Junior Note Pricing Summary 08/29/08

1 Based on the results of the model, we noted some positions with pricing variances exceeding
our thresholds. Comments for these positions are made in the pricing conclusions column.

2 Due to limited protection on these loans, the maximum price is capped at 105% of face
amount for fixed rate loans and at 100% of face amount for floating rate loans.

3 Junior notes that have related senior positions are priced in the Large Loan Floating Rate
models.
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Junior Note Pricing Model

(A/
OFFICE 9,280,030

B-NOTES ARM OFFICE 2,034,795 95.55

B-NOTES ARM OFFICE 2,178,905 93.62
VVv82 321-329 RIVERSIDE B NOTE WHOLE B-NOTES ARM OFFICE 5,680,000 92.92
VO81 401 FREDERICK B NOTE WHOLE LOA B-NOTES FRM RETAIL 382,599 [ 100.00
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN B-NOTES FRM OFFICE 700,000 | 103.64
VO78 ALLEN B-NOTE WHOLE LOAN B-NOTES FRM RETAIL 1,121,402 | 100.00
i 3 LN HEAR B-NOTES FRM OFFICE 69,100,000 76.44
B-NOTES FRM OFFICE 71,000,000 76.13

B-NOTES ARM MULTI 3,609,592 0.00

WH9012 BEST WESTERN - CLEARWATER B NO B-NOTES FRM HOTEL 2,000,000 79.58
WH4257 BETHANY AUSTIN - C WHOLE LOAN B-NOTES FRM MULTI 525,976 0.00
WH4147 BETHANY HOUSTON - C NOTE WHOLE B-NOTES FRM MULTI 1,610,534 0.00
WH4173 BETHANY MARYLAND - C WHOLE LOA B-NOTES FRM MULTI 1,792,547 0.00
VJ42 BOULEVARD SHOPPES B-NOTE BOULE B-NOTES FRM RETAIL 493,450 | 100.00
VP05 CENTER COURT B NOTE CENTER COU B-NOTES FRM RETAIL 518,902 [ 100.00
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU B-NOTES FRM RETAIL 444,606 | 100.00
VWH3083 CHASE AT BETHESDA - B1 NOTE WH B-NOTES ARM MULTI 2,209,265 57.58
WH3087 CHASE AT BETHESDA B2 NOTE WHOL B-NOTES ARM MULTI 4,427,944 47.51
VO79 CITY CENTER B NOTE WHOLE LOAN B-NOTES FRM RETAIL 665,183 [ 100.00
VP09 CROSSINGS B NOTE WHOLE LOAN B-NOTES FRM RETAIL 575,416 [ 100.00
ARM MULTI 5,181,506 0.00

VO53 CROSSWOODS COMMONS B-NOTE CROS B-NOTES FRM RETAIL 227,243 | 100.00
VM96 DAYTON MALL SHOPPES B-NOTE WHO B-NOTES FRM RETAIL 310,122 [ 100.00
V080 FAIRFAX JUNCTION B NOTEFAIFAX, B-NOTES FRM RETAIL 624,973 [ 100.00
WH5942 FEDEX BOISE B NOTE WHOLE LOAN B-NOTES FRM INDUST 304,192 99.75
WH4425 FED EX PORTFOLIO - B-NOTE WHOL B-NOTES FRM INDUST 1,156,357 | 100.46
VT30 GLENEAGLES B NOTE WHOLE LOAN B-NOTES FRM RETAIL 830,027 | 100.00
WH6345 INTERNATIONAL RESIDENCE B NOTE B-NOTES FRM MULTI 5,000,000 76.00
VWH9009 KETTERING TOWER B NOTE WHOLE L B-NOTES FRM OFFICE 7,500,000 71.78
VOS54 KILN CREEK B-NOTEUNRATED WHOLE B-NOTES FRM RETAIL 607,635 [ 100.00
WB16 LAKEVIEW COMMONS B-NOTES WHOLE B-NOTES FRM RETAIL 172,393 | 100.00
VO23 LANCASTER B-NOTE LANCASTER B-N B-NOTES FRM RETAIL 537,116 [ 100.00
VP07 LEXINGTON B NOTE WHOLE LOAN B-NOTES FRM RETAIL 132,033 | 100.00
W L FRM MULTI 2,500,000 99.91
FRM MULTI 4,000,000 99.91

FRM MULTI 7,000,000 99.91
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Junior Note Pricing Model

(A/
3,500,000
B-NOTES FRM MULTI 2,500,000 99.91
B-NOTES FRM MULTI 3,500,000 99.91
¥ gt B-NOTES FRM MULTI 5,000,000 99.91
V| M B-NOTES FRM RETAIL 694,021 [ 100.00
VP08 MEDLOCK B NOTE WHOLE LOAN B-NOTES FRM RETAIL 1,902,212 | 100.00
VS89 MURPHY B NOTE WHOLE LOAN B-NOTES FRM RETAIL 562,091 [ 100.00
WH2785 PALM LAKE B NOTE WHOLE LOAN B-NOTES FRM MULTI 892,861 [ 100.00
WC30 PARK CITY B NOTE PARKCITY BN B-NOTES FRM RETAIL 133,303 | 100.00
VF39 PARKERBURG B-NOTE WHOLE LOAN B-NOTES FRM RETAIL 316,719 [ 100.00
VO99 POLO TOWNE B NOTE WHOLE LOAN B-NOTES FRM RETAIL 1,441,536 | 100.00
B-NOTES ARM OFFICE 6,860,000 87.39
B-NOTES ARM OFFICE 16,047,773 95.64
B-NOTES ARM OFFICE 18,130,000 92.22
B-NOTES ARM OFFICE 10,290,000 78.57
B-NOTES ARM OFFICE 18,006,158 85.00
B-NOTES ARM OFFICE 12,250,000 85.00
B-NOTES ARM OFFICE 9,800,000 85.00
wwizas  ____|RIVERBENDBNOTEWHOLELOAN  |B-NOTES ARM___[MULTI 3225616 | 8597
B-NOTES FRM MULTI 419,087 [ 100.00
B-NOTES FRM OFFICE 7,000,000 95.73
VQ87 SEVEN CORNERS B NOTE SEVEN COR B-NOTES FRM RETAIL 1,136,642 | 100.00
V008 SPRINGSBORO B NOTE WHOLE LOAN B-NOTES FRM RETAIL 263,801 [ 100.00
VP06 STAR PLAZA B NOTE WHOLE LOAN B-NOTES FRM RETAIL 775,882 | 100.00
VOT71 SUPER K LOCAL SHOP B-NOTENORFO B-NOTES FRM RETAIL 177,171 | 100.00
VW34 TERRACES B NOTE WHOLE LOAN B-NOTES FRM MULTI 796,750 [ 100.00
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L B-NOTES ARM MULTI 5,644,483 88.16
VP04 ULSTER B NOTE B-NOTES FRM RETAIL 509,018 [ 100.00
VP53 UNIVERSITY SQUARE B NOTEHUNDRE B-NOTES FRM RETAIL 913,434 [ 100.00
V082 VINELAND B NOTE WHOLE LOAN B-NOTES FRM RETAIL 159,151 | 100.00
WH5709 WALGREENS EASTPOINTE-SUBDEBT W B-NOTES FRM RETAIL 357,465 [ 100.67
WH3343 1140 AVENUE OF AMERICAS MEZZ W MEZZ FLT ARM OFFICE 9,617,896 96.39
VWH2909 125 HIGH STREET JR MEZZ WHOLE MEZZ FLT ARM OFFICE 1] 100.00
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Junior Note Pricing Model
(Ao 1/31/05)

B e A R A b SRR AMEZZ FLT ARM OFFICE 14,016,312 98.09

237 PARK AVE MEZZ 2 WHOLE LOAN MEZZ FLT ARM OFFICE 1 0.00

ARM OFFICE 19,890,000 82.28

ARM OFFICE 31,191,668 86.04

ARM HOTEL 37,000,000 82.58

ARM MULTI 19,904,971 82.95

ARM INDUST 72,600,000 88.26

ARM INDUST 37,500,000 88.26

ARM INDUST 8,750,000 88.26

ARM INDUST 12,500,000 88.26

ARM HOTEL 21,560,499 80.50

AT e L N T AISTINCRIETE % ARM HOTEL 10,000,000 80.50

CRESCENT HOTEL. ARM HOTEL 17,740,000 87.95

ARM HOTEL 11,038,025 87.95

ARM HOTEL 11,329,401 82.68

FIFTH THIRD CENTER MEZZ 1 WHOL ARM OFFICE 1] 100.00

WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL MEZZ FLT ARM OFFICE 10,300,000 72.63
MEZZ FLT ARM MULTI 17,970,567 82.64

MEZZ FLT ARM MULTI 5,409,000 84.57

MEZZ FLT ARM MULTI 403,012 [ 100.00

N HANCOOK g 3% MEZZ FLT ARM OFFICE 44,500,000 80.78
VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA MEZZ FLT ARM HOTEL 26,139,950 75.96
WH5661 LA RESERVE MEZZ WHOLE LOAN MEZZ FLT ARM MULTI 16,271,293 86.17
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN MEZZ FLT ARM OFFICE 24,800,000 87.55
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH MEZZ FLT ARM INDUST 10,600,000 94.32
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE MEZZ FLT ARM OFFICE 1] 100.00
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL MEZZ FLT ARM MULTI 13,940,000 78.12
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Junior Note Pricing Model
(A/o 1/31/05)
00

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO MEZZ FLT ARM MULTI 7,190,000 83.71
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO MEZZ FLT ARM MULTI 21,000,000 81.88
VX47 PRAEDIUM DUNBAR MEZZ WHOLE LOA MEZZ FLT ARM MULTI 23,170,000 83.18
AT 3 ARM OFFICE 61,250,000 94.32
ARM OFFICE 39,196,034 96.50
ARM OFFICE 90,442,631 94.34
ARM OFFICE 13,004,382 0.00
ARM MULTI 31,951,268 99.00
ARM MULTI 32,964,415 99.00
ARM MULTI 30,033,556 99.00
ARM MULTI 27,365,921 99.00
ARM MULTI 20,404,990 99.00
ARM MULTI 18,416,926 99.00
ARM MULTI 5,734,598 99.00
ARM MULTI 16,361,907 99.00
ARM MULTI 24,164,642 99.00
ARM MULTI 31,751,935 99.00
ARM MULTI 43,140,208 99.00
ARM MULTI 9,867,276 99.00
ARM MULTI 3,462,042 99.00
ARM MULTI 12,571,184 99.00
ARM MULTI 33,709,695 99.00
ARM MULTI 11,204,339 99.00
ARM MULTI 36,638,494 99.00
ARM MULTI 60,617,719 99.00
ARM MULTI 1,998,821 99.00
Yy : ARM MULTI 5,699,913 99.00
WH3975 PROJECT GATOR MEZZ Il WHOLE LO MEZZ FLT ARM OFFICE 21,400,000 84.73
WH3977 PROJECT GATOR MEZZ Il WHOLE L MEZZ FLT ARM OFFICE 21,400,000 84.73
i : ARM HOTEL 21,300,000 98.43
ARM HOTEL 7,484,338 92.87
ARM HOTEL 10,852,289 71.76
ARM OFFICE 12,653,847 98.72
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Junior Note Pricing Model
(A/o 1/31/05)
5

PROJECT STAPLER MEZZ WHO MEZZ FLT OFFICE 6,150,000
FERPEE ERN ANHOLE EORN AMEZZ FLT ARM INDUST 34,766,245 98.10
MEZZ FLT ARM INDUST 166,504,450 97.42
WH5113 SIENNA APARTMENTS MEZZ WHOLE L MEZZ FLT ARM MULTI 24,735,000 92.94
WH1605 SMITH TOWER AND FLORENCE BUILD MEZZ FLT ARM OFFICE 7,339,115 | 100.09
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO MEZZ FLT ARM MULTI 2,157,897 0.00
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE MEZZ FLT ARM HOTEL 12,000,000 82.50
FRM OFFICE 225,000,000 68.43
FRM OFFICE 203,633,132 91.65
FRM OFFICE 112,870,184 43.80
FRM OFFICE 4,500,000 99.23
FRM OFFICE 9,898,313 | 101.81
FRM MULTI 34,640,000 0.00
FRM MULTI 37,160,000 85.77
FRM RETAIL 376,392 | 100.00
FRM OTHER 29,556,185 | 103.79
WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO MEZZ FXD FRM RETAIL 305,000 96.82
VE72 MAIN ST STATION MEZZ WHOLE LOA MEZZ FXD FRM RETAIL 517,516 [ 100.00
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN MEZZ FXD FRM RETAIL 1,599,063 98.94
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Junior Note Pricing Model
A/

32,130,373

MEZZ FXD FRM MULTI 623,321 [ 100.00

MEZZ FXD FRM OFFICE 318,583,540 70.91

MEZZ FXD FRM OFFICE 143,301,776 66.63
VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO MEZZ FXD FRM MULTI 1,885,778 95.96
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN MEZZ FXD FRM RETAIL 225,753 [ 100.00
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN MEZZ FXD FRM OFFICE 2,000,000 98.43
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO MEZZ FXD FRM RETAIL 198,512 | 100.00
VS94 11 WEST 42ND STREET I/O 11 WES 10 STRIP FRM OFFICE 39,718,039 0.00
VWH4049 1211 MEZZ A1 10 WHOLE LOAN 10 STRIP FRM OFFICE 30,000,000 0.00
WH4185 1211 MEZZ B 10 WHOLE LOAN 10 STRIP FRM OFFICE 25,000,000 0.00
VWH4051 1211 MEZZ C1 10 WHOLE LOAN 10 STRIP FRM OFFICE 97,500,000 0.00
WH3027 AVE OF AMERICAS 10 WHOLE LOAN 10 STRIP FRM OFFICE 31,910,563 0.00
VWH38884 1211 MEZZ A2 10 WHOLE LOAN 10 STRIP ARM OFFICE 15,000,000 0.00
VWH8885 1211 MEZZ A3 10 WHOLE LOAN 10 STRIP ARM OFFICE 20,000,000 0.00
VWH8886 1211 MEZZ A4 10 WHOLE LOAN 10 STRIP ARM OFFICE 19,500,000 0.00
VWH8887 1211 MEZZ A5 10 WHOLE LOAN 10 STRIP ARM OFFICE 19,500,000 0.00
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN 10 STRIP ARM OFFICE 33,500,000 0.00
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN 10 STRIP ARM OFFICE 7,500,000 0.00
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN 10 STRIP ARM OFFICE 7,500,000 0.00
WH4073 254 PARK AVE BUILDING IO WHOLE 10 STRIP ARM MULTI 4,642,112 0.00
WH4075 254 PARK PRO 10 WHOLE LOAN 10 STRIP ARM MULTI 15,024,461 0.00
WH4071 254 PARK SR IO WHOLE LOAN 10 STRIP ARM MULTI 37,379,167 0.00
WH4197 30 MONTGOMERY IO WHOLE LOAN 10 STRIP ARM OFFICE 15,146,062 0.00
VWHB8826 88 GREENWICH IO WHOLE LOAN 10 STRIP ARM MULTI 9,155,069 0.00
WH3421 AVALON AT SEVEN HILLS IO WHOLE 10 STRIP ARM MULTI 3,396,696 0.00
WH4773 SAN CRISTOBAL CABO SAN LUCAS | 10 STRIP FRM HOTEL 32,500,000 0.00
WH5946 CUMBERLAND PLACE SHOPPING CENT 10 STRIP ARM RETAIL 188,461 0.00
WH3721 HILTON PASADENA 10 WHOLE LOAN 10 STRIP ARM HOTEL 19,882,864 0.00
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN 10 STRIP ARM HOTEL 22,069,917 0.00
VX59 IMT MEZZ 10 IMT MEZZ 10 10 STRIP ARM MULTI 11,120,040 0.00
WH5663 LONDON NYC B 10 STRIP WHOLE LO 10 STRIP ARM HOTEL 23,000,000 0.00
WH5662 THE LONDON NYC IO A WHOLE LOAN 10 STRIP ARM HOTEL 32,231,040 0.00
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O 10 STRIP ARM OFFICE 147,000,000 0.00
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO 10 STRIP ARM MULTI 42,956,708 0.00
WH8924 ST VINCENTS - A NOTE 10 WHOLE 10 STRIP ARM OTHER 60,297,241 0.00
V040 WESTIN OAKS AND GALLERIA MEZZ 10 STRIP ARM HOTEL 12,000,000 0.00
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA 10 STRIP FRM HOTEL 4,900,000 0.00

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total
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3,915,191,871

412.54
839.52
2,075.66
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Junior Note Pricing Model

(A,

Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)

WH8571
WH8557
WH8556
VWH8558
WH6613
WHB8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WH8758
WH6197
WH3403
WH6429
WH8935
WH1951
WH5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51

WH5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W
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1,200.00

4,527,724,557

(612,532,687)

1

545,402
5,561,978
32,596,006
1,199,221
15,682,347
24,900,000
24,653,172
20,167,733
25,000,000
14,053,244
2,800,482
25,546,543
3,645,897
18,153,439
85,000,000
113,669,385
5,568,580
15,902,875
4,097,125
5,715,615
11,025,000
41,000,000
11,775,000
16,129,976
31,037,340
10,891,230
2,959,218
4,392,319
16,763,559
22,100,000
1

1

612,532,687
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Junior Note Pricing Model
A/

8,666,673

12.80%

12/1/2009

12/1/2011

12/1/2011

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

1,944,206 12.80%| 12/1/2009]| 12/1/2011| 12/1/2011 1.26

2,039,883 12.80%| 12/1/2009]| - 12/1/2011 12/1/2011 1.26
VVv82 321-329 RIVERSIDE B NOTE WHOLE 5,277,700 4.94% 4/9/2008|  12/9/2008|  4/9/2007 -0.39
VO81 401 FREDERICK B NOTE WHOLE LOA 382,599 12.64%| 4/11/2020|  4/11/2020| 4/11/2020 11.62
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN 725,461 6.53%| 7/11/2017| - 7/11/2017 6/1/2007 8.87
VO78 ALLEN B-NOTE WHOLE LOAN 1,121,402 12.75%|  4/11/2020|  4/11/2020| 4/11/2020 11.62
i 3 LN HEAR 52,817,898 6.03%| 6/17/2011 6/11/2017| 6/11/2017 2.80
54,050,331 6.08%| 6/17/2011 6/11/2017| 6/11/2017 2.80

- 12.01%| :12/1/2008| ::11/30/2008| 12/2/2008 0.26

WH9012 BEST WESTERN - CLEARWATER B NO 1,591,554 6.95%| 11/11/2017|  11/11/2017{ 11/11/2017 9.21
WH4257 BETHANY AUSTIN - C WHOLE LOAN 1 11.24%| - 1/11/2012] 1/11/2012 1/11/2012 3.37
WH4147 BETHANY HOUSTON - C NOTE WHOLE 2 11.09% | 12/11/2011 ] 12/11/2011 12/11/2011 3.28
WH4173 BETHANY MARYLAND - C WHOLE LOA 2 11.15%{ 12/11/2011 ] 12/11/2011| 12/11/2011 3.28
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 493,450 12.75%| 1/11/2020] - 1/11/2020| 1/11/2020 11.38
VP05 CENTER COURT B NOTE CENTER COU 518,902 12.75%|  4/11/2020( 5/11/2020( 5/11/2020 11.62
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU 444,606 12.75%| 4/11/2020|  4/11/2020| 4/11/2020 11.62
VWH3083 CHASE AT BETHESDA - B1 NOTE WH 1,272,157 6.32% 2/9/2009 2/8/2009|  2/8/2009 0.45
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 2,103,669 9.92% 2/9/2009 2/8/2009|  2/8/2009 0.45
VO79 CITY CENTER B NOTE WHOLE LOAN 665,183 12.75%| 4/11/2020| - 5/11/2020| 5/11/2020 11.62
VP09 CROSSINGS B NOTE WHOLE LOAN 575,416 12.75%|  5/11/2020|  5/11/2020| 5/11/2020 11.71
- 4.49%| 10/9/2008| = 10/9/2008( 10/9/2008 0.11

VO53 CROSSWOODS COMMONS B-NOTE CROS 227,243 12.75%| 4/11/2020| - 4/11/2020| 4/11/2020 11.62
VM96 DAYTON MALL SHOPPES B-NOTE WHO 310,122 12.75%| = 3/11/2020] - 3/11/2020| 3/11/2020 11.54
V080 FAIRFAX JUNCTION B NOTEFAIFAX, 624,973 12.17%|  4/11/2020|  4/11/2020| 4/11/2020 11.62
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 303,440 12.00%| 6/11/2017| - 6/11/2017| 6/11/2017 8.79
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 1,161,666 12.00% | 2/11/2017[ 2112017 2/11/2017 8.46
VT30 GLENEAGLES B NOTE WHOLE LOAN 830,027 12.49%| 7/11/2020|  7/11/2020| 7/11/2020 11.87
WH6345 INTERNATIONAL RESIDENCE B NOTE 3,800,069 5.56%| 2/11/2017|  4/11/2017( 4/11/2017 8.46
VWH9009 KETTERING TOWER B NOTE WHOLE L 5,383,349 5.88%| 5/11/2017|  5/11/2017 5/11/2017 8.70
VOS54 KILN CREEK B-NOTEUNRATED WHOLE 607,635 12.75%| 4/11/2020| - 4/11/2020| 4/11/2020 11.62
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 172,393 12.96%| 11/11/2015|  12/11/2020| 12/11/2020 7.21
VO23 LANCASTER B-NOTE LANCASTER B-N 537,116 12.40% | 4/11/2020|  4/11/2020| 4/11/2020 11.62
VP07 LEXINGTON B NOTE WHOLE LOAN 132,033 11.31%| 4/11/2020| - 5/11/2020| 5/11/2020 11.62
W L 2,497,787 10.50% |  5/11/2017[ 5112017 5/11/2017 8.70
3,996,477 10.50% | 5/11/2017|  5/11/2017| 5/11/2017 8.70

6,993,804 10.50%| 5/11/2017|: 5/11/2017| 5/11/2017 8.70
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Junior Note Pricing Model
A/

3,496,902 5/11/2017| - 5/11/2017| 5/11/2017
2,497,798 10.50%| 5/11/2017| - 5/11/2017| 5/11/2017 8.70
3,496,902 10.50% |  5/11/2017[ 5112017 5/11/2017 8.70
¥ gt 4,995,574 10.50% | 5/11/2017 | 5/11/2017| 5/11/2017 8.70
V| M 694,021 12.04%| 6/11/2020|  6/11/2020| 6/11/2020 11.79
VP08 MEDLOCK B NOTE WHOLE LOAN 1,902,212 12.71%| 5/11/2020| - 5/11/2020| 5/11/2020 11.71
VS89 MURPHY B NOTE WHOLE LOAN 562,091 12.19% | 6/11/2015[  7/11/2020( 7/11/2020 6.79
WH2785 PALM LAKE B NOTE WHOLE LOAN 892,861 12.50%| 3/11/2010|  5/11/2010| 5/11/2010 1.53
WC30 PARK CITY B NOTE PARKCITY BN 133,303 12.83%| :1/11/2015] 1/11/2021 1/11/2021 6.37
VF39 PARKERBURG B-NOTE WHOLE LOAN 316,719 10.02%| 10/11/2019| . 10/11/2012| 10/11/2019 11.12
VO99 POLO TOWNE B NOTE WHOLE LOAN 1,441,536 12.46%| 4/11/2020| - 5/11/2020| 5/11/2020 11.62
5,994,755 3.24% 1/1/2009 1/1/2012 1/1/2012 0.34
15,348,090 4.74% 1/1/2009 1/1/2012 1/1/2012 0.34
16,719,279 5.19% 1/1/2009 1/1/2012 1/1/2012 0.34
8,084,853 3.24% 1/1/2009 1/1/2012 1/1/2012 0.34
15,305,234 4.74% 1/1/2009 1/1/2012 1/1/2012 0.34
10,412,500 5.24% 1/1/2009 1/1/2012 1/1/2012 0.34
¥ 8,330,000 5.74% 1/1/2009 1/1/2012 1/1/2012 0.34
2773036 | 4.49%| 9/16/2008] 9/16/2000] 9/16/2008]  0.05
419,087 12.95%| 11/11/2014|  11/11/2014| 11/11/2014 6.21
6,701,056 8.19%| 5/11/2012|  5/11/2012 6/1/2007 3.70
VQ87 SEVEN CORNERS B NOTE SEVEN COR 1,136,642 12.75%| 5/11/2020| - 5/11/2020| 5/11/2020 11.71
V008 SPRINGSBORO B NOTE WHOLE LOAN 263,801 12.75%| 4/11/2020|  4/11/2020| 4/11/2020 11.62
VP06 STAR PLAZA B NOTE WHOLE LOAN 775,882 12.75%| 4/11/2020|  5/11/2020| 5/11/2020 11.62
VOT71 SUPER K LOCAL SHOP B-NOTENORFO 177,171 12.19%| 4/11/2020| - 4/11/2020| 4/11/2020 11.62
VW34 TERRACES B NOTE WHOLE LOAN 796,750 12.60% | 7/11/2020( 8/11/2020( 8/11/2020 11.87
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 4,976,214 23.61% 5/1/2010| - 4/30/2010| 4/30/2010 1.67
VP04 ULSTER B NOTE 509,018 12.75%| 4/11/2020|  5/11/2020| 5/11/2020 11.62
VP53 UNIVERSITY SQUARE B NOTEHUNDRE 913,434 12.60%| 5/11/2020|  5/11/2020| 5/11/2020 11.71
V082 VINELAND B NOTE WHOLE LOAN 159,151 12.55%| 4/11/2020| - 4/11/2020| 4/11/2020 11.62
WH5709 WALGREENS EASTPOINTE-SUBDEBT W 359,863 12.00%|  6/11/2014|  6/11/2014| 6/11/2014 5.79
WH3343 1140 AVENUE OF AMERICAS MEZZ W 9,270,605 14.68% 7/9/2010| 1 10/9/2011] 10/9/2011 1.86
VWH2909 125 HIGH STREET JR MEZZ WHOLE 1 5.99%| 8/11/2016| - 8/11/2016[ 8/11/2016 7.96
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Junior Note Pricing Model
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: : o & e i 13,748,684 6.27%| 2/9/2009(: 3/9/2012|  7/1/2009 0.45
WH9147 237 PARK AVE MEZZ 2 WHOLE LOAN - 5.99%| 5/11/2012]  5/11/2017| 5/11/2017 3.70
16,365,749 6.19%|  4/9/2009| = 4/9/2012| 4/9/2012 0.61

% 26,836,965 | 13.80%| 11/9/2008| 11/9/2011] 11/9/2011 0.20

B 30,553,620 5.28%| 4/9/2009|  4/9/i2012|  1/1/2009 0.61

BREAKERS RESORT MEZZ A WHOLE L 16,511,212 7.81%|  6/9/2011 6/9/2011]  6/9/2011 2.78

64,078,338 4.49%| 6/8/2008]  6/8/2012|  6/8/2012 0.78

33,098,315 4.99%| 6/8/2009]  6/8/2012]  6/8/2012 0.78

7,722,940 5.39%| 6/8/2009]  6/8/2012] 6/8/2012 0.78

11,032,772 5.49%| 6/8/2009|  6/8/2012|  6/8/2012 0.78

17,356,202 4.45%| 6/9/2009|  6/9/2012|  6/9/2012 0.78

SRES : £ 8,050,000 5.99%| 6/9/2008|  6/9/2012| 6/9/2012 0.78

\WHe477 . |CRESCENT HOTELS-VENTANA MEZZ 15,602,708 4.04%|  6/9/2009 6/9/2012]  6/9/2012 0.78
9,708,178 5.09%| 6/9/2009|  6/9/2012|  6/9/2012 0.78

9,366,620 4.34%|  8/9/2008|  8/9/2012| 8/9/2012 0.95

FIFTH THIRD CENTER MEZZ 1 WHOL 1 3.89%| 3/9/2009]  3/9/2012|  3/9/2012 0.53

WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 7,481,233 5.24%| 3/9/2009]  3/9/2012[  1/1/2009 0.53
14,850,876 3.66%| 7/9/2009|  7/9/i2012| 1/1/2009 0.86

i i 4,574,391 3.66%| 7/972009|  7/9/2012|  1/1/2009 0.86

GARRISON SQUARE SR MEZZ WHOLE 403,012 3.66%|  7/9/2009]  7/9/2012]  7/9/2012 0.86

%] 24 % 35,948,101 5.95%| 2/9/2008| = 2/9/2012| 2/9/2012 0.45

WH3091 SHERATON KEAHOU MEZZ WHOLE LOA 19,856,855 5.63%|  8/9/2008|  8/9/2010] 8/9/2010 -0.05
WH5661 LA RESERVE MEZZ WHOLE LOAN 14,020,794 6.99%| 5/9/2009]  4/9/2010| 3/31/2007 0.69
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 21,711,914 5.24%| 6/29/2008  7/9/2011] 6/21/2007 0.17
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 9,998,137 4.64%| 8/9/2008]  7/9/2011|  7/9/2011 -0.05
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 1 5.99%| 6/11/2016]  6/11/2016] 6/11/2016 7.79
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 10,889,341 5.79%| 8/9/2008]  9/9/2010]  8/9/2007 -0.05
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Junior Note Pricing Model
(A/o 1/31/05)
5

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO 6,018,433 4.24% 8/9/2008 9/9/2010|  8/9/2007 -0.05
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO 17,193,926 5.80% 9/9/2008 9/9/2010|  9/9/2010 0.03
VX47 PRAEDIUM DUNBAR MEZZ WHOLE LOA 19,273,578 5.47% 8/9/2008 9/9/2010|  8/9/2007 -0.05
A ETS 57,774,020 6.24% 7/1/2008 1/6/2009 1/6/2009 -0.16
37,824,224 6.25% 1/6/2009 1/6/2009 1/6/2009 0.36

85,325,541 6.25% 1/6/2009 1/6/2009 1/6/2009 0.36

1 6.91% 1/6/2009 1/6/2009 1/6/2009 0.36

31,631,755 5.24%| 11/1/2014| - 11/1/2014 11/1/2014 6.18

32,634,771 5.49%| 11/1/2012|  11/1/2012 11/1/2012 4.18

29,733,220 5.49%| 11/1/2012] - 11/1/2012 11/1/2012 4.18

27,092,262 5.49%| 11/1/2012] - 11/1/2012 11/1/2012 4.18

20,200,940 5.49%| 11/1/2012] - 11/1/2012 11/1/2012 4.18

18,232,757 5.34%| 11412017 11/1/2017( 11/1/2017 9.18

5,677,252 5.34%| 11412017 1112017 11/1/2017 9.18

16,198,288 5.34%| 11/1/2017| - 11/1/2017 11/1/2017 9.18

23,922,996 5.34%| 11/1/2017| - A11/1/2017 11/1/2017 9.18

31,434,415 5.34%| 11/1/2017] - 11/1/2017] 11/1/2017 9.18

42,708,806 5.34%| 11412017 1112017 11/1/2017 9.18

9,768,604 5.14%| 11/1/2012] - 11/1/2012 11/1/2012 4.18

3,427,421 5.14%| 11/1/2012| - 11/1/2012 11/1/2012 4.18

12,445,472 5.14%| 11/1/2012]  11/1/2012 11/1/2012 4.18

33,372,598 5.14%| 11/1/2012] 11/1/2012] 11/1/2012 4.18

11,092,296 5.24%| 11/1/2014| - 11/1/2014[ 11/1/2014 6.18

36,272,109 5.24%| 11/1/2009| - 11/1/2012 11/1/2012 1.18

60,011,541 5.24%| 11/1/2009| = 11/1/2012 11/1/2012 1.18

1,978,833 5.24%| 11/1/2009| - 11/1/2012 11/1/2012 1.18

MEEE by 5,642,914 5.24%| 11/1/2009]  11/1/2012] 11/1/2012 1.18
WH3975 PROJECT GATOR MEZZ Il WHOLE LO 18,132,220 5.35%| 12/9/2008| 12/9/2011] 12/9/2011 0.28
WH3977 PROJECT GATOR MEZZ 1} WHOLE L 18,132,220 5.35%| 12/9/2008| :12/9/2011] 12/9/2011 0.28
BT 20,964,632 8.49%| 4/15/2009| 10/15/2009( 10/15/2009 0.63
6,950,674 6.74%| 10/12/2010|  10/12/2013{ 10/12/2013 2.12

7,787,512 7.24%| 10/12/2010| - 10/12/2013{ 10/12/2013 2.12

12,491,335 6.24% 8/6/2036| :10/6/2011] 10/6/2011 27.96
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Junior Note Pricing Model

A/
WH4351 PROJECT STAPLER MEZZ WHOLE LOA 5,571,203 | 11.31%|  1/9/2009|  1/9/2012[ 11/28/2011 0.36
B E 34,103,997 4.99%[ 11/11/2008] 11/11/2008] 11/11/2008 0.20
162,206,265 4.99%| 11/11/2008| 11/11/2008| 11/11/2008 0.20
WH5113 SIENNA APARTMENTS MEZZ WHOLE L 22,987,635 7.24%| 3/9/2009|  3/9/2010|  1/1/2009 0.53
WH1605 SMITH TOWER AND FLORENCE BUILD 7,345,498 7.57%| 4/972008|  4/9/2011]  4/9/2011 -0.39
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 0 9.90%|  1/972008]  1/1/2011]  1/9/2009 0.36
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 9,900,000 5.49%| 8/9/2008|  8/9/2011| 8/9/2011 -0.05
153,973,374 6.17%| 5/11/2017| 5/11/2017| 5/1/2007 8.70
186,630,397 | 12.00%| 8/9/2008|  8/9/2010| 5/1/2007 -0.05
49,432,997 | 12.00%| 8/9/2008|  8/9/2010| 5/1/2007 -0.05
4,465,243 8.75%| 7/11/2015|  8/11/2015| 8/11/2015 6.87
10,077,161 | 12.95%| 8/11/2014| 8/11/2014| 6/14/2004 5.95
35 9.65%| 6/11/2012| = 6/11/2012| 6/11/2012 3.79
31,873,923 8.40%| 6/11/2012| 6/11/2012| 6/11/2012 3.79
\vgss . ICLEARVIEW PALMS MEZZ WHOLE LOA 376,392 | 12.75%| 11/10/2018]  11/11/2019[ 11/11/2019 11.21
30,675,283 6.72%| 72017 72017 7/1/2017 8.84
WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO 295,308 6.60%[ 5/11/2022[  5/11/2022] 5/11/2022 13.71
VE72 MAIN ST STATION MEZZ WHOLE LOA 517,516 | 12.75%| 10/11/2019] 10/11/2019] 10/11/2019 11.12
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 1,582,073 | 12.00%[ 11/11/2017] 11/11/2017| 11/11/2017 9.21
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Junior Note Pricing Model
A/

27,716,357

12.12%

8/11/2012

8/11/2012] 8/11/2012

623,321 12.75%|  9/11/2011 9/11/2011] 9/11/2011 3.04

225,900,675 11.57% 5/9/2008| - 11/9/2010|  5/1/2007 -0.31

95,488,935 11.57% 8/9/2008|::11/9/2010|  5/1/2007 -0.05

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 1,809,679 12.75%| 7/11/2010| - 8/11/2010| 8/11/2010 1.87
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 225,753 12.75%| 10/11/2019| 10/11/2012| 10/11/2019 11.12
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 1,968,597 11.09%| 8/11/2010]| : 8/11/2010| 6/23/2005 1.95
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 198,512 12.95%| 7/11/2019| = 7/11/2019| 7/11/2019 10.87
VS94 11 WEST 42ND STREET I/O 11 WES 0 3.78%| 6/11/2015] 11/11/2014( 11/11/2014 6.79
VWH4049 1211 MEZZ A1 10 WHOLE LOAN 0 0.19%| 9/11/2016]  9/11/2016] 9/11/2016 8.04
WH4185 1211 MEZZ B 10 WHOLE LOAN 0 0.31%]| 9/11/2016|  9/11/2018[ 9/11/2016 8.04
VWH4051 1211 MEZZ C1 10 WHOLE LOAN 1 0.23%| - 9/11/2016| = 9/11/2016[ 9/11/2016 8.04
WH3027 AVE OF AMERICAS 10 WHOLE LOAN 0 1.50%|  1/11/2009( = 1/11/2009| 1/11/2009 0.37
VWH38884 1211 MEZZ A2 10 WHOLE LOAN 2 0.19%]| 9/11/2016|  9/11/2016 9/11/2016 8.04
VWH8885 1211 MEZZ A3 10 WHOLE LOAN 2 0.19%]| 9/11/2016| - 9/11/2016 9/11/2016 8.04
VWH8886 1211 MEZZ A4 10 WHOLE LOAN 2 0.19%| 9/11/2016| - 9/11/2016[ 9/11/2016 8.04
VWH8887 1211 MEZZ A5 10 WHOLE LOAN 2 0.19%]| 9/11/2016| - 9/11/2016[ 9/11/2016 8.04
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN 3 0.23%| 9/11/2016]  9/11/2016] 9/11/2016 8.04
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN 1 0.23%| 9/11/2016|  9/11/2018( 9/11/2016 8.04
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN 1 0.23%| - 9/11/2016| = 9/11/2016[ 9/11/2016 8.04
WH4073 254 PARK AVE BUILDING IO WHOLE 0 4.69% 9/9/1936 1/9/2009 1/9/2009 -72.02
WH4075 254 PARK PRO 10 WHOLE LOAN 0 4.69% 9/9/2036 1/9/2009 1/9/2009 28.05
WH4071 254 PARK SR IO WHOLE LOAN 0 4.69% 9/9/2036 1/2/2009 1/9/2009 28.05
WH4197 30 MONTGOMERY IO WHOLE LOAN 0 4.69%| 12/15/2036 6/9/2002|  6/9/2009 28.32
VWHB8826 88 GREENWICH IO WHOLE LOAN 1 2.74% 1/9/2009 1/9/2009 1/9/2009 0.36
WH3421 AVALON AT SEVEN HILLS IO WHOLE 0 7.99%| 11/30/2008]|  11/30/2008| 11/30/2008 0.25
WH4773 SAN CRISTOBAL CABO SAN LUCAS | 0 0.00% 1/1/2007 7/1/2009|  7/1/2009 -1.66
WH5946 CUMBERLAND PLACE SHOPPING CENT - 13.50%| 12/11/2018| ::12/11/2018| 12/11/2018 10.29
WH3721 HILTON PASADENA 10 WHOLE LOAN 0 5.09% 2/9/2009 2/9/2009|  2/9/2009 0.45
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN 2 0.30% 1/2/2010 1/2/2010 1/9/2010 1.36
VX59 IMT MEZZ 10 IMT MEZZ 10 0 5.60%| 11/14/2006| - 11/9/2008( 11/9/2008 -1.79
WH5663 LONDON NYC B 10 STRIP WHOLE LO 0 4.89%| 4/10/2037 6/9/2002|  6/9/2009 28.63
WH5662 THE LONDON NYC IO A WHOLE LOAN 0 4.21%| - 4/10/2037 6/9/2009|  6/9/2009 28.63
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O 15 4.34% 1/6/2009 1/6/2009 1/6/2009 0.36
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO 0 2.49%| 7/12/2009|  7/12/2009( 7/12/2009 0.87
WH8924 ST VINCENTS - A NOTE 10 WHOLE 6 3.99% | 12/17/2010| - 12/17/2010{ 12/17/2010 2.30
V040 WESTIN OAKS AND GALLERIA MEZZ 0 7.25% 7/9/2006 7/9/2008|  7/9/2008 -2.14
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA 0 0.15% 7/9/2009 7/9/2009|  7/9/2009 0.86

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

2,539,186,268

343.15
0.00
1,853.38
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Junior Note Pricing Model

(A,

Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)

WH8571
WH8557
WH8556
VWH8558
WH6613
WHB8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WH8758
WH6197
WH3403
WH6429
WH8935
WH1951
WH5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51

WH5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

861.43

3,057,956,393

(518,770,124)

1

545,402
5,467,871
32,050,489
1,165,947
15,274,765
23,736,140
23,616,398
3,005,396
3
9,784,711
2,652,108
24,209,928
3,474,586
2
84,138,000
108,320,309
5,204,292
14,159,605
3,576,401
4,942,773
9,577,418
37,600,587
11,028,795
11,251,413
30,651,316
10,248,737
2,855,143
3,297,622
16,763,559
20,170,407
1

1

518,770,124
0
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Junior Note Pricing Model

(A/

65,000,000

3.26 3.26 3.26 65,000,000

3.26 3.26 3.26 65,000,000
VVv82 321-329 RIVERSIDE B NOTE WHOLE 0.28 0.00 0.28 8,400,000
VO81 401 FREDERICK B NOTE WHOLE LOA 11.62 11.62 11.62 6,840,000
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN 8.87 0.00 8.87 11,100,000
VO78 ALLEN B-NOTE WHOLE LOAN 11.62 11.62 11.62 14,595,000
i 3 LN HEAR 8.79 8.79 8.79 50,900,000
8.79 8.79 8.79 57,000,000

0.25 0.26 0.25 40,315,885

WH9012 BEST WESTERN - CLEARWATER B NO 9.21 9.21 9.21 19,100,000
WH4257 BETHANY AUSTIN - C WHOLE LOAN 3.37 3.37 3.37 53,500,000
WH4147 BETHANY HOUSTON - C NOTE WHOLE 3.28 3.28 3.28 121,247,351
WH4173 BETHANY MARYLAND - C WHOLE LOA 3.28 3.28 3.28 185,000,000
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 11.38 11.38 11.38 11,000,000
VP05 CENTER COURT B NOTE CENTER COU 11.71 11.71 11.71 7,720,000
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU 11.62 11.62 11.62 5,673,944
VWH3083 CHASE AT BETHESDA - B1 NOTE WH 0.45 0.45 0.45 86,900,000
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 0.45 0.45 0.45 100,980,000
VO79 CITY CENTER B NOTE WHOLE LOAN 11.71 11.71 11.71 8,646,000
VP09 CROSSINGS B NOTE WHOLE LOAN 11.71 11.71 11.71 9,320,000
0.11 0.11 0.11 22,466,141

VO53 CROSSWOODS COMMONS B-NOTE CROS 11.62 11.62 11.62 3,695,000
VM96 DAYTON MALL SHOPPES B-NOTE WHO 11.54 11.54 11.54 3,942,000
V080 FAIRFAX JUNCTION B NOTEFAIFAX, 11.62 11.62 11.62 13,055,000
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 8.79 8.79 8.79 4,870,000
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 8.46 8.46 8.46 30,800,000
VT30 GLENEAGLES B NOTE WHOLE LOAN 11.87 11.87 11.87 11,040,000
WH6345 INTERNATIONAL RESIDENCE B NOTE 8.62 8.62 8.62 23,300,000
VWH9009 KETTERING TOWER B NOTE WHOLE L 8.70 8.70 8.70 28,000,000
VOS54 KILN CREEK B-NOTEUNRATED WHOLE 11.62 11.62 11.62 8,140,000
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 12.29 12.29 12.29 4,752,500
VO23 LANCASTER B-NOTE LANCASTER B-N 11.62 11.62 11.62 6,815,000
VP07 LEXINGTON B NOTE WHOLE LOAN 11.71 11.71 11.71 5,280,000
W L 8.70 8.70 8.70 29,100,000
8.70 8.70 8.70 48,500,000

8.70 8.70 8.70 79,500,000
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Junior Note Pricing Model
(Ao 1/31/05)

40,900,000

8.70 8.70 8.70 32,300,000
8.70 8.70 8.70 43,200,000
8.70 8.70 8.70 58,500,000

V| 11.79 11.79 11.79 9,870,000

VP08 MEDLOCK B NOTE WHOLE LOAN 11.71 11.71 11.71 32,325,000

VS89 MURPHY B NOTE WHOLE LOAN 11.87 11.87 11.87 7,785,000

WH2785 PALM LAKE B NOTE WHOLE LOAN 1.70 1.70 1.70 12,300,000

WC30 PARK CITY B NOTE PARKCITY BN 12.38 12.38 12.38 2,700,000

VF39 PARKERBURG B-NOTE WHOLE LOAN 11.12 11.12 11.12 4,918,000

VO99 POLO TOWNE B NOTE WHOLE LOAN 11.71 11.71 11.71 23,240,000
3.34 3.34 3.34 40,131,000 41,769,000
3.34 3.34 3.34 46,991,000 48,909,000
3.34 3.34 3.34 63,038,773 65,611,784
3.34 3.34 3.34 53,210,000 55,381,837
3.34 3.34 3.34 63,500,000 66,091,837
3.34 3.34 3.34 81,506,158 84,832,940
3.34 3.34 3.34 93,756,158 97,582,940
1.05 0.05 1.05 30,000,000
6.21 6.21 6.21 6,720,000
3.70 0.00 3.70 29,000,000

VQ87 SEVEN CORNERS B NOTE SEVEN COR 11.71 11.71 11.71 13,400,000

V008 SPRINGSBORO B NOTE WHOLE LOAN 11.62 11.62 11.62 3,394,000

VP06 STAR PLAZA B NOTE WHOLE LOAN 11.71 11.71 11.71 10,060,000

VOT71 SUPER K LOCAL SHOP B-NOTENORFO 11.62 11.62 11.62 3,900,000

VW34 TERRACES B NOTE WHOLE LOAN 11.96 11.96 11.96 46,000,000

WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 1.67 1.67 1.67 26,322,606

VP04 ULSTER B NOTE 11.71 11.71 11.71 6,565,000

VP53 UNIVERSITY SQUARE B NOTEHUNDRE 11.71 11.71 11.71 14,135,000

V082 VINELAND B NOTE WHOLE LOAN 11.62 11.62 11.62 2,015,700

WH5709 WALGREENS EASTPOINTE-SUBDEBT W 5.79 5.79 5.79 5,744,000

WH3343 1140 AVENUE OF AMERICAS MEZZ W 3.1 3.1 3.1 75,200,000

VWH2909 125 HIGH STREET JR MEZZ WHOLE 7.96 7.96 7.96 529,000,000
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Junior Note Pricing Model
(A/o 1/31/05)

Lok CEENE H 3.53 0.84 3.53 73,773,000
237 PARK AVE MEZZ 2 WHOLE LOAN 8.70 8.70 8.70| 900,000,000
3.61 3.61 3.61 108,310,000
3.20 3.20 3.20| 440,000,000
BRADFORD SUITES MEZZ WHOLE LOA 3.61 0.34 3.61 48,000,000
WH3843 BREAKERS RESORT MEZZ A WHOLE L 2.78 2.78 2.78 145,709,808
3.78 3.78 3.78| 433,350,000 | 1,300,050,000
3.78 3.78 3.78| 497,428,338 | 1,492,285,015
3.78 3.78 3.78| 530,526,654 | 1,591,579,961
3.78 3.78 3.78| 538,249,594 | 1,614,748,782
3.78 3.78 3.78 60,800,000
3.78 3.78 3.78 82,360,499
3.78 3.78 3.78 26,000,000
3.78 3.78 3.78 43,740,000
3.95 3.95 3.95 53,498,937
WH8939 FIFTH THIRD CENTER MEZZ 1 WHOL 3.53 3.53 3.53 37,000,000
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 3.53 0.34 3.53 37,000,000
3.86 0.34 3.86 55,403,012
EARE: NNHOLE 3.86 0.34 3.86 70,253,888
UARE SR MEZZ WHOLE 3.86 3.86 3.86 55,000,000
i A £ e 3.45 3.45 3.45 280,466,000
VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA 1.95 1.95 1.95 56,000,000
VWH5661 LA RESERVE MEZZ WHOLE LOAN 1.61 0.00 1.61 12,000,000
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 2.86 0.00 2.86 25,200,000
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 2.86 2.86 2.86 19,900,000
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 7.79 7.79 7.79| 373,520,000
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 2.03 0.00 2.03 22,300,000
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Junior Note Pricing Model
(A/o 1/31/05)
00

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO 2.03 0.00 2.03 32,000,000

WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO 2.03 2.03 2.03 39,190,000

VX47 PRAEDIUM DUNBAR MEZZ WHOLE LOA 2.03 0.00 2.03 26,000,000

AT 3 0.36 0.36 0.36 770,636,098 802,090,632
0.36 0.36 0.36 828,410,117 862,222,775
0.36 0.36 0.36 866,234,341 901,590,845
0.36 0.36 0.36 951,559,883 990,399,061
6.18 6.18 6.18 455,692,472 507,716,559
4.18 4.18 4.18 846,907,500
4.18 4.18 4.18 846,907,500
4.18 4.18 4.18 954,967,499
4.18 4.18 4.18 954,967,499
9.18 9.18 9.18 334,686,992 372,896,501
9.18 9.18 9.18 233,323,351 259,960,689
9.18 9.18 9.18 233,323,351 259,960,689
9.18 9.18 9.18 334,686,992 372,896,501
9.18 9.18 9.18 598,671,014 667,018,234
9.18 9.18 9.18 598,671,014 667,018,234
4.18 4.18 4.18 140,748,102 156,816,596
4.18 4.18 4.18 140,748,102 156,816,596
4.18 4.18 4.18 501,349,001 558,585,462
4.18 4.18 4.18 501,349,001 558,585,462
6.18 6.18 6.18 455,692,472 507,716,559
4.18 4.18 4.18 473,471,280 527,525,084
4.18 4.18 4.18 473,471,280 527,525,084
4.18 4.18 4.18 99,062,308 110,371,747

W ; 4.18 4.18 4.18 99,062,308 110,371,747

WH3975 PROJECT GATOR MEZZ Il WHOLE LO 3.28 3.28 3.28 109,900,000

WH3977 PROJECT GATOR MEZZ Il WHOLE L 3.28 3.28 3.28 131,300,000

: 1.13 1.13 1.13 -
5.12 5.12 5.12| 1,263,203,866
5.12 5.12 5.12| 1,270,154,540
3.10 3.10 3.10 520,000,000
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Junior Note Pricing Model

(Alo 1/31/05)
1201

000,

0.20 0.20 914,649,727
0.20 0.20 -
WH5113 SIENNA APARTMENTS MEZZ WHOLE L 1.53 0.34 1.53 17,990,000
WH1605 SMITH TOWER AND FLORENCE BUILD 2.61 2.61 2.61 29,000,000
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 2.34 0.36 2.34 32,368,461
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 2.95 2.95 2.95 202,632,264
8.70 0.00 8.70 675,000,000
1.95 0.00 1.95 900,000,000
1.95 0.00 1.95( 1,103,633,132
6.95 6.95 6.95 57,500,000
5.95 0.00 5.95 130,000,000
3.79 3.79 3.79 201,660,000
3.79 3.79 3.79 164,500,000
VG55 CLEARVIEW PALMS MEZZ WHOLE LOA 11.21 11.21 11.21 6,107,000
8.84 8.84 8.84 -
WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO 13.71 13.71 13.71 5,185,000
VE72 MAIN ST STATION MEZZ WHOLE LOA 11.12 11.12 11.12 8,400,000
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 9.21 9.21 9.21 25,600,000
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Junior Note Pricing Model
A/

116,769,627

3.04 3.04 3.04 10,000,000
2.20 0.00 2.20| 1,792,033,007
2.20 0.00 2.20| 2,017,933,682

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 1.95 1.95 1.95 61,900,000

VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 11.12 11.12 11.12 3,650,000

VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 1.95 0.00 1.95 23,000,000

VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 10.87 10.87 10.87 3,224,000

VS94 11 WEST 42ND STREET I/O 11 WES 6.21 6.21 6.21

VWH4049 1211 MEZZ A1 10 WHOLE LOAN 8.04 8.04 8.04

WH4185 1211 MEZZ B 10 WHOLE LOAN 8.04 8.04 8.04

VWH4051 1211 MEZZ C1 10 WHOLE LOAN 8.04 8.04 8.04

WH3027 AVE OF AMERICAS 10 WHOLE LOAN 0.37 0.37 0.37

VWH38884 1211 MEZZ A2 10 WHOLE LOAN 8.04 8.04 8.04

VWH8885 1211 MEZZ A3 10 WHOLE LOAN 8.04 8.04 8.04

VWH8886 1211 MEZZ A4 10 WHOLE LOAN 8.04 8.04 8.04

VWH8887 1211 MEZZ A5 10 WHOLE LOAN 8.04 8.04 8.04

VWHB8888 1211 MEZZ C2 IO WHOLE LOAN 8.04 8.04 8.04

VWHB8889 1211 MEZZ C3 IO WHOLE LOAN 8.04 8.04 8.04

VWH8890 1211 MEZZ C4 |10 WHOLE LOAN 8.04 8.04 8.04

WH4073 254 PARK AVE BUILDING IO WHOLE 0.36 0.36 0.36

WH4075 254 PARK PRO 10 WHOLE LOAN 0.36 0.36 0.36

WH4071 254 PARK SR IO WHOLE LOAN 0.36 0.36 0.36

WH4197 30 MONTGOMERY IO WHOLE LOAN 0.78 0.78 0.78

VWHB8826 88 GREENWICH IO WHOLE LOAN 0.36 0.36 0.36

WH3421 AVALON AT SEVEN HILLS IO WHOLE 0.25 0.25 0.25

WH4773 SAN CRISTOBAL CABO SAN LUCAS | 0.84 0.84 0.84

WH5946 CUMBERLAND PLACE SHOPPING CENT 10.29 10.29 10.29 12,169,341

WH3721 HILTON PASADENA 10 WHOLE LOAN 0.45 0.45 0.45

VWHB8868 HYATT ARLINGTON IO WHOLE LOAN 1.36 1.36 1.36

VX59 IMT MEZZ 10 IMT MEZZ 10 0.20 0.20 0.20

WH5663 LONDON NYC B 10 STRIP WHOLE LO 0.78 0.78 0.78

WH5662 THE LONDON NYC IO A WHOLE LOAN 0.78 0.78 0.78

VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O 0.36 0.36 0.36

VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO 0.87 0.87 0.87

WH8924 ST VINCENTS - A NOTE 10 WHOLE 2.30 2.30 2.30

V040 WESTIN OAKS AND GALLERIA MEZZ -0.14 0.00 1.00

VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA 0.86 0.86 0.86

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total
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Junior Note Pricing Model

(A,

Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571
WHB8557
WHB8556
WHB8558
WH6613
WH8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WHB8758
WH6197
WH3403
WH6429
WH8935
WH1951
WHS5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51
WHS5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model

(A/

9,280,030 3,984,090 78,264,120 138,000,000

2,034,795 10,706,556 77,741,351 138,000,000

2,178,905 10,610,879 77,789,785 138,000,000
VVv82 321-329 RIVERSIDE B NOTE WHOLE 5,680,000 14,080,000 14,235,200
VO81 401 FREDERICK B NOTE WHOLE LOA 382,599 7,222,599 8,600,000
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN 700,000 11,800,000 15,200,000
VO78 ALLEN B-NOTE WHOLE LOAN 1,121,402 15,716,402 18,503,892
i 3 LN HEAR 69,100,000 120,000,000 178,400,000
71,000,000 128,000,000 192,650,000

3,609,592 43,925,477 14,918,304

WH9012 BEST WESTERN - CLEARWATER B NO 2,000,000 21,100,000 28,500,000
WH4257 BETHANY AUSTIN - C WHOLE LOAN 525,976 54,025,976 80,597,015
WH4147 BETHANY HOUSTON - C NOTE WHOLE 1,610,534 122,857,885 175,139,073
WH4173 BETHANY MARYLAND - C WHOLE LOA 1,792,547 186,792,547 259,027,778
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 493,450 11,493,450 13,750,000
VP05 CENTER COURT B NOTE CENTER COU 518,902 8,238,902 9,699,237
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU 444,606 6,118,550 8,300,000
VWH3083 CHASE AT BETHESDA - B1 NOTE WH 2,209,265 89,109,265 169,800,000
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 4,427,944 105,407,944 169,800,000
VO79 CITY CENTER B NOTE WHOLE LOAN 665,183 9,311,183 13,100,000
VP09 CROSSINGS B NOTE WHOLE LOAN 575,416 9,895,416 11,650,000
5,181,506 27,647,647 17,040,887

VO53 CROSSWOODS COMMONS B-NOTE CROS 227,243 3,922,243 4,620,000
VM96 DAYTON MALL SHOPPES B-NOTE WHO 310,122 4,252,122 5,100,000
V080 FAIRFAX JUNCTION B NOTEFAIFAX, 624,973 13,679,973 17,700,000
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 304,192 5,174,192 6,110,000
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 1,156,357 31,956,357 39,948,295
VT30 GLENEAGLES B NOTE WHOLE LOAN 830,027 11,870,027 14,900,000
WH6345 INTERNATIONAL RESIDENCE B NOTE 5,000,000 28,300,000 42,100,000
VWH9009 KETTERING TOWER B NOTE WHOLE L 7,500,000 35,500,000 56,100,000
VOS54 KILN CREEK B-NOTEUNRATED WHOLE 607,635 8,747,635 10,300,000
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 172,393 4,924,893 5,797,059
VO23 LANCASTER B-NOTE LANCASTER B-N 537,116 7,352,116 9,200,000
VP07 LEXINGTON B NOTE WHOLE LOAN 132,033 5,412,033 6,900,000
W L 2,500,000 31,600,000 42,893,471
4,000,000 52,500,000 70,710,000

7,000,000 86,500,000 119,160,000
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Junior Note Pricing Model
A/

3,500,000

44,400,000

59,080,000

2,500,000 34,800,000 50,314,551

3,500,000 46,700,000 73,941,667

¥ o 5,000,000 63,500,000 79,800,000
V| M 694,021 10,564,021 12,550,000
VP08 MEDLOCK B NOTE WHOLE LOAN 1,902,212 34,227,212 40,700,000
VS89 MURPHY B NOTE WHOLE LOAN 562,091 8,347,091 10,850,000
WH2785 PALM LAKE B NOTE WHOLE LOAN 892,861 13,192,861 16,500,000
WC30 PARK CITY B NOTE PARKCITY BN 133,303 2,833,303 4,24719N1
VF39 PARKERBURG B-NOTE WHOLE LOAN 316,719 5,234,719 6,800,000
VO99 POLO TOWNE B NOTE WHOLE LOAN 1,441,536 24,681,536 33,020,000
4 6,860,000 6,239,439 94,999,439 232,000,000
16,047,773 15,974,543 127,922,316 232,000,000

18,130,000 17,401,699 164,182,256 232,000,000

10,290,000 8,414,847 127,296,684 296,000,000

18,006,158 15,929,938 163,527,932 296,000,000

12,250,000 10,837,500 189,426,598 296,000,000

9,800,000 8,670,000 209,809,098 296,000,000

3,225,616 33,225,616 | 26,663,540
419,087 7,139,087 8,400,000

7,000,000 36,000,000 45,500,000

VQ87 SEVEN CORNERS B NOTE SEVEN COR 1,136,642 14,536,642 22,500,000
V008 SPRINGSBORO B NOTE WHOLE LOAN 263,801 3,657,801 4,325,000
VP06 STAR PLAZA B NOTE WHOLE LOAN 775,882 10,835,882 12,760,000
VOT71 SUPER K LOCAL SHOP B-NOTENORFO 177,171 4,077 171 4,900,000
VW34 TERRACES B NOTE WHOLE LOAN 796,750 46,796,750 55,060,745
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 5,644,483 31,967,089 172,799,399
VP04 ULSTER B NOTE 509,018 7,074,018 8,825,000
VP53 UNIVERSITY SQUARE B NOTEHUNDRE 913,434 15,048,434 17,800,000
V082 VINELAND B NOTE WHOLE LOAN 159,151 2,174,851 3,100,000
WH5709 WALGREENS EASTPOINTE-SUBDEBT W 357,465 6,101,465 7,180,000
WH3343 1140 AVENUE OF AMERICAS MEZZ W 9,617,896 84,817,896 120,150,842
VWH2909 125 HIGH STREET JR MEZZ WHOLE 1 529,000,001 742,000,000
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Junior Note Pricing Model

(A/0 1/31/05)

1237 PARK AVE MEZZ 2 WHOLE LOAN

14,016,312

87,789,312

106,300,000

1 900,000,001 | 1,290,000,000

19,890,000 128,200,000 142,500,000

31,191,668 471,191,668 612,000,000

37,000,000 85,000,000 107,400,000

19,904,971 165,614,779 191,507,627

72,600,000 192,235,015 | 1,998,235,015 | 2,846,340,000

37,500,000 99,294,946 | 2,126,508,300 | : 2,846,340,000

8,750,000 23,168,821 | 2,154,025,436 | 2,846,340,000

12,500,000 33,098,315 [ 2,198,596,691 [ 2,846,340,000

21,560,499 82,360,499 162,000,000

AT e L N T 10,000,000 92,360,499 162,000,000

CRESCENT HOTEL. 17,740,000 43,740,000 63,800,000

11,038,025 54,778,025 63,800,000

11,329,401 64,828,338 81,190,000

FIFTH THIRD CENTER MEZZ 1 WHOL 1 37,000,001 63,800,000

WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 10,300,000 47,300,000 63,800,000
17,970,567 73,373,579 89,200,000

3 [ 5,409,000 75,662,888 89,200,000

GARRISON SQUARE SR MEZZ WHOLE 403,012 55,403,012 89,200,000

N HANCOOK g 3% 44,500,000 324,966,000 410,000,000
VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA 26,139,950 82,139,950 83,900,000
WH5661 LA RESERVE MEZZ WHOLE LOAN 16,271,293 28,271,293 31,950,000
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 24,800,000 50,000,000 58,400,000
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 10,600,000 30,500,000 43,450,000
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 1 373,520,001 642,300,000
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 13,940,000 36,240,000 46,200,000
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Junior Note Pricing Model

(Alo 1/31/05)
00

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO 7,190,000 39,190,000 80,200,000
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO 21,000,000 60,190,000 80,200,000
VX47 PRAEDIUM-DUNBAR MEZZ WHOLE LOA 23,170,000 49,170,000 57,888,000
i : 61,250,000 60,132,143 | 1,694,108,873 | 2,608,400,000
39,196,034 39,368,070 | 1,769,196,997 | 2,608,400,000

90,442,631 88,808,216 | 1,947,076,034 | 2,608,400,000

13,004,382 1| 1,954,963,327 | 2,608,400,000

31,951,268 58,693,934 | 1,054,054,233 | 1,622,787.215

32,964,415 99,221,446 | 979,003,361 | 1,435,732,787

30,033,556 | 102,122,997 | 979,064,053 | 1,435,732.787

27,365,921 72,893,366 | 1,055,226,786 | 1,641,154,704

20,404,990 79,784,688 | 1,055,157,177 | 1,641,154,704

18,416,926 70,891,456 | 796,891,876 | 1,218,384,026

5,734,598 40,571,247 | 539,589,885 | 820,166,279

16,361,907 30,060,210 | 539,696,158 | . 820,166,279

24,164,642 65,201,217 | 796,949,353 | 1,218,384,026

31,751,935 | 126,316,680 | 1,422,757,762 | 2,167,033,342

43,140,208 | 114,042,190 | 1,422,871,645 | 2,167,033,342

9,867,276 18,129,969 | 325,561,943 | 494,750,510

3,462,042 24,471,151 | 325,497,890 | _ 494,750,510

12,571,184 84,421,483 | 1,156,927,131 | 1,767,733,086

33,709,695 63,494,357 | 1,157,138,516 | 1,767,733.086

11,204,339 79,233,393 | 1,053,846,764 | 1,622,787.215

36,638,494 | 167,287,406 | 1,204,922,264 | 2,093,766,783

60,617,719 | 143,547,974 | 1,205,162,056 | 2,093,766,783

1,998,821 14,134,797 | 225,567,673 | 348,747,415

; 5,699,913 10,470,716 | 225,604,683 | 348,747,415
WH3975 PROJEGT GATOR MEZZ Il WHOLE LO 21,400,000 131,300,000 | 206,200,000
WH3977 PROJECT GATOR MEZZ Il WHOLE L 21,400,000 152,700,000 | 206,200,000
: : 21,300,000 21,300,000 64,500,000
7,484,338 1,270,688,203 | 2,126,808,250

10,852,289 1,281,006,829 | 2,126,808,250

12,653,847 532,653,847 | - 634,417,000
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Junior Note Pricing Model

(Alo 1/31/05)
B

PROJECT STAPLER MEZZ WHO

6,150,000

66,150,000

67,848,000

34,766,245 949,415,972 | 1,823,290,091

166,504,450 752,443,462 918,947,912 | :1,823,290,091

WH5113 SIENNA APARTMENTS MEZZ WHOLE L 24,735,000 42,725,000 38,600,000
WH1605 SMITH TOWER AND FLORENCE BUILD 7,339,115 36,339,115 50,820,192
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 2,157,897 34,526,359 20,697,495
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 12,000,000 214,632,264 265,300,000
225,000,000 900,000,000 | :1,290,000,000

203,633,132 1,103,633,132 | 1,290,000,000

112,870,184 1,216,503,316 | :1,290,000,000

4,500,000 62,000,000 82,000,000

9,898,313 139,898,313 165,000,000

34,640,000 236,300,000 169,700,000

37,160,000 201,660,000 169,700,000

376,392 6,483,392 7,830,000

29,556,185 29,556,185 81,900,000

WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO 305,000 5,490,000 8,576,471
VE72 MAIN ST STATION MEZZ WHOLE LOA 517,516 8,917,516 10,700,000
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 1,599,063 27,199,063 32,000,000

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0021668




Junior Note Pricing Model
A/

32,130,373

148,900,000

137,100,000

623,321 10,623,321 12,500,000

318,583,540 2,110,616,547 | :1,788,000,000

143,301,776 2,161,235,458 | :1,788,000,000

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 1,885,778 63,785,778 32,300,000

VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 225,753 3,875,753 4,070,000

VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 2,000,000 25,000,000 32,000,000

VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 198,512 3,422,512 4,100,000
VS94 11 WEST 42ND STREET I/O 11 WES 39,718,039 39,718,039
VWH4049 1211 MEZZ A1 10 WHOLE LOAN 30,000,000 30,000,000
WH4185 1211 MEZZ B 10 WHOLE LOAN 25,000,000 25,000,000
VWH4051 1211 MEZZ C1 10 WHOLE LOAN 97,500,000 97,500,000
WH3027 AVE OF AMERICAS 10 WHOLE LOAN 31,910,563 31,910,563
VWH38884 1211 MEZZ A2 10 WHOLE LOAN 15,000,000 15,000,000
VWH8885 1211 MEZZ A3 10 WHOLE LOAN 20,000,000 20,000,000
VWH8886 1211 MEZZ A4 10 WHOLE LOAN 19,500,000 19,500,000
VWH8887 1211 MEZZ A5 10 WHOLE LOAN 19,500,000 19,500,000
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN 33,500,000 33,500,000
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN 7,500,000 7,500,000
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN 7,500,000 7,500,000
WH4073 254 PARK AVE BUILDING IO WHOLE 4,642,112 4,642,112
WH4075 254 PARK PRO 10 WHOLE LOAN 15,024,461 15,024,461
WH4071 254 PARK SR IO WHOLE LOAN 37,379,167 37,379,167
WH4197 30 MONTGOMERY IO WHOLE LOAN 15,146,062 15,146,062
VWHB8826 88 GREENWICH IO WHOLE LOAN 9,155,069 9,155,069
WH3421 AVALON AT SEVEN HILLS IO WHOLE 3,396,696 3,396,696
WH4773 SAN CRISTOBAL CABO SAN LUCAS | 32,500,000 32,500,000
WH5946 CUMBERLAND PLACE SHOPPING CENT 188,461 12,357,802
WH3721 HILTON PASADENA 10 WHOLE LOAN 19,882,864 19,882,864
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN 22,069,917 22,069,917
VX59 IMT MEZZ 10 IMT MEZZ 10 11,120,040 11,120,040
WH5663 LONDON NYC B 10 STRIP WHOLE LO 23,000,000 23,000,000
WH5662 THE LONDON NYC IO A WHOLE LOAN 32,231,040 32,231,040
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O 147,000,000 147,000,000
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO 42,956,708 42,956,708
WH8924 ST VINCENTS - A NOTE 10 WHOLE 60,297,241 60,297,241
V040 WESTIN OAKS AND GALLERIA MEZZ 12,000,000 12,000,000
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA 4,900,000 4,900,000

Per Balance Sheet

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

B-NOTES Total
10 STRIP Total
MEZZ FLT Total
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Junior Note Pricing Model

(A,

Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571
WHB8557
WHB8556
WHB8558
WH6613
WH8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WHB8758
WH6197
WH3403
WH6429
WH8935
WH1951
WHS5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51
WHS5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model
A/

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

A Note [ B.Note | Desk |
Rating | Rating | Spread {
143,000,000 [ 47.10%| 56.27%| Aa2 A2 1,291 |;
143,000,000 47.10%| 56.27%| Aa2 A2 1,204 |:
143,000,000 47.10%| 56.27%| Aa2 A2 1,282 |
VV82 321-329 RIVERSIDE B NOTE WHOLE 17,600,000 | 59.01%| 96.08% A2 NR 2,927
VO81 401 FREDERICK B NOTE WHOLE LOA 8,600,000 | 79.53%| 83.98% B2 B2 807 |
WH6200 ADDISON TOWER BNOTE WHOLE LOAN 15,200,000 | 73.03%| 77.80%| Ba2 B2 159 |
VO78 ALLEN B-NOTE WHOLE LOAN 18,503,892 | 78.88%| 84.94% B2 B2 818 |:
e 3 AR HEAN 178,400,000 [ 28.53%| 58.14%| Aaa A2 568 |:
192,650,000 [ 29.59%| 57.64%| Aaa A2 581 |;
74,600,000 | 270.24% 0.00% NR Aaa N/A
WH9012 BEST WESTERN - CLEARWATER B NO 28,500,000 | 67.02%| 72.60%| Ba2 Ba2 597 |:
WH4257 BETHANY AUSTIN - C WHOLE LOAN 80,597,015 | 66.38%| 66.38%| Baa3 Baa3 N/A
WH4147 BETHANY HOUSTON - C NOTE WHOLE 175,139,073 69.23%| 69.23%| Ba2 Ba2 N/A
WH4173 BETHANY MARYLAND - C WHOLE LOA 259,027,778 | 71.42%| 71.42%| Ba2 Ba2 N/A
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 13,750,000 | 80.00%| 83.59% B2 B2 819 [
VP05 CENTER COURT B NOTE CENTER COU 9,699,237 | 79.59%| 84.94% B2 B2 817 |
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU 8,300,000 | 68.36%| 73.72%| Ba2 Ba2 818 |
WH3083 CHASE AT BETHESDA - B1 NOTE WH 193,000,000 51.18%| 51.93%| Aa2 Aa2 13,659 |
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 193,000,000 [ 59.47%| 60.71% A2 Baa2 19,214 §
VO79 CITY CENTER B NOTE WHOLE LOAN 13,100,000 | 66.00%| 71.08%| Baa3 Ba2 817 |
VP09 CROSSINGS B NOTE WHOLE LOAN 11,650,000 | 80.00%| 84.94% B2 B2 817 |:
64,824,000 | 131.84% 0.00% NR Aaa N/A
VO53 CROSSWOODS COMMONS B-NOTE CROS 4,620,000 | 79.98%| 84.90% B2 B2 818 |
VM96 DAYTON MALL SHOPPES B-NOTE WHO 5,100,000 77.29%| 83.37% B2 B2 818 |;
VO80 FAIRFAX JUNCTION B NOTEFAIFAX, 17,700,000 | 73.76%| 77.29%| Ba2 B2 760 |
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 6,110,000 | 79.71%| 84.67% B2 B2 764 |
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 39,948,295 | 77.10%| 80.01% B2 B2 754 |
VT30 GLENEAGLES B NOTE WHOLE LOAN 14,900,000 | 74.09%| 79.66%| Ba2 B2 790 |
WH6345 INTERNATIONAL RESIDENCE B NOTE 42,100,000 | 55.34%| 64.37% A2 Baa2 528 |
VWH9009 KETTERING TOWER B NOTE WHOLE L 56,100,000 | 49.91%| 59.51%| Aa2 A2 652 |:
VO54 KILN CREEK B-NOTEUNRATED WHOLE 10,300,000 | 79.03%| 84.93% B2 B2 818 |
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 5,797,059| 81.98%| 84.96% B2 B2 836 |;
VO23 LANCASTER B-NOTE LANCASTER B-N 9,200,000.| 74.08%| 79.91%| Ba2 B2 783 |
VPO7 LEXINGTON B NOTE WHOLE LOAN 6,900,000 | 76.52%| 78.44% B2 B2 674 |
W L 42,893,471 67.84%| 73.67%| Ba2 Ba2 612 |
70,710,000 | 68.59%| 74.24%| Ba2 Ba2 612
141,100,000 | 66.72%| 72.59%]| Baa3 Ba2 612 |
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Junior Note Pricing Model
(Ao 1/31/05)

A Note | B Note | : Desk

Rating | Rating | Spread

59,080,000 Ba2 B2 612

50,314,551 64.20%| 69.16%| Baa2 Ba2 612

73,941,667 | 58.42%| 63.15% A2 Baa2 612

79,800,000 | 73.31%| 79.57%| Ba2 B2 612

V 12,550,000 | 78.65%| 84.18% B2 B2 746

VP08 MEDLOCK B NOTE WHOLE LOAN 40,700,000 | 79.42%| 84.10% B2 B2 813

VS89 MURPHY B NOTE WHOLE LOAN 10,850,000 | 71.75%| 76.93%| Ba2 B2 760

WH2785 PALM LAKE B NOTE WHOLE LOAN 16,500,000 | 74.55%| 79.96%| Ba2 B2 928

WC30 PARK CITY B NOTE PARK CITY BN 4,247,191 63.57%| 66.71%| Baa2 Baa3 823

VF39 PARKERBURG B-NOTE WHOLE LOAN 6,800,000 | 72.32%| 76.98%| Ba2 B2 547

VO99 POLO TOWNE B NOTE WHOLE LOAN 33,020,000 | 70.38%| 74.75%| Ba2 Ba2 788

232,000,000| 35.30%| 40.58%| Aaa Aaa 503

232,000,000 | 41.34%| 54.84%| Aaa A2 370

232,000,000 | 55.45%| 70.16% A2 Ba2 536

296,000,000 | 36.69%| 42.26%| Aaa Aaa 844

296,000,000 | 43.78%| 54.33%| Aaa A2 756

296,000,000 | 56.20%| 63.37% A2 Baa2 810

296,000,000 | 64.64%| 70.38%| Baa2 Ba2 865

73,700,000 | 112.51%| 122.91% NR NR 1,688

8,400,000.| 80.00%| 84.99% B2 B2 878

45,500,000 | 63.74%| 78.46%| Baa2 B2 576

VQ87 SEVEN CORNERS B NOTE SEVEN COR 22,500,000 | 59.56%| 64.61% A2 Baa2 817

V008 SPRINGSBORO B NOTE WHOLE LOAN 4,325,000 78.47%| 84.57% B2 B2 818

VP06 STAR PLAZA B NOTE WHOLE LOAN 12,760,000 | 78.84%| 84.92% B2 B2 817

VO71 SUPER K LOCAL SHOP B-NOTENORFO 4,900,000 | 79.59%| 83.21% B2 B2 762

VW34 TERRACES B NOTE WHOLE LOAN 55,060,745 | 83.54%| 84.99% B2 B2 801

WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 378,700,000 | 15.23%| 18.11%| Aaa Aaa 3,045

VP04 ULSTER B NOTE 8,825,000 | 74.39%| 80.16%| Ba2 B2 817

VP53 UNIVERSITY SQUARE B NOTEHUNDRE 17,800,000 | 79.41%| 84.54% B2 B2 803

VO82 VINELAND B NOTE WHOLE LOAN 3,100,000 | 65.02%| 70.16%| Baa3 Ba2 797

WH5709 WALGREENS EASTPOINTE-SUBDEBT W 7,180,000.| 80.00%| 85.01% B2 NR 772

WH3343 1140 AVENUE OF AMERICAS MEZZ W 120,150,842 | 62.59%| 70.30%]| Baa2 Ba2 1,368
WH2909 125 HIGH STREET JR MEZZ WHOLE 742,000,000 | 71.29%| 71.29%| Ba2 Ba2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model
(A/o 1/31/05)
5

A Note | B Note | : Desk
Rating | Rating | Spread

171,000,000 [ 69.40%| 82.33%| Ba2 B2 440
1,290,000,000 | 69.77% 0.00%| Ba2 Aaa N/A

154,900,000 | 76.01%| 87.49%| B2 NR 980
612,000,000 | 71.90%| 76.28%| Ba2 B2 1,724
114,600,000 | 44.69%| 73.14%| Aaa | Ba2 867
304,200,000 | 76.09%| 84.71%| B2 B2 1,290
2,846,340,000 | 60.90%| 69.90%| Baa2 | Ba2 562
2,846,340,000 | 69.90%| 74.56%| Ba2 | Ba2 616
709,337,500 | 74.56%| 75.64%| Ba2 B2 659
709,337,500 | 75.64%| 77.19%| B2 B2 669
165,600,000 | 37.53%| 48.24%| Aaa | Aa2 826
165,600,000 | 50.84%| 55.81%| Aa2 | A2 1,000
WHed77 ___|CRESCENT HOTELS-VENTANAMEZZ1 | 72900000 | 40.75%| 6521%| Aaa | Baa3 524

72,900,000 | 68.56%| 83.77%| Ba2 B2 637

96,100,000 | 65.89%| 77.43%| Baa3 B2 714

FIFTH THIRD CENTER MEZZ 1 WHOL 76,400,000 | 57.99%| 57.99%| A2 A2 140

WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 76,400,000 | 57.99%| 69.72%| A2 Ba2 1,285
101,600,000 | 62.11%| 78.76%| Baa2 B2 651

RIS E ] 101,600,000 | 78.76%| 83.89%| B2 B2 586

101,600,000 | 61.66%| 62.11%] Baa2 | Baa2 117

£ £ 445.000,000 | 68.41%| 77.17%| Ba2 B2 1,040

WH3091 SHERATON KEAHOU MEZZ WHOLE LOA 83,900,000 | 66.75%| 90.41%| Baa3 NR 1,827
WH5661 LA RESERVE MEZZ WHOLE LOAN 33,000,000 | 37.56%| 81.44%| Aaa B2 1,437
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 61,200,000 | 43.15%| 80.33%| Aaa B2 780
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 43,450,000 | 45.80%| 68.81%| Aaa Ba2 435
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 532,000,000:| 58.15%| 58.15%| A2 A2 350
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 57,500,000 | 48.27%| 71.84%| Aa2 Ba2 1,636
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Junior Note Pricing Model
(A/o 1/31/05)
00

ANote| B Note | Desk |
Rating | Rating | Spread {

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO 95,500,000 39.90%| 47.40%| Aaa Aa2 1,097 [
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO 80,200,000  48.87%| 70.30%| Aa2 Ba2 1,386 |

VX47 PRAEDIUM DUNBAR MEZZ WHOLE LOA 78,700,000 | 44.91%| 78.21%| Aaa B2 1,266 |
AT 3 2,700,000,000 | 60.29%| 64.81%| Baa2 Baa2 2,050 |;
2,700,000,000 | 64.81%| 67.77%| Baa2 Ba2 1,395 §
2,700,000,000:| 67.77%| 74.45%| Ba2 Ba2 2,046 |

2,700,000,000: | 74.45%( 74.45%| Ba2 Ba2 N/A

1,622,787,215.| 59.37%| 64.93%| A2 Baa2 294 |

1,435,732,787 | 58.99%| 68.17%| A2 Ba2 327 |

1,435,732,787. | 58.99%| 68.17%| A2 Ba2 327 |

1,641,154,704 | 58.19%| 64.28%| A2 Baa2 327 |

1,641,154,704 | 58.19%| 64.28%| A2 Baa2

1,218,384,026 | 58.08%| 65.39%| A2 Baa3 299 |
820,166,279 60.14%| 65.78%| Baa2 Baa3 299 |

820,166,279 | 60.14%| 65.78%| Baa2 Baa3 299 |

1,218,384,026 | 58.08%| 65.39% A2 Baa3 209 |

2,132,705,257 | 58.41%| 65.64%| A2 Baa3

2,132,705,257 | 58.41%| 6564%| A2 Baa3 299

494,750,510 ( 60.14%| 65.78%| Baa2 Baa3 292 |
480,800,000 [ 60.14%| 65.78%| Baa2 Baa3 292 |

1,767,733,086 | 59.96%| 65.44%| A2 Baa3 292 |

1,767,733,086 | 59.96%| 65.44%| A2 Baa3

1,622,787,215| 59.37%| 64.93%| A2 Baa2

2,093,766,783 | 47.81%| 57.53%| Aa2 A2 302 |

2,093,766,783 | 47.81%| 57.53%| Aa2 A2 302 |

348,747,415 60.05%| 64.67%| Baa2 Baa2 302

oA 348,747,415 | 60.05%| 64.67%| Baa2 Baa2 302 f
WH3975 PROJECT GATOR MEZZ Il WHOLE LO 222,000,000 [ 53.30%| 62.09%| A2 Baa2 842 |:
WH3977 PROJECT GATOR MEZZ Il WHOLE L 222,000,000 { 63.68%| 72.47%| Baa2 Ba2 842 |
i : 64,500,000 0.00%| 32.50%| Aaa Aaa 748 |
2,126,808,250 | 59.39%( 59.72%| A2 A2 597

2,126,808,250 | 59.72%( 60.09%| A2 Baa2 1,272 [

716,190,000 { 81.97%| 83.93% B2 B2
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Junior Note Pricing Model
(A/o 1/31/05)
5

A Note | B Note | : Desk
Rating | Rating | Spread
115,000,000 NR NR 1,240
1,313,860,000 | 50.16%| 52.04%| Aa2 Aa2 1,209

PROJECT STAPLER MEZZ WHO

1,823,290,091 0.00%| 50.16%| Aaa Aa2 1,556
WH5113 SIENNA APARTMENTS MEZZ WHOLE L 50,000,000 46.61%| 106.16%| Aa2 NR 986
WH1605 SMITH TOWER AND FLORENCE BUILD 50,820,192 [ 57.06%| 71.52%( A2 Ba2 505
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 47,800,000 { 156.39%| 156.39%| NR NR N/A
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 460,900,000 ( 76.38%| 80.11% B2 B2 1,015

1,290,000,000.| 52.33%| 64.26%| Aa2 Baa2 765

1,290,000,000 | 69.77%| 84.23%| Ba2 B2 1,377

1,290,000,000 | 85.55%| 89.38%| NR NR 5,935

82,000,000 [ 70.12%| 75.57%| Ba2 B2 463
165,000,000 | 78.79%| 84.90% B2 B2 837
169,700,000 | 118.83%| 118.83%| NR NR N/A
261,070,000 { 96.94%| 115.72%| NR NR 936
7,830,000 | 77.99%| 82.80% B2 B2 820
81,900,000 0.00%| 37.45%| Aaa Aaa 175
WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO 8,576,471 [ 60.46%| 63.90%| Baa2 Baa2 232
VE72 MAIN ST STATION MEZZ WHOLE LOA 10,700,000 [ 78.50%| 83.34% B2 B2 820
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 32,000,000 { 80.00%| 84.94% B2 B2 776
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Junior Note Pricing Model
A/

A Note| B Note | Desk

Rating | Rating Spread%

157,763,124

105.39%

NR NR 1,305 |

12,500,000 { 80.00%| 84.99% B2 B2 909 §

2,598,850,000 | 100.23%( 112.86%| NR NR 2,638
2,598,850,000:| 112.86%( 118.20%| NR NR 2,976

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 80,354,545 | 191.64%| 197.24%| NR NR 1,185 |

VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 4,070,000 | 89.68%| 95.23%| NR NR 820 |

VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 32,000,000 71.88%| 78.03%| Ba2 B2 869

VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 4,100,000 | 78.63%| 83.48% B2 B2 841 |

VS94 11 WEST 42ND STREET I/O 11 WES g

VWH4049 1211 MEZZ A1 10 WHOLE LOAN

WH4185 1211 MEZZ B 10 WHOLE LOAN

VWH4051 1211 MEZZ C1 10 WHOLE LOAN

WH3027 AVE OF AMERICAS 10 WHOLE LOAN

VWH38884 1211 MEZZ A2 10 WHOLE LOAN

VWH8885 1211 MEZZ A3 10 WHOLE LOAN

VWH8886 1211 MEZZ A4 10 WHOLE LOAN

VWH8887 1211 MEZZ A5 10 WHOLE LOAN

VWHB8888 1211 MEZZ C2 IO WHOLE LOAN

VWHB8889 1211 MEZZ C3 IO WHOLE LOAN

VWH8890 1211 MEZZ C4 |10 WHOLE LOAN

WH4073 254 PARK AVE BUILDING IO WHOLE

WH4075 254 PARK PRO 10 WHOLE LOAN

WH4071 254 PARK SR IO WHOLE LOAN

WH4197 30 MONTGOMERY IO WHOLE LOAN

VWHB8826 88 GREENWICH IO WHOLE LOAN

WH3421 AVALON AT SEVEN HILLS IO WHOLE

WH4773 SAN CRISTOBAL CABO SAN LUCAS |

WH5946 CUMBERLAND PLACE SHOPPING CENT

WH3721 HILTON PASADENA 10 WHOLE LOAN

VWHB8868 HYATT ARLINGTON IO WHOLE LOAN

VX59 IMT MEZZ 10 IMT MEZZ 10

WH5663 LONDON NYC B 10 STRIP WHOLE LO

WH5662 THE LONDON NYC IO A WHOLE LOAN

VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O

VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO

WH8924 ST VINCENTS - A NOTE 10 WHOLE

V040 WESTIN OAKS AND GALLERIA MEZZ

VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model
A/

A Note [ B.Note | Desk |
Rating | Rating | Spread [#£¢

MEZZ FXD Total

Total

Variance
Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571 1107 BUILDING LOAN B NOTE WHOL
WHB8557 1107 BROADWAY PROJECT B LOAN W
WHB8556 1107 BROADWAY ACQUISITION B LO
WHB8558 1107 BROADWAY SENIOR MEZZ WHOL
WH6613 1100 VERMONT MEZZ WHOLE LOAN
WH8966 1150 18TH STREET B NOTE WHOLE
WH5297 25 BROAD REFI MEZZ 1 WHOLE LOA
WH5299 25 BROAD REFI MEZZ 2 WHOLE LOA
WH5301 25 BROAD REFI MEZZ 3 WHOLE LOA
WH5303 25 BROAD REFI MEZZ 4 WHOLE LOA
WH6269 816 CONGRESS MEZZ WHOLE LOAN
WH5065 ALBERTSON Il CLOSED MEZZ WHOLE
WH5061 ALBERTSON Il OPEN STORE MEZZ W
WH2117 CUMBERLAND BRIDGE B NOTE WHOLE
WH6012 FONTAINEBLEAU LAS VEGAS MEZZ W
WHB8758 FOUNTAINEBLEU MEZZ BH WHOLE LO
WH6197 GRAND PRIX MEZZ WHOLE LOAN
WH3403 HOLLINS FERRY MEZZ WHOLE LOAN
WH6429 IFF BUILDING MEZZ WHOLE LOAN
WH8935 IFF BUILDING B NOTE WHOLE LOAN
WH1951 LECRAW B NOTE WHOLE LOAN
WHS5513 MONTAUK YACHT CLUB MEZZ WHOLE
WH6371 ON THE AVENUE MEZZ WHOLE LOAN
WH6283 RETREAT AT SPEEDWAY MEZZ WHOLE
WH8729 RIANDE MIAMI BEACH JR MEZZ WHO
WH8728 RIANDE MIAMI BEACH SR MEZZ WHO
WH4819 RITZ KAPALUA B NOTE WHOLE LOAN
WH3209 SEAPORT CENTER MEZZ WHOLE LOAN
WAS51 SEAVIEW SQUARE SHOPPING MEZZ W
WHS5551 SNOW MASS - B NOTE WHOLE LOAN
WH6423 SOUTHWEST CORPORATE CENTER MEZ
WH8979 WILLIAMSBURG JR BUILDING LOAN
VWH8980 WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model

(Alo 1/31/05)
00

401 FREDERICK B NOTE WHOLE LOA

VO81
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN
VO78

ALLEN B-NOTE WHOLE LOAN

WH9012 BEST WESTERN - CLEARWATER B NO
WH4257 BETHANY AUSTIN - C WHOLE LOAN
WH4147 BETHANY HOUSTON - C NOTE WHOLE
WH4173 BETHANY MARYLAND - C WHOLE LOA
VJ42 BOULEVARD SHOPPES B-NOTE BOULE
VP05 CENTER COURT B NOTE CENTER COU
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU
VWH3083 CHASE AT BETHESDA - B1 NOTE WH
WH3087 CHASE AT BETHESDA B2 NOTE WHOL
VO79 CITY CENTER B NOTE WHOLE LOAN
VP09 CROSSINGS B NOTE WHOLE LOAN

VO53 CROSSWOODS COMMONS B-NOTE CROS
VM96 DAYTON MALL SHOPPES B-NOTE WHO
V080 FAIRFAX JUNCTION B NOTEFAIFAX,
WH5942 FEDEX BOISE B NOTE WHOLE LOAN
WH4425 FED EX PORTFOLIO - B-NOTE WHOL
VT30 GLENEAGLES B NOTE WHOLE LOAN
WH6345 INTERNATIONAL RESIDENCE B NOTE
VWH9009 KETTERING TOWER B NOTE WHOLE L
VOS54 KILN CREEK B-NOTEUNRATED WHOLE
WB16 LAKEVIEW COMMONS B-NOTES WHOLE
VO23 LANCASTER B-NOTE LANCASTER B-N
VP07 LEXINGTON B NOTE WHOLE LOAN
WH5786 LYON - AUTUMN CHASE B NOTE WHO
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Junior Note Pricing Model

(Alo 1/31/05)
00

VRB5 MCDERMOTT B NOTE MCDERMOTT B N
VP08 MEDLOCK B NOTE WHOLE LOAN

VS89 MURPHY B NOTE WHOLE LOAN
WH2785 PALM LAKE B NOTE WHOLE LOAN
WC30 PARK CITY B NOTE PARKCITY BN
VF39 PARKERBURG B-NOTE WHOLE LOAN
VO

VQ87 SEVEN CORNERS B NOTE SEVEN COR
V008 SPRINGSBORO B NOTE WHOLE LOAN
VP06 STAR PLAZA B NOTE WHOLE LOAN
VOT71 SUPER K LOCAL SHOP B-NOTENORFO
VW34 TERRACES B NOTE WHOLE LOAN
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L
VP04 ULSTER B NOTE

VP53 UNIVERSITY SQUARE B NOTEHUNDRE
V082 VINELAND B NOTE WHOLE LOAN
WH5709 WALGREENS EASTPOINTE-SUBDEBT W
WH3343 1140 AVENUE OF AMERICAS MEZZ W
VWH2909 125 HIGH STREET JR MEZZ WHOLE
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Junior Note Pricing Model

(Alo 1/31/05)
00

WH5469 BRADFORD SUITES MEZZ WHOLE LOA
W B R W

4 o b Bl
WH6477 CRESCENT HOTELS-VENTANA MEZZ1

VWH8939 FIFTH THIRD CENTER MEZZ 1 WHOL
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL

VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA
WH5661 LA RESERVE MEZZ WHOLE LOAN
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL
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Junior Note Pricing Model

(Alo 1/31/05)
00

VX45

PRAEDIUM - HAMILTON MEZZ 1 WHO

WH3105

PRAEDIUM - HAMILTON MEZZ 2 WHO

PRAEDIUM DUNBAR MEZZ WHOLE LOA

PROJECT GATOR MEZZ Il WHOLE LO

PROJECT GATOR MEZZ Il WHOLE L
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Junior Note Pricing Model

(Alo 1/31/05)
B

WH4351

WH5113

PROJECT STAPLER MEZZ WHOLE LOA
RiE

SIENNA APARTMENTS MEZZ WHOLE L

WH1605

SMITH TOWER AND FLORENCE BUILD

WH1749

VILLAGE OAKS SR. MEZZ WHOLE LO

WH2915

WH5764

WYNDHAM PORTFOLIO MEZZ 2 WHOLE

INWOOD-QUORUM-MEZZ/SUBDEBT WHO

VE72

MAIN ST STATION MEZZ WHOLE LOA

WH8012

MEMPHIS RETAIL-MEZZ WHOLE LOAN

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model
A/

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO
VS94 11 WEST 42ND STREET I/O 11 WES
VWH4049 1211 MEZZ A1 10 WHOLE LOAN
WH4185 1211 MEZZ B 10 WHOLE LOAN
VWH4051 1211 MEZZ C1 10 WHOLE LOAN
WH3027 AVE OF AMERICAS 10 WHOLE LOAN
VWH38884 1211 MEZZ A2 10 WHOLE LOAN
VWH8885 1211 MEZZ A3 10 WHOLE LOAN
VWH8886 1211 MEZZ A4 10 WHOLE LOAN
VWH8887 1211 MEZZ A5 10 WHOLE LOAN
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN
WH4073 254 PARK AVE BUILDING IO WHOLE
WH4075 254 PARK PRO 10 WHOLE LOAN
WH4071 254 PARK SR IO WHOLE LOAN
WH4197 30 MONTGOMERY IO WHOLE LOAN
VWHB8826 88 GREENWICH IO WHOLE LOAN
WH3421 AVALON AT SEVEN HILLS IO WHOLE
WH4773 SAN CRISTOBAL CABO SAN LUCAS |
WH5946 CUMBERLAND PLACE SHOPPING CENT
WH3721 HILTON PASADENA 10 WHOLE LOAN
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN
VX59 IMT MEZZ 10 IMT MEZZ 10

WH5663 LONDON NYC B 10 STRIP WHOLE LO
WH5662 THE LONDON NYC IO A WHOLE LOAN
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO
WH8924 ST VINCENTS - A NOTE 10 WHOLE
V040 WESTIN OAKS AND GALLERIA MEZZ
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model

(A,

Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571
WHB8557
WHB8556
WHB8558
WH6613
WH8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WHB8758
WH6197
WH3403
WH6429
WH8935
WH1951
WHS5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51
WHS5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model
(Ao 1/31/05)

VVv82

321-329 RIVERSIDE B NOTE WHOLE

VO81

401 FREDERICK B NOTE WHOLE LOA

VWH6200

ADDISON TOWER BNOTE WHOLE LOAN

ALLEN B-NOTE WHOLE LOAN
G

T3

WH4257 BETHANY AUSTIN - C WHOLE LOAN
WH4147 BETHANY HOUSTON - C NOTE WHOLE
WH4173 BETHANY MARYLAND - C WHOLE LOA
VJ42 BOULEVARD SHOPPES B-NOTE BOULE
VP05 CENTER COURT B NOTE CENTER COU
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU
VWH3083 CHASE AT BETHESDA - B1 NOTE WH
WH3087 CHASE AT BETHESDA B2 NOTE WHOL
VO79 CITY CENTER B NOTE WHOLE LOAN
VP09 CROSSINGS B NOTE WHOLE LOAN

VM96 DAYTON MALL SHOPPES B-NOTE WHO
V080 FAIRFAX JUNCTION B NOTEFAIFAX,
WH5942 FEDEX BOISE B NOTE WHOLE LOAN
WH4425 FED EX PORTFOLIO - B-NOTE WHOL
VT30 GLENEAGLES B NOTE WHOLE LOAN
WH6345 INTERNATIONAL RESIDENCE B NOTE
VWH9009 KETTERING TOWER B NOTE WHOLE L
VOS54 KILN CREEK B-NOTEUNRATED WHOLE
WB16 LAKEVIEW COMMONS B-NOTES WHOLE
VO23 LANCASTER B-NOTE LANCASTER B-N
VP07 LEXINGTON B NOTE WHOLE LOAN
WH5786 LYON - AUTUMN CHASE B NOTE WHO
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Junior Note Pricing Model
(A/o 1/31/05)

V| DERMOT E MCDER

VP08 MEDLOCK B NOTE WHOLE LOAN
VS89 MURPHY B NOTE WHOLE LOAN
WH2785 PALM LAKE B NOTE WHOLE LOAN
WC30 PARK CITY B NOTE PARKCITY BN
VF39 PARKERBURG B-NOTE WHOLE LOAN
VO99

POLO TOWNE B NOTE WHOLE LOAN

VQ87

V008 SPRINGSBORO B NOTE WHOLE LOAN
VP06 STAR PLAZA B NOTE WHOLE LOAN
VOT71 SUPER K LOCAL SHOP B-NOTENORFO
VW34 TERRACES B NOTE WHOLE LOAN
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L
VP04 ULSTER B NOTE

VP53 UNIVERSITY SQUARE B NOTEHUNDRE
V082 VINELAND B NOTE WHOLE LOAN
WH5709 WALGREENS EASTPOINTE-SUBDEBT W
WH3343 1140 AVENUE OF AMERICAS MEZZ W
VWH2909 125 HIGH STREET JR MEZZ WHOLE
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Junior Note Pricing Model

WH5469

(Alo 1/31/05)
00

BRADFORD SUITES MEZZ WHOLE LOA

W

4

WH6477

VWH8939

B R W

£ £ EN
CRESCENT HOTELS-VENTANA MEZZ1

B
FIFTH THIRD CENTER MEZZ 1 WHOL

WH5167

WH3091

FIFTH THIRD CENTER MEZZ 2 WHOL

SHERATON KEAHOU MEZZ WHOLE LOA

WH5661

LA RESERVE MEZZ WHOLE LOAN

WH2523

LIBERTY SQUARE MEZZ WHOLE LOAN

WH2679

MINNEAPOLIS INDUSTRIAL MEZZ WH

WH2225

ONE FEDERAL JUNIOR MEZZ WHOLE

VX43

PRAEDIUM - AMSTERDAM MEZZ WHOL
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Junior Note Pricing Model
(A/o 1/31/05)
00

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO
PRAEDIUM DUNBAR MEZZ WHOLE LOA

.VbV.H3975 PROJECT GATOR MEZZ Il WHOLE LO
WH3977 PROJECT GATOR MEZZ Il WHOLE L
WS
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Junior Note Pricing Model

(Alo 1/31/05)
00

WH4351

WH5113

PROJECT STAPLER MEZZ WHOLE LOA
RiE

SIENNA APARTMENTS MEZZ WHOLE L

WH1605

SMITH TOWER AND FLORENCE BUILD

WH1749

VILLAGE OAKS SR. MEZZ WHOLE LO

WH2915

WH5764

WYNDHAM PORTFOLIO MEZZ 2 WHOLE

INWOOD-QUORUM-MEZZ/SUBDEBT WHO

VE72

MAIN ST STATION MEZZ WHOLE LOA

WH8012

MEMPHIS RETAIL-MEZZ WHOLE LOAN
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Junior Note Pricing Model

(A,

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO
VS94 11 WEST 42ND STREET I/O 11 WES
VWH4049 1211 MEZZ A1 10 WHOLE LOAN
WH4185 1211 MEZZ B 10 WHOLE LOAN
VWH4051 1211 MEZZ C1 10 WHOLE LOAN
WH3027 AVE OF AMERICAS 10 WHOLE LOAN
VWH38884 1211 MEZZ A2 10 WHOLE LOAN
VWH8885 1211 MEZZ A3 10 WHOLE LOAN
VWH8886 1211 MEZZ A4 10 WHOLE LOAN
VWH8887 1211 MEZZ A5 10 WHOLE LOAN
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN
WH4073 254 PARK AVE BUILDING IO WHOLE
WH4075 254 PARK PRO 10 WHOLE LOAN
WH4071 254 PARK SR IO WHOLE LOAN
WH4197 30 MONTGOMERY IO WHOLE LOAN
VWHB8826 88 GREENWICH IO WHOLE LOAN
WH3421 AVALON AT SEVEN HILLS IO WHOLE
WH4773 SAN CRISTOBAL CABO SAN LUCAS |
WH5946 CUMBERLAND PLACE SHOPPING CENT
WH3721 HILTON PASADENA 10 WHOLE LOAN
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN
VX59 IMT MEZZ 10 IMT MEZZ 10

WH5663 LONDON NYC B 10 STRIP WHOLE LO
WH5662 THE LONDON NYC IO A WHOLE LOAN
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO
WH8924 ST VINCENTS - A NOTE 10 WHOLE
V040 WESTIN OAKS AND GALLERIA MEZZ
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model

(A,

Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571
WHB8557
WHB8556
WHB8558
WH6613
WH8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WHB8758
WH6197
WH3403
WH6429
WH8935
WH1951
WHS5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51
WHS5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model
(Ao 1/31/05)

Discount An:

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

Aaa Aa2 A2 Baa2
46% 53% 60% 65%
480,766 467,875
480,766 467,875
480,766 467,875
V82 321-329 RIVERSIDE B NOTE WHOLE
VO81 401 FREDERICK B NOTE WHOLE LOA
WH6200 ADDISON TOWER BNOTE WHOLE LOAN
ALLEN B-NOTE WHOLE LOAN
RN $%s NOF: 1,964,758:| 1,860,159 1,791,608
1,974,964 | 2,008,743 1,773,669
WH4257 BETHANY AUSTIN - C WHOLE LOAN
WH4147 BETHANY HOUSTON - C NOTE WHOLE
WH4173 BETHANY MARYLAND - C WHOLE LOA
VJ42 BOULEVARD SHOPPES B-NOTE BOULE
VP05 CENTER COURT B NOTE CENTER COU
V024 CHAMBERSBURG B-NOTE CHAMBERSBU
VWH3083 CHASE AT BETHESDA - B1 NOTE WH 75,538
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 198,539
VO79 CITY CENTER B NOTE WHOLE LOAN
VP09 CROSSINGS B NOTE WHOLE LOAN
VMO6 DAYTON MALL SHOPPES B-NOTE WHO
VO80 FAIRFAX JUNCTION B NOTEFAIFAX,
WH5942 FEDEX BOISE B NOTE WHOLE LOAN
WH4425 FED EX PORTFOLIO - B-NOTE WHOL
VT30 GLENEAGLES B NOTE WHOLE LOAN
WH6345 INTERNATIONAL RESIDENCE B NOTE 132,027 621,819
VWH9009 KETTERING TOWER B NOTE WHOLE L 159,327 693,030
VO54 KILN CREEK B-NOTEUNRATED WHOLE
WB16 LAKEVIEW COMMONS B-NOTES WHOLE
VvVO23 LANCASTER B-NOTE LANCASTER B-N
VP07 LEXINGTON B NOTE WHOLE LOAN
WH5786 LYON - AUTUMN CHASE B NOTE WHO

LBEX-BARFID 0021692



Junior Note Pricing Model
(A/o 1/31/05)
20/

Discount An:
Aaa Aa2 A2 Baa2
46% 53% 60% 65%
720,497
VR65 MCDERMOTT B NOTE MCDERMOTT B N
VP08 MEDLOCK B NOTE WHOLE LOAN
V389 MURPHY B NOTE WHOLE LOAN
WH2785 PALM LAKE B NOTE WHOLE LOAN
WC30 PARK CITY B NOTE PARK CITY BN 6,603
VF39 PARKERBURG B-NOTE WHOLE LOAN
VO
652,444
304,831 | 1,331,605 509,863
1,809,242
879,921

2,995 | 1,698,945 526,227
247,730 1,888,564

VQ87 SEVEN CORNERS B NOTE SEVEN COR 235,890
V008 SPRINGSBORO B NOTE WHOLE LOAN

VP06 STAR PLAZA B NOTE WHOLE LOAN

VOT71 SUPER K LOCAL SHOP B-NOTENORFO

VW34 TERRACES B NOTE WHOLE LOAN

WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 237,743

VP04 ULSTER B NOTE

VP53 UNIVERSITY SQUARE B NOTEHUNDRE

V082 VINELAND B NOTE WHOLE LOAN

WH5709 WALGREENS EASTPOINTE-SUBDEBT W

WH3343 1140 AVENUE OF AMERICAS MEZZ W 51,151
VWH2909 125 HIGH STREET JR MEZZ WHOLE

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0021693



Junior Note Pricing Model

(Alo 1/31/05)
00

Discount An:

Aaa Aa2 A2 Baa2
46% 53% 60% 65%
WH5469 BRADFORD SUITES MEZZ WHOLE LOA 132,628 738,341 915,551
W B R W
6,178,505
649,607 353,619
£ i B EN 150,564 487,186
WH6477 CRESCENT HOTELS-VENTANA MEZZ1 326,418 427,440 530,031
VWH8939 FIFTH THIRD CENTER MEZZ 1 WHOL 0
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 330,034
41,643

VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA

WH5661 LA RESERVE MEZZ WHOLE LOAN 99,107 190,098 238,981
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 331,515 451,686
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 20,112 290,723 362,415
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 0

VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 242,862 385,353
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Junior Note Pricing Model

(Alo 1/31/05)
00

Discount An:

Aaa

Aa2

A2

Baa2

46%

53%

60%

65%

VX45

PRAEDIUM - HAMILTON MEZZ 1 WHO

211,059

124,824

WH3105

PRAEDIUM - HAMILTON MEZZ 2 WHO

382,764

668,946

WH3975

PRAEDIUM DUNBAR MEZZ WHOLE LOA

PROJECT GATOR MEZZ Il WHOLE LO

245,809

447,726

11,127,708

9,688,796

6,040,159

6,040,159

10,484,123

10,484,123

8,330,185

3,749,723

3,749,723

8,330,185

14,030,879

14,030,879

2,166,209

2,166,209

8,081,428

8,081,428

9,688,796

6,423,280

9,470,779

6,423,280

9,470,779

1,689,616

1,689,616

670,503

1,042,163

WH3977
WD

PROJECT GATOR MEZZ Il WHOLE L
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1,001,605

598,180

825,949
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Junior Note Pricing Model

(A/o 1/31/05)
00 Discount An:
Aaa Aa2 A2 Baa2
46% 53% 60% 65%
VWH4351 PROJECT STAPLER MEZZ WHOLE LOA
RIE: 2,025,016

36,451,467 | 5,537,415
WH5113 SIENNA APARTMENTS MEZZ WHOLE L 106,390 288,723
WH1605 SMITH TOWER AND FLORENCE BUILD 304,999
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO

WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE

10,630,919 | 18,768,748

2,213,849
WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO 61,431
VE72 MAIN ST STATION MEZZ WHOLE LOA
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN
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Junior Note Pricing Model
A/

Discount An:

Aaa

Aa2 A2 Baa2

46%

53% 60% 65%

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO
VS94 11 WEST 42ND STREET I/O 11 WES
VWH4049 1211 MEZZ A1 10 WHOLE LOAN
WH4185 1211 MEZZ B 10 WHOLE LOAN
VWH4051 1211 MEZZ C1 10 WHOLE LOAN
WH3027 AVE OF AMERICAS 10 WHOLE LOAN
VWH38884 1211 MEZZ A2 10 WHOLE LOAN
VWH8885 1211 MEZZ A3 10 WHOLE LOAN
VWH8886 1211 MEZZ A4 10 WHOLE LOAN
VWH8887 1211 MEZZ A5 10 WHOLE LOAN
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN
WH4073 254 PARK AVE BUILDING IO WHOLE
WH4075 254 PARK PRO 10 WHOLE LOAN
WH4071 254 PARK SR IO WHOLE LOAN
WH4197 30 MONTGOMERY IO WHOLE LOAN
VWHB8826 88 GREENWICH IO WHOLE LOAN
WH3421 AVALON AT SEVEN HILLS IO WHOLE
WH4773 SAN CRISTOBAL CABO SAN LUCAS |
WH5946 CUMBERLAND PLACE SHOPPING CENT
WH3721 HILTON PASADENA 10 WHOLE LOAN
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN
VX59 IMT MEZZ 10 IMT MEZZ 10

WH5663 LONDON NYC B 10 STRIP WHOLE LO
WH5662 THE LONDON NYC IO A WHOLE LOAN
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO
WH8924 ST VINCENTS - A NOTE 10 WHOLE
V040 WESTIN OAKS AND GALLERIA MEZZ
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total
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Junior Note Pricing Model

(A/c

08 Discount An:
Aaa Aa2 A2 Baa2
46% 53% 60% 65%

MEZZ FXD Total

Total

Variance
Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571 1107 BUILDING LOAN B NOTE WHOL
WHB8557 1107 BROADWAY PROJECT B LOAN W
WHB8556 1107 BROADWAY ACQUISITION B LO
WHB8558 1107 BROADWAY SENIOR MEZZ WHOL
WH6613 1100 VERMONT MEZZ WHOLE LOAN
WH8966 1150 18TH STREET B NOTE WHOLE
WH5297 25 BROAD REFI MEZZ 1 WHOLE LOA
WH5299 25 BROAD REFI MEZZ 2 WHOLE LOA
WH5301 25 BROAD REFI MEZZ 3 WHOLE LOA
WH5303 25 BROAD REFI MEZZ 4 WHOLE LOA
WH6269 816 CONGRESS MEZZ WHOLE LOAN
WH5065 ALBERTSON Il CLOSED MEZZ WHOLE
WH5061 ALBERTSON Il OPEN STORE MEZZ W
WH2117 CUMBERLAND BRIDGE B NOTE WHOLE
WH6012 FONTAINEBLEAU LAS VEGAS MEZZ W
WHB8758 FOUNTAINEBLEU MEZZ BH WHOLE LO
WH6197 GRAND PRIX MEZZ WHOLE LOAN
WH3403 HOLLINS FERRY MEZZ WHOLE LOAN
WH6429 IFF BUILDING MEZZ WHOLE LOAN
WH8935 IFF BUILDING B NOTE WHOLE LOAN
WH1951 LECRAW B NOTE WHOLE LOAN
WHS5513 MONTAUK YACHT CLUB MEZZ WHOLE
WH6371 ON THE AVENUE MEZZ WHOLE LOAN
WH6283 RETREAT AT SPEEDWAY MEZZ WHOLE
WH8729 RIANDE MIAMI BEACH JR MEZZ WHO
WH8728 RIANDE MIAMI BEACH SR MEZZ WHO
WH4819 RITZ KAPALUA B NOTE WHOLE LOAN
WH3209 SEAPORT CENTER MEZZ WHOLE LOAN
WAS51 SEAVIEW SQUARE SHOPPING MEZZ W
WHS5551 SNOW MASS - B NOTE WHOLE LOAN
WH6423 SOUTHWEST CORPORATE CENTER MEZ
WH8979 WILLIAMSBURG JR BUILDING LOAN
VWH8980 WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model
A/
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Index

Baa3 Ba2 B2 NR FXD-Swaps
67% 75% 85% > 85% FLT-1M Libor
2.49
2.49
...... i Ba 2.49
V82 321-329 RIVERSIDE B NOTE WHOLE 32,560 212,636 322,234 417,130 2.49
VO81 401 FREDERICK B NOTE WHOLE LOA 111,180 4.57
WH6200 ADDISON TOWER BNOTE WHOLE LOAN 209,849 4.41
VO78 ALLEN B-NOTE WHOLE LOAN 325,870 4.57
' 2 BE 2.40
4.40
Y %1 - 2.49
W B 428,785 4.43
WH4257 BETHANY AUSTIN - C WHOLE LOAN 0 3.74
WH4147 BETHANY HOUSTON - C NOTE WHOLE 0 3.72
WH4173 BETHANY MARYLAND - C WHOLE LOA 0 3.72
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 143,333 4.56
VP05 CENTER COURT B NOTE CENTER COU 150,810 4.58
V024 CHAMBERSBURG B-NOTE CHAMBERSBU 120,307 4.57
VWH3083 CHASE AT BETHESDA - B1 NOTE WH 2.49
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 2.49
VO79 CITY CENTER B NOTE WHOLE LOAN = 180,020 4.58
VP09 CROSSINGS B NOTE WHOLE LOAN 167,234 4.58
B 2.49
VO53 CROSSWOODS COMMONS B-NOTE CROS 66,035 4.57
VMO6 DAYTON MALL SHOPPES B-NOTE WHO 90,106 4.57
VO80 FAIRFAX JUNCTION B NOTEFAIFAX, 181,612 4.57
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 87,755 4.40
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 335,672 4.38
VT30 GLENEAGLES B NOTE WHOLE LOAN 241,300 4.58
WH6345 INTERNATIONAL RESIDENCE B NOTE 4.39
VWH9009 KETTERING TOWER B NOTE WHOLE L 4.40
VO54 KILN CREEK B-NOTEUNRATED WHOLE 176,574 4.57
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 50,127 4.60
VvVO23 LANCASTER B-NOTE LANCASTER B-N 156,082 4.57
VP07 LEXINGTON B NOTE WHOLE LOAN 38,373 4.58
WH5786 LYON - AUTUMN CHASE B NOTE WHO 672,251 4.40
1,075,606 4.40
1,882,302 4.40
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Junior Note Pricing Model

(Alo 1/31/05)
B

ysis Index

Baa3 Ba2 B2 NR FXD-Swaps
67% 75% 85% >85% FLT-1M Libor
345,337 640,090 4.40
206,091 427,983 4.40
4.40
1,444,413 4.40
VR65 MCDERMOTT B NOTE MCDERMOTT B N 201,734 4.58
VP08 MEDLOCK B NOTE WHOLE LOAN 552,844 4.58
VS89 MURPHY B NOTE WHOLE LOAN 163,408 4.58
WH2785 PALM LAKE B NOTE WHOLE LOAN 248,270 3.22
WC30 PARK CITY B NOTE PARK CITY BN 23,218 4.60
VF39 PARKERBURG B-NOTE WHOLE LOAN 91,959 4.55
Vi 390,126 4.58
2.49
2.49
788,773 1,499,812 2.49
2.49
2.49
2.49
455,687 2,016,902 2.49
742,552 2.49
120,327 417

919,779 912,065 3.81
VQ87 SEVEN CORNERS B NOTE SEVEN COR 4.58
V008 SPRINGSBORO B NOTE WHOLE LOAN 76,659 4.57
VP06 STAR PLAZA B NOTE WHOLE LOAN 225,496 4.58
VO71 SUPER K LOCAL SHOP B-NOTENORFO 51,485 4.57
VW34 TERRACES B NOTE WHOLE LOAN 231,659 4.59
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 2.49
VP04 ULSTER B NOTE 147,937 4.58
VP53 UNIVERSITY SQUARE B NOTEHUNDRE 265,473 4.58
VO82 VINELAND B NOTE WHOLE LOAN 6,924 34,866 4.57
WH5709 WALGREENS EASTPOINTE-SUBDEBT W 102,930 273 4.12
WH3343 1140 AVENUE OF AMERICAS MEZZ W 408,499 803,561 2.49
WH2909 125 HIGH STREET JR MEZZ WHOLE 0 2.49
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Junior Note Pricing Model
(A/o 1/31/05)
00

ysis Index

Baa3 Ba2 B2 NR FXD-Swaps
67% 75% 85% >85% FLT-1M Libor
330,248 2,038,715 2.49
2.49
2,247,702 970,524 2.49
4,707,101 2.49
BRADFORD SUITES MEZZ WHOLE LOA 365,148 1,191,830 2.49
B R W 2,859,236 2.49
9,677,229 |1:17,269,014 2.49
20,573,406 2.49
5,418,297 2.49
7,740,424 2.49
2.49
4 i £ EN 2.49
WH6477 CRESCENT HOTELS-VENTANA MEZZ1 64,207 2.49
281,764 1,384,749 2.49
AR 694,733 858,722 2.49
VWH8939 FIFTH THIRD CENTER MEZZ 1 WHOL 2.49
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 216,913 368,791 2.49
1,287,580 1,151,491 2.49
802,331 2.49
2.49
AL 3 53 3 1,907,333 4,152,347 2.49
WH3091 SHERATON KEAHOU MEZZ WHOLE LOA 585,075 1,937,972 1,216,199 2.49
WH5661 LA RESERVE MEZZ WHOLE LOAN 117,077 488,322 544,939 2.49
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 220,606 912,399 902,960 2.49
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 144,822 187,041 2.49
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 2.49
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 153,988 413,150 2.49
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Junior Note Pricing Model
(A/o 1/31/05)
00

Index

Ba2 B2 NR FXD-Swaps
75% 85% >85% FLT-1M Libor
VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO 2.49
WH3105 PRAEDIUM - HAMILTON MEZZ 2 \WWHO 267,313 528,729 2.49
VX47 PRAEDIUM DUNBAR MEZZ WHOLE LOA 218,671 904,400 682,555 2.49
e : 2.49
3,226,429 6,777,617 2.49
25,500,902 2.49
0 2.49
2.49
4,947,089 4,892,870 2.49
4,947,089 4,892,870 2.49
2.49
2.49
1,558,531 2.49
1,434,080 2.49
1,434,080 2.49
1,558,531 2.49
3,417,963 2.49
3,417,963 2.49
831,530 2.49
831,530 2.49
2,273,638 2.49
2,273,638 2.49
2.49
2.49
2.49
2.49
A 2.49
WH3975 PROJECT GATOR MEZZ 1l WHOLE LO 2.49
WH3977 PROJECT GATOR MEZZ 11l WHOLE L 543,075 2,073,019 2.49
e g 2.49
2.49
2.49
2,190,932 2.49
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Junior Note Pricing Model
(A/o 1/31/05)
00

ysis Index

Baa3 Ba2 B2 NR FXD-Swaps
67% 75% 85% >85% FLT-1M Libor
WH4351 PROJECT STAPLER MEZZ WHOLE LOA 1,522,774 2.49
KiE 2.49
2.49
WH5113 SIENNA APARTMENTS MEZZ WHOLE L 141,445 589,960 891,606 2,187,096 2.49
WH1605 SMITH TOWER AND FLORENCE BUILD 169,388 429,513 2.49
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 0 2.49
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 1,714,377 2.49
4.40
5,452,410 46,177,397 3.30
15,269,797 3.30
280,883 984,228 4.26
2,891,276 4.14
11 3.83
10,007,226 3.83
109,300 4.55

4.41
WH5764 INWWOOD-QUORUM-MEZZ/SUBDEBT WHO 4.65
VE72 MAIN ST STATION MEZZ WHOLE LOA 150,259 4.55
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 457,872 4.43
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Junior Note Pricing Model
A/

Index
Ba2 B2 NR FXD-Swaps
75% 85% >85% FLT-1M Libor
8,712,220 3.87
175,958 3.66
69,948,184 3.39
29,567,320 3.39
VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 559,042 3.30
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 72,320 4.55
VzZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 549,076 3.30
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 57,633 4.54
VS94 11 WEST 42ND STREET /O 11 WES
WH4049 1211 MEZZ A1 10 WHOLE LOAN
WH4185 1211 MEZZ B 10 WHOLE LOAN
WH4051 1211 MEZZ C1 1O WHOLE LOAN
WH3027 AVE OF AMERICAS IO WHOLE LOAN
WH8884 1211 MEZZ A2 10 WHOLE LOAN
WHB8885 1211 MEZZ A3 10 WHOLE LOAN
WH8886 1211 MEZZ A4 10 WHOLE LOAN
WH8887 1211 MEZZ A5 10 WHOLE LOAN
VWH8888 1211 MEZZ C2 IO WHOLE LOAN
WH8889 1211 MEZZ C3 IO WHOLE LOAN
WH8890 1211 MEZZ C4 |0 WHOLE LOAN
WH4073 254 PARK AVE BUILDING 10 WHOLE
WHA4075 254 PARK PRO 10 WHOLE LOAN
WH4071 254 PARK SR IO WHOLE LOAN
WH4197 30 MONTGOMERY 10 WHOLE LOAN
WH8826 88 GREENWICH IO WHOLE LOAN
WH3421 AVALON AT SEVEN HILLS IO WHOLE
WHA4773 SAN CRISTOBAL CABO SAN LUCAS |
WH5946 CUMBERLAND PLACE SHOPPING CENT
WH3721 HILTON PASADENA IO WHOLE LOAN
VWH8868 HYATT ARLINGTON 10 WHOLE LOAN
VX59 IMT MEZZ 10 IMT MEZZ 10
WH5663 LONDON NYC B 10 STRIP WHOLE LO
WH5662 THE LONDON NYC 10 A WHOLE LOAN
WH8969 PROJECT DEUCE CROSSED MEZZ I/O
WH8823 SEVENTH AVE SENIOR 10 WHOLE LO
WH8924 ST VINCENTS - A NOTE 10 WHOLE
VO40 WESTIN OAKS AND GALLERIA MEZZ
WH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Junior Note Pricing Model

(A,
Index
Ba2 B2 NR FXD-Swaps
75% 85% >85% FLT-1M Libor

MEZZ FXD Total

Total

Variance
Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571 1107 BUILDING LOAN B NOTE WHOL
WHB8557 1107 BROADWAY PROJECT B LOAN W
WHB8556 1107 BROADWAY ACQUISITION B LO
WHB8558 1107 BROADWAY SENIOR MEZZ WHOL
WH6613 1100 VERMONT MEZZ WHOLE LOAN
WH8966 1150 18TH STREET B NOTE WHOLE
WH5297 25 BROAD REFI MEZZ 1 WHOLE LOA
WH5299 25 BROAD REFI MEZZ 2 WHOLE LOA
WH5301 25 BROAD REFI MEZZ 3 WHOLE LOA
WH5303 25 BROAD REFI MEZZ 4 WHOLE LOA
WH6269 816 CONGRESS MEZZ WHOLE LOAN
WH5065 ALBERTSON Il CLOSED MEZZ WHOLE
WH5061 ALBERTSON Il OPEN STORE MEZZ W
WH2117 CUMBERLAND BRIDGE B NOTE WHOLE
WH6012 FONTAINEBLEAU LAS VEGAS MEZZ W
WHB8758 FOUNTAINEBLEU MEZZ BH WHOLE LO
WH6197 GRAND PRIX MEZZ WHOLE LOAN
WH3403 HOLLINS FERRY MEZZ WHOLE LOAN
WH6429 IFF BUILDING MEZZ WHOLE LOAN
WH8935 IFF BUILDING B NOTE WHOLE LOAN
WH1951 LECRAW B NOTE WHOLE LOAN
WHS5513 MONTAUK YACHT CLUB MEZZ WHOLE
WH6371 ON THE AVENUE MEZZ WHOLE LOAN
WH6283 RETREAT AT SPEEDWAY MEZZ WHOLE
WH8729 RIANDE MIAMI BEACH JR MEZZ WHO
WH8728 RIANDE MIAMI BEACH SR MEZZ WHO
WH4819 RITZ KAPALUA B NOTE WHOLE LOAN
WH3209 SEAPORT CENTER MEZZ WHOLE LOAN
WAS51 SEAVIEW SQUARE SHOPPING MEZZ W
WHS5551 SNOW MASS - B NOTE WHOLE LOAN
WH6423 SOUTHWEST CORPORATE CENTER MEZ
WH8979 WILLIAMSBURG JR BUILDING LOAN
VWH8980 WILLIAMSBURG JR PROJECT LOAN W

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0021705



Junior Note Pricing Model

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

(A
PC
Spread

501 7.50% 9,280,030 10,698,978 9,280,030 | 100.00

501 7.50% 2,034,795 2,345,922 2,034,795 | 100.00
501 7.50% 2,178,905 2,512,067 2,178,905 | 100.00
VV82 321-329 RIVERSIDE B NOTE WHOLE 1,617 18.66% 5,680,000 5,469,402 5,469,402 96.29
VO81 401 FREDERICK B NOTE WHOLE LOA 2,449 29.06% 382,599 174,148 174,148 45.52
WH6200 ADDISON TOWER BNOTE WHOLE LOAN 2,452 28.93% 700,000 200,952 200,952 28.71
VO78 ALLEN B-NOTE WHOLE LOAN 2,449 29.06% 1,121,402 514,378 514,378 45.87
e 3 AR HEAN 623 9.88% 69,100,000 53,513,120 53,513,120 77.44

625 9.88% 71,000,000 55,209,170 55,209,170 77.76

- 2.49% 3,609,592 3,696,847 3,609,592 | 100.00
WH9012 BEST WESTERN - CLEARWATER B NO 2,251 26.94% 2,000,000 643,571 643,571 32.18
WH4257 BETHANY AUSTIN - C WHOLE LOAN 1,836 22.10% 525,976 391,136 391,136 74.36
WH4147 BETHANY HOUSTON - C NOTE WHOLE 2,257 26.28% 1,610,534 1,075,814 1,075,814 66.80
WH4173 BETHANY MARYLAND - C WHOLE LOA 2,257 26.28% 1,792,547 1,199,746 1,199,746 66.93
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 2,449 29.05% 493,450 227,173 227,173 46.04
VP05 CENTER COURT B NOTE CENTER COU 2,449 29.06% 518,902 237,740 237,740 45.82
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU 2,249 27.06% 444,606 219,974 219,974 49.48
WH3083 CHASE AT BETHESDA - B1 NOTE WH 345 5.94% 2,209,265 2,212,991 2,209,265 | 100.00
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 695 9.44% 4,427,944 4,437,327 4,427,944 | 100.00
VO79 CITY CENTER B NOTE WHOLE LOAN 2,249 27.06% 665,183 328,714 328,714 49.42
VP09 CROSSINGS B NOTE WHOLE LOAN 2,449 29.06% 575,416 263,633 263,633 45.82

- 2.49% 5,181,506 5,193,119 5,181,506 | 100.00
VO53 CROSSWOODS COMMONS B-NOTE CROS 2,449 29.06% 227,243 104,235 104,235 45.87
VM96 DAYTON MALL SHOPPES B-NOTE WHO 2,449 29.06% 310,122 142,425 142,425 45.93
VO80 FAIRFAX JUNCTION B NOTEFAIFAX, 2,449 29.06% 624,973 274,639 274,639 43.94
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 2,452 28.92% 304,192 140,660 140,660 46.24
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 2,452 28.90% 1,156,357 540,601 540,601 46.75
VT30 GLENEAGLES B NOTE WHOLE LOAN 2,449 29.07% 830,027 372,143 372,143 44.84
WH6345 INTERNATIONAL RESIDENCE B NOTE 1,545 19.84% 5,000,000 2,061,148 2,061,148 41.22
VWH9009 KETTERING TOWER B NOTE WHOLE L 1,144 15.83% 7,500,000 3,984,375 3,984,375 53.12
VO54 KILN CREEK B-NOTEUNRATED WHOLE 2,449 29.06% 607,635 278,717 278,717 45.87
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 2,448 29.08% 172,393 79,623 79,623 46.19
VO23 LANCASTER B-NOTE LANCASTER B-N 2,449 29.06% 537,116 240,142 240,142 44.71
VPO7 LEXINGTON B NOTE WHOLE LOAN 2,449 29.06% 132,033 54,190 54,190 41.04
W L 2,252 26.91% 2,500,000 1,125,660 1,125,660 45.03

800 12.40% 4,000,000 3,597,194 3,597,194 89.93

800 12.40% 7,000,000 6,295,089 6,295,089 89.93
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Junior Note Pricing Model

(A
PC
Spread

800 12.40% 3,500,000 3,147,545 3,147,545 89.93

800 12.40% 2,500,000 2,248,246 2,248,246 89.93

800 12.40% 3,500,000 3,147,545 3,147,545 89.93

i gt 800 12.40% 5,000,000 4,496,492 4,496,492 89.93
V M 2,449 29.07% 694,021 301,248 301,248 43.41
VP08 MEDLOCK B NOTE WHOLE LOAN 2,449 29.06% 1,902,212 869,028 869,028 45.69
VS89 MURPHY B NOTE WHOLE LOAN 2,449 29.07% 562,091 246,444 246,444 43.84
WH2785 PALM LAKE B NOTE WHOLE LOAN 2,459 27.81% 892,861 709,500 709,500 79.46
WC30 PARK CITY B NOTE PARK CITY BN 1,777 22.37% 133,303 80,133 80,133 60.11
VF39 PARKERBURG B-NOTE WHOLE LOAN 2,449 29.03% 316,719 117,831 117,831 37.20
VO99 POLO TOWNE B NOTE WHOLE LOAN 2,249 27.06% 1,441,536 697,509 697,509 48.39
285 5.33% 6,860,000 6,421,462 6,421,462 93.61

437 6.85% 16,047,773 | 15,038,037 | 15,038,037 | 93.71

952 12.01% 18,130,000 14,740,194 14,740,194 81.30

285 5.33% 10,290,000 9,632,193 9,632,193 93.61

465 7.13% 18,006,158 16,728,182 16,728,182 92.90

757 10.05% 12,250,000 10,582,275 10,582,275 86.39

1,206 14.54% 9,800,000 7,526,784 7,526,784 76.80

WHt743 ____|RIVERBENDBNOTEWHOLELOAN | 2000| 22.49% 3225616 | 2,687,370 | 2687370 | 83.31
894 13.11% 419,087 416,169 416,169 99.30

800 11.81% 7,000,000 6,244,131 6,244,131 89.20

VQ87 SEVEN CORNERS B NOTE SEVEN COR 1,618 20.75% 1,136,642 737,728 737,728 64.90
V008 SPRINGSBORO B NOTE WHOLE LOAN 2,449 29.06% 263,801 121,004 121,004 45.87
VP06 STAR PLAZA B NOTE WHOLE LOAN 2,449 29.06% 775,882 355,478 355,478 45.82
VO71 SUPER K LOCAL SHOP B-NOTENORFO 2,449 29.06% 177,171 77,988 77,988 44.02
VW34 TERRACES B NOTE WHOLE LOAN 2,449 29.08% 796,750 359,815 359,815 45.16
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 229 4.78% 5,644,483 7,346,396 5,644,483 | 100.00
VP04 ULSTER B NOTE 2,449 29.06% 509,018 233,212 233,212 45.82
VP53 UNIVERSITY SQUARE B NOTEHUNDRE 2,449 29.06% 913,434 413,984 413,984 45.32
VO82 VINELAND B NOTE WHOLE LOAN 2,169 26.26% 159,151 80,096 80,096 50.33
WH5709 WALGREENS EASTPOINTE-SUBDEBT W 2,455 28.68% 357,465 189,905 189,905 53.13
WH3343 1140 AVENUE OF AMERICAS MEZZ W 1,114 13.63% 9,617,896 9,874,511 9,617,896 | 100.00
WH2909 125 HIGH STREET JR MEZZ WHOLE 1,352 16.01% 1 1 1 55.06
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Junior Note Pricing Model
(Ao 1/31/05)

PC
Spread
S NGO R HOUSE: SNHGHEE: 5z 750 9.99% 14,016,312 12,474,356 12,474,356 89.00
237 PARK AVE MEZZ 2 WHOLE LOAN - 2.49% 1 1 1 { 100.00

980 12.29% 19,890,000 16,366,650 16,366,650 82.29
1,505 17.54% 31,191,668 28,352,978 28,352,978 90.90
846 10.94% 37,000,000 30,766,989 30,766,989 83.15
1,483 17.32% 19,904,971 15,753,193 15,753,193 79.14

600 8.49% 72,600,000 63,253,094 63,253,094 87.13
700 9.49% 37,500,000 32,165,291 32,165,291 85.77
750 9.99% 8,750,000 7,488,950 7,488,950 85.59

800 10.49% 12,500,000 10,559,170 10,559,170 84.47

808 10.57% 21,560,499 17,463,493 17,463,493 81.00

AT e L N T AISTINCRIETE 4 1,670 19.19% 10,000,000 6,471,332 6,471,332 64.71
CRESCENT HOTEL. 615 8.64% 17,740,000 15,116,221 15,116,221 85.21

637 8.86% 11,038,025 9,706,898 9,706,898 87.94
714 9.63% 11,329,401 9,367,410 9,367,410 82.68
VWH8939 FIFTH THIRD CENTER MEZZ 1 WHOL 585 8.33% 1 1 1 86.44
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 975 12.24% 10,300,000 8,242,714 8,242,714 80.03

1,394 16.42% 17,970,567 11,439,463 11,439,463 63.66
[ 1,505 17.54% 5,409,000 3,312,501 3,312,501 61.24

GARRISON SQUARE SR MEZZ WHOLE 785 10.33% 403,012 317,597 317,597 78.81

N HANCOOK g 3% 1,437 16.86% 44,500,000 31,873,968 31,873,968 71.63
SHERATON KEAHOU MEZZ WHOLE LOA 1,635 18.83% 26,139,950 20,557,857 20,557,857 78.65

WH3091

WH5661 LA RESERVE MEZZ WHOLE LOAN 949 11.97% 16,271,293 15,089,163 15,089,163 92.73
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 1,050 12.98% 24,800,000 20,231,989 20,231,989 81.58
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 757 10.05% 10,600,000 9,179,007 9,179,007 86.59
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 632 8.80% 1 1 1 84.17
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 849 10.98% 13,940,000 12,628,533 12,628,533 90.59

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0021708



Junior Note Pricing Model
(A/o 1/31/05)
20/

V. 589 ,190,000 ,005, ,
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO 826 10.75% 21,000,000 19,111,707 19,111,707 91.01
VX47 PRAEDIUM-DUNBAR MEZZ WHOLE LOA 1,048 12.97% 23,170,000 20,083,304 20,083,304 86.68
i APREKIE g ROSSEDN " 695 9.44% 61,250,000 60,565,704 60,565,704 98.88
1,047 12.96% 39,196,034 38,285,381 38,285,381 97.68
1,216 14.64% 90,442,631 87,823,376 87,823,376 97.10

1,216 14.64% 13,004,382 12,657,415 12,657,415 97.33

824 10.73% 31,951,268 24,051,114 24,051,114 75.27

956 12.04% 32,964,415 25,894,386 25,894,386 78.55

956 12.04% 30,033,556 23,592,122 23,592,122 78.55

800 10.49% 27,365,921 22,752,900 22,752,900 83.14

800 10.49% 20,404,990 16,965,360 16,965,360 83.14

861 11.10% 18,416,926 12,324,743 12,324,743 66.92
872 11.21% 5,734,598 3,808,732 3,808,732 66.42

872 11.21% 16,361,907 10,867,045 10,867,045 66.42

861 11.10% 24,164,642 16,171,157 16,171,157 66.92

865 11.13% 31,751,935 21,197,361 21,197,361 66.76

865 11.13% 43,140,208 28,800,089 28,800,089 66.76
826 10.75% 9,867,276 8,010,678 8,010,678 81.18
826 10.75% 3,462,042 2,810,634 2,810,634 81.18

820 10.69% 12,571,184 10,226,549 10,226,549 81.35

820 10.69% 33,709,695 27,422,543 27,422,543 81.35

824 10.73% 11,204,339 8,433,995 8,433,995 75.27

532 7.81% 36,638,494 33,287,670 33,287,670 90.85

532 7.81% 60,617,719 55,073,841 55,073,841 90.85

800 10.49% 1,998,821 1,645,037 1,645,037 82.30

~. 800 10.49% 5,699,913 4,691,049 4,691,049 82.30
WH3975 PROJECT GATOR MEZZ Il WHOLE LO 696 9.45% 21,400,000 18,936,996 18,936,996 88.49
WH3977 PROJECT GATOR MEZZ Il WHOLE L 1,194 14.43% 21,400,000 16,348,326 16,348,326 76.39
% 229 4.78% 21,300,000 22,166,224 21,300,000 | 100.00
700 9.49% 7,484,338 6,651,726 6,651,726 88.88

812 10.61% 10,852,289 9,411,326 9,411,326 86.72

800 10.49% 12,653,847 11,234,183 11,234,183 88.78
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Junior Note Pricing Model
(Ao 1/31/05)

PC

Spread
WH4351 PROJECT STAPLER MEZZ WHOLE LOA 2,485 | 27.33% 6,150,000 3,997,696 3,997,696 | 65.00
BT % A7 345 5.94% 34,766,245 | 34,699,700 | 34,699,700 [ 99.81

211 4.59% 166,504,450 | 166,636,894 | 166,504,450 | 100.00

WH5113 SIENNA APARTMENTS MEZZ WHOLE L 1,581 18.29% 24,735,000 21,118,554 21,118,554 85.38
WH1605 SMITH TOWER AND FLORENCE BUILD 982 12.31% 7,339,115 6,566,327 6,566,327 89.47
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 2,462 | 27.11% 2,157,897 1,519,084 1,519,084 70.40
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 1,483 17.32% 12,000,000 8,743,857 8,743,857 72.87

765 12.05% 225,000,000 | 153,936,050 | 153,936,050 68.42

2,436 | 27.66% 203,633,132 | 156,061,563 | 156,061,563 76.64

2,759 | 30.89% 112,870,184 81,983,781 81,983,781 72.64

750 11.76% 4,500,000 3,857,783 3,857,783 85.73

2,455 | 28.69% 9,898,313 5,471,704 5,471,704 55.28

3,434 | 38.16% 34,640,000 14,999,078 14,999,078 43.30

1,717 [ 21.00% 37,160,000 25,001,373 25,001,373 67.28

vess _  _ _  _______________________|CLEARVIEW PALMS MEZZ WHOLE LOA 2,449 | 29.04% 376,392 173,731 173,731 | 46.16

281 7.22% 29,556,185 28,588,243 28,588,243 96.73

1,616 | 20.80% 305,000 109,095 109,095 35.77

VE72 MAIN ST STATION MEZZ WHOLE LOA 2,449 | 29.03% 517,516 239,193 239,193 46.22
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 2,451 28.94% 1,599,063 730,267 730,267 45.67
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Junior Note Pricing Model

(A
PC
Spread
1,513 19.00% 32,130,373 26,023,382 26,023,382 80.99
943 13.09% 623,321 618,006 618,006 99.15
2,758 30.96% 318,583,540 | 220,972,006 | 220,972,006 69.36
2,758 30.96% 143,301,776 99,395,219 99,395,219 69.36
VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 2,759 30.89% 1,885,778 1,389,168 1,389,168 73.67
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 2,749 32.03% 225,753 93,887 93,887 41.59
VzZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 2,459 27.89% 2,000,000 1,498,736 1,498,736 74.94
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 2,450 29.03% 198,512 93,409 93,409 47.05
VS94 11 WEST 42ND STREET /O 11 WES
WH4049 1211 MEZZ A1 10 WHOLE LOAN
WH4185 1211 MEZZ B 10 WHOLE LOAN
WH4051 1211 MEZZ C1 1O WHOLE LOAN
WH3027 AVE OF AMERICAS IO WHOLE LOAN
WH8884 1211 MEZZ A2 10 WHOLE LOAN
WHB8885 1211 MEZZ A3 10 WHOLE LOAN
WH8886 1211 MEZZ A4 10 WHOLE LOAN
WH8887 1211 MEZZ A5 10 WHOLE LOAN
VWH8888 1211 MEZZ C2 IO WHOLE LOAN
WH8889 1211 MEZZ C3 IO WHOLE LOAN
WH8890 1211 MEZZ C4 |0 WHOLE LOAN
WH4073 254 PARK AVE BUILDING 10 WHOLE
WHA4075 254 PARK PRO 10 WHOLE LOAN
WH4071 254 PARK SR IO WHOLE LOAN
WH4197 30 MONTGOMERY 10 WHOLE LOAN
WH8826 88 GREENWICH IO WHOLE LOAN
WH3421 AVALON AT SEVEN HILLS IO WHOLE
WHA4773 SAN CRISTOBAL CABO SAN LUCAS |
WH5946 CUMBERLAND PLACE SHOPPING CENT
WH3721 HILTON PASADENA IO WHOLE LOAN
VWH8868 HYATT ARLINGTON 10 WHOLE LOAN
VX59 IMT MEZZ 10 IMT MEZZ 10
WH5663 LONDON NYC B 10 STRIP WHOLE LO
WH5662 THE LONDON NYC 10 A WHOLE LOAN
WH8969 PROJECT DEUCE CROSSED MEZZ I/O
WH8823 SEVENTH AVE SENIOR 10 WHOLE LO
WH8924 ST VINCENTS - A NOTE 10 WHOLE
VO40 WESTIN OAKS AND GALLERIA MEZZ
WH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
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B-NOTES Total
10 STRIP Total
MEZZ FLT Total
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Junior Note Pricing Model
A/

PC
Spread

MEZZ FXD Total

Total

Variance
Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571 1107 BUILDING LOAN B NOTE WHOL
WHB8557 1107 BROADWAY PROJECT B LOAN W
WHB8556 1107 BROADWAY ACQUISITION B LO
WHB8558 1107 BROADWAY SENIOR MEZZ WHOL
WH6613 1100 VERMONT MEZZ WHOLE LOAN
WH8966 1150 18TH STREET B NOTE WHOLE
WH5297 25 BROAD REFI MEZZ 1 WHOLE LOA
WH5299 25 BROAD REFI MEZZ 2 WHOLE LOA
WH5301 25 BROAD REFI MEZZ 3 WHOLE LOA
WH5303 25 BROAD REFI MEZZ 4 WHOLE LOA
WH6269 816 CONGRESS MEZZ WHOLE LOAN
WH5065 ALBERTSON Il CLOSED MEZZ WHOLE
WH5061 ALBERTSON Il OPEN STORE MEZZ W
WH2117 CUMBERLAND BRIDGE B NOTE WHOLE
WH6012 FONTAINEBLEAU LAS VEGAS MEZZ W
WHB8758 FOUNTAINEBLEU MEZZ BH WHOLE LO
WH6197 GRAND PRIX MEZZ WHOLE LOAN
WH3403 HOLLINS FERRY MEZZ WHOLE LOAN
WH6429 IFF BUILDING MEZZ WHOLE LOAN
WH8935 IFF BUILDING B NOTE WHOLE LOAN
WH1951 LECRAW B NOTE WHOLE LOAN
WHS5513 MONTAUK YACHT CLUB MEZZ WHOLE
WH6371 ON THE AVENUE MEZZ WHOLE LOAN
WH6283 RETREAT AT SPEEDWAY MEZZ WHOLE
WH8729 RIANDE MIAMI BEACH JR MEZZ WHO
WH8728 RIANDE MIAMI BEACH SR MEZZ WHO
WH4819 RITZ KAPALUA B NOTE WHOLE LOAN
WH3209 SEAPORT CENTER MEZZ WHOLE LOAN
WAS51 SEAVIEW SQUARE SHOPPING MEZZ W
WHS5551 SNOW MASS - B NOTE WHOLE LOAN
WH6423 SOUTHWEST CORPORATE CENTER MEZ
WH8979 WILLIAMSBURG JR BUILDING LOAN
VWH8980 WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model
A/

613,358

ALLEN B-NOTE WHOLE LOAN

95.55 90,588
93.62 139,022
V82 321-329 RIVERSIDE B NOTE WHOLE 92.92 191,702
VOB81 401 FREDERICK B NOTE WHOLE LOA 100.00 (208,457)
WH6200 ADDISON TOWER BNOTE WHOLE LOAN 103.64 (524,509)
VO78 100.00 (607,023)

695,222

1,158,839

WH9012 BEST WESTERN - CLEARWATER B NO 79.58 (947,983)
WH4257 BETHANY AUSTIN - C WHOLE LOAN 0.00 391,136
WH4147 BETHANY HOUSTON - C NOTE WHOLE 0.00 1,075,812
WH4173 BETHANY MARYLAND - C WHOLE LOA 0.00 1,199,744
VJ42 BOULEVARD SHOPPES B-NOTE BOULE 100.00 (266,277)
VP05 CENTER COURT B NOTE CENTER COU 100.00 (281,162)
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU 100.00 (224,633)
VWH3083 CHASE AT BETHESDA - B1 NOTE WH 57.58 937,108
WH3087 CHASE AT BETHESDA B2 NOTE WHOL 47.51 2,324,275
VO79 CITY CENTER B NOTE WHOLE LOAN 100.00 (336,469)
VP09 CROSSINGS B NOTE WHOLE LOAN 100.00 (311,784)

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

VO53 CROSSWOODS COMMONS B-NOTE CROS 100.00 (123,009)
V96 DAYTON MALL SHOPPES B-NOTE WHO 100.00 (167,697)
VO8O0 FAIRFAX JUNCTION B NOTEFAIFAX, 100.00 (350,334)
WH5942 FEDEX BOISE B NOTE WHOLE LOAN 99.75 (162,780)
WH4425 FED EX PORTFOLIO - B-NOTE WHOL 100.46 (621,065)
VT30 GLENEAGLES B NOTE WHOLE LOAN 100.00 (457,884)
WH6345 INTERNATIONAL RESIDENCE B NOTE 76.00 | (1,738,921)
WH9009 KETTERING TOWER B NOTE WHOLE L 7178 | (1,398,974)
\VO54 KILN CREEK B-NOTEUNRATED WHOLE 100.00 (328,917)
WB16 LAKEVIEW COMMONS B-NOTES WHOLE 100.00 (92,770)
VO23 LANCASTER B-NOTE LANCASTER B-N 100.00 (296,974)
VP07 LEXINGTON B NOTE WHOLE LOAN 100.00 (77,843)
W L 99.91 | (1,372,128)

99.91 (399,283)

99.91 (698,715)
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Junior Note Pricing Model
(A/o 1/31/05)

(349,357)

99.91 (249,552)
99.91 (349,357)
99.91 (499,082)
Vi DERMOT E MCDER 100.00 (392,773)
VP08 MEDLOCK B NOTE WHOLE LOAN 100.00 | (1,033,184)
VS89 MURPHY B NOTE WHOLE LOAN 100.00 (315,647)
WH2785 PALM LAKE B NOTE WHOLE LOAN 100.00 (183,362)
WC30 PARK CITY B NOTE PARK CITY BN 100.00 (53,170)
VF39 PARKERBURG B-NOTE WHOLE LOAN 100.00 (198,888)
VO99 POLO TOWNE B NOTE WHOLE LOAN 100.00 (744,027)
2B 87.39 426,707
95.64 (310,053)
9222 | (1,979,086)
78.57 1,547,340
85.00 1,422,948
85.00 169,775
85.00 (803,216)
85.97 (85,666)
........................................................................... T00.00 5.975)
............ 95.73 (456,925)
VQ87 100.00 (398,914)
V008 SPRINGSBORO B NOTE WHOLE LOAN 100.00 (142,798)
VP06 STAR PLAZA B NOTE WHOLE LOAN 100.00 (420,404)
VO71 SUPER K LOCAL SHOP B-NOTENORFO 100.00 (99,184)
VW34 TERRACES B NOTE WHOLE LOAN 100.00 (436,935)
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L 88.16 668,269
VP04 ULSTER B NOTE 100.00 (275,806)
VP53 UNIVERSITY SQUARE B NOTEHUNDRE 100.00 (499,449)
VO82 VINELAND B NOTE WHOLE LOAN 100.00 (79,054)
WH5709 WALGREENS EASTPOINTE-SUBDEBT W 100.67 (169,958)
WH3343 1140 AVENUE OF AMERICAS MEZZ W 96.39 347,291
WH2909 125 HIGH STREET JR MEZZ WHOLE 100.00 (0)
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Junior Note Pricing Model

(Alo 1/31/05)
00

(1,274,328)

0.00 1
82.28 901
86.04 | 1,516,012
BRADFORD SUITES MEZZ WHOLE LOA 8258 213,369
B R W 82.95 (758,018)
88.26 (825,245)
88.26 (933,024)
88.26 (233,990)
88.26 (473,602)
80.50 107,291
: £ £y EN 80.50 [ (1,578,668)
WHe477 ______|CRESCENT HOTELS-VENTANA MEZZ1 87.95 (486,487)
87.95 {1,280)
e 82.68 790
WH8939 FIFTH THIRD CENTER MEZZ 1 WHOL 100.00 ©
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL 72.63 761,481

(1,261,891)

)

VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA 75.96 701,003
WH5661 LA RESERVE MEZZ WHOLE LOAN 86.17 1,068,369
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN 87.55 (1,479,925)
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH 94.32 (819,130)
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE 100.00 0)
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL 78.12 1,739,192
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Junior Note Pricing Model

(Alo 1/31/05)
B

VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO 83.71 987,012
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO 81.88 1,917,781
VX47 83.18 809,726

2,791,685

461,157

(1,757,925)

)

33
(333,796)

(951,866)

804,776

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

(1,783,894)

335,369

(298,948)

1,623,814

(1,257,152)
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Junior Note Pricing Model

(Alo 1/31/05)
B

WH4351

PROJECT STAPLER MEZZ WHOLE LOA
RiE

90.59

(1,573,507)

595,703

WH5113 SIENNA APARTMENTS MEZZ WHOLE L 92.94 (1,869,081)
WH1605 SMITH TOWER AND FLORENCE BUILD 100.09 (779,171)
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO 0.00 1,519,084
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE 82.50 (1,156,143)

¥
WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO 96.82 (186,213)
VE72 MAIN ST STATION MEZZ WHOLE LOA 100.00 (278,323)
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN 98.94 (851,806)
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Junior Note Pricing Model
A/

(1,692,975)

5,315

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO 95.96 (420,511)
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN 100.00 (131,866)
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN 98.43 (469,861)
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO 100.00 (105,103)
VS94 11 WEST 42ND STREET I/O 11 WES

VWH4049 1211 MEZZ A1 10 WHOLE LOAN

WH4185 1211 MEZZ B 10 WHOLE LOAN

VWH4051 1211 MEZZ C1 10 WHOLE LOAN

WH3027 AVE OF AMERICAS 10 WHOLE LOAN

VWH38884 1211 MEZZ A2 10 WHOLE LOAN

VWH8885 1211 MEZZ A3 10 WHOLE LOAN

VWH8886 1211 MEZZ A4 10 WHOLE LOAN

VWH8887 1211 MEZZ A5 10 WHOLE LOAN

VWHB8888 1211 MEZZ C2 IO WHOLE LOAN

VWHB8889 1211 MEZZ C3 IO WHOLE LOAN

VWH8890 1211 MEZZ C4 |10 WHOLE LOAN

WH4073 254 PARK AVE BUILDING IO WHOLE

WH4075 254 PARK PRO 10 WHOLE LOAN

WH4071 254 PARK SR IO WHOLE LOAN

WH4197 30 MONTGOMERY IO WHOLE LOAN

VWHB8826 88 GREENWICH IO WHOLE LOAN

WH3421 AVALON AT SEVEN HILLS IO WHOLE

WH4773 SAN CRISTOBAL CABO SAN LUCAS |

WH5946 CUMBERLAND PLACE SHOPPING CENT

WH3721 HILTON PASADENA 10 WHOLE LOAN

VWHB8868 HYATT ARLINGTON IO WHOLE LOAN

VX59 IMT MEZZ 10 IMT MEZZ 10

WH5663 LONDON NYC B 10 STRIP WHOLE LO

WH5662 THE LONDON NYC IO A WHOLE LOAN

VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O

VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO

WH8924 ST VINCENTS - A NOTE 10 WHOLE

V040 WESTIN OAKS AND GALLERIA MEZZ

VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total
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Junior Note Pricing Model
A/

MEZZ FXD Total

Total

Variance
Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571 1107 BUILDING LOAN B NOTE WHOL
WHB8557 1107 BROADWAY PROJECT B LOAN W
WHB8556 1107 BROADWAY ACQUISITION B LO
WHB8558 1107 BROADWAY SENIOR MEZZ WHOL
WH6613 1100 VERMONT MEZZ WHOLE LOAN
WH8966 1150 18TH STREET B NOTE WHOLE
WH5297 25 BROAD REFI MEZZ 1 WHOLE LOA
WH5299 25 BROAD REFI MEZZ 2 WHOLE LOA
WH5301 25 BROAD REFI MEZZ 3 WHOLE LOA
WH5303 25 BROAD REFI MEZZ 4 WHOLE LOA
WH6269 816 CONGRESS MEZZ WHOLE LOAN
WH5065 ALBERTSON Il CLOSED MEZZ WHOLE
WH5061 ALBERTSON Il OPEN STORE MEZZ W
WH2117 CUMBERLAND BRIDGE B NOTE WHOLE
WH6012 FONTAINEBLEAU LAS VEGAS MEZZ W
WHB8758 FOUNTAINEBLEU MEZZ BH WHOLE LO
WH6197 GRAND PRIX MEZZ WHOLE LOAN
WH3403 HOLLINS FERRY MEZZ WHOLE LOAN
WH6429 IFF BUILDING MEZZ WHOLE LOAN
WH8935 IFF BUILDING B NOTE WHOLE LOAN
WH1951 LECRAW B NOTE WHOLE LOAN
WHS5513 MONTAUK YACHT CLUB MEZZ WHOLE
WH6371 ON THE AVENUE MEZZ WHOLE LOAN
WH6283 RETREAT AT SPEEDWAY MEZZ WHOLE
WH8729 RIANDE MIAMI BEACH JR MEZZ WHO
WH8728 RIANDE MIAMI BEACH SR MEZZ WHO
WH4819 RITZ KAPALUA B NOTE WHOLE LOAN
WH3209 SEAPORT CENTER MEZZ WHOLE LOAN
WAS51 SEAVIEW SQUARE SHOPPING MEZZ W
WHS5551 SNOW MASS - B NOTE WHOLE LOAN
WH6423 SOUTHWEST CORPORATE CENTER MEZ
WH8979 WILLIAMSBURG JR BUILDING LOAN
VWH8980 WILLIAMSBURG JR PROJECT LOAN W
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Junior Note Pricing Model
A/

VV82 321-329 RIVERSIDE B NOTE WHOLE

VO81 401 FREDERICK B NOTE WHOLE LOA
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN

VO78 ALLEN B-NOTE WHOLE LOAN

Position written off to zero in May08. $33.2mm securitized in LBUBS 2006-
CCL C2 and $7mm B1 syndicated to Vertical Cap. B2 expected to be sold
and LB not expected to receive any principal back due to lack of condo sales
activity. No markup suggested. The Foreclosure Complaint has been filed and
delivered to the Borrower as of April08.

WH9012 BEST WESTERN - CLEARWATER B NO
WH4257 BETHANY AUSTIN - C WHOLE LOAN
WH4147 BETHANY HOUSTON - C NOTE WHOLE
WH4173 BETHANY MARYLAND - C WHOLE LOA
VJ42 BOULEVARD SHOPPES B-NOTE BOULE
VP05 CENTER COURT B NOTE CENTER COU
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU
VWH3083 CHASE AT BETHESDA - B1 NOTE WH
WH3087 CHASE AT BETHESDA B2 NOTE WHOL
VO79 CITY CENTER B NOTE WHOLE LOAN
VP09 CROSSINGS B NOTE WHOLE LOAN

Position written-off in May08 b/c Lehman doesn’t expect to receive its
principal due to lack of condo sales. 168 unit condo project with only 57 units
sold at an average price of $370k per unit. Project facing competition from
new constructions; price per unit reduced to $235k, but no sales since August
20086. Loan is non-performing. No mark-up suggested.

VO53 CROSSWOODS COMMONS B-NOTE CROS
VM96 DAYTON MALL SHOPPES B-NOTE WHO
V080 FAIRFAX JUNCTION B NOTEFAIFAX,
WH5942 FEDEX BOISE B NOTE WHOLE LOAN
WH4425 FED EX PORTFOLIO - B-NOTE WHOL
VT30 GLENEAGLES B NOTE WHOLE LOAN
WH6345 INTERNATIONAL RESIDENCE B NOTE
VWH9009 KETTERING TOWER B NOTE WHOLE L
VOS54 KILN CREEK B-NOTEUNRATED WHOLE
WB16 LAKEVIEW COMMONS B-NOTES WHOLE
VO23 LANCASTER B-NOTE LANCASTER B-N
VP07 LEXINGTON B NOTE WHOLE LOAN

W L

$48.5mm was securitized in LBCMT 07-C3. Multifamily asset in CA. The
property has 1.09x DSCR and 92% occupancy. As of July08, Roanoke and
Post Oaks (both 80% to 85% LTV multifamily properties) are circled by
Quadrant at approx. 13.10% yield. Based on this circle, 12.4% yield or S+800
is deemed reasonable for this type of asset and leverage.

As of July08, Roanoke and Post Oaks (both 80% to 85% LTV multifamily
properties) are circled by Quadrant at approx. 13.10% yield. Based on this
circle, 12.4% yield or S+800 is deemed reasonable for this type of
asset/leverage.
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Junior Note Pricing Model
A/

{/

As of July08, Roanoke and Post Oaks (both 80% to 85% LTV multifamily
properties) are circled by Quadrant at approx. 13.10% yield. Based on this
circle, 12.4% yield or S+800 is deemed reasonable for this type of
asset/leverage.

As of July08, Roanoke and Post Oaks (both 80% to 85% LTV multifamily
properties) are circled by Quadrant at approx. 13.10% yield. Based on this
circle, 12.4% yield or S+800 is deemed reasonable for this type of
asset/leverage.

As of July08, Roanoke and Post Oaks (both 80% to 85% LTV multifamily
properties) are circled by Quadrant at approx. 13.10% yield. Based on this
circle, 12.4% yield or S+800 is deemed reasonable for this type of
asset/leverage.

$58.5mm was securitized in LBCMT 07-C3. Multifamily asset in CA. 1.13x
DSCR. As of July08, Roanoke and Post Oaks (both 80% to 85% LTV
multifamily properties) are circled by Quadrant at approx. 13.10% vyield.
Based on this circle, 12.4% yield or S+800 is deemed reasonable for this type
of asset/leverage.

M
VP08 MEDLOCK B NOTE WHOLE LOAN
VS89 MURPHY B NOTE WHOLE LOAN
WH2785 PALM LAKE B NOTE WHOLE LOAN
WC30 PARK CITY B NOTE PARKCITY BN
VF39 PARKERBURG B-NOTE WHOLE LOAN
VO99 POLO TOWNE B NOTE WHOLE LOAN

WHi74s ________|RIVERBEND B NOTE WHOLE LOAN

The mortgage loan is secured by an office building in Florida. $29mm was
securitized in LBCMT 2007-C3. The property has 1.3x DSCR and 100%
occupancy. As of July08, Roanoke and Post Oaks (both 80% to 85% LTV
multifamily properties) are circled by Quadrant at approx. 13.10% vyield.
Based on this circle, 11.8% yield or S+800 is deemed reasonable for this type
of asset/leverage.

VQ87 SEVEN CORNERS B NOTE SEVEN COR
V008 SPRINGSBORO B NOTE WHOLE LOAN
VP06 STAR PLAZA B NOTE WHOLE LOAN
VOT71 SUPER K LOCAL SHOP B-NOTENORFO
VW34 TERRACES B NOTE WHOLE LOAN
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L
VP04 ULSTER B NOTE

VP53 UNIVERSITY SQUARE B NOTEHUNDRE
V082 VINELAND B NOTE WHOLE LOAN
WH5709 WALGREENS EASTPOINTE-SUBDEBT W
WH3343 1140 AVENUE OF AMERICAS MEZZ W
VWH2909 125 HIGH STREET JR MEZZ WHOLE
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Junior Note Pricing Model
A/

Senior syndicated in May 2007. The most recent comparable sale is 120
Howard (office property in CA with 40% to 80% LTV) which sold at 690DM to
Prudential in Aug08. Given this sale, the type of asset and leverage, 750DM is
deemed reasonable.

237 PARK AVE MEZZ 2 WHOLE LOAN

$39.6mm securitized in LBFRC C5. The Property is a class A, 23-story,
307,396 square foot office building located in the South Financial District of
San Francisco. $1.83mm markdown taken in Jan 08 on entire 301 Howard
positions. On 5/30, mezz 1 was sold to CW<Capital at 599 DM. As of Aug08,
$30.86mn of Mezz 2 was sold to CW and Harbor Group (each 50% of the
position) at 85.5 dollar price or 625 DM. Based on these sales, current desk
spread of 980 is deemed reasonable. No markdown suggested.

BRADFORD SUITES MEZZ WHOLE LOA
B

Sr note ($60mm) securitized in LBFRC C5. As of Aug08, there is an interest
by MSREF at 81 dollar price or L+808.

Sr note ($60mm) securitized in LBFRC C5. As of July08, there was an
interest by Tellus Investors at L+1670.

BES 2}

CRESCENT HOTELS-VENTANA MEZZ1

Sr note ($26mm) securitized in LBFRC C5. DSCR of 2.64. $1.04mm
markdown taken in Jan08. In June 08,Similar asset, Crescent Hotel portfolio
Beaver Creek (mezz is 30% to 80% leverage), is sold to Investcorp at 574
DM. Desk spread is deemed appropriate given this sale.

A-Note of $53.5mn was sold to PPM Finance at L+250 in May08. Based on
this sale, desk spread of 714DM on the mezz is deemed appropriate. No
markdown suggested.

WH8939 FIFTH THIRD CENTER MEZZ 1 WHOL
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL

Class A apartment complex in the Back Bay submarket of Boston, MA. A
Note of $55mm sold to DG Hyp in May08 at L+120. Current desk is deemed
appropriate given the sale, LTV and type of asset. Currently being marketed.

GARRISON SQUARE SR MEZZ WHOLE

$182.4 mm securitized in C5. This is a quality office building in Chicago, IL
and has a DSCR of 2.07. On 11/16, Sr future funding note of $31mm was
sold at L+110. $98mm (LTV up to 68%) was sold to MSREF & John Buck at
L+725 and $44mm (LTV up 80%) was sold to Northstar at 843DM in June08.
Based on the sale spreads, desk spread of 1040 is deemed appropriate.
Currently being marketed. No markdown suggested.

VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA
WH5661 LA RESERVE MEZZ WHOLE LOAN
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH
WH2225 ONE FEDERAL JUNIOR MEZZ WHOLE
VX43 PRAEDIUM - AMSTERDAM MEZZ WHOL
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VX45 PRAEDIUM - HAMILTON MEZZ 1 WHO
WH3105 PRAEDIUM - HAMILTON MEZZ 2 WHO

VX47 PRAEDIUM DUNBAR MEZZ WHOLE LOA

Cross collateralized by five class A office properties in DC, Boston and LA.
he position was written down to zero due to market slowdown. No markup
uggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.
oan to finance acquisition of Archstone by Tishman and Lehman. Full Price
lex. No markdown suggested.

WH3975 PROJECT GATOR MEZZ Il WHOLE LO
WH3977 PROJECT GATOR MEZZ T WHOLE L

portfolio of office buildings in GA. Senior notes have been securitized in
arious securitizations. Most recent sales comparable would be 120 Howard
office property in CA with 40% to 80% LTV) which sold at 690DM to
Prudential in Aug08. Given this sale, the type of asset and leverage, 800DM is
eemed reasonable.
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WH4351 PROJECT STAPLER MEZZ WHOLE LOA

& &

Acquisition financing to Prologis and LB bridge equity to acquire a 25mn sf
Dermody industrial portfolio. Currently being marketed. No markup suggested
due to market slowdown. Continue to monitor syndication activity.

WH5113 SIENNA APARTMENTS MEZZ WHOLE L
WH1605 SMITH TOWER AND FLORENCE BUILD
WH1749 VILLAGE OAKS SR. MEZZ WHOLE LO
WH2915 WYNDHAM PORTFOLIO MEZZ 2 WHOLE

$419.6mm securitized in C3. On May 20, 237 Park B-Note was sold at a yield
of 8.4% and Rosslyn (a comparable asset) was sold at an average yield of
8.77%. Based on the sale, current desk yield of 12% (S+765) is deemed
appropriate. Currently being marketed.

$419.6mm securitized in 2007-C3. 237 B note was sold to Prudential at 8.4%
yield on 5/30. $45mn markdown taken on 237 bridge mezz positions in
Aug08. There is offsetting gain in bridge mezz 2 (wh5857). No markdown
suggested.

$419.6mm securitized in 2007-C3. 237 B note was sold to Prudential at 8.4%
yield on 5/30. $45mn markdown taken on 237 bridge mezz positions in
Aug08. There is partially offsetting loss in bridge mezz 1 (wh5856). No
markup suggested.

The loan is secured by an office building in Chicago. It is a 35-floor building
Chicago's CBD and offers 512k sq ft of space. Senior securitized in 2005-C7.
The property has a DSCR of 1.65 (at origination 1.27) and occupancy of 92%
(at origination 87.1%). The most recent comparable sale is 120 Howard (office
property in CA with 40% to 80% LTV) which sold at 690DM to Prudential in
Aug08. Given this sale, the type of asset and leverage, 750DM is deemed
reasonable.

An office building in NYC. Currently the occupancy is at 99.5%. DSCR is
currently at 2.7 (at origination 2.41). The property has sufficient cashflow.
The most recent comparable sale is 120 Howard (office property in CA with
40% to 80% LTV) which sold at 690DM to Prudential in Aug08. Given this
sale, the type of asset, occupancy, location and cashflow, current desk spread
is deemed appropriate.

$164.5mm securitized in C3. The property has a DSCR of 1.17. Jr mezz was
written off in July08. As of July08, both senior and mezz circled by Thomas
National Properties ($25mm for the $37.16mm senior ($67.27 or S+1656))
and $15mm for the $34.64mm junior ($43.30). There is a partially offsetting
loss in sr mezz position (WH5997). No markup suggested.

$164.5mm securitized in C3. The property has a DSCR of 1.17. As of July08,
both senior and mezz circled by Thomas National Properties ($25mm for the
$37.16mm senior ($67.27 or S+1656)) and $15mm for the $34.64mm junior
($43.30). There is an offsetting gain in jr mezz position (WH5998). No mark
down suggested.

vess _  _ _  _______________________|CLEARVIEW PALMS MEZZ WHOLE LOA

The loan is secured by a pledge of interest membership in the entity which
owns the fee interest in the land beneath Grand Central Terminal in NY, NY.
A booming commercial/transportation space. No markdown suggested.

WH5764 INWOOD-QUORUM-MEZZ/SUBDEBT WHO

VE72 MAIN ST STATION MEZZ WHOLE LOA
WH8012 MEMPHIS RETAIL-MEZZ WHOLE LOAN

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0021724
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$116.77mm securitized in C7. Consists of 5 multifamily properties containing
1,593 units located in Tennessee. Current occupancy at 89% as of April
2008. Carlyle is currently looking to repay this mezz portion. As of July08,
Roanoke and Post Oaks (both 80% to 85% LTV multifamily properties) are
circled by Quadrant at approx. 13.10% yield. Based on this circle, 19% or
S+1513 is deemed reasonable for this type of asset/leverage. Continue to
monitor progress.

Senior loans securitized in C3 and C5. $100mn markdown taken on Project
Trois bridge mezz positions in Aug08. There is partially offsetting gain in
bridge mezz 2 (wh5888). No markdown suggested.

Senior loans securitized in C3 and C5. $100mn markdown taken on Project
Trois bridge mezz positions in Aug08. There is partially offsetting loss in
bridge mezz 1 (wh5889). No markup suggested.

VU75 SETH PORTFOLIO 2 MEZZ WHOLE LO
VJ16 SMOKEY HILL B-NOTE WHOLE LOAN
VZ21 WACHOVIA PLACE MEZZ WHOLE LOAN
VA49 WOODSIDE VILLAGE MEZZ WHOLE LO
VS94 11 WEST 42ND STREET I/O 11 WES
VWH4049 1211 MEZZ A1 10 WHOLE LOAN
WH4185 1211 MEZZ B 10 WHOLE LOAN
VWH4051 1211 MEZZ C1 10 WHOLE LOAN
WH3027 AVE OF AMERICAS 10 WHOLE LOAN
VWH38884 1211 MEZZ A2 10 WHOLE LOAN
VWH8885 1211 MEZZ A3 10 WHOLE LOAN
VWH8886 1211 MEZZ A4 10 WHOLE LOAN
VWH8887 1211 MEZZ A5 10 WHOLE LOAN
VWHB8888 1211 MEZZ C2 IO WHOLE LOAN
VWHB8889 1211 MEZZ C3 IO WHOLE LOAN
VWH8890 1211 MEZZ C4 |10 WHOLE LOAN
WH4073 254 PARK AVE BUILDING IO WHOLE
WH4075 254 PARK PRO 10 WHOLE LOAN
WH4071 254 PARK SR IO WHOLE LOAN
WH4197 30 MONTGOMERY IO WHOLE LOAN
VWHB8826 88 GREENWICH IO WHOLE LOAN
WH3421 AVALON AT SEVEN HILLS IO WHOLE
WH4773 SAN CRISTOBAL CABO SAN LUCAS |
WH5946 CUMBERLAND PLACE SHOPPING CENT
WH3721 HILTON PASADENA 10 WHOLE LOAN
VWHB8868 HYATT ARLINGTON IO WHOLE LOAN
VX59 IMT MEZZ 10 IMT MEZZ 10

WH5663 LONDON NYC B 10 STRIP WHOLE LO
WH5662 THE LONDON NYC IO A WHOLE LOAN
VWHB8969 PROJECT DEUCE CROSSED MEZZ 1/O
VWH8823 SEVENTH AVE SENIOR 10 WHOLE LO
WH8924 ST VINCENTS - A NOTE 10 WHOLE
V040 WESTIN OAKS AND GALLERIA MEZZ
VWH3949 WESTIN OAKS BNOTE IO WHOLE LOA

Per Balance Sheet
B-NOTES Total

10 STRIP Total
MEZZ FLT Total
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Price Tested in LLF Models (PTG or Securitizable) (See item #3 - 'Conclusion’ Tab)
WHB8571
WHB8557
WHB8556
WHB8558
WH6613
WH8966
WH5297
WH5299
WH5301
WH5303
WH6269
WH5065
WH5061
WH2117
WH6012
WHB8758
WH6197
WH3403
WH6429
WH8935
WH1951
WHS5513
WH6371
WH6283
WH8729
WH8728
WH4819
WH3209
WAS51
WHS5551
WH6423
WH8979
VWH8980

MEZZ FXD Total

Total

Variance

1107 BUILDING LOAN B NOTE WHOL
1107 BROADWAY PROJECT B LOAN W
1107 BROADWAY ACQUISITION B LO
1107 BROADWAY SENIOR MEZZ WHOL
1100 VERMONT MEZZ WHOLE LOAN
1150 18TH STREET B NOTE WHOLE

25 BROAD REFI MEZZ 1 WHOLE LOA
25 BROAD REFI MEZZ 2 WHOLE LOA
25 BROAD REFI MEZZ 3 WHOLE LOA
25 BROAD REFI MEZZ 4 WHOLE LOA
816 CONGRESS MEZZ WHOLE LOAN
ALBERTSON Il CLOSED MEZZ WHOLE
ALBERTSON Il OPEN STORE MEZZ W
CUMBERLAND BRIDGE B NOTE WHOLE
FONTAINEBLEAU LAS VEGAS MEZZ W
FOUNTAINEBLEU MEZZ BH WHOLE LO
GRAND PRIX MEZZ WHOLE LOAN
HOLLINS FERRY MEZZ WHOLE LOAN
IFF BUILDING MEZZ WHOLE LOAN

IFF BUILDING B NOTE WHOLE LOAN
LECRAW B NOTE WHOLE LOAN
MONTAUK YACHT CLUB MEZZ WHOLE
ON THE AVENUE MEZZ WHOLE LOAN
RETREAT AT SPEEDWAY MEZZ WHOLE
RIANDE MIAMI BEACH JR MEZZ WHO
RIANDE MIAMI BEACH SR MEZZ WHO
RITZ KAPALUA B NOTE WHOLE LOAN
SEAPORT CENTER MEZZ WHOLE LOAN
SEAVIEW SQUARE SHOPPING MEZZ W
SNOW MASS - B NOTE WHOLE LOAN
SOUTHWEST CORPORATE CENTER MEZ
WILLIAMSBURG JR BUILDING LOAN
WILLIAMSBURG JR PROJECT LOAN W

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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VV82

321-329 RIVERSIDE B NOTE WHOLE

VO81 401 FREDERICK B NOTE WHOLE LOA
VWH6200 ADDISON TOWER BNOTE WHOLE LOAN

ALLEN B-NOTE WHOLE LOAN
G

WH4257 BETHANY AUSTIN - C WHOLE LOAN
WH4147 BETHANY HOUSTON - C NOTE WHOLE
WH4173 BETHANY MARYLAND - C WHOLE LOA
VJ42 BOULEVARD SHOPPES B-NOTE BOULE
VP05 CENTER COURT B NOTE CENTER COU
VO24 CHAMBERSBURG B-NOTE CHAMBERSBU
VWH3083 CHASE AT BETHESDA - B1 NOTE WH
WH3087 CHASE AT BETHESDA B2 NOTE WHOL
VO79 CITY CENTER B NOTE WHOLE LOAN
VP09 CROSSINGS B NOTE WHOLE LOAN

VM96 DAYTON MALL SHOPPES B-NOTE WHO
V080 FAIRFAX JUNCTION B NOTEFAIFAX,
WH5942 FEDEX BOISE B NOTE WHOLE LOAN
WH4425 FED EX PORTFOLIO - B-NOTE WHOL
VT30 GLENEAGLES B NOTE WHOLE LOAN
WH6345 INTERNATIONAL RESIDENCE B NOTE
VWH9009 KETTERING TOWER B NOTE WHOLE L
VOS54 KILN CREEK B-NOTEUNRATED WHOLE
WB16 LAKEVIEW COMMONS B-NOTES WHOLE
VO23 LANCASTER B-NOTE LANCASTER B-N
VP07 LEXINGTON B NOTE WHOLE LOAN
WH5786 LYON - AUTUMN CHASE B NOTE WHO

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0021727



Junior Note Pricing Model

(Alo 1/31/05)
91201

VRB5 MCDERMOTT B NOTE MCDERMOTT B N
VP08 MEDLOCK B NOTE WHOLE LOAN

VS89 MURPHY B NOTE WHOLE LOAN
WH2785 PALM LAKE B NOTE WHOLE LOAN
WC30 PARK CITY B NOTE PARKCITY BN
VF39 PARKERBURG B-NOTE WHOLE LOAN
VO

VQ87 SEVEN CORNERS B NOTE SEVEN COR
V008 SPRINGSBORO B NOTE WHOLE LOAN
VP06 STAR PLAZA B NOTE WHOLE LOAN
VOT71 SUPER K LOCAL SHOP B-NOTENORFO
VW34 TERRACES B NOTE WHOLE LOAN
WH6273 TRUMP HOLLYWOOD B NOTE WHOLE L
VP04 ULSTER B NOTE

VP53 UNIVERSITY SQUARE B NOTEHUNDRE
V082 VINELAND B NOTE WHOLE LOAN
WH5709 WALGREENS EASTPOINTE-SUBDEBT W
WH3343 1140 AVENUE OF AMERICAS MEZZ W
VWH2909 125 HIGH STREET JR MEZZ WHOLE
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BRADFORD SUITES MEZZ WHOLE LOA
B R W

: 7% £ ER
wwe4r7 _ _________|CRESCENT HOTELS-VENTANA MEZZ1

VWH8939 FIFTH THIRD CENTER MEZZ 1 WHOL
WH5167 FIFTH THIRD CENTER MEZZ 2 WHOL

VWH3091 SHERATON KEAHOU MEZZ WHOLE LOA
WH5661 LA RESERVE MEZZ WHOLE LOAN
WH2523 LIBERTY SQUARE MEZZ WHOLE LOAN
WH2679 MINNEAPOLIS INDUSTRIAL MEZZ WH
WH2225 ONE FEDER