Heritage Fields El Toro LLC 4/1/2008 #NAME? #NAME?

Exit Date #NAME? #NAME? #NAME? #NAME?
NPV Discount % Totat
Revenue #NAME? #NAME? #NAME? #NAME?
Costs (before debt service) #VALUE! #VALUE! #VALUE! #VALUE!
Total (before debt service) #NAME? #NAME? #NAME? #NAME?
Total (Wghtd Rate) #NAME? 8:23%
Equity Discount Rate 20.00%
Adjustment for Property Under Construction 0.00%
Equity Cash Flow #NAME? 20.00% #NAME? #NAME? #NAME? #NAME?
Cap*105% #VALUE!
Total Capitalization Pro-Rata Share Wtd Rate Adjustment Final_wtd Rgte
3rd Party Debt $125,000,000 9.49% 0.00% 0.:00%
Lehman Debt $€650,000,000 49.37% 0.00% : L E000%
Equity $541,550,000 41.13% 8.23% : s B23%
$1,316,550 000 8.23% 9.00% © Pgogey
Under Construction / Before 1st Closing? Yes
Discount Rate . : 2 8.23%: g S Current Value #VALUE!
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Loan Draws #VALUE! H#VALUE! #VALUE!

Foldback #VALUE! #VALUE! #VALUE!
Total Advances #VALUE! #VALUE! #VALUE!
Interest #VALUE! HVALUE! #VALUE!
Loan Repayment HYALUE! #VALUE! HVALUE!
Exit Fee #VALUE! #VALUE! #VALUE!
Total Proceeds to Debt #VALUE! #VALUE! #VALUE!
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ANAME? #NAME? ANAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VYALUE! AVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

Lender Relation Committed Amt  Interest Rate 3rd Party Witd Rate Lehman Wid Rate

1 Junior #VALUE! 12.88% 0.00% 0.00%

2 Lehman #VALUE! 5.13% 0.00% 0.00%

3 0 $0 0.00% 0.00% 0.00%

4 0 $0 0.60% 0.00% 0.00%

5 0 $0 0.00% 0.00% 0.00%

6 0 $0 0.00% 0.00% 0.00%

7 0 $0 0.00% 0.00% 0.00%

8 0 $0 0.00% 0.00% 0.00%

#VALUE! 0.00% 0.00%
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#VALUE! #VALUE! #VALUE! #VALUE! KVALUE! #VALUE! HVALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! HVALUE! #VALUE! HVALUE! HVALUE! HVALUE: HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE!
H#VALUE! #VALUE! #VALUE! #VALUE! #YALUE! #VALUE! #VALUE! #VALUE! #VALU #VALUE! HVALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ANAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VAL #VALUE! #VALUE! #VALUE! HVALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALU #VALUE! #VALUE! #VALUE! #VALUL!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! HVALUE! #VALUE! #VALLIE! #VALUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALTJE: HVALUE!
HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUL! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE!

#NAME? #NAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME?  #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?
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#VALUE! #VALUE! #VALUE! HVALUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE!  #VALUE! #VAIUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! EVALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! HVALUE! H#VALUE! HVALUE! #VALUE! HVALUE! #VALUE! #VALUE! HYALUE!D  #VALUE!L #VALUE!  #VALUE!  #VALUE!  #VALUE!
HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! H#VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VAIUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUDL! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026898



#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME?  #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME?  #NAME? #NAME?

#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME?  #NAME? #NAME?
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#VALUE! HVALUE!  #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUL! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
HVALUE! #VALUE!  #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE #VALUR! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE: #VALUE! 4VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 4VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE
#VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
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#NAME?  #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?  #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE!D  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#NAME?  #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?  #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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#VALUE!  #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! 4VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE #VALUE #VALUE! 30 $0 30

#VALUE! #VALUL! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! $0 $0 30
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 0 80 $0
HVALUE!  #VALUE!D  #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!D #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE: $0 $0 50
#VALUE!  #VALUE! 4VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! $0 30 30
#VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE 30 $0 $0
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! $0 $o 80
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#NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUED #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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#NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME?
#NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME?

#NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

#NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?

#NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?
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Heritage Fields El Toro LLC |Irvine, California

Asset Status Report

Prepared for Lehman Brothers Holdings, Inc.
4/1/2008

Land and Lots

Heritage Fields El Toro LLC
RELP:

#REF!

For the Period Ending
3/31/2008
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2007 IRR Model - Excel Beta Version - For Sale Residential Model - Phased $ales / Construction
Celis fonted / highlighted in blue must be entered by the user
Celis fonted / highlighted in orange are typically generated by formulas and can be modified by the user, but may not need to be necessarily
All dates categorized as "Beginning Dates" need to be equal to the 1st of the month, all "Ending Dates” need to me the last day of the month
New IRR Delivery Process

In an effort to minimize the amount of emails with large attachments sent and to better ensure the accurate
tracking of when {RRs are delivered to Lehman, please make note of the new {RR delivery process.

1. Save IRR model with the following naming convention: Sponsor Name_MTS_Deal Name_Asset Name_IRR as
of Date And for the deat rollups: Sponsor Name_MTS_Deat Name_ROLLUP_IRR as of Date

2. Save approved IRR in appropriate month folder on P- drive (P:\Trimont\iReportingRR\Delivered IRRs). RAC
will save all previously delivered IRRs in this file.

3. Prior to the scheduled quarterly delivery (1/31, 4/30, 7/31, 10/31), a tracking list will be sent out showing which
IRRs have been delivered and which IRRs are currently due.

Modet overview:

1. Debt info

a. If there are multiple positions, list debt in order of lien position. if position is the same, list in order of repayment.

b. Columns highlighted in yellow will need to be updated monthly

c. if a loan has an interest holdback, do not include it in future funding

2. Debt History

a. [f there is a Client debt position, input when interest is paid and the amount and columns A & B and the date of principal advances (positive) or repayments (negative) in Columns B & E. f the loan has an interest holdback, there should be
an entry of the same amount in Column B and E showing the payment and the advance.

b. If there are multiple Client positions, use Columns A-E to simmarize all activity and replicate the column headers beginning in Column G for each position
. This tab should be teft blank if there is no Client debt

3. Master

a. lf there is a Client equity position, copy and paste transaction history from the Master tab of TriMont pref sheet for all equity members
b. Client history should be input in column E

. No totals should be reflected

d. This tab should be left blank if there is no Client equity

4. Waterfall info

a. Abstract equity waterfall language from LLC Agreement in call A2

b. Each step can be one of three things: IRR Max (refurn of pref & equity); Promote (Profit returns such as IRR Hurdles, Minimum Distribution requirements, Partner claw backs); or the Final Split.
©. Two consecutive steps shotild sum to have a cash flow share of 100% or each step should have a cash flow share of 100%

5. Total Cap

a. Debt information populates automaticaily

b. Populate cells highlighted in blue for each equity entity (as necessary)

<. The Master equity information should be the sum of Lehman and Sponsor balances

6. Budget

a. Enter Total Budgeted Costs and Spent to Date

i. Hard and Soft Costs are governed by the dates entered in the Phase Construction tab

ii. Carry costs will spread through exit unless otherwise denoted in columns | and M

iit. Interest will automatically calculate in the model

iv. Sources will automatically calcutate once all entries have been made in the model

7. Sales Velocity

2. Minimum of one entry in the first row

b. Important to denote what is under contract and what is not — UC units wilt not be subject to pricing stessors

8. Phase Construction

a. % of total costs based on the pro-rata share of sales price entered in the sales velocity tab

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026914



b. Important that construction begin date is at the beginning of the month, if construction is underway, the begin date should equal the IRR as of date on the Cover Page (must not be before this date — error otherwise)

c. Iif construction is complete, begin and end date should equal

8. Cover Page

a. IRR as of Date ~ 1st day after most recent Sponsor reporting

b. Deal ID, Equity 1D and Propety 1D must correspond to deal for proper import to ED

c. Bulk of Comments entered on this tab

d. If units have closed, enter net proceeds in cell K29

10. A&J

a. Cell B34 ~ Average closing cost % must be poputated

b. Enter majority of comments justifying assumptions

¢. This tab is not protected so cells can be expanded if needed

11. CF-Deal

a. Majority of this tab is based on formulas calculating assumptions previously entered

b. Row 27 - Additional Revenue formula can be changed, use Additional Revenue tab for detailed breakdown of components
c. Cell C162 ~ if there is a working capital account, enter beginning balance here, if there is not, enter 0
d. Modet looks to fund costs in this order: Revenue, Reserves, Loan Advances, Equity Reserves, Equity Advances
e. C168-C172, enter % of equity contributions for each member

12. Refi-EXT

a. If projecting a refi, enter the amount fo be repaid as a negative number, enter the advance from the new debt as a positive number
b. B28-B35, enter projected exit date if the debt position has an exit fee

c. Formulas can be adjusted as necessary

13. Equity WaterfaB (1, 2 or 3)

a. Built from information populated in Waterfall info tab

b. Equity contributions will default to highest level

<. if multiple equity tiers, populate cells C144-C148

d. Cell BN116 must equal O

e. Pref check in cells B157-B168

14. Exit Analysis

a. Rows can be inserted as necessary

b. Should batance to 0

15. DSR

3. Based on DSR generated in the Deal Update

b. Populate Stengths/Risks and Deal Strategy comments

¢. Populate Index {e.g. LIBOR + 350bps) in appropriate cells

d. Carry Costs in DSR should not include deferred interest

16.LBCF

a. Used to calculate IRR % on various client positions — verify that all data has been puiled over

17. Logic Checks

a. Cell A9 must equal 0

b. Answer all listed questions

Order of Status Report Deliverable
1 Title Page
2 DSR
3 Map Page
4 Compliance Summary
5 Exit Analysis
8 Cover Page of IRR
7 A&J (with A&J cover page in word)
8 CF - Deal
9 Equity Waterfall

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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New [RR Delivery Process

In an effort to minimize the amount of emails with large attachments sent and to better ensure the accurate
tracking of when iRRs are delivered to Lehman, please make note of the new IRR delivery process,

1. Save IRR model with the following naming convention: Sponser Name_MTS_Deal Name_Asset Name_IRR as
of Date And for the deal roflups: Sponsor Name_MTS_Deal Name_ROLLUP_IRR as of Date

2. Save approved IRR in appropriate month folder on P- drive (P:\Trimont\ReportinglIRR\Delivered IRRs). RAC
will save ali previously delivered IRRs in this file.

3. Prior to the scheduled quarterly delivery (1/31, 4/30, 7/31, 10/31), a tracking list will be sent out showing which
IRRs have been delivered and which IRRs are currently due.
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Number Lender Position Relation to Lehman  Closing Date  Committed Amount  Current Balance  Future Funding
1 LBREM Ist Junior 12/22/05 $125,000,000 L #VALUE! ‘ i #\‘/ALU Bl
Lehman Brothers 1st Lehman 12/22/05 $650,000,000 #VALUEL 0 o aVALUE!
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Interest Reserve Balance  Capital Reserve Balance  Interest Holdback?  Int Holdback Balance  Deferring/Capitalizing Int
: ' S ' Yes _ , 5695,293_ S No
Yes D$3615522 0 No
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Deferred Interest Balance  Covers Senior Loan DSC Shortfalls? Funds All Development Costs? If No, funds which costs?
S0 Yes
oS0 No Yes
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% of Costs Funded by Loan Index Name  Index Rate Spread  Current Interest Rate (Pay Rate)  Accrual Rate Release Price % Pro-Rata?
16.129% 1 Month LIBOR © 3.125% = 9.750% 12.875% 12.875% 5.753% No
83.871% 1 Month LIBOR © 3,125%  2.000% 5.125% 5.125% 31.743% No

: 0.000%
0.000%

0.000%

0.000%

0.000%

0.000%
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Pro-Rata Share Ends ~ Release Price puys Interest?  Exit Fee Maturity Date  Extension Option  Excess Proceeds Applied to Principal?
2 No 07/10/12  Yes No
2 No 07/10/12  Yes No
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TriMont Real Estate Advisors, inc.

$184.867,830.26

01/01/06 $315,453.89 01/01/06

02/01/06 $999,102.34 02/01/06 $465,372.56
03/01/06 $937,025.62 03/01/06 $1,464,703.43
04/01/06 $1.060,205.45 04/01/06 $3,916,835.12
05/01/06 $1,070,348.09 05/01/06 $1,535,811.63
06/01/06 $1,148,373.03 06/01/06 $2,217,621.48
07/01/06 $1,135,874.73 07/01/06 $3,443,963.90
08/01/06 $1,467,096.70 08/01/06 $56,553,151.28
09/01/06 $1,608,406.79 09/01/06 $2,825,022.60
10/01/06 $1,563,852.18 10/01,/06 $3,596,859.71
11/01/06 $1,640,463.83 11/01/06 $4,275,037.44
12/01/06 $1,617,474.94 12/01/06 $5,243,761.05
01/01/07 $1,730,916.63 01/01/07 $9,371,960.83
02/01/07 $1,766,810.66 02/01/07 $6,125,964.97
03/01/07 $1,626,552.68 03/01/07 $5,459,868.56
04/01/07 $1,843,740.74 04/01/07 $6,345,691.00
05/01/07 $1,842,599.21 05/01/07 $11,002,260.84
06/01/07 $1,957,278.80 06/01/07 $7,992,941.84
07/01/017 $2,012,220.25 07/01/07 $78,187,701.54
08/01/07 $2,781,424.31 08/01/07 $73,383,386.68
09/01/07 $2.962,405.90 09/01/07 $6,183,359.97
10/01/07 $3,030,209.56 10/01/07 $8,911,878.46
11/01/07 $2,981,171.38 11/01/07 $6,485,808.57
12/01/07 $2,744,669.67 12/01/07 $6,400,608.61
01/01/08 $3,085,811.65 01/01,/08 $7,459,870.99
02/01/08 $2,891,644.45 02/01/08 $9,951,664.53
03/01/08 $2,189,239.52 03/01/08 $4,913,731.13
04/01/08 04/01/08

Debt History

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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USE THIS SHEET iF DEBT IS REPAID THROUGH REFI OR EQUITY PAYDOWNS
Begin Date of Schedule

Loan 4712008 ANAME? HNAME? HNAME? HNANE? ENAME? HNAME? #NAWE? ANAME? HNAME? #NAME?
LBREM : S0 ANANE FNAME? HNANE? HHANE? AHAME? HUANES HNAME? ANAMER HAAME? ENANER
Lehnian Brothers SIE B0 ENAMES S aNAMER SENANEF., ot ANAMEDT S NAME HNAMETE. S CHNAMERT R NAMED U ENAMER S NAMER
0 50 HEAME? #HANME? INAME? HNAME?: HNAMET: HNAME?. #NAME? HNARE? HNAME? HNAME?
0 C B0 HRARIED L T NAMET HNAME? ¥ 1 aNANE R, T NN L ANAMER T T ANARIER T ANANE L T NAMER L T NN ER
0 30 BNAME: HNAVE?: HNAME? HIAME?, HNAME?. ANAMES FUAME? HNAME?: HNAME? HENAME?
[ S0 7 ENAME? - HNANIER S BNANEZ S NAMER S ANANER R BNANET . NANER L NAMEY o BNAMER L ANANED
0 50 HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
0 307 BNANED HNANE? 7T TENAMER T N FRAMET T HRANE? T T RNAMER HNARIER 7T ANAMET T ARE
USE BELOW FIELDS TO SHOW EXTENSION FEES
Dolar Amount 4/1/2008  #NAME? HNAME?  #NAME? | HNAME?. HNAME?  #NAME? | HNAME? HNAME?  HNAME? | ENAME?
LBREM g 307 TENAME? ANAMEZT T ANAME | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
{.ehman Brothers $0: FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
0 S e B0 ENAME D T NARE CENAMEY . ANAMED” T NAMER e NAMER e L BNAMER T T ANANER, e BNAMER e ANAME 20
[ S30 ANAMET. T NANMET ANAME? 0 ENAMER T aNANIES T CENANEY T CeNAMER T T aNAMEZ T L ANAMER T aNANED
[\ B0 EENANER T ANAMER S ANANED S MANED: T CaNAMED ] ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
[ $0 HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
0 C 0. HNANED L RNAMER T BNAMET L T NAME R, T NANIER T NANET L T BNAMED T aRAME S T ENAMIER L TANAMES
0 30 HNAME? HNAME?R HNAME? HNARIE?. #NAME? HNAME? HNAME? #NANIE?: HNAME? HNAME?
#NAME? 30 #NAME? HNAME? #NAME? HNAME? #NAME? #NAME? #NANE? #NAME? HNAME? #NAME?
USE BELOW FIELDS TO SHOW EXIT FEES
Doliar Amourt 441/2008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME?
LBREM R : $0 T S0 v ANAME? o BNAMER L ANARER. A MANIE: CANAMEZ. L HNAME R ANAME? CUBNANED T ANIES T ANAMER
Lehman Brothers : 30 : $0.7 BNAME? FNAME? ENAME? HNAMED. ANAME? FHANE? HNAME? HHNAME? HNAME? HNAME?
$0 : TS0 NAMES L ENANER SHNAMED: ANAME?." L ENAMER FNANE?. o T NAMET L ANAMET T NAMER L TENAMER
$0 80 CENAMERS o HNAMER HANAMER = 0 o ENAMED 2 ANED e ENAMER 0 e AMED: T NANER e TENANE L SaNAMER
[ $0 L0 HNANMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
[ 30 T S0 NANMED T RARE T T AN T NS AN DY AR L L N AME R NANMER T R L L NAMED.
0 30 5 SO NANET o ANAMES. o S NANES SCHNAMER e aNAMER L EANE? SHNAME? SHNAMES o ANAME? ANAME?
0 $0 TS0 HeAMER i HNANER SHNAMER HNAVE?  ANAME?. ANAMEZE 5 T FNAME? . HNAMED ANAMES 1 i HNAMEY
#NAME? 30 ANAME? HNAME? #NAME? HNAME? #NAME? #NAME? #NANE? #NAME? #NAME? #NAME?
Excess Sales Proceeds
44112008 #NAME? HNAME? HNAME? HNAME? #NAME? HNAME? 2NAME? #NAME? HNAME? 2NAME?
Excess Sajes Proceeds HNARIE?. HENAME? HANANE? HRAMET HNAME?: HNAME?: HAVES HNAME? #NARIE? HURME? HNANE?
Apply Proceeds? Prorata?
1 BREM No No 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
Lehman Brothers No No 30 $0 50 $0 30 30 50 30 30 30 $0
[ [ 0 30 $0 $0 $0 $0 %0 $0 30 $0 30 50
[ $0 30 50 30 30 S0 $0 30 $0 50 30
0 o ] S0 30 $0 30 $0 50 50 $0 $0 30 $0
0 0 4 50 $0 $0 $0 $0 30 50 $0 30 50 $0
o [ [ 30 $0 30 30 30 50 30 $0 30 $0 $0
[\ ¢ [ $0 30 $0 $0 30 $0 $0 30 $0 30 50
TOTAL 50 50 $0 $0 50 $0 30 $0 $0 50 30
LBREM 1 2 HYALUE! #VALUE! HVALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUEL HVALUE!
Lehman Brothers 2 2 #VALUES #VALUE! #/ALUE! #VALUE! HVALUE! #IALUE! #VALUE! #VALUE! #YALUES AVALUE! #VALUE!
0 3 o $0 #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!
0 4 [ 30 HVALUE! ALUE! #/ALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
[ 5 9 30 HAVALUE! AVALUE! #VALUE! AVALUE! #VALUE! #ALUE! #VALUE! #VALUE! HVALUE! HVALUE!
[ [ o 30 HVALUE! #VALUE! #VALUE! HYALUE! HVALUE! #VALUE! #VALUE! #YALUE! #VALUE! HVALUE!
[ 7 o $0 #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! HVALUE! #VALUE! #AVALUE! #VALUE! #VALUE!
0 L o 30 #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026923



#NAME? HMAME? H#NAME? H#NAME? FNAME? HNAME? #NAME? HNAME? #NAME? #NAME? FNAME? #NAME? HNAME? ENAME?

BNAMER FNAMES ANAMED HRANET ENAME? FNAME? SNARE? HHANEY AHAME? HUANES HNAME? ANAMER HAAME? ENANER
FAMED S 0 NAMED s ANANER T ANANET, L T BNAMED E s INAMER SHNANER., © oo SANAMEY U aNAME? ENAMETS o ENAMEZE T CENAMET B ENAMER R ANAMER,
HNAME? #NAVER HUIEZ HNAME? HHAVEY HHANED HNAME? HNAME?: HHANEE HNANE?. #NAME? HNAMEY HNAMES HNAME?
HNAME? 7 ARE? e INARES T NAMER T T AMER T ENAMET HNAME? " 5 AR, L NANEZ, T NAMER T T NARIE T T INAMES T NAMER L L BNAER
HAME? BMAMET: HNAME? HNAME? BNAME: HNAVE?: HNAME? HHANE?. HNAME?. ANAMES HHAME? HNAME?: HRAME? HENAME?
SHWAMER S EENANIEY L NAME R BNAMET? o ENAME? e ANANE R ANANEZ E e NAMER S ANANER T BNANET i NANER L NAMEY o BNAMER L ANANED
BNAMEZ ANAMER: 0 ANAMER: HNARED. HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
CENAMEZ L ANAMER NAMET. T NAMER L ENAMEY HNANEZ o TENAMER. T NAMED HNAMEZ L THNAMEZ ST CENANER T HNAMEZ L ANAMED T BNAME?
| BNAME?  HNAME? HNAME?  HNAME? | H#NAME? HNAME?  #NAME? | HNAME? BNAME?  #NAME? | HNAME? HNAME?  ANAME? | ENAME?
: HOARES AR SENAMED HNAME? L TRNAME? ANAMEZ T o ANAMER | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
HMAMEY HNAME?: HNAME? HHNANED FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
PNAMER "o e " BNAMER T ANAME R e T NANE D N AME . NARIE e T NARE L NAMED e NANIED e T ENAMER L ENAMER T HNANE R " ANAMER e L A NAME R
ANAMEDS S SaMAMEY HNAMES - ENAMERS  ANES S aAMET HNAME?:S o SENARES . L AN AR T AN T NANER S L aNAMES S aANED
BNAMEZ 5 aANES S ENAMER B INANES T eNARIED T ENANER e aNAMED S aNANIE S T T aNAMEDE ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
HRANMET HNANE?: HNAME?. HNAMET HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
CANAMET . ANANIER L T NANE L AN T NAMED T T RNAME T ANAMET T NAME DL T NANER T NATET T T NAME T L T aNAME T ENAMIER L TANAMES
HNAME? HNAME? HANAME? #NANE? HRATE? HNAVES HNAME? HNANE?. INAME? HNAME? HNANE? HNAME?: HNAME? HNAME?
HNAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? S #NAMES o ANAMER S NANIED S BNAMER L aNARER L aNAMET. S ANANED CANAMEZ. L HNAME R ANAME? COANAMED S HNAMED L ANAMER
- #NAREY HNANE? “ailasiE? iaE? HNAME? AAME HNAE? INAMED. HNAVE? ANAVE? #NATAES HAVME? #NANE? HNAME?
FNAMET: HANAME? HNANET SENAMER T ENAMES SETENANER HNMAMET ANAME? o ANANER: HNAME? FNAMET: i HNAME? ANAMER ENAMER
FNAMER, o2 gNARE o S MAMER ANAME D, o HNAMERS L NANES HNAME? = e NN 5 NAMER e aNAMIER i eARED: T NANERL e NAMER L eNAME R
HNAMER T ENAMET ENAME?. HNAMERS o ENAMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
BNAMER ™ ENAME 2 NAMER L BNAMED. L ANAME L NARER LT AR AR AN S AN AR T NAMER, L ONAMED, T NAE R
- HNANEY ENAYET ANAWET ANAME?. HRAMEZ o ANAMES #NAME HNAMEP i NAMER HhAME? HNAME? SEHNANER ANEWME? HNANE?
HANAME? = NAMED T NAMET e e aNANER e ARMER e ANER e e aNAMER L T AN R s ENAMEDS b E ANAME S T NAMEY . HNAMED CETANAMES L HNAMED
HNAME? #NAME? #NAME? #NAME? #NAME? HNAWE? #NAME? HNAVE? HNAME? #NAME? #NAME? HNAME? #NAME? #NAME?
HNAME? #NAME? HNAME? ENAME? #NAME? HNANE? HNAME? HNAME? #NAME? HNAME? HNAME? HNAME? ANAME? #NAME?
HHIAMET HNAMIES HNAMES HANIE? HNAME? ANAMIE? HNAMES HNANED: HRAME? HIATES HNAME? HNAE? HIAIIE? HNAME?
0 30 $0 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
30 $0 $0 30 $0 50 30 30 30 50 30 30 30 $0
$0 30 30 30 $0 0 $0 $0 S0 $0 30 $0 30 50
$0 30 50 $0 30 50 $0 30 S0 $0 30 $0 50 30
50 30 $0 S0 30 $0 30 $0 50 50 $0 $0 30 $0
50 30 $0 50 $0 $0 $0 $0 30 50 $0 30 50 $0
30 $0 30 30 $0 30 30 30 50 30 $0 30 $0 $0
$0 30 $0 $0 30 $0 $0 30 $0 $0 30 $0 30 50
30 $0 $6 50 50 $0 $0 50 $0 $0 30 $0 50 $0
#VALUE! #VALUE! #VALUE! HVALUE! HVALUEL #VALUE! #VALUE! #VALUE! HVALUEL #VALUE! #VALUE! #YALUE! #VALUE! HVALUEL
#VALUES #VALUE! HUALUE! #VALUES #VALUE! #/ALUE! #VALUE! HVALUE! HALUE! #VALUES #VALUE! HIALUE! #VALUES #VALUE!
#VALUE! #YALUE! #YALUE! #VALUEL #VALUE! #VALUE! #VALUE! HVALUEL HVALUES HVALUEL #VALUE! #VALUE! HVALUEL #VALUE!
#VALUE! HVALUE! HVALUEL HVALUE! HVALUES #VALUE! #YALUE! HVALUEL #VALUE! #VALUE! #VALUE! #ALUEL HVALUEL HVALUES
#VALUE! #VALUE! #VALUE! HVALUE! HVALUE! HVALUE! HYALUE! HVALUE! HVALUEL HVALUE! #VALUE! #VALUE! HVALUE! #VALUEL
HVALUES HVALUE! HUALUE! #VALUES HVALUE! #YALUE! #VALUE! HVALUEL HVALUE! #VALUE! #VALUE! #/ALUE! #VALUES HVALUE!
#VALUE! #VALUE! HVALUE! #VALUEL #VALUE! #VALUE! #VALUEL HVALUE! HVALUE) HVALUE! #YALUE! #AVALUE! #VALUEL #VALUE!
#VALUE! #VALUE! #VALUE! HVALUE! #VALUES #VALUE! HVALUE! HVALUEL #VALUES #VALUE! #VALUE! #VALUEL HVALUEL #VALUES
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#NAME? HMAME? H#NAME? H#NAME? FNAME? HNAME? #NAME? HNAME? #NAME? #NAME? FNAME? #NAME? HNAME? ENAME?

BNAMER FNAMES ANAMED HRANET ENAME? FNAME? SNARE? HHANEY AHAME? HUANES HNAME? ANAMER HAAME? ENANER
FAMED S 0 NAMED s ANANER T ANANET, L T BNAMED E s INAMER SHNANER., © oo SANAMEY U aNAME? ENAMETS o ENAMEZE T CENAMET B ENAMER R ANAMER,
HNAME? #NAVER HUIEZ HNAME? HHAVEY HHANED HNAME? HNAME?: HHANEE HNANE?. #NAME? HNAMEY HNAMES HNAME?
HNAME? 7 ARE? e INARES T NAMER T T AMER T ENAMET HNAME? " 5 AR, L NANEZ, T NAMER T T NARIE T T INAMES T NAMER L L BNAER
HAME? BMAMET: HNAME? HNAME? BNAME: HNAVE?: HNAME? HHANE?. HNAME?. ANAMES HHAME? HNAME?: HRAME? HENAME?
SHWAMER S EENANIEY L NAME R BNAMET? o ENAME? e ANANE R ANANEZ E e NAMER S ANANER T BNANET i NANER L NAMEY o BNAMER L ANANED
BNAMEZ ANAMER: 0 ANAMER: HNARED. HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
CENAMEZ L ANAMER NAMET. T NAMER L ENAMEY HNANEZ o TENAMER. T NAMED HNAMEZ L THNAMEZ ST CENANER T HNAMEZ L ANAMED T BNAME?
| BNAME?  HNAME? HNAME?  HNAME? | H#NAME? HNAME?  #NAME? | HNAME? BNAME?  #NAME? | HNAME? HNAME?  ANAME? | ENAME?
: HOARES AR SENAMED HNAME? L TRNAME? ANAMEZ T o ANAMER | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
HMAMEY HNAME?: HNAME? HHNANED FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
PNAMER "o e " BNAMER T ANAME R e T NANE D N AME . NARIE e T NARE L NAMED e NANIED e T ENAMER L ENAMER T HNANE R " ANAMER e L A NAME R
ANAMEDS S SaMAMEY HNAMES - ENAMERS  ANES S aAMET HNAME?:S o SENARES . L AN AR T AN T NANER S L aNAMES S aANED
BNAMEZ 5 aANES S ENAMER B INANES T eNARIED T ENANER e aNAMED S aNANIE S T T aNAMEDE ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
HRANMET HNANE?: HNAME?. HNAMET HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
CANAMET . ANANIER L T NANE L AN T NAMED T T RNAME T ANAMET T NAME DL T NANER T NATET T T NAME T L T aNAME T ENAMIER L TANAMES
HNAME? HNAME? HANAME? #NANE? HRATE? HNAVES HNAME? HNANE?. INAME? HNAME? HNANE? HNAME?: HNAME? HNAME?
HNAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? S #NAMES o ANAMER S NANIED S BNAMER L aNARER L aNAMET. S ANANED CANAMEZ. L HNAME R ANAME? COANAMED S HNAMED L ANAMER
- #NAREY HNANE? “ailasiE? iaE? HNAME? AAME HNAE? INAMED. HNAVE? ANAVE? #NATAES HAVME? #NANE? HNAME?
FNAMET: HANAME? HNANET SENAMER T ENAMES SETENANER HNMAMET ANAME? o ANANER: HNAME? FNAMET: i HNAME? ANAMER ENAMER
FNAMER, o2 gNARE o S MAMER ANAME D, o HNAMERS L NANES HNAME? = e NN 5 NAMER e aNAMIER i eARED: T NANERL e NAMER L eNAME R
HNAMER T ENAMET ENAME?. HNAMERS o ENAMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
BNAMER ™ ENAME 2 NAMER L BNAMED. L ANAME L NARER LT AR AR AN S AN AR T NAMER, L ONAMED, T NAE R
- HNANEY ENAYET ANAWET ANAME?. HRAMEZ o ANAMES #NAME HNAMEP i NAMER HhAME? HNAME? SEHNANER ANEWME? HNANE?
HANAME? = NAMED T NAMET e e aNANER e ARMER e ANER e e aNAMER L T AN R s ENAMEDS b E ANAME S T NAMEY . HNAMED CETANAMES L HNAMED
HNAME? #NAME? #NAME? #NAME? #NAME? HNAWE? #NAME? HNAVE? HNAME? #NAME? #NAME? HNAME? #NAME? #NAME?
HNAME? #NAME? HNAME? ENAME? #NAME? HNANE? HNAME? HNAME? #NAME? HNAME? HNAME? HNAME? ANAME? #NAME?
HHIAMET HNAMIES HNAMES HANIE? HNAME? ANAMIE? HNAMES HNANED: HRAME? HIATES HNAME? HNAE? HIAIIE? HNAME?
0 30 $0 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
30 $0 $0 30 $0 50 30 30 30 50 30 30 30 $0
$0 30 30 30 $0 0 $0 $0 S0 $0 30 $0 30 50
$0 30 50 $0 30 50 $0 30 S0 $0 30 $0 50 30
50 30 $0 S0 30 $0 30 $0 50 50 $0 $0 30 $0
50 30 $0 50 $0 $0 $0 $0 30 50 $0 30 50 $0
30 $0 30 30 $0 30 30 30 50 30 $0 30 $0 $0
$0 30 $0 $0 30 $0 $0 30 $0 $0 30 $0 30 50
30 $0 $6 50 50 $0 $0 50 $0 $0 30 $0 50 $0
#VALUE! #VALUE! #VALUE! HVALUE! HVALUEL #VALUE! #VALUE! #VALUE! HVALUEL #VALUE! #VALUE! #YALUE! #VALUE! HVALUEL
#VALUES #VALUE! HUALUE! #VALUES #VALUE! #/ALUE! #VALUE! HVALUE! HALUE! #VALUES #VALUE! HIALUE! #VALUES #VALUE!
#VALUE! #YALUE! #YALUE! #VALUEL #VALUE! #VALUE! #VALUE! HVALUEL HVALUES HVALUEL #VALUE! #VALUE! HVALUEL #VALUE!
#VALUE! HVALUE! HVALUEL HVALUE! HVALUES #VALUE! #YALUE! HVALUEL #VALUE! #VALUE! #VALUE! #ALUEL HVALUEL HVALUES
#VALUE! #VALUE! #VALUE! HVALUE! HVALUE! HVALUE! HYALUE! HVALUE! HVALUEL HVALUE! #VALUE! #VALUE! HVALUE! #VALUEL
HVALUES HVALUE! HUALUE! #VALUES HVALUE! #YALUE! #VALUE! HVALUEL HVALUE! #VALUE! #VALUE! #/ALUE! #VALUES HVALUE!
#VALUE! #VALUE! HVALUE! #VALUEL #VALUE! #VALUE! #VALUEL HVALUE! HVALUE) HVALUE! #YALUE! #AVALUE! #VALUEL #VALUE!
#VALUE! #VALUE! #VALUE! HVALUE! #VALUES #VALUE! HVALUE! HVALUEL #VALUES #VALUE! #VALUE! #VALUEL HVALUEL #VALUES

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026925



#NAME? HMAME? H#NAME? H#NAME? FNAME? HNAME? #NAME? HNAME? #NAME? #NAME? FNAME? #NAME? HNAME? ENAME?

BNAMER FNAMES ANAMED HRANET ENAME? FNAME? SNARE? HHANEY AHAME? HUANES HNAME? ANAMER HAAME? ENANER
FAMED S 0 NAMED s ANANER T ANANET, L T BNAMED E s INAMER SHNANER., © oo SANAMEY U aNAME? ENAMETS o ENAMEZE T CENAMET B ENAMER R ANAMER,
HNAME? #NAVER HUIEZ HNAME? HHAVEY HHANED HNAME? HNAME?: HHANEE HNANE?. #NAME? HNAMEY HNAMES HNAME?
HNAME? 7 ARE? e INARES T NAMER T T AMER T ENAMET HNAME? " 5 AR, L NANEZ, T NAMER T T NARIE T T INAMES T NAMER L L BNAER
HAME? BMAMET: HNAME? HNAME? BNAME: HNAVE?: HNAME? HHANE?. HNAME?. ANAMES HHAME? HNAME?: HRAME? HENAME?
SHWAMER S EENANIEY L NAME R BNAMET? o ENAME? e ANANE R ANANEZ E e NAMER S ANANER T BNANET i NANER L NAMEY o BNAMER L ANANED
BNAMEZ ANAMER: 0 ANAMER: HNARED. HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
CENAMEZ L ANAMER NAMET. T NAMER L ENAMEY HNANEZ o TENAMER. T NAMED HNAMEZ L THNAMEZ ST CENANER T HNAMEZ L ANAMED T BNAME?
| BNAME?  HNAME? HNAME?  HNAME? | H#NAME? HNAME?  #NAME? | HNAME? BNAME?  #NAME? | HNAME? HNAME?  ANAME? | ENAME?
: HOARES AR SENAMED HNAME? L TRNAME? ANAMEZ T o ANAMER | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
HMAMEY HNAME?: HNAME? HHNANED FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
PNAMER "o e " BNAMER T ANAME R e T NANE D N AME . NARIE e T NARE L NAMED e NANIED e T ENAMER L ENAMER T HNANE R " ANAMER e L A NAME R
ANAMEDS S SaMAMEY HNAMES - ENAMERS  ANES S aAMET HNAME?:S o SENARES . L AN AR T AN T NANER S L aNAMES S aANED
BNAMEZ 5 aANES S ENAMER B INANES T eNARIED T ENANER e aNAMED S aNANIE S T T aNAMEDE ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
HRANMET HNANE?: HNAME?. HNAMET HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
CANAMET . ANANIER L T NANE L AN T NAMED T T RNAME T ANAMET T NAME DL T NANER T NATET T T NAME T L T aNAME T ENAMIER L TANAMES
HNAME? HNAME? HANAME? #NANE? HRATE? HNAVES HNAME? HNANE?. INAME? HNAME? HNANE? HNAME?: HNAME? HNAME?
HNAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? S #NAMES o ANAMER S NANIED S BNAMER L aNARER L aNAMET. S ANANED CANAMEZ. L HNAME R ANAME? COANAMED S HNAMED L ANAMER
- #NAREY HNANE? “ailasiE? iaE? HNAME? AAME HNAE? INAMED. HNAVE? ANAVE? #NATAES HAVME? #NANE? HNAME?
FNAMET: HANAME? HNANET SENAMER T ENAMES SETENANER HNMAMET ANAME? o ANANER: HNAME? FNAMET: i HNAME? ANAMER ENAMER
FNAMER, o2 gNARE o S MAMER ANAME D, o HNAMERS L NANES HNAME? = e NN 5 NAMER e aNAMIER i eARED: T NANERL e NAMER L eNAME R
HNAMER T ENAMET ENAME?. HNAMERS o ENAMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
BNAMER ™ ENAME 2 NAMER L BNAMED. L ANAME L NARER LT AR AR AN S AN AR T NAMER, L ONAMED, T NAE R
- HNANEY ENAYET ANAWET ANAME?. HRAMEZ o ANAMES #NAME HNAMEP i NAMER HhAME? HNAME? SEHNANER ANEWME? HNANE?
HANAME? = NAMED T NAMET e e aNANER e ARMER e ANER e e aNAMER L T AN R s ENAMEDS b E ANAME S T NAMEY . HNAMED CETANAMES L HNAMED
HNAME? #NAME? #NAME? #NAME? #NAME? HNAWE? #NAME? HNAVE? HNAME? #NAME? #NAME? HNAME? #NAME? #NAME?
HNAME? #NAME? HNAME? ENAME? #NAME? HNANE? HNAME? HNAME? #NAME? HNAME? HNAME? HNAME? ANAME? #NAME?
HHIAMET HNAMIES HNAMES HANIE? HNAME? ANAMIE? HNAMES HNANED: HRAME? HIATES HNAME? HNAE? HIAIIE? HNAME?
0 30 $0 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
30 $0 $0 30 $0 50 30 30 30 50 30 30 30 $0
$0 30 30 30 $0 0 $0 $0 S0 $0 30 $0 30 50
$0 30 50 $0 30 50 $0 30 S0 $0 30 $0 50 30
50 30 $0 S0 30 $0 30 $0 50 50 $0 $0 30 $0
50 30 $0 50 $0 $0 $0 $0 30 50 $0 30 50 $0
30 $0 30 30 $0 30 30 30 50 30 $0 30 $0 $0
$0 30 $0 $0 30 $0 $0 30 $0 $0 30 $0 30 50
30 $0 $6 50 50 $0 $0 50 $0 $0 30 $0 50 $0
#VALUE! #VALUE! #VALUE! HVALUE! HVALUEL #VALUE! #VALUE! #VALUE! HVALUEL #VALUE! #VALUE! #YALUE! #VALUE! HVALUEL
#VALUES #VALUE! HUALUE! #VALUES #VALUE! #/ALUE! #VALUE! HVALUE! HALUE! #VALUES #VALUE! HIALUE! #VALUES #VALUE!
#VALUE! #YALUE! #YALUE! #VALUEL #VALUE! #VALUE! #VALUE! HVALUEL HVALUES HVALUEL #VALUE! #VALUE! HVALUEL #VALUE!
#VALUE! HVALUE! HVALUEL HVALUE! HVALUES #VALUE! #YALUE! HVALUEL #VALUE! #VALUE! #VALUE! #ALUEL HVALUEL HVALUES
#VALUE! #VALUE! #VALUE! HVALUE! HVALUE! HVALUE! HYALUE! HVALUE! HVALUEL HVALUE! #VALUE! #VALUE! HVALUE! #VALUEL
HVALUES HVALUE! HUALUE! #VALUES HVALUE! #YALUE! #VALUE! HVALUEL HVALUE! #VALUE! #VALUE! #/ALUE! #VALUES HVALUE!
#VALUE! #VALUE! HVALUE! #VALUEL #VALUE! #VALUE! #VALUEL HVALUE! HVALUE) HVALUE! #YALUE! #AVALUE! #VALUEL #VALUE!
#VALUE! #VALUE! #VALUE! HVALUE! #VALUES #VALUE! HVALUE! HVALUEL #VALUES #VALUE! #VALUE! #VALUEL HVALUEL #VALUES

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026926



#NAME? HMAME? H#NAME? H#NAME? FNAME? HNAME? #NAME? HNAME? #NAME? #NAME? FNAME? #NAME? HNAME? ENAME?

BNAMER FNAMES ANAMED HRANET ENAME? FNAME? SNARE? HHANEY AHAME? HUANES HNAME? ANAMER HAAME? ENANER
FAMED S 0 NAMED s ANANER T ANANET, L T BNAMED E s INAMER SHNANER., © oo SANAMEY U aNAME? ENAMETS o ENAMEZE T CENAMET B ENAMER R ANAMER,
HNAME? #NAVER HUIEZ HNAME? HHAVEY HHANED HNAME? HNAME?: HHANEE HNANE?. #NAME? HNAMEY HNAMES HNAME?
HNAME? 7 ARE? e INARES T NAMER T T AMER T ENAMET HNAME? " 5 AR, L NANEZ, T NAMER T T NARIE T T INAMES T NAMER L L BNAER
HAME? BMAMET: HNAME? HNAME? BNAME: HNAVE?: HNAME? HHANE?. HNAME?. ANAMES HHAME? HNAME?: HRAME? HENAME?
SHWAMER S EENANIEY L NAME R BNAMET? o ENAME? e ANANE R ANANEZ E e NAMER S ANANER T BNANET i NANER L NAMEY o BNAMER L ANANED
BNAMEZ ANAMER: 0 ANAMER: HNARED. HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
CENAMEZ L ANAMER NAMET. T NAMER L ENAMEY HNANEZ o TENAMER. T NAMED HNAMEZ L THNAMEZ ST CENANER T HNAMEZ L ANAMED T BNAME?
| BNAME?  HNAME? HNAME?  HNAME? | H#NAME? HNAME?  #NAME? | HNAME? BNAME?  #NAME? | HNAME? HNAME?  ANAME? | ENAME?
: HOARES AR SENAMED HNAME? L TRNAME? ANAMEZ T o ANAMER | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
HMAMEY HNAME?: HNAME? HHNANED FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
PNAMER "o e " BNAMER T ANAME R e T NANE D N AME . NARIE e T NARE L NAMED e NANIED e T ENAMER L ENAMER T HNANE R " ANAMER e L A NAME R
ANAMEDS S SaMAMEY HNAMES - ENAMERS  ANES S aAMET HNAME?:S o SENARES . L AN AR T AN T NANER S L aNAMES S aANED
BNAMEZ 5 aANES S ENAMER B INANES T eNARIED T ENANER e aNAMED S aNANIE S T T aNAMEDE ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
HRANMET HNANE?: HNAME?. HNAMET HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
CANAMET . ANANIER L T NANE L AN T NAMED T T RNAME T ANAMET T NAME DL T NANER T NATET T T NAME T L T aNAME T ENAMIER L TANAMES
HNAME? HNAME? HANAME? #NANE? HRATE? HNAVES HNAME? HNANE?. INAME? HNAME? HNANE? HNAME?: HNAME? HNAME?
HNAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? S #NAMES o ANAMER S NANIED S BNAMER L aNARER L aNAMET. S ANANED CANAMEZ. L HNAME R ANAME? COANAMED S HNAMED L ANAMER
- #NAREY HNANE? “ailasiE? iaE? HNAME? AAME HNAE? INAMED. HNAVE? ANAVE? #NATAES HAVME? #NANE? HNAME?
FNAMET: HANAME? HNANET SENAMER T ENAMES SETENANER HNMAMET ANAME? o ANANER: HNAME? FNAMET: i HNAME? ANAMER ENAMER
FNAMER, o2 gNARE o S MAMER ANAME D, o HNAMERS L NANES HNAME? = e NN 5 NAMER e aNAMIER i eARED: T NANERL e NAMER L eNAME R
HNAMER T ENAMET ENAME?. HNAMERS o ENAMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
BNAMER ™ ENAME 2 NAMER L BNAMED. L ANAME L NARER LT AR AR AN S AN AR T NAMER, L ONAMED, T NAE R
- HNANEY ENAYET ANAWET ANAME?. HRAMEZ o ANAMES #NAME HNAMEP i NAMER HhAME? HNAME? SEHNANER ANEWME? HNANE?
HANAME? = NAMED T NAMET e e aNANER e ARMER e ANER e e aNAMER L T AN R s ENAMEDS b E ANAME S T NAMEY . HNAMED CETANAMES L HNAMED
HNAME? #NAME? #NAME? #NAME? #NAME? HNAWE? #NAME? HNAVE? HNAME? #NAME? #NAME? HNAME? #NAME? #NAME?
HNAME? #NAME? HNAME? ENAME? #NAME? HNANE? HNAME? HNAME? #NAME? HNAME? HNAME? HNAME? ANAME? #NAME?
HHIAMET HNAMIES HNAMES HANIE? HNAME? ANAMIE? HNAMES HNANED: HRAME? HIATES HNAME? HNAE? HIAIIE? HNAME?
0 30 $0 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
30 $0 $0 30 $0 50 30 30 30 50 30 30 30 $0
$0 30 30 30 $0 0 $0 $0 S0 $0 30 $0 30 50
$0 30 50 $0 30 50 $0 30 S0 $0 30 $0 50 30
50 30 $0 S0 30 $0 30 $0 50 50 $0 $0 30 $0
50 30 $0 50 $0 $0 $0 $0 30 50 $0 30 50 $0
30 $0 30 30 $0 30 30 30 50 30 $0 30 $0 $0
$0 30 $0 $0 30 $0 $0 30 $0 $0 30 $0 30 50
30 $0 $6 50 50 $0 $0 50 $0 $0 30 $0 50 $0
#VALUE! #VALUE! #VALUE! HVALUE! HVALUEL #VALUE! #VALUE! #VALUE! HVALUEL #VALUE! #VALUE! #YALUE! #VALUE! HVALUEL
#VALUES #VALUE! HUALUE! #VALUES #VALUE! #/ALUE! #VALUE! HVALUE! HALUE! #VALUES #VALUE! HIALUE! #VALUES #VALUE!
#VALUE! #YALUE! #YALUE! #VALUEL #VALUE! #VALUE! #VALUE! HVALUEL HVALUES HVALUEL #VALUE! #VALUE! HVALUEL #VALUE!
#VALUE! HVALUE! HVALUEL HVALUE! HVALUES #VALUE! #YALUE! HVALUEL #VALUE! #VALUE! #VALUE! #ALUEL HVALUEL HVALUES
#VALUE! #VALUE! #VALUE! HVALUE! HVALUE! HVALUE! HYALUE! HVALUE! HVALUEL HVALUE! #VALUE! #VALUE! HVALUE! #VALUEL
HVALUES HVALUE! HUALUE! #VALUES HVALUE! #YALUE! #VALUE! HVALUEL HVALUE! #VALUE! #VALUE! #/ALUE! #VALUES HVALUE!
#VALUE! #VALUE! HVALUE! #VALUEL #VALUE! #VALUE! #VALUEL HVALUE! HVALUE) HVALUE! #YALUE! #AVALUE! #VALUEL #VALUE!
#VALUE! #VALUE! #VALUE! HVALUE! #VALUES #VALUE! HVALUE! HVALUEL #VALUES #VALUE! #VALUE! #VALUEL HVALUEL #VALUES

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026927



#NAME? HMAME? H#NAME? H#NAME? FNAME? HNAME? #NAME? HNAME? #NAME? #NAME? FNAME? #NAME? HNAME? ENAME?

BNAMER FNAMES ANAMED HRANET ENAME? FNAME? SNARE? HHANEY AHAME? HUANES HNAME? ANAMER HAAME? ENANER
FAMED S 0 NAMED s ANANER T ANANET, L T BNAMED E s INAMER SHNANER., © oo SANAMEY U aNAME? ENAMETS o ENAMEZE T CENAMET B ENAMER R ANAMER,
HNAME? #NAVER HUIEZ HNAME? HHAVEY HHANED HNAME? HNAME?: HHANEE HNANE?. #NAME? HNAMEY HNAMES HNAME?
HNAME? 7 ARE? e INARES T NAMER T T AMER T ENAMET HNAME? " 5 AR, L NANEZ, T NAMER T T NARIE T T INAMES T NAMER L L BNAER
HAME? BMAMET: HNAME? HNAME? BNAME: HNAVE?: HNAME? HHANE?. HNAME?. ANAMES HHAME? HNAME?: HRAME? HENAME?
SHWAMER S EENANIEY L NAME R BNAMET? o ENAME? e ANANE R ANANEZ E e NAMER S ANANER T BNANET i NANER L NAMEY o BNAMER L ANANED
BNAMEZ ANAMER: 0 ANAMER: HNARED. HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
CENAMEZ L ANAMER NAMET. T NAMER L ENAMEY HNANEZ o TENAMER. T NAMED HNAMEZ L THNAMEZ ST CENANER T HNAMEZ L ANAMED T BNAME?
| BNAME?  HNAME? HNAME?  HNAME? | H#NAME? HNAME?  #NAME? | HNAME? BNAME?  #NAME? | HNAME? HNAME?  ANAME? | ENAME?
: HOARES AR SENAMED HNAME? L TRNAME? ANAMEZ T o ANAMER | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
HMAMEY HNAME?: HNAME? HHNANED FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
PNAMER "o e " BNAMER T ANAME R e T NANE D N AME . NARIE e T NARE L NAMED e NANIED e T ENAMER L ENAMER T HNANE R " ANAMER e L A NAME R
ANAMEDS S SaMAMEY HNAMES - ENAMERS  ANES S aAMET HNAME?:S o SENARES . L AN AR T AN T NANER S L aNAMES S aANED
BNAMEZ 5 aANES S ENAMER B INANES T eNARIED T ENANER e aNAMED S aNANIE S T T aNAMEDE ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
HRANMET HNANE?: HNAME?. HNAMET HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
CANAMET . ANANIER L T NANE L AN T NAMED T T RNAME T ANAMET T NAME DL T NANER T NATET T T NAME T L T aNAME T ENAMIER L TANAMES
HNAME? HNAME? HANAME? #NANE? HRATE? HNAVES HNAME? HNANE?. INAME? HNAME? HNANE? HNAME?: HNAME? HNAME?
HNAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? S #NAMES o ANAMER S NANIED S BNAMER L aNARER L aNAMET. S ANANED CANAMEZ. L HNAME R ANAME? COANAMED S HNAMED L ANAMER
- #NAREY HNANE? “ailasiE? iaE? HNAME? AAME HNAE? INAMED. HNAVE? ANAVE? #NATAES HAVME? #NANE? HNAME?
FNAMET: HANAME? HNANET SENAMER T ENAMES SETENANER HNMAMET ANAME? o ANANER: HNAME? FNAMET: i HNAME? ANAMER ENAMER
FNAMER, o2 gNARE o S MAMER ANAME D, o HNAMERS L NANES HNAME? = e NN 5 NAMER e aNAMIER i eARED: T NANERL e NAMER L eNAME R
HNAMER T ENAMET ENAME?. HNAMERS o ENAMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
BNAMER ™ ENAME 2 NAMER L BNAMED. L ANAME L NARER LT AR AR AN S AN AR T NAMER, L ONAMED, T NAE R
- HNANEY ENAYET ANAWET ANAME?. HRAMEZ o ANAMES #NAME HNAMEP i NAMER HhAME? HNAME? SEHNANER ANEWME? HNANE?
HANAME? = NAMED T NAMET e e aNANER e ARMER e ANER e e aNAMER L T AN R s ENAMEDS b E ANAME S T NAMEY . HNAMED CETANAMES L HNAMED
HNAME? #NAME? #NAME? #NAME? #NAME? HNAWE? #NAME? HNAVE? HNAME? #NAME? #NAME? HNAME? #NAME? #NAME?
HNAME? #NAME? HNAME? ENAME? #NAME? HNANE? HNAME? HNAME? #NAME? HNAME? HNAME? HNAME? ANAME? #NAME?
HHIAMET HNANES HNAMED HNARIE?. HENAME? 30 36 40 50 0 30 30 50 50
0 30 $0 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
30 $0 $0 30 $0 50 30 30 30 50 30 30 30 $0
$0 30 30 30 $0 0 $0 $0 S0 $0 30 $0 30 50
$0 30 50 $0 30 50 $0 30 S0 $0 30 $0 50 30
50 30 $0 S0 30 $0 30 $0 50 50 $0 $0 30 $0
50 30 $0 50 $0 $0 $0 $0 30 50 $0 30 50 $0
30 $0 30 30 $0 30 30 30 50 30 $0 30 $0 $0
$0 30 $0 $0 30 $0 $0 30 $0 $0 30 $0 30 50
30 $0 $6 50 50 $0 $0 50 $0 $0 30 $0 50 $0
#VALUE! #VALUE! #VALUE! HYALUE! #VALUE! 0 30 30 50 S0 $C 30 $0 $0
#VALUES #VALUE! HUALUE! #VALUES #VALUE! 50 30 $0 50 $0 30 $0 $0 30
#VALUE! #YALUE! #YALUE! #VALUEL #VALUE! 50 30 $0 $0 0 30 $0 30 50
#VALUE! HVALUE! HVALUEL HVALUE! HVALUES $0 50 $0 30 50 $0 $0 $0 $0
#VALUE! #VALUE! #VALUE! HVALUE! HVALUE! $0 30 30 30 30 30 30 $0 50
HVALUES HVALUE! HUALUE! #VALUES HVALUE! S0 30 30 $0 $0 0 $0 30 50
#VALUE! #VALUE! HVALUE! #VALUEL #VALUE! 30 $0 30 $0 $0 30 30 $0 50
#VALUE! #VALUE! #VALUE! HVALUE! #VALUE! 30 50 $0 $0 30 $0 $0 50 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026928



#NAME? HMAME? H#NAME? H#NAME? FNAME? HNAME? #NAME? HNAME? #NAME? #NAME? FNAME? #NAME? HNAME? ENAME?

BNAMER FNAMES ANAMED HRANET ENAME? FNAME? SNARE? HHANEY AHAME? HUANES HNAME? ANAMER HAAME? ENANER
FAMED S 0 NAMED s ANANER T ANANET, L T BNAMED E s INAMER SHNANER., © oo SANAMEY U aNAME? ENAMETS o ENAMEZE T CENAMET B ENAMER R ANAMER,
HNAME? #NAVER HUIEZ HNAME? HHAVEY HHANED HNAME? HNAME?: HHANEE HNANE?. #NAME? HNAMEY HNAMES HNAME?
HNAME? 7 ARE? e INARES T NAMER T T AMER T ENAMET HNAME? " 5 AR, L NANEZ, T NAMER T T NARIE T T INAMES T NAMER L L BNAER
HAME? BMAMET: HNAME? HNAME? BNAME: HNAVE?: HNAME? HHANE?. HNAME?. ANAMES HHAME? HNAME?: HRAME? HENAME?
SHWAMER S EENANIEY L NAME R BNAMET? o ENAME? e ANANE R ANANEZ E e NAMER S ANANER T BNANET i NANER L NAMEY o BNAMER L ANANED
BNAMEZ ANAMER: 0 ANAMER: HNARED. HNAME?. L NAREY CHNAWED HNANE? o NAMES HNAMETZ HNAMET " o BNAME?. HNBMED T ENAMER:
CENAMEZ L ANAMER NAMET. T NAMER L ENAMEY HNANEZ o TENAMER. T NAMED HNAMEZ L THNAMEZ ST CENANER T HNAMEZ L ANAMED T BNAME?
| BNAME?  HNAME? HNAME?  HNAME? | H#NAME? HNAME?  #NAME? | HNAME? BNAME?  #NAME? | HNAME? HNAME?  ANAME? | ENAME?
: HOARES AR SENAMED HNAME? L TRNAME? ANAMEZ T o ANAMER | HNAME? ANAME? 5 AMES * ANAMES ANAES T HNANES “ENAME?
HMAMEY HNAME?: HNAME? HHNANED FNAME? HNAMEY: HHAMET HNAME?, HNAMER HNAME?: HNAME?: GRAME? HNAME?. HNAMER
PNAMER "o e " BNAMER T ANAME R e T NANE D N AME . NARIE e T NARE L NAMED e NANIED e T ENAMER L ENAMER T HNANE R " ANAMER e L A NAME R
ANAMEDS S SaMAMEY HNAMES - ENAMERS  ANES S aAMET HNAME?:S o SENARES . L AN AR T AN T NANER S L aNAMES S aANED
BNAMEZ 5 aANES S ENAMER B INANES T eNARIED T ENANER e aNAMED S aNANIE S T T aNAMEDE ANAMERS 5 TRNANE T T ANANED B T NAMES s ENAMER
HRANMET HNANE?: HNAME?. HNAMET HNAME? HNAME?: ENAMER HNANME?: HNAME?: HNANE?: HNAME? HNAME? HNAME? HNAME?.
CANAMET . ANANIER L T NANE L AN T NAMED T T RNAME T ANAMET T NAME DL T NANER T NATET T T NAME T L T aNAME T ENAMIER L TANAMES
HNAME? HNAME? HANAME? #NANE? HRATE? HNAVES HNAME? HNANE?. INAME? HNAME? HNANE? HNAME?: HNAME? HNAME?
HNAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? HNAME? HNAME? #NAME?
HNAME? S #NAMES o ANAMER S NANIED S BNAMER L aNARER L aNAMET. S ANANED CANAMEZ. L HNAME R ANAME? COANAMED S HNAMED L ANAMER
- #NAREY HNANE? “ailasiE? iaE? HNAME? AAME HNAE? INAMED. HNAVE? ANAVE? #NATAES HAVME? #NANE? HNAME?
FNAMET: HANAME? HNANET SENAMER T ENAMES SETENANER HNMAMET ANAME? o ANANER: HNAME? FNAMET: i HNAME? ANAMER ENAMER
FNAMER, o2 gNARE o S MAMER ANAME D, o HNAMERS L NANES HNAME? = e NN 5 NAMER e aNAMIER i eARED: T NANERL e NAMER L eNAME R
HNAMER T ENAMET ENAME?. HNAMERS o ENAMETS L ANANED HENAME? 2 o U NANMED 0 ANAMES ANAME? 5 AMET S ANAMER: ANAME? 5 ENAMED.
BNAMER ™ ENAME 2 NAMER L BNAMED. L ANAME L NARER LT AR AR AN S AN AR T NAMER, L ONAMED, T NAE R
- HNANEY ENAYET ANAWET ANAME?. HRAMEZ o ANAMES #NAME HNAMEP i NAMER HhAME? HNAME? SEHNANER ANEWME? HNANE?
HANAME? = NAMED T NAMET e e aNANER e ARMER e ANER e e aNAMER L T AN R s ENAMEDS b E ANAME S T NAMEY . HNAMED CETANAMES L HNAMED
HNAME? #NAME? #NAME? #NAME? #NAME? HNAWE? #NAME? HNAVE? HNAME? #NAME? #NAME? HNAME? #NAME? #NAME?
HNAME? #NAME? HNAME? ENAME? #NAME? HNANE? HNAME? HNAME? #NAME? HNAME? HNAME? HNAME? ANAME? #NAME?
50 B0 30, 50 $6 30 36 40 50 0 30 30 3 £
0 30 $0 50 $0 $0 $0 $0 30 S0 $0 30 $0 0
30 $0 $0 30 $0 50 30 30 30 50 30 30 30 $0
$0 30 30 30 $0 0 $0 $0 S0 $0 30 $0 30 50
$0 30 50 $0 30 50 $0 30 S0 $0 30 $0 50 30
50 30 $0 S0 30 $0 30 $0 50 50 $0 $0 30 $0
50 30 $0 50 $0 $0 $0 $0 30 50 $0 30 50 $0
30 $0 30 30 $0 30 30 30 50 30 $0 30 $0 $0
$0 30 $0 $0 30 $0 $0 30 $0 $0 30 $0 30 50
30 $0 $6 50 50 $0 $0 50 $0 $0 30 $0 50 $0
0 30 30 30 30 0 30 30 50 S0 $C 30 $0 $0
$0 50 30 $0 30 s0 $0 30 50 $0 30 $0 $0 30
so 50 $0 $0 $0 50 30 $0 $0 0 30 $0 30 50
50 50 $0 $0 $0 $0 50 $0 30 50 $0 $0 $0 $0
30 30 30 30 30 S0 30 30 30 30 30 30 $0 50
$0 $0 $0 $c 0 0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 30 $0 30 30 $0 30 $0 $0 30 30 30 30
50 50 $0 30 $0 50 50 $0 $0 30 $0 $0 50 $0
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HNAME?
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HAME? =

HNAMET:

H#NAME?

HNAME?:
- BHAMEY

BNAMEZ

HNAME?

HNAME?

L HARES

HNAMEY

BNAME? ™

HNAME?.

ANAME?

HRANE?

mANAMEY .

HNAME?:
H#NAME?

#NAME?

HINAME?

CENAMET

HNAME?

HNAME?.
HNAME?

HAME?.

CHNAMEY

HNAME?.

#NAME?

#NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

HMAME?
FANAMET:
HNANE?,
#NAVER
HIAME?
HHAMET:
HNAME?
HANAME?.
ANAME?

#NAME?
HANIE?
HNAME?:
HANAVE?:
AAME?
BNANE?.
HNAME?:
#NANE?
HNAME?
#NAME?

#NAME?
HNAME?
HNAME?
HNAME?
HNAME?
FNANME?
HNAME?
A7
#NAME?
HNAME?

H#NAME?

H#NAME?
FHAMEY

HNAMEZ

HNAMER.

HMAME? "

HNAME?

SHNAME?:

ANAMER

ANAME?

HNAME?

ANAMES

HNAME?D

HNAMEZ.

SHNAMER

HNAMED

HNAME?.

“HNAME?

HNAMEZ
HNAME?

HNAME?

HNAMED

“HNAME?

HRAME?: .

SHNAMET

ENAME?.

HANAME?.

HNAMET

H#NAME?

HNAME?

HANAME?:

HNAME?
HHAME?

HNAME?

HNAMED

| HNAME?
HNANE?D

HHAMEY
HNAME?.
HUAME?
HENAME?:

HNAME?

HNAME?

T ANAMER,
HNAMEZ
HNAME

HNARED.
ENANE?.

"HNANED..
“UHNANMER 5

o BNAMED

T HNANIER
aiae?
ENBMER

HNAME?"
HNAME?:

HNANER

H#NAME?

#NAME?

“BNAMED.

= HNAMER

#NAME?
ENAME?:
AAME?
HHAVEY
#HAMED
BNAME:
#NAME?
HNAME?.

ANAMET.

#NAME?
HINAME?:
HNAME?
#NAME?
HHANEY
BNANED
HNAME?
HNAMEZ
ANAME?
#NAME?

#NAME?
HNAME?
BNAME?
HNAMES

ANAME 2

HMAMET:
ANAME?,
HRAMET.
HHAMES
#NAME?

H#NAME?

LBEX-BARFID 0026930



Heritage Fields Bl Toro LLC

Property Name:

Heritage Fields PTG

ustification / Comment

[Awverage Sales Price pet Unit
Under Contract

Unsold

$0
$1,347,684

Average sales price is a price per acre value blended to incorporate all fand
use types - residential, educational, office, R&D, retail, auto center,
exposition and agriculture. Residential product in the project will have a
wide range of options from saller attached product of approximately 1,200
SF up to larger detached luxury product of approximately 8,000 SF, and may
sizes and alternatives in between. Borrower's projected per house price on

an average basis is $1,173,720. Cushman & Wakefield, based omn its
N Lttsisiacit sifissiadicadroca Lol PN W A VRETN Ak

Awerage Sales / Closing Velocity
Date Closings Begin
Units Closed per Month

#N/A
#NAME?

Projection of 32 acres sold per month is a blended rate including residential
and non-residential land. The closings begin date and the absorption
velocity is based on the Borrower's most recent approved plan. Given the
recent scheduling and timeline shift of the Borrower, there will be a delay of
the initial closings beyond this models projects - tikely & months or so.
Project progress to date is almost 18 months behind the original

underwriting from summer 2005. Velocity and absorption projections
L. =] R A i foti ) I £ 1.

Other Revenue
Average Net Sales Price for Other Collateral

Additional Revenue

$0

#VALUE!

All land use types are incorporated into the Average Sales Price per Unit amount,
therefore thete is no sales revenue from Other Collateral

There is 2 small amount of rental income derived from a few existing buildings at the
site and {rom land users (such as formers and a nursery), but income from these
operations is treated in the model (and the Borrower's business plan) as an ofizet to

caretaking costs of the project, not as additional revenues.

Transaction Costs
Average Closing Cost %

1.50%

Appraisa! from Cushiman & Wakefield used a transaction cost assumption of 1.5%
which is in-line with Botrower's projections at this time. As no parcels are specifically
under contract, no actual data is available to compare against. Model used for the cash
flow analysis uses net sales proceeds, therefore no transaction costs are seen in the

analvsis, as these have already been taken out

Devielopment Costs
Total Remaining Hard Costs
Total Remaining Soft Costs
Total Remaining Carrying Costs

#VALUE!
#VALUE!
#NAME?

Total remaining costs are based on Borrower's business plan, which costs have been
analyzed and confirmed as reasonable by Developers Research (cost consultant) as part
of the appraisal process. Development Costs cover steps that Borrower will take to
complete master infrastructure of development, complete joint infrastructure with
Great Park on behalf of City of Irvine {(which funds will be reimbursed through CFD
and other municipal bonds), and completion and delivery of entitled parcels sold as
superpads to developers. The end developers will then incur the costs to undertake the
steps to transform the superpads ta finsihed lots for homebuilding, ot finsihed pads

for commercial development.  Budget includes $42.7 million of developer cantingency

Senior Paid Off
Lehman Paid Off
Project Sellout Date

#N/A

Loan matures on July 12, 2011 and there are two 12-month extension options
available. Lehman is projected to be repaid during the first extension option period.
Loan has & funding commitraent of $775 million, of which Lehman ALI posticipates
in the senior $650 million. Loan also includes abiliry for Barrower to reboruow up to

$137.5 million of the commitment. All loan fundings to be used for pre-development

P 1 PGNP s T H n FPNPITS NP i1

Waterfall Comment

Not Limited to Suggested Guidelines Above
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Heritage Fields El Toro LLC
Exit Analysis as of: 4/1/2008

Remaining Groess Proceeds #NAME?
<Less> Transaction Costs #NAME?
Net Sales Proceeds #NAME?
<Plus> Other Collateral Net Sales Proceeds 50
<Plus> Additional Revenue 50
Total Proceeds H#NAME?

Less: Total Funding (including interest) thru Exit Declining Net Balance
LBREM #VALUE! #NAME?
Lehman Brothers #VALUE! #NAME?
Loan Exit Fees $0 #NAME?
Costs Funded From Unit Sales #VALUE! #NAME?

Total Net Cashflow Prior to Equity #NAME?
Total Proceeds to Borrower #NAME? #NAME?
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Deal Status Report
Heritage Fields El Toro LLC

Deal Info
Retationship Name: Heritage Fields Et Taro LLC Debt MTS: #REF! Deal Type:  Development
Deal Manager: Yon Cho Asset No: 1118401, 1118401-21 Status:  Performing
Underwriter: REL No: © Current Prop. Type(s): Land and Lots
Asset Manager: David Wahl Equity MTS:  wU22 Future Prop. Type(s): Land and LotsMixed Use
Financial Analyst: Patrick Connolly Total Property Measure: 3723
Current Status

lDraft appraisal by Cushman & Wakefield has been completed with an as is value conclusion of $760,000,000. Based on this value and the 680% LTV cap
requirement, a rebatancing call on the loan of $171,331,183 would be reguired. A copy of the draft appraisal was delivered to Lennar by Cushman & Wakefield on
April 30th. Comments have been provided by Lennar and LBREM to Cushiman & Wakefield in order to finalize the appraisal, though the value conculsion is not
expected to change significantly.

Borrower has completed a draft 2008 Business Plan, but has not submitted a final one for Lender approval. Lennar has revised project phasing and timelines based
on current market conditions and demands. Lennar does not plan to commence any grading work until at least September 2008. The first phase of development wilf

Collateral Highlight Heritage Fisids PTG Irvine California 92618

The property is the former El Toro Marine Corps Air Station and is located in the heart of Orange County within the city of Irvine, CA. The property’s planned
development is governed by an Overlay Zoning Plan that went into effect with the execution of a Development Agreement with the City of Irvine. The Borrower
conveyed 1,421 acres to the City of lrvine at no cost to be used for parks, greenspace and municipal buildings. The City of Irvine is in the planning process to
construct The Great Park, which will be the largest urban set park in the United States.

The original development plan broke out the 3,700 acres into four developable districts zoned for 3,625 homes, 3.1 million SF of R&D space, 225,000 SF of retail
space, two golf courses (45 holes}, a university campus, a cemetery, a water park, agricuitural land and park/civic land. This original plan projected that the Borrower
would receive final entitlements at the end of 20086. Initial parcel sales scheduled to occur in 3Q 2007. Final tand sales in the project would occur in 4Q 2012

Vafue Summary

Current Per Unit Remaining Per Unit Total Per Unit UW Seil Out Per Unit
2,088 2,088 3,723 3723
Values #YALUE! HVALUE! HVALUE! #VALUE! BYALUE! HVALUE! $0 $0
As of/Thru date 0470172008 03/31/2012 03/31/2012 01/04/1800

Value Comment
The current value is current capitalization. Remaining and Total Value are the projected seliout value of the 1,828 saleable acres.

Appraisal ordered by LBREM dated July 1, 2007 had an as-is value of $1,060,000,000. LBREM has ordered an updated appraisal. Report still to be finalized but as-is|
value likely to be in range of $760,000,000 to $770,000,000.

Capitalization
Lender/ Lien Principal Future Pay Accrual Deferred  Accrued Interest Exit Origination Extension
Participation Position Balance Funding Rate Rate Interest At Exit Fees Date / Option / Exit
Maturity Date
LBREM 1st #ALUE! #VALUE! 12.88% 12.88% $0 $0 $0 12/22/005 Yes
4711012 #NIA
tehman Brothers 1st #VALUE! #VALUEL 5.13% 5.13% $0 50 50 12/22/05 Yes
Q7410112 H#N/A
0 0 $0 $0 0.00% 0.00% $0 $0 $0 01/00/00 01/00/00
31/00/00 #N/A
0 0 $0 $0 0.00% 0.00% $0 $0 $0 01/00/00 01/00/00
01/00/00 01/00/00
0 0 30 $0 0.00% 0.00% 30 $0 $0 01:00/00 01/00/00
Q10000 01/00/00
0 o] $0 $6 0.00% 0.00% $0 $0 $0 31/00/00 01/00/00
01/00/00 01/00/00
0 0 $0 $0 0.00% 0.00% $0 $0 $0 01/00/00 01/00/00
31/00/00 01/00/00
0 a $0 30 0.00% 0.00% $0 30 30 310000 01/00400
01/00/00 01/00/00
Total Debt #VALUE! #VALUEY  Per Unit
Qutstanding Additional Pref Return Accrued Pref Return
C it! it C itraent Rate Ownership Pct Exit Date

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026933



Client Equity $0 $0 0.00% $0 2.00% 03/31/2012

Partner Equity $541,550,000 $0 0.00% $0 100.00%
Borrower Equity $0 $0
Total Equity $541,550,000 $252,362 Per Unit
Total Cap #VALUE!  #VALUE!  Per Unit

Capitalization Comment

Lehman Brothers Real Estate Mezzanine Fund ("LBREM") originated to Borrower a $252,660,000 bridge ioan on July 11, 2005. The loan had an overall interest rate
of LIBOR + 500 bps. At the time of closing, LBREM participated to Lehman ALI the senior 70% of the loan at an interest rate of LIBOR + 200 bps and retained the
fiunior 30% of the foan at an interest rate of LIBOR + 1200 bps.

On December 22, 2005, LBREM closed on a new loan that increased the note amount to $500,000,000. The participation structure with Lehman AL{ was renewed.
The outstanding principal balance at the time of closing was $257,003,450. The loan includes a one-time reborrowing provision for $137,500,000 of the principal.
Also, $75,000,000 of future funding was set aside as an interest holdback.

Sources and Uses

Anticipated Additional Funding Through Exit Through Sell-Out Sources & Uses Comments

Hard Costs $206,589,302 $206,589,309 Total remaining costs are based on Borrower's

Soft Costs $279,979,482 $279,079,482 business ptan, which costs have been analyzed and
Carrying Costs #NAME? HNAME? confirmed as reasonable by Developers Research

(cost consuitant) as part of the appraisal process.
Development Costs cover steps that Borrower will
take to complete master infrastructure of

Total Funds Needed: #NAME? #NAME?
Existing Sources of Funds

Reserve #VALUE! HVALUE! development, complete joint infrastructure with
Cash Flow #VALUE! 30 Great Park on behalf of City of frvine (which funds
Unit / Lot Sales SVALUE! #VALUE! will be reimbursed through CFD and other

Revolving Credit % %0 municipal bonds), and completion and delivery of

entitled parcels sold as superpads to developers.
The end developers will then incur the costs to
Construction Deposits $0 $0 undertake the steps to transform the superpads to
finsihed lots for homebuilding, or finsihed pads for
commercial development. Budget includes $42.7

Future Net Advances/Paydowns #VALUE! #VALUE!

Unsourced Funds Needed

2rd Party Debt 50 se million of developer contingency against potentiat
LB Debt $0 $0 hard cost overruns. An a per acre basis, total
LB Equity #NAME? #NAME? project costs are as follows: $311,782 per acre for
Partner Equity 30 30 land acquisition; $112,942 per acre for hard costs;
Bosrower Equity %0 50 $311,576 per acre for soft costs; and $63,861 per
“Total Sources: HVALUE! #VALUE! T Sttt
Safes
Units % Of Units Gross Price/Unit Gross Price/SF
Unsold 2,088 100% $1,347,684 $0
Under Cantract 0 0% $0 $0
Closed 0 0% $0 $0
Total 2,088 100% $1,347,684 $0

Performance Measure Comments:

Projection of 32 acres sold per month is a blended rate including residential and non-residential land. The closings begin date and the absorption velocity is based on
the Borrower's most recent approved ptan. Given the recent scheduling and timeline shift of the Borrower, there will be a delay of the initial closings beyond this
models projects - likely 6 months or so. Project progress fo date is almost 18 months behind the original underwriting from summer 2005. Velocity and absorption
projections based on Borrower and appraisers expectations of Orange County growth for new home sales and analysis of Heritage Fields fair share capture. Based on
recent developments, the loan payoff could be pushed due to parcel sale delays, but payoff still should occur within timeframe of available loan extension options. Non
residential LOl's that Borrower has in hand are for R&D and educaticnal fand in the Lifelong Learning District totaling sale of 79.5 acres for $118.8 million.

Strengths & Risk / Risk Mitigation
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Exit Comment

According to the current projections, the complete sellout date for Heritage Fields will be in April 2013. This includes all parcels in the development. The proceeds from
the land sales are distributed to repay the debt based on release price schedule that roughly equates to 36% of net sales proceeds applied to debt repayment, with the
remainder flowing to Borrower. Loan does have feature to allow larger capture of net sales proceeds subject to Lender discretion surrounding LTV and LTV
benchmarks. The model projects an {RR of 5.79% and a Multiple of Capital of 1.15x.

Based on very recent information and the draft appraisal, the sellout date for the project will certainly push out. There is also required remargin payment near term
fthat will paydown the loan and return the overall loan to a maximum 60% LTV. These changes will have little impact on the projected IRR, though muitiple of capital

could potentially rise.

Deal Strategy and Significant Changes

Status Report Disclosure

This report is exclusively for the use and benefit of Lehman Brothers and may not be relied upon by others. The independent conclusions represent the professionat judgment of TriMont Reat Estate Advisors, Inc. in
Ithe capacity of consuitant, based upon statements, information and data provided by Lehman and other third parties during the course of this assignment. We assume that all information and data provided to us, is
true and correct but cannot guarantee and have not independently verified all information and data on which this report is based.

'The conclusions presented are based upon conditions and information available during the time period that the analysis was performed. Any estimates of future rents, expenses, net operating income, mortgage debt
service, capital outlays, cash flows, inflation, capitalization rates, yield rate or interest rates are intended solely for anatyticat purposes and are not to be construed as predictions of the future by TriMont Real Estate
Advisors, Inc. These estimates represent the judgment of the authors as to the assumptions tikely to be used by purchasers and sellers active in the marketplace, and their accuracy is in no way guaranteed.
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.Actual Contributions ,?8;, 7
Actual Distributions $21,531,698 ¥NAME?

$315,454 #NAME? #NAME? #NAME? #NAME?

Projected Contributions #NAME? #NAME? #NAME? #NAME? #NAME? ENAME?
Projected Distributions ; #VALUE! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
; 7 #NAME? ANAME? #NAME? #NAME™? #NAME?

Total Lehman Contributions {$184,867,830)
Total L.ehman Distributions $315,454
Total Lehman Profit {$184,552,376)

L8 Equity 0.00% $0 $0 $0 $0 $0 $0

Total Lehman Contributions $0
Total Lehman Distributions $0
Total Lehman Profit $0

Cagh Flow Summary
Actual Contributions / Distributions $0 $0 $0 $0 $0 $0

Projected Contributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Projected Distributions { #NAME? #NAME? ANAME? HNAME? #NAME? #NAME?
Borrower Equity : 0.00% H#NAME? #NAME? #NAME? HNAME? #NAME? #NAME?
Total Contributions $0

Total Distributions $0

Total Profit $0

. T . g X S P : 0100007 L N ARE . = HNAMER” Lt NAMER: " “HNAME?R:"

IGashFlow Summary = ° 7 e g e B ey COOR0s s L T SNAME? LT aNAME? & L #NAMER - L oNAME?
Actual Contributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Actuat Distributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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Projected Contributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Projected Distributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
TOTAL LB 0.00% #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
T T A T T T 00 TR ) N S e KR e N e e O OO NN N
Total Contributions $0
Total Distributions $0
Total Profit $0
i e 42008 T T Equity. O Delt T e o008 T ANAMED. T N AMES CHENAME? T T NAMET
Biscounted Remaining LB Cashflows ST TR0 e T CBR% T ENAMERT T T ANAMET S NANIET T T ENAMET S ANAMETR
LB Debt $¢ #NAME? #NAME? #NAME? #NAME? #NAME?
LB Equity #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Fotal = o R S LR e e U HNAMEB S T FNAME?, = e 2 0e SOENAMER. 0 s U ENAME? s S RNAMER T e HNAMER
Equity Debt
L.8 Basis : et e :
LB Discounted Profit . #NAME?: R0
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#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ENAME? #NAME?
#NAME? #NAME? #NAME? #NAME? ANAME? #NAME? #NAME? #NAME? #NAME?
#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

HNAME?

#NAME?

#NAME?

#NAME?

$0 $0 $0 $0 $0 $0 $0 $0 $0
ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?2 SHNAME?. #NAME? HANAVE?.. #NAME? #NAME?... " HNAME?: i HNAMET. . #NAME?
- #NAME?2 HNANE? ANAME?: HNAME?: HNAME?: H#NAME - HNAME? S ANAMER = L HNAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #ZNAME? #ENAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAWE? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? e ENAME? o NANIEY FMAMETS 2 0 NAME Y e HNAME? 2 NAES S e ENAMET =00 T NANED -
ANAMET 7 aNAME? U NAME?Y T S MNAMEY T BNAMET T T ENANVEZ T T ENANIER T ENAMET T NAME?
#NAME? #NAME? #ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ENAME? #NAME? #NAME?
CENRMER L ENAME R ENAE R NANIE R NANE S NANE D e NAME S NANED F T HNAME
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#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ENAME? #NAME?
#NAME? #NAME? #NAME? #NAME? ANAME? #NAME? #NAME? #NAME? #NAME?
#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

HNAME?

#NAME?

#NAME?

#NAME?

$0 $0 $0 $0 $0 $0 $0 $0 $0
ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?2 SHNAME?. #NAME? HANAVE?.. #NAME? #NAME?... " HNAME?: i HNAMET. . #NAME?
- #NAME?2 HNANE? ANAME?: HNAME?: HNAME?: H#NAME - HNAME? S ANAMER = L HNAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #ZNAME? #ENAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAWE? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? e ENAME? o NANIEY FMAMETS 2 0 NAME Y e HNAME? 2 NAES S e ENAMET =00 T NANED -
ANAMET 7 aNAME? U NAME?Y T S MNAMEY T BNAMET T T ENANVEZ T T ENANIER T ENAMET T NAME?
#NAME? #NAME? #ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ENAME? #NAME? #NAME?
CENRMER L ENAME R ENAE R NANIE R NANE S NANE D e NAME S NANED F T HNAME
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#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ENAME? #NAME?
#NAME? #NAME? #NAME? #NAME? ANAME? #NAME? #NAME? #NAME? #NAME?
#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

HNAME?

#NAME?

#NAME?

#NAME?

$0 $0 $0 $0 $0 $0 $0 $0 $0
ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?

#NAME?2 SHNAME?. #NAME? HANAVE?.. #NAME? #NAME?... " HNAME?: i HNAMET. . #NAME?
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IRR Checks and Balances:

Inputs=Outputs - This should check to make sure that all sales proceeds are accounted for in the distributions

H#NAME? Net Revemie
#VALUE! Debt
#NAME? Equity Distributions
#VALUE! Costs Funded by Unit Sales
#NAME? Net to Zero
Debt -
Does the debt mature during the holding period? If so, have you factored in extension fees/closing costs
Please Sclect Please Select
Is the Exit date prior to the debt maturing? If so, is there a prepayment penalty?
Please Select Please Select
Have the assumptions been updated? Please Select

Have the stresses been tested to ensure they are working properly?
Please Select

Are there any keyed numbers in the Equity Waterfall?
Please Select
(Note: Al numbess in the Equity Waterfall should be links or formulas. NO KEYED NUMBERS)
Have the Preferred Return sheets been checked for accuracy? Please Select

Are the Sources and Uses in Balance? Please Select

Have Variances from the previons IRR and U/W been identified and commented on?
Please Select
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New As of Date: L 19172007 IRR as of Date: 41112008
SOURCES AND USES

Uses
Total Spent To Date  Remaining
Hard Costs #NAME? #NAME? #NAME?
Soft Costs #NAME? #NAME? #NAME?
Finance Costs #NAME? #NAME? #NAME?
Totals #NAME? #NAME? . ENAME? S CHECK #NAME?  #NAME?
Sodurces
Debt #NAME?
Int Holdback #VALUE!
Reserve #NAME?
LB Equity #NAME?
Sponsor Equity #NAME?
Developer Equity #NAME?
Construction Deposits $ -
Cashflow b SN RN
Unit Sales #NAME?
Total : #NAME? CHECK #NAME?
CAPITALIZATION
Debt Current Projected
Beginning Balance t.oan Draws Exit Fees Deferred Deferred Holdback
LBREM #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
Lehman Brothers #YALUE! #VALUE! #NAME? #YALUE! #VALUE! #VALUE!
a #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
i} #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
4] #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
] #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
6] #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
Total #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE!
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Equity Batance Balance Contributions
Lehman " $0. #NAME?
Sponsor %0 #NAME?
Developer $0 #NAME?
Other ' $0.- #NAME?
Total $0 #NAME?
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Debt
Lender
Position
Relation. o Lehman
Committed Amount
Current Batance
Future Funding
Deferred Interest Balance
[ndex Rate
Spread
Cuzrent Interest Rate
Funding Date
Exit Fee
Maturity Date
Release Price %
Extension Option
[nterest Reserve Balance
Capiral Reserve Balance
Interest Holdback

Lender

Position

Relation to Lehman
Committed Amount
Current. Balance

Future Funding
Deferred Interest Balonce
Index Rate

Spread

Current Inverest Rare
Funding Date

Exit Fee

Maturity Date

Release Price %
Extension Option
Interest Reserve Balance
Capital Reserve Balance
Interest Holdback

Lender

LBREM
st
Junior
$125,000,000
#VALUE!
#VALUE!

1/10/2012
5.75%
Yes
$0
30
$695,293

Lehman Brothers
Ist
Lehman
$550,000,000
#YALUE!
#VALUE!
50
3.125%
2.000%
5.125%
12/22/2005
30
7/10/2012
31.74%
Yes
30
$0
$3,615,522

0

Equity
Master Equity Origination Date
Master Underwritten Equity
Master Committed Equity Amount:
Master Current Qutstanding Equity Amount:
Master Equity Future Funding:
Master Stabilized Equity Balance:
Master Preferred Return Rate
Master Current Accrued Pref Balance:
Master Stabiltized Accrued Pref Balance:
Master Days Per Year
Master Compounding (Periods/Yeac)
Masrer Contribution Percenirage

Master Percentage Interest

Lehman Equity Origination. Date
Lehmar Underwritten Equity

Lehmon Committed Equity Amount:
Lehman Current Outstanding Equity Amount:
Lehman Equity Fumre Funding
Lehman Stabilized Equity Batance:
Lehman Preferred Return Rase

Lehman Current Accrued Pref Balance:
Lehman Stabilized Accrued Pref Balance:
Lehman Days Per Year

Lehman Compounding {Periods/Year)
Lehman Contribution Percentage

Lehinau Percentage Interest

Partner Equity Origination Date

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

1/0/1200
$0.00 Junior 12.875%
$0.00 Lehman  5.125%
$541,550,000.00 0 0.000%
$0.00 0 0.000%
$0.00 0 0.000%
Co 0 0.000%
$0.00 0 0.000%
0 0.000%

$0.00

4212212005
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Position 0 Partner Underwritten Equiry

Relation to Lehman 0 Partner Committed Ecpuizy Amount:
Committed Amount $0 Partner Current OQutstanding Equity Amount:
Current Balance $0 Partner Equity Future Funding:

Futire Funding 30 Partner Stabilized Equity Balance:
Deferred Interest Balance 30 Pastner Preferred Return Rate

Index Rate 0.000% Partner Current Accrued Pref Retarn:
Spread 0.000% Partner Stabilized Accrued Pref Balance:
Curtent Interest Rate 0.000% Partner Days Per Year

Funding Date 1/0/1900 Partner Compounding (Teriods/Year)
Exit Fee 50 Partner Contribution Percentage
Maturcity Date 1/0/1900 Partner Percentage nterest

Release Price % 0.00%

Extension Option 0

Interest Reserve Balance $0

Capital Reserve Balance 50

Interest Holdback $0

Lender 0 Developer Equity Origination Date
Position 0 Developer Underwritter Equity

Relation. to Lehman Q Developer Committed Equity Amount:
Commiteed Amount $0 Developer Current Outstanding Equity Amount:
Current Balance 50 Developer Equity Future Funding:
Future Funding $0 Developer Stabilized Equity Balance:
Deferred Interest Balance $0 Developer Preferred Return Rate

Index Rate 0.000% Developer Current Accrued Pref Return:
Spread 0.000% Developer Stabilized Accrued Pref Balance:
Current Inrerest Rate 0.000% Developer Days Per Year

Funding Date 1/0/1900 Developer Compounding (Periods/Year)
Exir Fee $0 Developer Contribution Percentage
Maturity Date 1,/0/1900 Developer Percentage Interest

Release Price % 0.00%

Extension Option 0

Intetest Reserve Balance 50

Capiral Reserve Balance $0

Interest Holdback S0

Lender 0 Preferred Equity Origination Date
Position 0 Preferred Underwritten Equity

Relation to Lehman 0 Preferred Commited Equity Amount:
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Committed Amount 30 Preferred Current Quistanding Equity Amount:

Current Balance 50 Preferred Equity Future Funding:
Future Funding $0 Preferred Stabilized Equity Balance:
Deferred luterest Balance $0 Preferred Preferred Return Rare
Index Rave 0.000% Preferred Current Accrued Pref Return:
Spread 0.000% Preferred Stabilized Accrued Pref Bolance:
Current Interest Rate 0.000% Preferred Days Per Year

Funding Date 1/0/1900 Preferred Compounding (Periods/Yeur)
Exit Fee $0 Preferred Contribution Percentage
Maturity Date 1/0/1900 Preferred Percentage Interest
Release Price % 0.00%

Extension Option 0

Interest Reserve Balance $0

Capital Reserve Balance 30

Interest Holdback $0

Lender 0

Position. 0

Relation to Lehman 0

Cormmitted Amount 30

Current Balence 50

Fuwure Funding $0

Deferred Interest Balance 30

Index Rate 0.000%

Spread 0.000%

Current [nuerest Rate 0.000%

Funding Date 1/0/1900

Exit Fee $0

Maturity Date 1/0/1900

Release Price % 0.00%

Extension Option 0

Interest Reserve Balance $0

Capital Reserve Balance 50

Interest Holdback $0

Lender 0

Position 0

Relation 1o Lehman 0

Committed Amount S0

Current Balance 30
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Future Funding 30

Deferred Interest Balance 50
Index Rate 0.000%
Spread 0.000%
Curreat Interest Rare 0.000%
Funding Date 1/0/1900
Exit Fee 50
Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance 30
Capiral Reserve Balance $0
Interest Holdback 30
Lender 0
Position 0
Relation o Lehman 0
Comamitted Amount. 30
Current Balance $0
Future Funding 50
Deferred laterest Badance 50
Index Rate 0.000%
Spread 0.000%
Current Interest Rate 0.000%
Funding Date 1/0/1900
Exit Fee S0
Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Floldback 50
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POTAL L TODATE REMAINING G STRESS: T REMAINING Daie Costs Begin
Praject Costs / Uses

Hard Costs : R $206,589,309  0.00% $206,389,309
Ditect, Cosrs $235,821,952 S$30,585,423 $205,236,529  Q.00% $205,236,529
Land Development $651,000,000 :5\649.647,220 $1,352,780  0.00% $1,352,780
Vertical Construction Costs RN 30 0.00% $0
Contingency : : $O  Q.00% $0
Misc Hard Costs $0  0.00% $0
Soft Costs $279,979,482  0.00% $279,979,482
Indirect Costs $650,571,615 370,502,133 3279,979,482 0.00% $279,979,482
Bridge Loan Financing $12,544,916 812,544,916 $0)  0.00% $0)
Working Capital $4.861,237 SS4861,231 $0 0.00% $0
Other Soft Costs ' 50 0.00% $0
Contingency N $0 0.00% $0
Misc Soft Costs B : $0  0.00% $0
Financing / Carry Costs s . #NAME? 0.00% #NAME?
Expenses $0  0.00% $0 04/01/08 1 1
Marketing Costs S 30 0.00% $0 L04i01j08 1
Property Taxes s . $0 0.00% $0 S 04/01408 . 1 1
Insurance s N $0 C.00% 30 " 04/01/08 11
Other Carry Costs f $0 0.00% 30 04/01/08 1 1
Loan Extension Fees #NAME? : : #NAME? #NAME?
Interest #VALUT 999,783,580 #VALUE! #VALUE!
Loan Exit Fees #NAME? s : ¥NAME? #NAME?
Yotal Project Costs 0, . ‘ ENAME?: 51,1680 V45005 AR S0 o ENAME?
Sources
Debt #VALUE! #VALUE!
Int Holdback / Deferrals #VALUE! #VALUE!
Reserve #VALUE! #VALUE!
LB Equity #NAME? #NAME?
Partner Equity $0 30
Borrower Equity #NAME? ENAME?
Construction Deposits 30 $0
Cashflow #VALUE! #VYALUE!
Unit Sales #VALUE! #VALUE!
" Total Sousces): RN R L : EVALUEL L LHVALLE
Balance {(must equal zero) #NAME? #NAME?
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Deal Name: Heritage Fields El Toro LLC AR PRI . ‘Current Statis Commient LT T e
IRR As of Dare: ~4/1/2008 Draft appraisal by Cushman & Wakefield has been completed with an as is
Deal [D: 1884
| . , o ;
S B T ; pre value conclusion of $760,000,000. Based on this value and the 60% LTV
REL/RELPY cap requirement, a rebalancing call on the loan of $171,331,183 would be
Lehman Bquity MTS #: required. A copy of the draft appraisal was delivered to Lennar by
1 ehiman Debt MTS#: vuz22z . R \
P T TR Cushman & Wakefield on April 30th. Comments have been provided by
Lehman Deal Manages: Yon Cho Lennar and LBREM to Cushman & \Vakefield mn order to finahze the
L riMont Asset Manager: David Wahl appraisal, though the value conculsion is not expected to change
I 'riMont Financial Analyst Patrick Connolly s nificantl
[ riMont RAC Analyst Carol Bendrix 18 Ve
Asset Name: Heritage Fields PTG
Property Address: Borrower has completed a draft 2008 Business Plan, but has not submitted
City Trvi . , . ,
s;tz Cal;:;a a final one for Lender approval. Lennar has revised project phasing and
ate 1]
g Code 92615 timelines based on current market conditions and demands. Lennar does
Current Property Type: Land and Lots not plan to commence any grading work until at least September 2008, The
Current Property Subtype: . + . . s e e
R e o first phase of development will be the Life Long Learning District. The first
Eituice Propetty Subtype: Mixed Use Comin/Res land sales are now being tentatively projected for early 2009 and this would
Deal Type: Development be educational land. Some retail and office/r&d parcels in the LLD would
Property Size: 3723 1 PR i =L + 1 LI | LI I 14 i L
Unit of Measure: Acres Comment as of Date 05/16/08
Number of Buildings/Properties o . : Unit Breakdown : S
Ground Lease (Y/N?): Status Units Avg, SF Price per SF Price per Unit
Partner: Unsold 2,088 $1,347.684
Under Contract [} $0
Sold 0 $0
. ci Capitalization Someaary Per SE Per Unclosed Unit Total 2,088 0 $0 $1,347,684
33d Party Debt - Current. Balances
Principal #VALUE! #VALUE! #VALUE! Value Comparisont
Deferred Interest $0 Current IRR: Previous BRI e w0 W7 W
Exit Fees $0 Total Net Value CEVALUEL: : S 5 v =
Lehman Debt Balance Totad Remaining Value CEVALUED &
Principal #VALUE! #VALUE! #VALUE! Current Value #FVALUE!
Deferred Interest 30 : Value Comment
Erit Tees $0 The current value is current capitalization, Remaining and Total Value are
Toral Dabt Balarice EUATUR AT FVALLE: .
the projected sellout value of the 1,828 saleable acres.
Preferred Equity $0
= Fem?d Reaurn Babanee :8 Appraisal ordered by LBREM dated July 1, 2007 had an as-is value of
teveloper Equity . R
Devioread R e 5 $1,060,000,000. LBREM has ordered an updated appraisal. Report still to
Partner Equity $541,550,000 #DIV/0! $259,362 be finalized but as-is value likely to be in range of $760,000,000 to
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IRR Cover Page

Preferred Returo. Balance $0
Jehman Equity $0 $770’000’000‘
Preferred Return Balance $0
Total Badity - $541.550,000 #DIV/0! $259.362°
Deposits Used for Construction, $0
TOTAL CAPITALIZATION FYALUEL™ 3 sVALUERN HVATLIE! B : IRR :Comparison: : H B
Dbt Current IRK © Previows IRR U/W
Projected Breakeven HVALUE! HVALUE! HVALUE! LB Total Distributions $0
Proceeds Available to Repay Capital ANAME? ANAME? ANAME? LB Total Contributions $0
T otal Taterest Reserves? HoldBagks: 500 %4 3108145 Dage” HYALLEE LB Total Profit 30 s
Biohirto Tehiman (Beby&UEquity) 7= 0 = e : g
Multiple of Capital 0.00x
Capitalization: Comiménit IRR % 0.00%
Lehman Brothers Real Estate Mezzanine Fund ("LBREM") originated Exir Date 331/2012
LB Debt IRR % 0.60%.

to Borrower a $252,660,000 bridge loan on July 11, 2005. The loan
had an overall interest rate of LIBOR + 500 bps. At the time of
closing, LBREM participated to Lehman ALI the senior 70% of the
loan at an interest rate of LIBOR + 200 bps and retained the junior
30% of the loan at an interest rate of LIBOR + 1200 bps.

PENIE V.V & oS % ol W S ) 1 1 L 1

IRR Comment:,

According to the current projections, the complete sellout date for Heritage

Fields will be in April 2013, This includes all parcels in the development.

The proceeds from the land sales are distributed to repay the debt based on

release price schedule that roughlv equates to 36% of net sales proceeds

PR} LY

PR

1 o

:Stressing

i Collateral Highlights 7% :

Category

Current Assumption

The property is the former El Toro Marine Corps Air Station and is Sales Brice Por Unsold Vnie $1,347,684
1 d in the h f C ithin the ci £ . Sales Begin Dare 6/1/2008
ocated in the heart of Orange County within the city of Trvine, CA. Firet Months Closings RIS
The property's planned development is governed by an Overlay Monthly Sales Velociry 3
Zoning Plan that went into effect with the execution of a Construction Costs Increase 0.00%
R R . Construction End Dare 4/1/2013
Development Agreement with the City of Irvine. The Borrower S e N o i W0
conveyed 1,421 acres to the City of Irvine at no cost to be used for Other Collateral Sales Date
parks, greenspace and municipal buildings. The City of Irvine is in LEREM Inverest Rare 12.85%
. . . Lehman Brothets [nrerest Ray 5.13%
the planning process to construct The Great Park, which will be the 3 Tntmree Toam 000
largest urban set park in the United States. O Interest Rate 0.00%
Construction Begin Date 4/1/2008

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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$1.347,684

#NAME?

ANAME?

13

0.00%

HNAME?

$0

12.88%

5.13%

0.00%

0.00%

4/1/2008
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| IMPORT DATA |
| EXPORT DATA |
SPPROVAL
Reviewer Initals Date

Team Leader

RAC Manager

Senior Analyst

Asset Manager
Analyst
Actual Net Price
for SOLD
UNITS
Current Value Discount Rate Current Value at 105% of Total Cap
FL00% Yes
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#NAME?
Stess for Al Sales? No

#NAME?

#N/A

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026978



Phasé Name '’ L Number ‘of Units Urider Contract. ... Sales Date Stressor Stressed Sales Date iMonthly: Sales Velocity 1. Stressor

Agriculturs (LLD) L 143 N 02001111 0 #NAME? BRI V' 0
L Agicutture (LLD) 21.9 N 02/01/11 0 #NAME? ‘ 219 o
Civie. .l N R S 0

R&D LDy =i 3026 N 0401109 0 #NAME? : 30.26 0
R&D (LLD) R 3587 N 09701110 0 #NAME? 35.67 0
“nstitutional (LLDY ¢ U ART [ 041011 0 #NAME? o Aany o
institutional {(LLD) 71 N 04101111 0 ANAME? 74 o
fmstitutional (LLOy 28.4 N 0701411 0 #NAME? NI 284 0
institutional (LLD) . 35 N 02101111 0 #NAME? R 35, 0
Facuitty Housing (LLD) 15 N 09/01/10 0 #NAME? 15 0
" Mid-Rise Flats (LLD) - N *:03/01/09 0 #NAME? LR 545 0
“Mid-Rise Flats (LLDy. 554 N C09I01/10 0 #NAME? g 0
60x105 RN k1) N 05/01/09 0 #NAME? : 13.9° 0
SEDAK105. 805 N . 05/01/09 0 #NAME? R Y o
 stitutional (LLD) 28 N 040111 0 #NAME? : 281 0
institutional (LLD) 0 0 218 N 03701711 0 #NAME? [ K ) 0
Luxury Triplex: 16.7 N 12/01/09 0 #NAME? L 16.7. o
Row TH : 67 N o701t 0 #NAME? : 67 0

Pabi (D) 05 N ; ; I 950 0
CURoW TH GeT N 07101109 0 #NAME? REIRNE T 4 0
institutional (LLD) Coas2 N 03/01/10 0 #NAME? : 18.2° o
Retall (LLDy: - =0 196 N 0301410 0 #NAME? o 1es 0
SBvie 0.5 N : : e e 0
Institutional LLDY . 023 N CA1/01410 0 #NAME? [T X 0
R&D (LLD) . 25 N . 03101/10 0 #NAME? : 25 0
institutional-(LLD) iR N :08/07/10 0 #NAME? Lo 0
Ratail (LLD). 51,5 92 N S 04I01/70 0 #NAME? e ‘9.2 0
Retail (LLD} 42 N 12/01/08 o #NAME? 42 0
CSFDUEKI05 31 N . 05/01/09 o #NAME? S 31 d
- Courtyard (LLD) - - 2108 N £ 09101410 0 #NAME? S 108, 0
Row: TH 2 N 07101111 0 #NAME? 2 0

Parc (LLDY 37 N N B SR 3.7 0
Institutionat (LLD} : 26 N SN0 0 #NAME? Ci28 0
CPark (LLDy ez N EEENEINE Gnlining 0
ETHIC. . 3] N S 1UD109 0 #NAME? [ 3} 0
Institutional (LLD) 842 [ 03/01410 0 #NAME? 642 o
Cernetery .+ e 752 N © 0B/01/08 0 HENAME? i 732 0
ExpoCtr. 21577 N 0301112 0 #NAME? N 2167 0
SED120x450. 21.9 N CA1/01H08 0 #NAME? S L) 0
SFR100x120: 1 33 N “1/o1/08 0 #NAME? RN R 0
SFD 85x120. . 36.1 N 11701108 0 #NAME? . 361 0
SFR75x140. %0 1975 N 06/01/10 0 #NAME? I 19.75 0
SED75x110: FeTs N TR o #NAME? S 1975 0
SEDT0x100 213 N 11701408 o #NAME? 213 d
Civie . S ATA N [T S 0

Civie o 37 N 57 0

Civic . 59 N 5.4 [¢]

Civig .0 82T N 327 0
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Park (D). 85 N 85 0

- Park (PDy - L 82 N BREREHE 82 0
SFD70x100 213 N 03/01/10 0 #NAME? ‘ 213 o
CeNePD) L A28 N R L A28, 0
Courtyard: (PDy 1 N CAronie8 0 #NAME? : BLEE 0
Luxury, Al R 15.5 N /01408 0 #NAME? 15.5 0
Coustyard (PDy 0.0 104 [ 020110 0 #NAME? 04 o
Park (PD) 214 N 214 0
Luary At o 11 N 0301410 0 #NAME? S A 0
Park(PD) "7 0 N : : ; : [ s}
SFD80x110 21.9 N 11/01/08 0 #NAME? 219 0
Park(PD) HE) N I LTe 0
SFED100x120+ 1B N £ 05101/09 0 #NAME? se 0
SFD120x150° R N 02/01/13 0 #NAME? : 235 0
Park (PD) 61 N : : 8.1 o
Park Py g N 81 0

S Parc(PDY s T B N [ L8 0
SFED70x310 . 14 N 08/01/12 0 #NAME? L iR o
Paik-{PD) : 96 N : i 9.6 ¢}
SED120x150: 1 42 N 050109 0 #NAME? I 4 0
SFD100x120 N s] N 08101112 0 #NAME? R0 0
Golf Course L1021 N 08/01/11 0 #NAME? : 102.4 o
Par (PD) = = A3 N & i L A3 Y
SFDA00KI20 123 N 040113 0 #NAME? o128 0
" Paik.(PD) NG CY N L : 38 0
Golf Course . 2042 N 09101711 0 #NAME? : 204.2 0
‘SFD 60x100° I ) N :03/01112 0 #NAME? I 1) 0
SED 60x100. .7 9. N SO3/012 0 #NAME? e ‘8 : 0
Retail- (TODDY 5968778696 N 02/01/10 o #NAME? 5.968776696 0
SEDEEI00 g8 N o210 o #NAME? S 98 0
Park (TODDy -+ = 0.531221304 N S © 0531221304 0
SEDB0x100 19 N 02/01/10 0 #NAME? 19 0
Park (TODD).: 1. o 26 N : B ‘ 2.6 0

- SFD 45x100 : 5 N ©02/01/10 0 #NAME? B 0
Gardén Flats/TH S N 02001110 0 #NAME? Gins 0
Park (TODD) LTgs N S ; 35 0
Agricutture {TODD) 125 [ 07/01/09 0 #NAME? 125 o
CICTODD). = 0 N : : Dol RN 0
Civie (TODD).. 7 0 N : : T S0 0
CiOffice i 105 N S02/01/10 0 #NAME? 08 0
“Apartments s 42 N ©05/01/10 0 #NAME? R 172 o
Brownistone Vilta . 8 N . 06/01/08 0 #NAME? . 8 0
Park (TODD) ™. 43 N : I 43 0
Civic (TODD 1) ] N ST L2 0
Affordable (Lovw) 18:8 N 0501410 o #NAME? 18.8 d
Park (TODD) S04 N I LR 04 0
SFEDB0x100 . 16.4 N 4201110 0 #NAME? S 16.4: 0
Park (TODD) : 32 N : 32 o
Townhome (Camden). 1.0 00 162 N - 0B/01/08 0 #NAME? BRSNS - I3 o]
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Couiityard (8-pack) 67 N 06/01/08 0 #NAME? G 87 0

L Willowhaven: | BRERENE-Y N © 08/01/08 0 #NAME? 88 0
Zero:Lot Ling 8§ N 06/01/08 0 #NAME? ‘ 8 o
Retail (TODD).: 1., " .11,547842057 N §06/01/08 0 #NAME? L 547842057 0
Park (TODDY= 75 117113:352157943 N : 3352157943 0
Civie R 0 N 0 0

R&D (TODD hofiway). 11 7,187 [t . 06/01/08 0 #NAME? CEAer o
R&D (TODD: no fiway) 2 N 06/01/08 0 ANAME? 2 o
R&D (TODD ho fiwayy 3 N 06/071/08 0 #NAME? NI L2 0
R&D (TODD fiway). . . 4.1 N 0401110 0 #NAME? R 44, 0
R&D (TODD fiway) 2.4 N 04/01/10 0 #NAME? 2.4 0

" :R&D (TODD fiway) Gnisg N 0470110 0 #NAME? Lniitgg 0
CRE&D(TODD fway) 37 N £ 04101/10 0 #NAME? RN 14 0
R&D(TODD no fiway) = =027 N 04/01/10 0 #NAME? : 207 0
R&D (TODD no fiway) " 26 N . 04/01/10 0 #NAME? B3 - 0
R&D(TODD no fhwayy = 1.6 N 0410110 0 #NAME? : 18 0
R&DTODD:no fiwayy: 5 118 N 104101110 0 #NAME? Liaiiigg 0
R&D (TODD no fiway) . 3 N 04/01/10 0 #NAME? L B o
R&DTODD:no: fiway) : 32 N *.05/01/09 0 #NAME? i 3.2 ¢}
R&D (TODD o fiway) i 18 N 050109 0 #NAME? I 16 0
R&D(TODD ho'fiway) 1“1 1S N 05101109 0 #NAME? G 0
R&D (TODD ho fiway) Cs N 05/01/09 0 #NAME? : 18’ 0
RED(TODD no fiway) -+~ 1.3 N - 05/01/09 0 #NAME? BB SETEE 0
RED{TODD: no fiwayy: 1.4 N 1 0B/01/09 0 #NAME? G 0
R&D (TODD no fiwayy ... 144 N 0101410 0 #NAME? [N IR 0
R&D (TODD ro fiway) 1.42 N 02101110 0 #NAME? : 1.42 0
‘R&D{TODD: no fiway) RS N :02/01/10 0 #NAME? L4 0
R&D (TODD hofiway), -1\ . 1,41 N 021010 0 #NAME? R 1,41 0
R&D (TODD ha fiway) 1.97 N 02/01/10 o #NAME? 1.97 0
RED(TODD no fiway)y 1,05 N o210 o #NAME? S 1.05° d
RED(TODD no fwayy = . 1.6 N £ 02/01/10 0 #NAME? R [ 0
R&D (TODD no fiway) 1.49 N 02/01/10 0 #NAME? 1.49 0
R&D (TODD.no:fiway) : . 1.47 N OR/01/11 0 #NAME? SR 147 0
R&D (TODD no fiway) 257 N . 02001/11 0 #NAME? o257 0
R&D(TODD no Fway). . 11.03 N 02011 0 #NAME? R ] 0
R&D(TODD hofiway). & 1 2.25 N 02001474 0 #NAME? S 228 0
R&D(TODD ho fiway) 285 [ 0201411 0 #NAME? 2.85 o
R&D(TODD: no fiwayy - 1.56 N 02101 o #NAME? R 156 ¢}
R&D(TODD no fiway) . 1.1 N L 02i01/11 0 #NAME? T g 0
‘R&D(TODD no fivayy : 1486 N 02101114 0 #NAME? LR I |- [¢]
R&D (TODD no:fiway) = i 18 N ~05101/11 0 #NAME? LT e 0
R&D (TODD ho fiway). .. 17 N . 0B/01/11 0 #NAME? . 1.7 0
R&D (TODD ho fiway). 0.9202 N 05/01/11 0 #NAME? I 0.9202 0
R&D(TODD ho fiway) 1 i1 16168 N S OSI011T [ #NAME? S e168 0
R&D (TODD nd frway) 1.4964 N 05101414 o #NAME? 1,4964 d
RE&D (TODD ne fiway) .. 0.0 .72 N 0501111 0 #NAME? B ) 0
R&D (TODD no fiway) -+ '1.1008 N 0501111 0 #NAME? S 1.1008 0
R&D (TODD no fiway) . 1.4008 N 05101411 o} #NAME? 131008 [¢]
R&D (TODD ng'fiway), .7+ 8 N - 0510111 0 #NAME? L5 0
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R&DATODD o fhway). 41 N OBI01/11 0 #NAME? co 4 0
R&D (TODD no fwayy = 15 N 05101411 0 #NAME? s 0
R&D{TODD o fiway) 1.4 N 05/01/1.1 0 #NAME? : 1.4 4
R&D(TODD NG fiwayy .. 14 N 0501111 0 #NAME? B 0
R&D(TODD nofiway) - 28 N 050111 0 #NAME? : 28 0
R&D (TODD no fiway). 1.4 N - 05/01i11 0 #NAME? 1.4 0
R&D (TODD hofiway). . .14 [ L0501 0 #NAME? R EE B o
R&D (TODD no fivay) 15 N 0501411 0 #NAME? 15 0
R&D (TODD ho fiwayy 33 N 11101410 0 #NAME? S 3.3 0
R&D(TQODD no fway) 16 N 11101410 0 #NAME? S 4.6, 0
R&D(TODD nd fiway) 1.8 N 11101710 0 #NAME? 1.8 o
R&D (TODD ne: fiway) 7 1 1.8 N “A9/01/10 0 #NAME? T ) 0
R&D(TODD no fway). 18 N A1 0 #NAME? g 0
R&D(TODD o fiway) = = 3 N 11/01/10 0 #NAME? : L 0
: Auto Gty 7 52 N . 06/01/08 0 #NAME? R - o
Auto Ctr 2 B3 N - 06/01/08 0 #NAME? : 53 0
AltoClr i s N : 0B/I01/08 0 #NAME? Liaiiise 0

Auto Ctr 7.3 N 03/01/09 0 #NAME? S 7.3 o

Auto Ctr : 43 N *.03/01/09 0 #NAME? : 43 0
T : : . N e o

N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
N
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Stressed Sales Velocity Months to Sellout Phase Last Month of Sales ‘i Safes Price per Unit . Specific Stréssor Stressor Stressed Price

143 0 : §64,990 0 0.00% $61,910
219 o $61.910 ‘ 0.00% $61,910
1 0 S0 L 0.00% 30
30.26 0 $1,429:894 e i 0.00% §1,429,894
35.87 0 $1,552:937 ; 0.00% $1,552,937
17.7 [ $1,056,563 R 0.00% $1,056,563
7.4 0 $1,056:563 0.00% $1,056.563
28.4 0 51,072,067 RHNTRITE L 0.00% $1,072,067
35 0 $1,046,352 S o 0.00% $1,046,352
15 o 30 0.00% $0
5.45 o $6,839,498 1 1 [ 0.00% $6,839,498
5.4 0 $7,831:545 ST 0.00% $7,831,545
13.9 [} $3,342:186 o L 0.00% $3,342,186
8.05 o $3,800,363 SR R 0.00% $3,800,363
28.1 0 $1,056563 : : 0.00% $1,056,563
11.9 0 $1.051,445 1 [ 0.00% $1,051,445
16.7 o $2,465,693 I R 0.00% $2,465,693
87 0 $6,406,742 : 0.00% $6,406,742
05 0 80 [T i 0.00% $0
87 0 $5,702:077. 1 1 G 0.00% $5,702,077
15.2 [} $991,928.. .. : : 0.00% $991,929
19.6 0 $1,303,825 I A 0.00% $1,303.825
05 0 80 ) e 0.00% $0
23 o $1,031,220 1.0 Lo 0.00% $1,031,220
25 o $1,508,346 : 0.00% $1,508,346
26 0 $991,929 1 R 0.00% $991,829
9.2 0 $1,310:471, INHNCRE : 0.00% $1,310,171
4.2 [} $1,212:235 0.00% $1,212,235
3.1 4 $3,800,363 s s 0.00% $3,800,363
10.8 ] $2,098555 R 0.00% $2,998.555
2 0 $6,406,742 0.00% $6,406,742
3.7 o 80 L S 0.00% 50
26 0 $1,093,093 ; [ 0.00% $1,093,093
10.2 0 §0: I 0.00% $0
222 0 CLse L IR 0.00% $0
64.2 [} $997.929 0.00% $991,920
73.2 3} $287.604 L L 0.00% $287,604
215.7 0 $65.944. G S 0.00% $65,944
219 [} $1,998,897 I 0.00% $1,998,897
33 o $3,277.024 : R i 0.00% $3,277,024
36.1 o $2,704,990 . . . 0.00% $2,704,990
19.75 0 $3,371.269 [ L 0.00% $3,371,269
19.75 [} $3,643591 1 T S 0.00% $3,643,591
213 c $2,972,641 0.00% $2,972,641
17.1 ] S0 LaE 0.00% 30
37 0 L8000 S i 0.00% $0
59 o $0: ‘ 0.00% 50
327 o R R 0.00% 30
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5.968778696
9.8
0.531221304
19
26
5
5
35
125
1
1
10.5
42
8
4.3
2
18.8
0.4
16.4
32
8.2
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.
G- R
$3:402:354
800
$4.654:581
$2,543.201,
$5345,213
$0
52,958,409
S180
$3.844,066
S se
$3,718.213
$3,739:808
80
50
Fga
$3.867,129
$0.7
$3,040:866
$4,703:516
$54,735
90
$4,773.222
$0..:.°
$54,735.
$5,242,302
§5,242:302
$1,335.867
$4,364,144
) :
$4,643.114
[N UH
$4,364;144
$4,665:333
80
$50,000
e
900
$1,335.867
B
54,004,720
b
$0
$6
$0. .
54,854,474
$0:
$4,964:797.

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

$0
$0
$3,402,354
$0
$4,654,581
$2,543,201
$5,345,213
$0
$2,958,409
$0
$3,844,066
$0
$3,718,213
$3,739,808
$0
$0
$0
$3,867,129
$0
$3,048,866
$4,703,516
$54,735
$0
$4.773,222
$0
$54,735
$5,242,302
$5,242,302
$1,335,867
$4,3684,144
$0
$4,643,114
$0
$4,364,144
$4,665,333
$0
$50,000
$0
$0
$1,335,867
$0
$4,094,720
$0
$0
$0
$0
$4,854,474
$0
$4,984,797
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$4,419.707
$4,280,446
$5,347 576
$1:477,427
1180
$0
$1,355,523,
$1,355:523
51,855,523
$1,666,293
$1,666,293
$1,666;283
$1,666.293
$1,560:496
$1,560,497.
$1,560.496
$1.560,496
$1,560,496
$1,479,332
$1,479:333
$1,479:332
$1,479,332
$1,479,332
$1,479,332
$1,545,415
$1,545,415
$1,545,415
$1,545:415
$1,545.415
$1,545,415
$1,545.415
$1,545,415
$1,638,140
$1,638,140
$1,638;140
$1,638,140
$1,638,140
$1,838,140
$1,638,140
$1,638,140
$1.662:178
$1,662,178
$1,662.178
$1,662,178&
$1,662/178
$1,662,178
$1,662,178
$1,662,178
$1.662178,

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

$4,419.707
$4,280,446
$5,347 576
$1,177,427
$0
$0
$1,355,523
$1,355.523
$1,355,523
$1,666,293
$1,666,293
$1,666,293
$1,666,293
$1,560,496
$1,560,497
$1,560.496
$1,560,496
$1,560,496
$1,479,332
$1,478,333
$1,479,332
$1,479,332
$1,479.332
$1,479,332
$1,545,415
$1,545,415
$1,545,415
$1,545,415
$1,545,415
$1,545,415
$1,545.415
$1,545,415
$1,638,140
$1,638,140
$1,638,140
$1,638,140
$1,638,140
$1,638,140
$1.638,140
$1,638,140
$1,662,178
$1,662,178
$1,662,178
$1,662,178
$1,682,178
$1,662,178
$1,662,178
$1,662,178
$1,662,178
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$1,662.178
31,662,178
$1.662,178
$1.662,178
$1:662178
$1,662:178
$1,662,178,
$1.662:178
51,614,450
31,614,450
$1.614;450
$1,614;449
$1,614:449
$1,614:450
$1,442,905
$1,442.905
$1,442,605
$1.514,698
$1,514,697

2,088
2,088

$1,347,684
$1,347,684

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

$2.813,971
$2,813,971

$1,662,178
$1,662,178
$1,662,178
$1,662,178
$1,662,178
$1,662,178
$1,662,178
$1,662,178
$1,614,450
$1,614,450
$1,614,450
$1,614,448
$1,614,448
$1,614,450
$1,442,905
$1,442,905
$1,442,905
$1,514,698
$1,514,697

719 $1,347,684
719 $1,347,684

MUST EQUAL ZERO
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Total I SF per Unit Price per 8F Check Total 41172008 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$8,853,076 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1,355,821 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 ST #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$43,268,605 i #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$55,703,865 ; : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$18701,166 v #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$7,501,588 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$30,446,700 i #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$36.622,317 oo #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 #DHV/O! #NAME? #NAME?  #¥NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$37,275,262 e #DIViO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$42,280,344 . R #DIIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$46,456,384 L #DOIVIO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$30,592,925 i #DIV/O! #NAME? #ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$20,680,422 [ #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$12,512,197 : [ #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$41177,085 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$42,925,173 : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 SR #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$38,203,916 SN #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$15,077,326 . #ONV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$25,554,983 oot #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 S #DIV/O #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,371,806 : Lt #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$3,770,865 B #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,579,016 S #DIViO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$12,053,574 ot #DIIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$5,001,387 #DWVIO #NAMET #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$11,781,126 i #DIV/0! #NAME? ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$32,384,308 ¢ B #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$12,813,484 #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 R . #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$28,420,422 : #DIv/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 G #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 PR #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$63,681,863 #OIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$21,052,634 i #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$14,224041 U0 #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$43,775,836 : : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$108,141,799 T #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$97,650,151 : : #DIV/0! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$66,582,572  uilL #DIVIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$71,960,916 T #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$63,317,261 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 Sl #DIV/O #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 T #DIVIO #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 : #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 L #DIViot #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
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$0 : T #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 . It #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$72,470,135 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$0 ST #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$561,200,396 i #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$39,419,615 ; : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$55,590,216 Lo #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$0 #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$32,542,495 i #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 R #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$84,185,048 #DHV/O! #NAME? #NAME?  #¥NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
30 : e #DIViO! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$51,683,155 . R #DIIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$86,015,589 - L #DOIVIO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 SR #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 : [ #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 : [ #DIVIO #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$42.538,419 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$0 : #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$128,004,374 <. oo #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$94,070,329 SN #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$5,588,396 : . #ONV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$0 NN #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$58,710,628 i #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 : Lt #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$11,176,793 B #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$52,423,015 S #DIViO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$47,180,714 ot #DIIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$7.973,496 #DWVIO #NAMET #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$42,768,612 il #DIV/0! #NAME? ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$0 R i #DIV/O #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$88,219,161 #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 R . #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$21,820,721 : #DIv/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$23,326,664 G #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 PR #DIV/O! #NAME? #NAME? o] #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$625,000 #OIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$0 I #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 P #DIV/O #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$14,026,606 : : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 R #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$32,757,763 : : #DIV/0! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 R #DIVIO} #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 T #DIVIO #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 Sl #DIV/O #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$79,813,378 #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$0 : #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$30,905,744 oo #DIViot #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
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$29,612,034 T #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$36,811,834 | It #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$42,780,608 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$1,822,471 ST #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$0 FEEHEE #DIV/O! #NAME? #NAME? 0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

$0 ; : #DIV/O! #NAME? #NAME? o] #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,534,828 LT #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,711,048 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,711,046 EENE #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$6.831,800 R #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$3,999,103 #DHV/O! #NAME? #NAME?  #¥NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$5,332,137 : e #DIViO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$6,165,283 . R #DIIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$4,213,340 : L #DOIVIO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$4.057,291 RN #DIV/O! #NAME? #ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,496,794 : [ #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,964,943 : [ #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$4,681,489 S #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$4,733,863 : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,366,932 SR #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,218,998 SN #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,662,798 : . #ONV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$1,923,132 o ann #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,071,085 S #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1.715,411 : Lt #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,194,489 B #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,179,035 S #DIViO! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,179,035 B #DIIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$3,044,468 #DWVIO #NAMET #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1.622,686 TR #DIV/0! #NAME? ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,472,664 e B #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,302,668 #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,408,066 R . #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$4,210,020 : #DIv/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$3,161,610 G #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$3,685,815 PR #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$4,668,699 #OIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,555,408 U #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1,801,954 G #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1.900,242 : : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,659,484 R #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,825,702 : : #DIV/0! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1,529,536 R #DIVIO} #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,687,409 T #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$2,487,283 #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,858,946 S #DIV/O #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1,829,725 T #DIVIO #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
$1.829,725 : #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$8,310,889 Do #DIViot #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
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$6,814,929 : T #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

$2,493,267 X : : #DI/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$2,327,049 #DIV/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$2,327,049 T L T #DI/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$4,654,098 D B #DIV/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$2,327,049 . . #DIV/O! #NAME? #NAME? #NAME?T #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$2,327,049 R #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,493,267 #DIV/0! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$5,327,684 . . #DIV/0! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$2,583,120 . . #DI/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$2,906,010 #DI/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$3,087,454 : S #DIV/Q! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$3,067,454 . . s #DIVIO} #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$4,843,349 : : : #DIV/Q! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? ENAME?
$7.503,105 RERE #DIV/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$7,647,396 : : : #DIV/0! H#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$8,080,267 : : : #DI/O! #NAME? #NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
$11,057,292 : : #DIV/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$6,513,199 : #DI/O! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$0 : E #DIV/O! #NAME? #NAME? o] #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
$0 SR Under Contract
$2,813,971,719 : Unsold
$2,813,971,719 i Total
Total 4/1/2008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? : PRICE CHECK #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
: : #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
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#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME?  #¥NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 ANAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
ENAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
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#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME?T #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?

#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME?  #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME?  #NAME?
#NAME? $0 #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026996



#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? ANAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
#NAME? #NAME? #NAME?  #NAME? #NAME? #NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?  #NAME? ANAME?
#NAME? #NAME? ¥NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME?
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#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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Phase Name Number of Units % of Costs :Construction Begin: Date . Construction: End Date’! Stressor Stressed End Date Months Under Monthly Stressed Begin

. : . i : Construction Costs % Date
Agriculture (LLD) 143 0.31% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME?
Agriculture (LLD) 21.9 0.05% LT ORI01/081 0401113, 0 #NAME? #NAME? 0.00% #NAME?
Civie i 0.00% CTH08I01/08 : 0401113 : 0 #NAME? #NAME? 0.00% #NAME?
R&D (LLD) 30.26 1.54% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
R&D (LLD) 3587 1.98% Fon04/01/08, C0A0AE ! 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 17.7 0.66% 04/01/08 04/01413 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 7.1 0.27% T 04id/08 : L OHOIM3S. 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 28.4 1.08% L 0401108 . 04017113, 0 #NAME? #NAME? 0.00% #NAME?
tnstitutional (LLD) 35 1.30% 04/01/08 04/81/13 0 #NAME? #NAME? 0.00% #NAME?
Faculty Housing (LLD) 15 0.00% L 04/01/08 LUHO4I03 0 #NAME? #NAME? 0.00% #NAME?
Mid-Rise Flats (LLD) 5.45 1.32% £ 0401708 F0MI01/13 0 #NAME? #NAME? 0.00% #NAME?
Mid-Rise Flats (LLD) 5.4 1.50% G 040108 04i01/13 0 #NAME? #NAME? 0.00% #NAME?
60x105 13.9 1.65% Co04/01/08 : 0410145 0 #NAME? #NAME? 0.00% #NAME?
SFD 45x105 8.05 1.09% 0401708 - 04101713 0 #NAME? #NANE? 0.00% ENAME?
Institutional (LLD) 28.1 1.06% L 04ID1/08 L OHO0113 0 #NAME? #NAME? 0.00% #NAME?
tnstitutional (LLD) 11.9 0.44% L 0401708 . 0401113, 0 #NAME? #NAME? 0.00% #NAME?
Luxury Triplex 16.7 1.46% 04/01/08 . 7.04/0113 0 #NAME? #NAME? 0.00% #NAME?
Row TH 67 1.53% G 04101108 ; M0 13: 0 #NAME? #NAME? 0.00% #NAME?
Park (LLD) 05 0.00% 0401108 ¢ 0410113 0 #NAME? #NAME? 0.00% #NAME?
Row TR 6.7 1.36% Coo4lol/08. T Q40113 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 15.2 0.54% CLE04i01/08 o © 040145 0 #NAME? #NAME? 0.00% #NAME?
Retail (LLD} 19.6 0.91% S oaint 08 i 0410113 0 #NAME? #NAME? 0.00% #NAME?
Civic 05 0.00% 04/01/08 . . .. 0461113 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 23 0.08% 04/01/08 . 04101113 0 #NAME? #NAME? 0.00% #NAME?
R&D (LLD} 25 0.13% 04101708 - L0401/13 0 #NAME? #NAME? 0.00% #NAME?
Institutional (L.LD) 26 0.09% S 04i01708 : R 0 #NAME? #NAME? 0.00% #NAME?
Retail (LLD) 9.2 0.43% 04/01/08 04/01413 0 #NAME? #NAME? 0.00% #NAME?
Retail (LLD) 42 0.18% S 04/01708 i 0410143 0 #NAME? #NAME? 0.00% #NAME?
SFD 45x105 3.1 0.42% S 040108 0400113 0 #NAME? #NAME? 0.00% #NAME?
Courtyard (LLD) 10.8 1.15% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME?
Row TH 2 0.46% L 04001/08 B 04101113 0 #NAME? #NAME? 0.00% #NAME?
Park (LLD) 37 0.00% 04/01/08 ; 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 26 1.01% 04/01708 0401113 0 #NAME? #NAME? 0.00% #NAME?
Park (LLD) 10.2 0.00% 0401108 CLU0410113 0 #NAME? #NAME? 0.00% #NAME?
ETHIC 222 0.00% 04/01/08 0401113 0 #NAME? #NAME? 0.00% #NAME?
Institutional (LLD) 84.2 2.26% Coeo4i0108 : 041013 0 #NAME? #NAME? 0.00% #NAME?
Cematery 73.2 0.75% L 04i01/08 : 040113 0 #NAME? #NAME? 0.00% #NAME?
Expo Ctr. 215.7 051% L 0401/08 LLOMO13 0 #NAME? #NAME? 0.00% #NAME?
SFD 120x150 219 1.56% L 04101708 : 0410113 0 #NAME? #NAME? 0.00% #NAME?
SFD 100x120 33 3.84% . 04/01/08 . 04101113 0 #NAME? #NAME? 0.00% #NAME?
SFD 85x120 36.1 3.47% ©04I01708 : 04/01/13" 0 #NAME? #NAME? 0.00% #NAME?
SFD 75x110 19.75 2.37% 0401708, T S 040113 0 #NAME? #NAME? 0.00% #NAME?
SFD 75x110 19.75 2.56% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
SFD 70x100 21.3 2.25% LOMO108 04101113 0 #NAME? #NAME? 0.00% #NAME?
Civic 17.1 0.00% L 04I01/08 : 0401113 . 0 #NAME? #NAME? 0.00% #NAME?
Civic 37 0.00% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
Civic 59 0.00% P 04lol/08 Q40T 0 #NAME? #NAME? 0.00% #NAME?
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Civie 327 0.00% C 0401708 : 040913 0 ENAME? #NAME? 0.60% ENAME?
Park (PD) 85 0.00% Clodiptros s S 04013 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 8.2 0.00% 04/01/08 040113 0 #NAME? #NAME? 0.00% ENAME?
SFD 70x100 21.3 2.58% L0008 04013, 0 #NAME? #NAME? 0.00% #NAME?
Civic (PD) 12,5 0.00% CTH08I01/08 : 0401113 : 0 #NAME? #NAME? 0.60% #NAME?

Courtyard (PD) 1 1.82% 04/01/08 0410113 0 #NAME? #NAME? 0.00% #NAME?
Luusy Att 155 1.40% Fon04/01/08, C0A0AE ! 0 #NAME? #NAME? 0.00% #NAME?
Courtyard (PD) 10.4 1.98% 04/01/08 04/01413 0 #NAME? #NAME? 0.00% ENAME?
Park (PD) 21.4 0.00% T 04id/08 : B kN 0 #NAME? #NAME? 0.00% #NAME?
Luxury Att 1 1.16% L oAt 08 . 0401113 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 0 6.00% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME?
SFD 80x110 21.9 2.99% L 04/01/08 LUHO4I03 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 0 0.00% 04101708 o403 0 #NAME? #NAME? 0.00% #NAME?
SFD 100x120 13.9 1.84% S 0401708 04101113 0 #NAME? #NAME? 0.00% #NAME?
SFD 120x150 23 3.06% Co04/01/08 : 0410145 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 6.1 0.00% 0401708 - 04101713 0 #NAME? #NANE? 0.00% ENAME?
Park (PD) 8.1 0.00% L 04ID1/08 L OHO0113 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 15.1 0.00% L p4i01/08 . L D40TH3 0 #NAME? #NAME? 0.00% #NAME?
SFD 70x110 1 151% 04/01/08 L0403 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 96 0.00% G 04/01/08 : 0401113 0 #NAME? #NAME? 0.00% #NAME?
SFD 120x150 42 4.55% 0401108 0410113 0 #NAME? #NAME? 0.00% #NAME?
SFD 100x120 20 3.34% Coo4lol/08. T Q40113 0 #NAME? #NAME? 0.00% #NAME?
Golf Course 102.1 0.20% CLE04i01/08 o © 040145 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 13 0.00% S oaint 08 i 0410113 0 #NAME? #NAME? 0.00% #NAME?
SFD 100x120 12.3 2.09% 04/01/08° . 1. 040113 0 #NAME? #NAME? 0.00% #NAME?
Park (PD) 36 0.00% 04/01/08 040113 0 #NAME? #NAME? 0.00% #NAME?
Golf Course 204.2 0.40% 04101708 - L0401/13 0 #NAME? #NAME? 0.00% #NAME?
SFD 80x100 10 1.86% S 04i01708 : R 0 #NAME? #NAME? 0.00% #NAME?
SFD 60x100 9 1.68% 04/01108 0401413 0 #NAME? #NAME? 0.00% #NAME?
Retail (TODD) 5.968778696 0.28% S 04/01708 i 0410143 0 #NAME? #NAME? 0.00% #NAME?
SFD 45x100 958 1.52% S 040108 0400113 0 #NAME? #NAME? 0.00% #NAME?
Park (TODD) 0531221304 0.00% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME?
SFD 60x100 19 3.14% LT p4101/08 B 0401143 0 #NAME? #NAME? 0.00% #NAME?
Park (TODD) 26 0.00% 04/01/08 : Q4101113 0 #NAME? #NAME? 0.00% #NAME?
SFD 45x100 5 0.78% 04/01708 0401113 0 #NAME? #NAME? 0.00% #NAME?
Garden Flats/TH 5 0.83% CL04/01108: CLU0410113 0 #NAME? #NAME? 0.00% #NAME?
Park (TODD) 35 0.00% 04/01/08 0401113 0 #NAME? #NAME? 0.00% #NAME?
Agricuiture (TODD) 125 0.02% Coeo4i0108 : 041013 0 #NAME? #NAME? 0.00% HENAME?
Civic (TODD) 0 0.00% L 04i01/08 : 0401113 . 0 #NAME? #NAME? 0.00% #NAME?
Civic (TODD) 0 0.00% L 0401/08 LLOMO13 0 #NAME? #NAME? 0.00% #NAME?

Office 105 0.50% U 0801708 : 040143 0 #NAME? #NAME? 0.00% ENAME?

Apartmients 42 0.00% 0401108 : Q403 0 #NAME? #NAME? 0.00% #NAME?

Brownstons Villa 8 1,16% EE 04101108 : 04101113 0 #NAME? #NAME? 0.00% #NAME?
Park (TODD) 43 0.00% 0401708, T S 040113 0 #NAME? #NAME? 0.00% #NAME?
Civie (TODD 11y 2 0.00% 04/01/08 0401413 0 #NAME? #NAME? 0.00% #NAME?
Affordable (Low) 18.8 0.00% LOMO108 04101113 0 #NAME? #NAME? 0.00% #NAME?
Park (TODD) 0.4 0.00% L 04I01/08 : 0401113 . 0 #NAME? #NAME? 0.00% #NAME?
SFD 50x100 16.4 2.83% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
Park (TODD) 32 0.00% P 04lol/08 Q40T 0 #NAME? #NAME? 0.00% #NAME?
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Townhome (Camden) 62 1.10% C 0401708 : 040913 0 ENAME? #NAME? 0.60% ENAME?
Courtyard {8-pack) 8.7 1.05% Clodiptros s S 04013 0 #NAME? #NAME? 0.00% #NAME?
Willowhaven 8.6 1.31% 04/01/08 040113 0 #NAME? #NAME? 0.00% ENAME?
Zero Lot Line 8 1.52% L0008 04013, 0 #NAME? #NAME? 0.00% #NAME?
Retail (TODD) 1.547842057 0.06% CTH08I01/08 : 0401113 : 0 #NAME? #NAME? 0.60% #NAME?
Patk (TODD) 3.352157943 0.00% 04/01/08 0410113 0 #NAME? #NAME? 0.00% #NAME?
Civie 0 0.00% Fon04/01/08, C0A0AE ! 0 #NAME? #NAME? 0.00% #NAME?

R&D (TODD no fway) 1.87 0.09% 04/01/08 04/01413 0 #NAME? #NAME? 0.00% ENAME?
R&D (TODD no fiway) 2 0.10% T 04id/08 : B kN 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 2 0.10% L oAt 08 . 0401113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD flway) 41 0.24% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD fiway) 2.4 0.14% L 04/01/08 LUHO4I03 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD fiway) 32 0.19% 04101708 o403 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD fiway) 37 0.22% S 0401708 04101113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 2.7 0.15% Co04/01/08 : 0410145 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 26 0.14% 0401708 - 04101713 0 #NAME? #NANE? 0.00% ENAME?
R&D (TODD no fiway) 16 0.09% L 04ID1/08 L OHO0113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fway) 1.9 0.11% L p4i01/08 . L D40TH3 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 3 0.17% 04/01/08 L0403 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 32 0.17% G 04/01/08 : 0401113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.6 0.08% 0401108 0410113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 15 0.08% Coo4lol/08. T Q40113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.8 0.09% CLE04i01/08 o © 040145 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.3 0.07% S oaint 08 i 0410113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.4 0.07% 04/01/08° . 1. 040113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.1 0.06% 04/01/08 040113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.42 0.08% 04101708 - L0401/13 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.41 0.08% S 04i01708 : R 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fway) 1.41 0.08% 04/01108 0401413 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.97 0.11% S 04/01708 i 0410143 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.05 0.06% S 040108 0400113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 16 0.09% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fway) 1.49 0.08% LT p4101/08 B 0401143 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.47 0.09% 04/01/08 : Q4101113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 257 0.15% 04/01708 0401113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1,93 0.11% CL04/01108: CLU0410113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fway) 225 0.13% 04/01/08 0401113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 2,85 0.17% Coeo4i0108 : 041013 0 #NAME? #NAME? 0.00% HENAME?
R&D (TODD no fiway) 1.56 0.09% L 04i01/08 : 0401113 . 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.1 0.06% L 0401/08 LLOMO13 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.16 0.07% U 0801708 : 040143 0 #NAME? #NAME? 0.00% ENAME?
R&D (TODD no fway) 16 0.09% 0401108 : Q403 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 17 0.10% EE 04101108 : 04101113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 0.9202 0.05% 0401708, T S 040113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.6168 0.10% 04/01/08 0401413 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.4964 0.09% L04I01/080 04101113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.72 0.10% L 04I01/08 : 0401113 . 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.1008 0.07% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.1008 0.07% P 04lol/08 Q40T 0 #NAME? #NAME? 0.00% #NAME?
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R&D (TODD no fiway) 5 0.30% : 104101708 : 0401448 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no flway) 4.1 0.24% 040108 041013 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.5 0.09% 04/01/08 0410113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 1.4 0.08% L 04/01/08 L04M01M3. 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD ho fiway) 1.4 0.08% : ::04/01/08 : 04/01113:: 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 2.8 0.17% 04/01/08 04101713 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.4 0.08% T 04/01108 L 04I0ET 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.4 0.08% 04/01768 04161413 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 15 0.09% ) 04101708 . OAIONN S <] #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 33 0.19% B 0401108 : S04161113: 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no ffway) 18 G.08% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.8 0.10% L 04/01/08 04101113 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD ho fiway) 1.9 0.11% 04101708 SR 2 r g TR i 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 1.9 0.11% : ' 04/01708 : 04101713 0 #NAME? #NAME? 0.00% #NAME?
R&D (TODD no fiway) 3 0.17% . ' 04/01/08 . CO40IET 0 #NAME? #NAME? 0.00% #NAME?

Auto Cir 52 0.27% 104101708 104161413 0 #NAME? #NAME? 0.00% #NAME?

Auto Ctr 53 0.27% L 04/01/08 . ¢ 04101413 0 #NAME? #NAME? 0.00% ANAME?

Auto Ctr 56 0.29% : 1 04/01/08 : 10481113 0 #NAME? #NAME? 0.00% #NAME?

Auto Ctr 73 0.38% 04/01/08 . 7.04/0113 0 #NAME? #NAME? 0.00% #NAME?

Auto Ctr 43 0.23% Hn i 04/01/08 : 04013 0 #NAME? #NAME? 0.00% #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027024



Check 4/1/2008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

#NAME? #NAME? #NAME? #NAME? ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? ENAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? ANAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #FNAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
ENAME? #NAME? #NAME? ENAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ANAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
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Heritage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Curnlative Closed

Unit Inventory

#llnis QlosediAenial.

#1ngts Clos

Total’ Actnal/Projected Closings

Actual Price for Closed LUinits
Average Price for Units U/C
Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collareral
Plus: Additional Revenue

Loan Exir Fees
Equity Funding

Net:Reveowe: |

Debt Release Requirements

LBREM
Lehiman Brothers
0
0
Q
0
3
0
"Cashflow:Awailablefor Costs /Bty
Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs

Indirect Costs
Bridge Loan Financing

Working Capiral

NUSE
Period Beginning

Period Ending

TOTAL

HNANE?

S ANAME?
1.50%
For Costs? Yes
ANAME?

&%
32%
0%
0%
0%
0%
0%
0%

$8%6,821,952

$235,821,952

$651,000,000

$0

$0

30

$667,977,768

$650,571,615

$12,544,916

$4,861,237

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

TODATE

$680,232,643
$30.585,423
$649,647,220
$0

$0

%0
$387,998,286
$370,592,133

REMAINING

#NAME? HNAME?
#VALUE! HYALUE!

4/1/2008 #NAME?
#NAME? #NAME?
HVALUE! #VALUE!
#NAME? #NAME?
#NAME? #NAME?
#NAME? #NAME?
ENAME! #NAMF?

Sy

CHNAME?

S ENAME? #NAME? #NAME?
per Unit
; 5 $0 $0
$0 ENAME? #ENAME?
G347 08 #ENAME? #NAME?
50 $0 50
#NAME? #NAME? #NAME?
#NAME? ENAME? ENAME?
30 30 #NAME?
$0 30 $0
30 $0 ENAME?
$0 50 $0
CHNAME C#NAME? #NAME!
#VALUE! #VALUE!
#VALUE! #VALUE!
#VALUEL #VALUE!
$0 #VALLUE!
$0 #VALUE!
50 #VALUE!
$0 #VALUE!
#VALUEL #VALUR
$0 #VALUE!
CAVATURL S EVATURL
$206,589,309 #VALUE! #VALUE!
$205,236,529 #YALUE! #VALUE!
$1,352,780 #VALUE! #VALUE!
30 50 $0
30 $0 $0
$0 50 $0
$279,979,482 #VALUE! #VALUE!
$279,979,482 #VALUE! ¥VALUE!
($0) SVALUE! #VALUE!
30 $0 30

LBEX-BARFID 0027049



1BREM
Lehman Brothers

1LBREM
LBREM
1BREM
LBREM
LBREM
LBREM
LBREM
1BREM
LBREM
Lehman Brothers
Lehman Brothers
Lehman Brothers
Lehman Brothers
Lehman Brothers
Lehmwan Brothers
lehman Brothers
Lehman Brothers

lehman Brothers

Herjtage Fields PTG

Other Soft Costs

Contingency

Misc Soft Coss
Tinancing / Carry Costs

TExperses

Matketing Costs

Property Taxes

Insurance

Other Carry Costs

Loan Extension Fees

LBREM Interest

Lehman Brothers [nterest

0 Interest

0 Interest

0

0

Y] O Interest
0 0 Interest
0 O Interest
0

O Interest
Tiotal Project Couts

Sources
Total Debt Beginning
Total Debt Ending

LBREM
Beginning Balance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment No
Ending Balance
Lebman Brothers
Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capiralizing
Loan Draws
Loan Repayment No
Ending Balance
0 0
0 Beginning Balance
0 Interest Reserve
0 Capital Reserve
0 Holdback
0 Deferring/Capitalizing
0 Loan Draws

Period Beginning

Period Ending
$0
$0
$0
$0
$0
$0
$0
30

#NAME?
12.88%
5.13%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
S HNAME?
12/22/05
Yes Heoldback
16.13% $125,000,000
$0
12/22/05
Yes “Holdback
No E i
83.87% $550,000,000
$0
01/00/00
0
0
0.00% $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

50 $0
$0 50
$0 30
#NAME?
$0 $0
$0 $0
$0 $0
$0 30
$0 $0
$0 ENAME?
#VALUE!
#VALUE!
HNAME?
#NAME?
ENAME
#NAME?
#NAME?
ENAME?
C$1,068230,029 1 #NAME?
$0
$0
$695,293
12.875%
SVALUEL #VALUE!
$0
$0
$3,615,522
5.125%
$VALUE! #VALUE!
$0
$0
50
0.000%
$0 30

#VALUE!

4/1/2008

#NAME?

#NAME?
#NAME?
#NAME?
ENAME!
#NAME?
#NAME?

#VALLIE!
#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!
#VALTJE!
#VALUE!
#VALUE!
HVALUEL
#VALUE!
#VALLUIE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

H#VALUE!

#VALUE!
#VALUE!

$0
$0

#VALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAMF?
ANAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
#ENAME?
#NAME?
#NAME?

#VALUE!

#VALUE!
HVALUE!

#VALUE!
#NAME!
#NAME?
#VALUE!
#VALUE!
H#VALLUIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!

HYALUE!

#VALUE!
#VALUE!

#VALUE!
ENAME?
#NAME?
¥VALUE!
#VALUE!

#VALUE!

$0
$0
30

LBEX-BARFID 0027050



Heritage Fields PTG #VALUE! #VALUE!

Period Beginning 4/1/2008 #NAME?
Period Ending ENAME? #NAME?
) Loan Repayment 0 50 #VALUE!
0 Ending Balance $0 #VALUE! HVALUE!
0 0 01,/00/00
0 Beginning Balance 50 #VALUE!
[} Interest Reserve 30 #VALUE! H#NAME?
Q Capital Reserve 50 50 #NAME?
0 Holdback 0 F = $0 #VALUE! HVALUE!
N Deferring/Capitalizing 0 S 2 0.000% #VALUE! #VALUE!
0 Loan Draws 0.00% 30 $0 $0 30 #VALUE!
0 Loan Repayment Q 50 #VALUE!
0 Ending Balance 30 #VATLLUIE! #VALUE!
] 0 01/00/00
O Beginning Balance $0 #VALUE!
0 Interest Reserve 50 #VALUE! #NAME?
¥} (apital Reserve $0 $0 #NAME?
0 Holdback 0 o $0 #VALLIE! #VALUE!
0 Deferring/Capitalizing 0 CEa e T e 0.000% #VALUE! #VALUE!
0 Loan Draws 0.00% $0 $0 $0 50 #VALUE!
0 Loan Repayment 0 50 HVATUE!
0 Ending Balance $0 HVALUE! #FVALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027051



Heritage Fields PTG #VALUE! #VALUE!

Period Beginning 4/1/2008 #NAME?
Period Ending ENAME? #NAME?
0 0 01/00/00
0 Beginning Balance 50 HVALUE!
0 Interest Reserve 30 #VALUE! #NAME?
0 Capital Reserve $0 $0 #NAME?
Y] Holdback 0 S R S 30 #VALUE! #VALUE!
Q Deferring/Capitalizing 0 : ; i 0.000% H#VALUE! #VALUE!
0 Loan Draws 0.00% %0 $0 $0 SO HVALUES
Q Loan Repavment Q 50 #VALUE!
0 Ending Balance $C #VALUE! #VALUE!
4] 0 01,/00/00
0 Beginning Balance $0 #VALUE!
[y} Interest Reserve $0 #VALUER! #NAME?
Q Capital Reserve $0 $0 #NAME?
0 Holdback 0 i 50 #VALUE! #VALUE!
0 Deferring/Capitalizing 0 . 0.000% $VALUE! #VALUE!
0 Loan Draws 0.00% 30 $0 30 30 #VALUE!
0 Loan Repayment Q #VALUE! #VALUE!
0 Ending Balance $0 #VALUE! #VALUE!
0 0 01/00/00
0 Beginning Balance 30 #VALUE!
0 Interest Reserve $0 #VALUE! #NAME?
[} Capital Reserve 80 $0 #NAME?
0 Holdback 0 G i 30 #VALUE! #VALUE!
0 Deferring/Capitaliziag 0 : F 0.000% #VALUE HVALUE!
[ Loan Draws 0.00% $0 $0 $0 $0 H#VALUE!
0 Loan Repayment 0 30 #VALUE!
0 Ending Balance $0 #VALUE! #VALUE!
Costs Covered by Debt #VALUE! #VALUE! #VALUE!
Holdback #VALUE! #VALUE! #VALUE!
Deferring/Capitalizing #VALUE! #VALUE! #VALUE!
Costs Covered by Reserves $0 #VALUE! #VALUE! #NAME?
Costs Covered by Sales Proceeds / Deposits #VALUE! #VALUE! #VALUE!
Total Debt Repaid #VALUE! #VALUE! #VALUE!
Total Debt Repaid - Excess Proceeds $0 $0 $0
Rewaming Cashflow ™07 T T e T e e T e T e e T T et NAME T ANAME
Equity
Equity Reserve
Beginning Balance PR PR $0 #NAME?
Deposited - Bquity Contriburions $0 50 $0
Funded / Deposited $0 ENAME? #NAME?
Ending Balance #NAME? #NAME?
Minimum Equity Reserve Balance S : R $0 $0
Equity Provided #NAME? #NAME? ANAME?
Lehman 0% ENAME? #NAME? #NAME?
Sponscr 100% #NAME? #NAME? HNAME?
Developer 0% #NAME? #NAME? #NAME?
Other 0% #NAME? #NAME! #NAMFE?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027052



Heritage Fields PTG #VALUE! #VALUE!

Period Beginning 4/1/2008 #NAME?
Period Ending ENAME? #NAME?
« Cashflow for Equity Distribution s w0 : G 10006 OANAMED o e ENAMER e NAMER
174 1 2
Lebman Brothers
Loan Draws #VALUE! #VALUE!
Holdback #VALUE! HVALUE!
Total LB Advances #VALUE! #VALUE!
Interest #VALUE! #NAME?
Loan Repayment. ¥VALUE! #VALUE!
Exit Fee #NAME? #NAME?
Total Proceeds to LB Debt #VALUE! #NAME?
#NAME? HVALLE! #VALUE!
#VALUE! #VALUE! #VALUE!
#NAME? #VALUE! #VALUE!
#NAME? #VALUE! #VAJUE!
Interest Carry H#VALUE! #VALUE! #NAME?
Available Reserves / Holdbacks $4.310,814 #VALUE! AVALUE!
HVALUE! #VALUE! H#VALUE!
LBREM HVALUE! SVALUE! #VALUE!
Lehman Brothers #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALLIE!
0 #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! H#VALUE!
Y] HVALUE! #VALLIE! #VALUE!
0 #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE!
Lender Current Interest Rate Monthly Int Shock Monthly Rate
1 LBREM Intetest 12.88% 0.00% #VALUE! #VAJUE!
2 Lehwan Brothers Interest 5.13% 0.00% #VALUE! #VALUE!
3 0 Interest 0.00% 0.00% 0.00% 0.00%
4 0 Interest 0.00% 0.00% 0.00% 0.00%
5 O Interest 0.00% 0.00% 0.00% 0.00%
6 O Interest 0.00% 0.00% 0.00% 0.00%
7 O Interest 0.00% 0.00% 0.00% 0.00%
8 O Interest 0.00% 0.00% 0.00% 0.00%
Step Rate Increase 0.00% 0.00%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027053



Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

#NAME?
HYALUE!
#NAME?
#NAME?

#VALLUE!
#NAME?
#NAME?
#NAME?
#NAMFE?

#NAME?

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?

SENAME

#VALUE!
#VALUE!
#VALUE!
H#VALLUIE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

i WVALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
¥VALUE!
#VALUE!

$0

$0

30

$0

$0
$0
$0

30

HNAME?
HVALUE!
#NAMI?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAMFE?

#NAME?

#NAME?
#NAME?

#NAME?
#NAMIE?
H#NAME?

ANAME?
ANANE

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUEL

#VALUE!
#VALUE!
#VALUE!

#VALUE!
¥VALUE!
#VALUE!

30

S0

30

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!

#NAME?
#NAME?
#NAME?
HNAME?

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?
HNAME?

#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

COHNAMED

$0

30

50

$0

CEVALLIRL

$0
$0
$0

#NAME?
#YALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?

#NAME?
#NAME?

H#NAME?
#NAME?
#NAME?

#NAME?

SHNAME?D

#VALUE!
#VALUE!
#VALUE!
#VALLE!
#VALUE!
#VALUE!
HVALUEL
#VALUE!
#VALLIE!

FVALUR!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALLIE!

$0

$0
$0
$0

$0

H#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

CRNAMEL

s HNAME?

#NAME?
#NAME?

#NAME?
#NAME?
H#NAME?

#NAME?

CNAMEL

#VALUE!
#VALUE!
#VALUE!
#VALUEL
#YALUE!
#VALUE!
#YALUE!
#VALUE!
#VYALUE!

AL L

#VALUE!
#VALUE!
H#VALUE!

#VALUE!
#VATLUE!
HVALUE!

$0

$0

$0

$0

$0
$0
$0

$0

CENAME?

ENAME? #NAME! #NAME?
#VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#VALUE! #VALUE! HVALUE!
#NAME? #ENAME? HNAME?
#NAME? #NAME? #NAME?
#NAME! #NAME? #NAME?
#NAME? #NAME? HNAME?

ENAVE

LBEX-BARFID 0027054

30

$0

$0

$0

$0
$0
$0

HNAME? ENAME S ENAME? L
$0 $0
ENAME? ANAME? ANAME?
#NAME? #NAME? #NAME?
$0 $0
ENAME? ANAME? #NAME?
#NAME? ANAME? #NAME?
ENAME? ENAME? ANAME?
$0 $0
#NAME? #NAME? #NAME?
$0 $0
CENAME? ANAME? NAME
#VALUE! #VALUE! #YALUE!
#VALUE! #VALUE! 4VALUE!
SVALUE! #VALUE! #VALUE!
FVALUE! SVALLIE! #VALUR!
#VALUE! #VALUER! #VALUE!
#VALUE! “VALUE! H#VALUE!
#VALUE! #VALUE! HVALUE!
FVALUE! SVALUEL #VALUE!
H#VALUE! H#VALLIE! #VALUE!
LAVALUE alus! SHVALULE
#VALUE! #VALUE! #VALUE!
SVALUE! #VALUE! $VALUE!
#VALUE! #VALUE! #VALUE!
30 $0
$0 $0
$0 $0
#VALUE! #VALUE! #VALUE!
#VALUR! #VALUR! #VALUE!
HVALUE HVALUE! #ALUE
$0 $0

30



Heritage Fields PTG

Other Soft Costs
Contingency

fisc Soft Coste

Financing / Carry Costs

Expenses
Marketing Costs
Property Taxes
Insurance

Other Carry Costs

Loan Extension Fe

1LBREM laterest:

€S

Lehman Brothers Interest

0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Debt Beginning
Total Debt Ending

LBREM

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/ Capitals
Loan Draws
Loan Repayment

Ending Balance

Lehman Brothers

Beginning Balance
[nterest Reserve
Capital Reserve
Holdback

Total Project Costs .

Sources

zing

Deferring/Capitalizing

Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/Capitalizing

Loan Draws

#VALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAMFE?
ANAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!

#VALUE!
HVALUE!

#VALUE!
#NAME!
#NAME?
#VALUE!
#VALUE!
H#VALLUIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!

HYALUE!

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!
#VALUE!
#VALUE!

$0
$0
30

#VALUE!
#NAME?
#NAMI?

#NAME?
#NAME?
#NAME?
#NAMFE?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUIEL

#VALUE!
HVALUE!

#VALUEL
#NAME!
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HYALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!
#VALUE!
#VALUE!

1723
<

o

(=l

#VALUE!
HNAME?
#NAME?

#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
H#NAME?
#NAME?
#NAME?

173
<

o
(=}

w
<

HVALURL

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUEL

#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#YALUE!

#VALLTE!

#VALUE!
#VALUE!

#YVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
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#VALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

VAT

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALLE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALT
#VALL
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

50
$0
50

#VALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
¥NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CHVALUEL

#YALUE!
#VALUE!

#VALUEL
HNAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#YALLE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
H#VALUE!
#VALUE!
#VALUE!
H#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!

$0
$0
$0

#VALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
HNAME!
#NAME?
#VALUE!
HVALUE!
#VALLIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALTJE!
#VALUE!

$0
50
$0

CHVALLE!

#VALUE!
ENAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

SVALLIE

H#VALUE!
HVALUE!

#VALUE!
#NAME!
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
H#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALTJE!
#VALUE!

HVALUE!
HNAME?
#NAME?

#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CHVALIES

H#VALUE!
#VALUE!

HVALUE!
#NAME?
ANAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

HVALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

LBEX-BARFID 0027055

$0
$0
$0



Heritage Fields PTG

Loan Repayment

Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

¥nding Balance

Beginning Ralance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

Ending Balance

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!

HVALUE!
HNAME?
#NAME?
HVALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
#VAJUE!

#VALUE!

#VALUE!
#NAME?
#NAMI?
#VALUE!
#VALUE!

#VALUE!
H#NAME?
#NAME?
HVALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALLTE!

#VALUE!
#NAME?
#NAME?
HVATUIE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
+VALUE!
#VALUE!
#VALUE!
H#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
HVALUE!

#VALUE!
#YALL

#YALTE!

HYALUE!
#NAME?
#NAME?
#VALUE!
HFVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!

#VALUE!
¥NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUEL
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
HVALUE!

#VALUE!
#NAME?
#NAME!

#VALLIE:

#VALUE!
#VALUE!

H#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!
ENAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALTE!

#VALUE!
#VALUE!

H#VALUEL

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#VALUE!

#VALUE!

HVALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

LBEX-BARFID 0027056



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits

Total Debt Repaid

Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity

Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

#VALUE!
#NAME?
#NAME?

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

HVALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

CHNAME?

#NAME?

#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

$0

#VALUE!
#NAME?
#NAMI?

#VALUE!
H#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!

#VALUE!

#VALUE!
#VALUEL

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

INAME?

#NAME?

#NAME?
H#NAME?
$0

HNAME?
#NAME?
#NAMI?
#NAME?
#NAME?

$0

#VALUE!
HNAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALLTE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HYATUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

LS

#NAME?

HNAME?
#NAME?
$o

#NAME?
#NAME?
#NAME?
#NAME?
ANAME?
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30

$0

#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALLIE!
#VALUE!
#VALUE!

H#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
H#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

CNAME

#NAME?

#NAME?
#NAME?
30

#NAME?
H#NAME?
#NAME?
#NAME?
#NAME?

$0

$0

#VALUE!
#NAME?
#NAME?

HFVALUE!
H#NAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUEL

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!

#VALUE!
#NAME?
FNAME?
#YALUE!
#VALUE
#VALUE!
HVALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

L RAME

¥NAME?

#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#FNAME?

$0

#VALUE! #VALUE! HVALUE!
#NAME? ENAME? #NAME?
#NAME? #NAME? #NAME?
SVALUE: SVALUE! #VALUE!
#NAME!? HNAME! #NAME?
#NAME? #ENAME? HNAME?
#VALUE! H#VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALLE HVALUE! #VALUE!

#VALUE! #VALUE! HVALUE!
#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?

#VALUE! H#VALUE! H#VALUE!

#VALUE! #VALUE! #VALUE!

H#VALUE! HVALUE! H#VALUE!

#VALUE! #VALUE! #VALUE!
HVALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME?

#VALUE! #VALUE! #VALUE!

#VALUE! #VALUE! #VALUE!

$0 $0
CHERAMEL L ENAME CENANE
#NAME? #NAME? #NAME?
$0 $0
#NAME? ENAME? #NAME?
#NAME? #NAME? #NAME?
30 30 $0
#NAME! H#NAME! #NAME?
#NAME? #NAME? HNAME?
#NAME? #NAME? #NAME?
ENAME? ENAME? ANAME?
#NAME? #NAME? HNAME?

LBEX-BARFID 0027057

$0

$0



Heritage Fields PTG #VALLUE! #VALLUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! HVALUE!
#NAME? #NAME? ENAME? #NAME? #NAME? #NAME? #NAME? FNAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiffow:or Equity Distribution : BNAME? #NAMET = - FNAME? « HNAMED: CRENAMEL e ENAMER s e NAMED
174 3 4 5 8 7 8 9 10
Lehman Brothers
J.oan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VATLUE! #VALUE! #VALUE! #VALUE!
Holdback AVALUE! HVALUE! #VALUE! #VALLIE #VALUE! #VALITE HVALUE #VALUR
Total LB Advances #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALLUE! #VALLUE! ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUEL #VALUE!
Fxit: Fee #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAMY?
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE HVATUIR #VALUE! #VALUE! #VALURE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE!
HVALUE! HVALUE! #VALUE! HYALUE! #VALUE! #VALUE! #VALUE! HVALUE!
Tnterest Carry #NAME? H#NAME? #NAME? #NAME? #NAME? ENAME? #NAME? #NAME?
Available Reserves / Holdbacks HVALUE! HVALUE! #VALUE! #VALUE! #VALUE #VALUE! HVALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! H#VALUE! HVALUE! HVALUE!
1BREM #VALUE! #VALUE! #VALUE #VALUE! #VALUE #VALUE! #VALUE! #VALUE!
Lehman Brothers #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUR! #VALUE! ¥VALUE! #VALUE! #VALUE!
0 #VALLUE! #VALUE! #VALUE! #VALLE! #VALUE! H#VATLIR! #VALLIR! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #YALLE! #VALUE! #VALUE! HVALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! HYALUE! #VALUE! #VALUE! #VALUE!
M Interest HVALUE! #VALUE! #VALUE! HYALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Lehman Brothers Interest #VALUE! #VALUE! #VALUE! #YALLUE! #VALUE! #VALUE! #VALUE! #VALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% Q.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O [nerest: 0.00% 0.00% 0.00% 0.00% 0.00% 0.009% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

#NAME?
#VALUE!
#NAME?
¥NAME?

HVALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
HNAME?

$0
#NAME?

30

SANAME!

#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

= HVALUE!

#VALUE!
#VALUE!
#VALUE!

$0

$0

30
#VALUE!
#VALUE!
#VALUE!

$0

#NAME?
#VALUE!
#NAME?
#NAME?

HVALUE!
H#NAME?
#NAME?
#NAME?
HNAME?

HNAMEZ

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?
#NAME?

#YALUE!
#VALUE!
#VALUE!
#VALUEL
AVALUE!
#YALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

$0

$0

50

S VAL

50
30
30

$0

#NAME?
#VALUE!
#NAME?
#NAME?

SVALUE!
ANAME?
#NAME?
#NAME?
H#NAME?

HNAME?

#NAMIE?
#NAME?

#NAME?
#NAME?
#NAME?

HNAME?
ANAME

#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVATIT

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

30

30

30
$0
$0

$0
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CENAME

ENAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
*NAME?
#NAME!
#NAME?

#NAME?

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?

CENAME?

#VALUE!
#VALUE!
#VALUE!
#VALLIE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALLIE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALTE!

$0

$0

HVATURN

30
30
$0

30

#NAME!
#VALUE!
#NAME?
#NAME?

#VALUE!
#ENAME?
#NAME?
#NAME?
#NAME?

#NAME?”

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?
ANAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
H#VALLE

EVALUEL

#VALUE!
H#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALTJE!

30

o
<O

#NAME? #NAME? #NAME?
#VALUE! H#VALUE! #VALU

#NAME? #NAME? #NAME?
#NAME? #NAME? ¥NAME?
HVALUE! #VALUE! HVALUE!
#NAME? #NAME? ANAME?
#NAME? #NAME? #NAME?
#NAME? #NAME? ¥NAME?
H#NAME! #NAME? HNAME?

CENAME? #NAME? #NAME?
$0 $0 $0
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME!
$0 $0 30
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#NAME? #NAME? HNAME?
$0 $0 $0
#NAME? ANAME? #NAME?
30 $0 $0
CNAME HNAME? INAMEL
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE: #VALUE!
#VALUE! #VALUE! #VALU
#VALUE! HVALUE #VALLS
HVALUE! #VALUE! EVALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! KVALUE: #VALUE!
#VALUE! #VALUE! #VALUE
#VALUE! #VALUE #VALU
VAL HVUALUE! o ey
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! HVALUE! #VALUE!
$0 $0 $0
$0 $0 30
$0 $0 $0
#VALUE! #VALUE! #VALUE!
HVALUE! HVALUE: #VALUE!
#VALUR! #VALUE! #YALUR
$0 $0 50

LBEX-BARFID 0027059



Heritage Fields PTG HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! HVALUE!

ENAME? HENAME? 5 #NAME? ENAME? ENAME? #NAME? ANAME?
#NAME? #NAME? #NAME? ENAME? #NAME? #NAME? HNAME? #NAME?
Other Soft Costs $0 $0 30 $0 $0 50 $0 50
Contingency $0 50 $0 30 $0 $0 $0 50
fisc Soft Costs $0 50 50 30 $0 $0 $0 30
Financing / Carry Costs #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Expenses #NAME? H#NAME? HNAME? #ENAME? #NAME? HNAME? ENAME? #NAME?
Marketing Costs HNAME? $NAME? SNAME? ENAME? ENAME? #NAME? #NAME? SNAME?
Property Taxes ANAME? HNAME? ANAME? #NAME? #NAME? HANAME? HNAME? ANAME?
Insurance #NAME? #NAME? HNAME? ENAME? ENAME? HNAME? #NAME? #NAME?
Other Carey Costs SNAME? #NAME? #NAME? ENAME? ENAME? #NAME? #NAME? #NAME?
Loan Extension Fees HNAME? HNAME? #NAME? ¥NAME? NAME? HNAME? #ENAME? HNAME?
LBREM faterest #HNAME? HNAME? #NAME? ENAME? ENAME? HNAME? #NAME? HNAME?
Lehman Brothers Interest HNAME? HNAME? ANAME? #NAME? #NAME? ENAME? ANAME? ANAME?
0 Interest HNAME? #NAME? #NAME? #ENAME? #NAME? #NAME? #NAME? SNAME?
0 laterest #NAME? #NAME? ANAME? #NAME? #NAME? #NAME? ¥NAME? ANAME?
0 Interest HNAME? HNAME? HENAME? ENAME? ENAME? #NAME? #NAME? ENAME?
0 Interest ENAME? HNAME? ANAME? ENAME? ENAME? HNAME? #NAME? ENAME?
0 Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? SNAME? #NAME?
0 Interest HNAME? #NAME? HNAME? ENAME? #NAME? #NAME? #NAME? #NAME?
Total Project Costs . SR CHVALUEL s RVARUEL: e SVARUELD U s VARUES L aVATUERR e EVATIIES CUNALUR N R
Sources
Total Debt Beginning HVALUE! #VALUE! HVALUE! #VALUE! #VALUE! HVALUE! #VALUE!
Total Debt Ending #VALUE! #VALUE! #VALUE! SVALUE! HVALUE! #VALUE! HVALUE!
LBREM
Beginning Balance $VALUE! #VALUE! $VALUE! HVALUE! HVALUE! $VALUR! #VALUE ¥VALLUE!
Juterest Reserve HNAME? #NAME? SNAME? ENAME? ENAME? HNAME? #NAME? HNAME?
Capital Reserve ANAME? HNAME? ANAME? #NAME? #NAME? ENAME? ENAME? ANAME?
Holdback #VALUE! #VALUE! $VALUE! #VALUE! #VALUE! #VALUE! #VALUE: #VALUE!
Deferring/Capitalizing HVALUE! HVALUE! $VALUE! $VALUR! $VALUE! HFVALUE! #VALUE! HVALL
Loan Draws #VALUER! #YALIE! #VALUE! KVALLIE! HVALUE! #VALUR! HVALUE #VALLS
Loan Repayment HVALUE! $VALUE! SVALUE! #VALUE! #VALUE! SVALUE! #VALUE: EVALUE!
Ending Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Lehman Brothers
RBeginning Balance #VALUE! HVALUE! SVALUE! HVALUR HVALUE! #VALUE! #VALUE! #VALUEL
[nterest Reserve HNAME? #NAME? HNAME? ENAME? HNAME? #NAME? ENAME? #NAME?
Capital Reserve ENAME? SNAME? HNAME? ENAME? ENAME? #NAME? #NAME? SNAME?
Holdback $VALUE! #¥VALUE! #VALUE! HVALUE! $VALUE! #VALUE! #VALUE! HVALUE!
Deferring/Capitatizing £VALUE! HVALLE! HVALUE! #VALUE! #VALUE! HVALUE! FVALUR HVALLE!
Loan Draws #VALUE! #VALUE! SVALUE! HYALUE HVALUE! #VALUE! KVALUE! #VALUE!
Loan Repayment #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE: ¥VALUE!
Ending Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!
0
Beginning Balance SVALUE! HVALUE! $VALUE! #VALUE! #VALUE! SVALUE! HVALUE! KVALUE!
Interest Reserve SNAME? HNAME? ANAME? ENAME? ENAME? HNAME? #NAME? ANAME?
Capitat Reserve #NAME? #NAME? HNAME? #ENAME? #NAME? HNAME? $NAME? #NAME?
Holdback #VALUE! #VALUE! HVALUE! #VALUR! #VALUR! HVALUE! HVALUE! KVALUE!
Deferring/ Capializing SVALUR! #YALUE! #VALUE! BVALUE! SVALUE! #VALUE! SVALUE! #YALUE!
Loan Draws #VALUE! ¥VALUE! $VALUE! #VALUE! #VALUE! SVALUE! #VALUE! ¥VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027060



Heritage Fields PTG HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! HVALUE!

#NAME? ANAME? E? #NAME? ENAME? #NAME? #NAME? ANAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan Repayment #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Ending Balance $VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUER! #VALUE! #VALUE!
Q
Beginning Balance #VALUE! #VALUE! #VALUEL! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
laterest Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Capital Reserve H#NAME? #NAME? #NAME? #NAME! #NAME? #NAME? #NAME? ¥NAME?
Holdback #VALUE! #YALUEL #VALUE! #VALUE! #VALTE! #VALUE! HVALUE! #YALUEL
Deferring/Capitalizing HVALUE! HVALUE! $VALUE! #VALUE! #VALUE! 4VALUE! #VALUE! HVALUE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Repaymeat #VALUE! #VALUE! #VALUE! H#VALUE! #VALUEL #VALUE! #VALUE! #VALUER!
¥nding Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! H#VALUE! #VALUE! #VALUE!
0
Beginning Ralance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #YALUE! #VALUE!
Interest Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Holdback #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALU
Deferring/Capitalizing #VALUE! #VALLE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALLE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #YALUE! #VALUE!
Loan Repayment #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALU
Ending Balance HVALUE! HVALUE! HVALUE! #VALUE! #VALUE! HVALUE! #VALUE! HVALUE!
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Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits

Total Debt Repaid

Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity

Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

HVALUE!
#NAME?
#NAME?

$VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

AVALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

#VALUE!

#VALUE!
§VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

CHNAME]

#NAME?

#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
H#NAME?
ANAME?

$0

$0

HVALUE!
ANAME?
#NAME?

#VALUE!
#NAME?
H#NAME?
#VALUE!
#VALUE!
#YALUEL
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALLE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUEL
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

$0

#NAMEL -

#NAME?

ANAME?
#NAME?
30

#NAME?
ANAME?
#NAME?
¥NAME?
HNAME?

30

#VALUE!
57

#NAME?

#VALUE!
#NAME?
4NAME?
#VALUE!
#VALUE!
#VALUE!
$VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

SNAMEL

#NAME!

ANAME?
#NAME?
$0

#NAME?
HNAME?
#NAME?
ENAME?
H#NAME?
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#VALUE!
#NAME?
#NAME?

HVALUE!
*NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

H#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

C AV

*NAME?

#NAME?
#NAME?
$0

#NAME!
#NAME?
*NAME?
#NAME!
#NAME?

$0

#VALUE!
ENAME?
#NAME?

#VALUE!
HNAME!?
#ENAME?
#VALUE!
#VALUE!
#VALTE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

H#VALUE!
HVALUE!

HVALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

AN

#NAME?

ENAME?
#NAME?
$0

HNAME!
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
HINAME?
#VALUE!
#VALUE!
#VALUE!
4VALUE!
#VALUE!

H#VALUE!
#NAME?
#NAME?
#VALUE!

H#VALUE!

#VALLE!

#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

HVALUE!

HVALUE!
¥VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

#NAME?

#NAME?
#NAME?
$0

#NAME?
HNAME?
#NAME?
#NAME?
H#NAME!

LBEX-BARFID 0027062

CNANE

$0

HVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#YALUE!

#VALUE!
#NAME?
#NAME?
#YALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

INAME?

#NAME?

#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

$0

$0

HVALUE!
ANAME?
#NAME?

#VALUE!
#NAME?
HNAME?
#VALUE!
#VALUE!
#YALUEL
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALU
#VALLS
#VALU
#VALLE!
#VALUE!

HVALUE!
#NAME?

#VALUEL
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

ENAME

#NAME?

ANAME?
#NAME?
$0

#NAME?
ANAME?
#NAME?
¥NAME?
HNAME?

30



Heritage Fields PTG HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! HVALUE!

ENAME? HNAME? 32 #NAME? #NAME? HNAME? #NAME? ANAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiffow:dor Equity Pistribution = w0 e s SNAMER e DO mNAMER 2o e eNAMIEE 2 MINAMEET, e eIAMER s NAMED e e NAMED s e e NAMED
174 1 12 13 14 15 16 17 18
Lehman Brothers
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALLIE #VALUE!
Holdback #VALUR! #VALUE! #VALUE! #VALIJE HVALUE #VALUE! #VALUE! #VALUE!
Total LB Advances #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALUE! #VALUE! #VALUE! #VALUE! #VALUEL #VALUE! #VALUE! #VALUR!
Fxit: Fee #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALLUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Tnterest Carry #NAME? ¥NAME? #NAME? ENAME? #NAME? #NAME? #NAME? ¥NAME?
Available Reserves / Holdbacks #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! HVALUE! #VALUE!
SVALUE! HVALUE! #VALUE! H#VALUE! HVALUE! HVALUE! #VALUE! HVALUE!
1BREM #VALUE! AVALUE! SVALUE! #VALUE! #VALUE! AVALUE! #VALUE! #VALUE!
Lehman Brothers #VALUR! #VALUE! #HVALUE! #VALUE! #VALUE! #VALUR! HVALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALU
0 H#VALUE! HVALUE #VALUE! H#VATLIR! #VALLIR! #VALUE! #VALUE! #YALLS
0 HVALUE! HVALUE! SVALUE! #VALUE! #VALUE! HVALUE! #VALUE! EVALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! ¥VALUE: #VALUE!
M Interest #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Lehman Brothers Interest ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 3.00% 0.00% 0.00% 0.00% C.00% 0.00%
O [nerest: C.00% 0.00% 0.00% 0.009% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% Q.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027063



Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME

30
#NAME?
#NAME?

$0
$NAME?
#NAME?
“NAME?

30
SNAME?

$0
WNAME!

#VALUE!
#VALUE!
#VALUE!
#VALLE!
#VALUE!
#VALUE!
#VALUE!
#FVALUE!
#VALUE!

e VAL

#VALUE!
#VALUE!
#FVALUTE!

$0

$0

$0
#VALUE!
#FVALUE!
#VALUE!

$0

#VALUE!
#NAME?
¥NAME?

HVALUE!
ANAME?
#NAME?
¥NAME?
HNAME?

‘HNAME?

$0
#NAME?
#NAME?

30
#NAME?
#NAME?
¥NAME?

30
#NAME?

$0

S HNAMED

#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#YALUE!
#VALUE!
#VALUE!
H#YALL

#VALUE!
#VALUE!
#VALUE!

30

$0

$0
#VALUE!
#VALUE!
#VALUE!

30

HNAME?
#VALUE!
#NAME?
FNAME?

HVALUE!

ANAME?
#NAME?
FNAME?
HNAME?

. ENAMEZ

30
#NAME?
#NAME?

30
#NAME?
#NAME?
¥NAME?

#NAME?
S0

CUNAME?

#VALUE!
#VALUE!
#VALUE!
#VALUEL
HVALUE!
#YALUE!
#VALUE!
#VALLUE!
#VALUE!

o EVATLIT

#VALUE!
#VALUE!
#VALUE!

30

50

$0
#VALUE!
#VALUE!
#VALUE!

50

#NAME?
#VALL
#NAME?
#NAME?

HVALUE!
#NAME?
#NAME?
¥NAME?
HNAME?

ANAME?

ENAMEL.

0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

$0
#NAME?

$0
HNAME

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

YA

#VALUE!
#VALUE!
#VALUE:

30

$0

$0
#VALUE!
#VALUE!
#VALUE!

$0

H#NAME?
AVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAMIE?
#NAME!
H#NAME?

#NAME?

#NAME?
HNAME?

#NAME?
HNAME?
ANAME?

ANAME?
ANAME?

#VALUE!
#VALUE!
#VALUE!
H#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

HVALLTE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
¥VALUE!
HVALUE!

$0

$0

$0
$0
$0

$0

#NAME?
#VALUE!
#NAME?
HNAME?

H#VALUE!
#NAME?
#NAME?
ENAME?
#NAME?

#NAME?

HNAME?
#NAME?

HNAME?
#NAME?
HNAME?

#NAME?

ARAME

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALLIE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

350

30

s HVALUEL:”

%0
30
$0

30

#NAME? #NAME?
#VALUE! #VALUE!
#NAME? #NAME?
#NAME? #NAME?
#VALUE! #VALUE!
#NAME? #NAME?
#NAME? #NAME?
#NAME? #NAME?
#NAME? #NAME?

ANAME

ANAME? SANAME,
$0 $0

SNAME? $NAME?

#NAME? $NAME?

$0 $0
#NAME? SNAME?
#NAME? #NAME?
NAME? “NAME?

50 50
SNAME? SNAME?

50 $0
AR NAME!
#VALUE! #VALUE
#VALUE!

#VALUE!
HVALUR!
#VALUE!
#VALUE!
#VALUR

HVALIE! FYALWTL
#VALUE! #VALUE!
#VALUE! #VALU
BVALUE: #VALUE!
$0 30
30 $0
30 $0
#VALUE! #VALUE!
#VALUE! !
#VALUE! :
30 30

LBEX-BARFID 0027064



Heritage Fields PTG

Other Soft Costs
Contingency
fisc Soft: Costs

Financing / Carry Costs

Expenses

Marketing Costs

Property Taxes

Insurance

Other Carry Costs

Loan Extension Fees

1LBREM laterest:

Lehman Brothers Interest

0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Project Costs .

Total Debt Beginning
Total Debt Ending

LBREM

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/ Capitalizing

Loan Draws
Loan Repayment
Ending Balance
Lehman Brothers
Beginning Balance
[nterest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/Capitalizing

Loan Draws

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

Sources

#VALUE!
#NAME?
#NAME?

$0

$0

$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALLE!

#VALUE!
#VALUE!

#VALUE!
ANAME?
#NAME?
#VALUE!
HVALUE
#VALUE!
#VALUE!
#VALUE!

#FVALUE!
H#NAME?
#NAME?

#YALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#FVALUE!
#VALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?

$0

30

$0
#NAME?
#NAME?
¥NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
¥NAME?

EVALITE!

#VALUE!
#NAME?
ANAME?
#VALUE!

#VALUE!
HVALUEL
HVALUE!
#YALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?

#NAME?
#NAME?
FNAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#ANAME?
#NAME?
#NAME?
#NAME?
¥NAME?

#VALUE!
#VALUEL

#VALUE!
#NAME?
ANAME?
#VALUE!
#VALUE!
#VALUEL
HVALUE!
#YALUE!

#VALLUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

50

30

LEVALUBL

HVALUE!
#NAME?
#NAME?

$0

30

$0
#NAME?
#NAME?
¥NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CEEVALUR

#VALUE
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!

HVALUE!
#NAME?
HNAME?

#NAME?
H#NAME?
#NAME!
H#NAME?
#NAME?
#NAME?
H#NAME?
#NAME?
#NAME?
#NAME?
*NAME?
#NAME?
#NAME?
HNAME?
#NAME?

#VALLIE!

¥VALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

H#VALUE!

#VALUE!

#VALUE!

#VALUE!
HNAME?
#NAME?

#VALUE!
H#VALUE!

AVALUE!

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

HVALUE!

#VALUE!

$0
$0

H#VALUE!
#NAME?
#NAME?

#NAME?
#NAME?
ENAME?
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#INAME?
HNAME?
#NAME?
HNAME?

CRVALUIBL

H#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
H#NAME?
#VALUE!
H#VALUE!
#VALUE!
#VALUE!
#VALUE!

H#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!

HVALUE:
HNAME?
SNAME?

$0 $0

%0 $0

30 $0
#NAME?
HNAME?
#NAME!?
ANAME?
#NAME?
HNAME?
HNAME?
#NAME?
HNAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

EVALUES.

HVALUE!
#VALUE!

#VALUEL
ANAME?
#NAME?
#VALUE!
#VALUE!
#YALUR!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

VAL

$0

$0

$0
#NAME?
#NAME?
#NAME?
#NAME?
SNAME?
#NAME?
#NAME?
4NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE!
FVALUE!

#VALUE!
ANAME?
#NAME?

#VALUE!
#VALUE!

#FVALUE!
H#NAME?
#NAME?

LBEX-BARFID 0027065



Heritage Fields PTG #VALUE! HVALUE! HVALUE! HVALUE! #VALUE! H#VALUE! HVALUE!

#NAME? ANAME? ANAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? HNAME? #NAME? #NAME?
Loan Repayment #VALUL! #VALUE! #VALUE! #VALUE! ¥VALUE! #VALUL! #VALUE! #VALUL!
Ending Balance #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #YALUE! #VALUE! #VALUE!
Q
Beginning Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
laterest Reserve #NAME? #NAME? #NAME? #NAME? H#NAME? #NAME? #NAME? #NAME?
Capital Reserve #NAME? ¥NAME? FNAME? ¥NAME? #NAME! ENAME? #NAME? #NAME?
Holdback EVALUE! #YALUE! #VALUE! #VALUE! HVALUE! #VALLIE! #VALUE! EVALUE!
Deferring/Capitalizing #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Repaymeat #VALUE! #VALUER! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE!
¥nding Balance #VALUEL #VALUE! #VALUE! #VALLIE! #VALUE! #VALUE! #VALUE!
0
Beginning Ralance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest Reserve #NAME? #ANAME? #NAME? *NAME? #NAME? #NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME? #NAME? #INAME? #NAME? #NAME?
Holdback ! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!
Deferring/Capitalizing #VALUE! #VALLE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! ¥VALUE! #VALUE! #VALUE! #VALUE!
Loan Repayment #VALL #VALUER! #VALUEL #VALUE! HVALUEL #VALUE! #VALUE
Ending Balance #VAL HVALUE! HYALUE! #VALUE! #VALUE! HVALUE! #VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027066



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves

Costs Covered by Sales Proceeds / Deposits

Total Debt Repaid

Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity
Equity Reserve

Beginning Balance

Deposited - Equity Contributions

Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

#VALUE!
#NAME?
#NAME?

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUEL
#NAME?

#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

ANAMEL

#NAME?
$0
#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!
ANAME?
#NAME?

#VALUER!
#NAME?
HNAME?

#VALUE!
#YALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALLE!
#VALUE!

HVALUE!
#NAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

CENAME

#NAME?
$0
ANAME?
#NAME?
30

#NAME?
ANAME?
#NAME?
FNAME?
HNAME?

HVALUE!
ANAME?
#NAME?

#VALUE!
#NAME?
ANAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!

KVALUE!
#NAME?
#NAME?
HVALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

#NAME?

ANAME?
#NAME?
$0

#NAME?
ANAME?
#NAME?
FNAME?
HNAME?

$0
CRNAMEL

HVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALLIE!
#NAME?
#NAME?
#VALUE!

#VALUE

#VALUE!

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
AVALUE!

#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

$0

FNAME?

#NAME?
$0
#NAME?
#NAME?
30

#NAME?
#NAME?
#NAME?
¥NAME?
ANAME?

HVALUE!
#NAME?
HNAME?

HVALUE!
#NAME?
#NAME?

#VALUE!
¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
¥VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

CISAME

#NAME?

#NAME?
HNAME?
$0

#NAME?
#NAME?
#NAME?
#NAME!
H#NAME?

$0

H#VALUE!
#NAME?
#NAME?

HYALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALLIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALUE!

HVALUE!
HNAME?
#NAME?

H#VALUE!
#VALUE!

H#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

ANANE -

#NAME?

#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!

#NAME?

#NAME?

#VALUE! #VALUE!
#NAME? HNAME?
#NAME?

#VALUE!

#VALUE!

#VALUE! EVALL
#VALUE! #VALUE!
#VALUE! #VALUE!
#VALLUE! #VALUE!
#NAME? #NAME?
#NAME? #NAME?
#VALUE!

#VALUE

HVALUE! !
#VALUE! #VALUE!
#VALUE! #VALUE!
#VALUE!

#NAME?

#VALUE!

#VALUE!

#VALUE!

#VALUEL

#VALUE! #VALUE!
#VALUE! #VALUE!
#VALUE! #VALUE!
#NAME? #NAME?
#VALUE! #VALUE!
#VALUE! #VALUE!

$0 $0 $0
#NAMET 7 RNAMEL
#NAME? #NAME?
$0 30 $0
#NAME? #NAME?
#NAME? #NAME?
$0 $0

#NAME? HNAME?
#NAME? #NAME?
#NAME? #NAME?
#NAME? #NAME?
#NAME? #NAME?

LBEX-BARFID 0027067



Heritage Fields PTG #VALUE! HVALUE! HVALUE! HVALUE: ¥VALLUE! #VALUE! HVALUE!
#NAME? ENAME? ENAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiffow:or Equity Distribution SENAMEZ: - ANAME?  ENAMER ENAME?: ENAMEL:- HNAME? = SENAMER
174 19 20 21 22 23 24 25 256
Lehmaa Brothers
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! §VALUE! #VALUE! BVALUE: #VALUE!
Holdback HVALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALLIE! #VALUE! HVALUE!
Total LB Advances #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALUE! #VALUR! #VALUER! #VALUE #VALLUE! #VALUE! HVALUE
Fxit: Fee #NAME? #NAME? #NAMY? #NAME? #NAME? #NAME? #NAME?
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #*NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUR! HVATUE! #VALUE!
#VALUE! #VALLUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUR! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! ¥VALUE! #VALUE! #YALUE! #VALUE!
HVALL #VALUE! #VALUE! #VALUE! HVALUE! HVALUE! #VALUE! HVALL
Tnterest Carry #NAME? ¥NAME? ¥NAME? #NAME? #NAME? BNAME? #NAME? #NAME?
Available Reserves / Holdbacks BVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!
1BREM #VALUE! HVALUE! HVALUE! AVALUE! #VALUE! HVALUE! HVALUE!
Lehman Brothers #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALLUE! #VALUE! #VALUE! HVALUE! #VALUR! #VALUE!
0 #VALUE! EVALUE! EVALUE! H#VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! ¥VALUE! #VALUE! ¥YALUE! #VALUE!
M Interest HVALUE #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! VAL
Lehman Brothers Interest #VALUE! #VALUE! #VALUE! #VALUE! H#VALUE! #YALUE! #VALUE! #VALU
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O [nerest: 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.009% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

#NAME?
HYALUE!
#NAME?
#NAME?

#VALLUE!
#NAME?
#NAME?
#NAME?
#NAMFE?

#NAME?

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?

SENAME

#VALUE!
#VALUE!
#VALUE!
H#VALLUIE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

i WVALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
¥VALUE!
#VALUE!

$0

$0

30

$0

$0
$0
$0

30

#NAME?
#VALUE!
#NAME?
#NAME?

HVALUE!
H#NAME?
#NAME?
#NAME?
HNAME?

HNAMEZ

$0
#NAME?
#NAME?

30
#NAME?
#NAME?
#NAME?

30
#NAME?

$0
#NAME?

#YALUE!
#VALUE!
#VALUE!
#VALUEL
AVALUE!
#YALUE!
#VALUE!
#VALUE!
#VALUE!

S VAL

#VALUE!
#VALUE!
#VALUE!

$0

$0

$0
#VALUE!
#VALUE!
#VALUE!

$0

H#NAME?
#VALUE!
H#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

s HNAME?

$0
#NAME?
#NAME?

30
#NAME?
#NAME?
H#NAME?

30
ANAME?

30

CRNAMEL

#VALUE!
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!
HYALUE!
#VALUE!
#VYALUE!
HUALTIEL:

#VALUE!
#VALUE!
HVALUE!

$0

$0

30
#VALUE!
#VATLUE!
HVALUE!

30

FNAME?

#NAME!
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#*NAME?
#NAME?
#NAME?

#NAME?

#NAME?
#NAME?

#NAME?
#*NAME?
#NAME?

#NAME?
ANAME?

#VALUE!
#VALUE!
HVALUE!
#VALLIE:
#VALUE!
#VALUE!
#VALUE!
#YALUR
H#VALLIE:
HVALUEY

#VALUE!
#VALUE:
#VALUE!

#VALUE!
#VALUE!
#VALLIE:

$0

30

30

50

30
$0
30

30

#NAME?
#VALLUE!
#NAME?
#NAME?

FVALUE!
#NAME?
#NAME?
#NAME?
HNAME?

#NAME?

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

$0
SNAME?

50

CRNAME

#VALUE!
#VALUE!
#VALUEL
#VALUEL
#VALUE!
#VALUE!
#VALUEL
#VALUEL
#VALUE!

LavATE

#VALUE!
#VALUE!
#VALUE!

$0

$0

$0
#VALUE!
#VALUE!
#VALUE!

$0

HNAME?
HVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
HNAME?
#NAME?
#NAME?

#NAMET.

$0
#NAME?
#NAME?

$0
#NAME?
¥NAME?
ANAME?

$0
SNAME?

$0
SNAME

#VALUE!
#YALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

SRR

#VALUE!
#VALUE!
#VALUE!

$0

$0

$0
#VALUE!
¥VALUE!
HVALUE!

30

#NAME?
#VALUE!
#NAME?
#NAME? H#NAME?
#VALUE! HVALUE!
#NAME? #NAME?
#NAME? #NAME?
#NAME? H#NAME?
#NAME? #NAME?

ANAME? UNAME?
$0 $0
SNAME? ANAME?
#NAME? ANAME?
$0 $0
#NAME? ANAME?
#NAME? ANAME?
ENAME? ANAME?
$0 $0
SNAME? #NAME?
$0 50
AR SANAME!
#VALUE! #VALUR!
#VALUE! $VALUE!
#VALUE! #VALUE!
HVALUE! #VALUR!
#VALUE: HVALUE!
#VALUE! #VALUE!
#VALUR #VALUE!
#VALUR!
SVALUE!
AL SVATUR
#VALUE! #VALUE!
#VALUE: $VALUR!
FVALUE #VALUE!
30 50
$0 $0
$0 $0
#VALUE! #VALUE!
#VALUE #VALUE!
#VALUE! YVALUR!
$0 $0

LBEX-BARFID 0027069



Heritage Fields PTG #VALUE! HVALUE! #VALUE! #VALUE! BVALUE! #VALUE! HVALUE! HVALUE!

#NAME? HENAME? #NAME? #NAME? ENAME? #NAME? SNAME? ENAME?
#NAME? #NAME? #NAME? #NAME? #NAME? SNAME? ENAME? #NAME?
Other Soft Costs $0 $0 50 $0 $0 $0 $0 30
Contingency $0 $0 50 30 $0 $0 $0 $0
disc Soft: Costs $0 $0 $0 $0 $0 $0 $0 30
Financing / Carry Costs #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Expenses #NAME? H#NAME? HNAME? #NAME? #NAME? #NAME? ENAME? #NAME?
Marketing Costs #NAME? $NAME? #NAME? HNAME? FNAME? HNAME? #NAME? HNAME?
Property Taxes #NAME? HNAME? HNAME? #NAME? ANAME? SNAME? ANAME? HANAME?
Insurance ENAME? #NAME? HENAME? ENAME? #NAME? ANAME? #NAME? #NAME?
Other Carey Costs #NAME? #NAME? $NAME? #NAME? #NAME? #NAME? 4NAME? #NAM
Loan Extension Fees #NAME? HNAME? #NAME? #NAME? #NAME? SNAME? #NAME? HNAME?
LBREM faterest ENAME? HNAME? ENAME? ANAME? #NAME? HANAME? ENAME? BNAME?
Lehman Brothers Interest #NAME? HNAME? #NAME? #NAME? SNAME? ENAME? SNAME? #NAME?
0 Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME! #NAME? HNAME?
0 laterest ENAME? #NAME? $NAME? #NAME? #NAME? ENAME? HNAME?
0 Interest #NAME? HNAME? #NAME? ENAME? #NAME? NAME? #NAME?
0 Interest ENAME? HNAME? #NAME? ENAME? ENAME? #NAME? HNAME?
0 Interest #NAME? #NAME? ENAME? #NAME? HNAME? NAME? ENAME? #NAME?
0 Interest #NAME? #NAME? #NAME? HNAME? #NAME? #ANAME? #NAME? HNAME?
Total Project Costs . SR CHVALUE s RVALUEL: e RVALUEL 5 VALVIBS s RVALUEL = #VALUERL EVALUES. HVALUE!
Sources
Total Debt Beginning #VALUE! #VALUE! HYALUE! #VALUE! EVALUE! ¥VALUE! BVALUE! HVALUE!
Total Debt Ending SVALUE! #VALUE! FVALUE! HVALUE: #VALUE! EVALUE! AVALUE! #VALUER!
LBREM
Beginning Balance #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! $VALUE!
Juterest Reserve ENAME? #NAME? ENAME? ENAME? NAME? ANAME? #NAME? HNAME?
Capital Reserve #NAME? HNAME? #NAME? #NAME? 4NAME? #NAME? $NAME? ANAME?
Holdback #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Deferring/Capitalizing $VALUR! EVALUE! FVALUE! #VALUR! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #YALIE! FVALURL HYALUIE: #VALUE HVALUEL SVALUE #VALUER!
Loan Repayment #VALUE! $VALUE! #YALLE! #VALUE! SVALUEL #VALUE! BVALUE! HVALUE!
Ending Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Lehman Brothers
RBeginning Balance #VALUE! HVALUE! #VALUE! EVALUR FVALUE! BVALUE! BVALUE H#VALUE!
[nterest Reserve HNAME? #NAME? ENAME? #ENAME? #NAME? SNAME? ENAME? HNAME?
Capital Reserve #NAME? SNAME? #NAME? ENAME? #NAME? #NAME? #NAME? ENAME?
Holdback #VALUE! #¥VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! FVALUE!
Deferring/Capitatizing #VALUE! HVALLE! HVALLIE! #VALUE! #VALLE! HVALUE! HVALUE £VALUE!
Loan Draws HVALUE! #VALUE! SVALUE! #VALUE SVALUE! FYALLE! BVALUE! #VALUE!
Loan Repayment #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Ending Balance #VALUE! #VALUE! ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0
Beginning Balance #VALUE! HVALUE! #VALIIE #VALUE! EVALLE! $VALUE! HVALUE! SVALUE!
Interest Reserve #NAME? HNAME? #NAME? #NAME? NAME? #NAME? 4NAME? ENAME?
Capitat Reserve #NAME? #NAME? HNAME? #NAME? #NAME? #NAME? ENAME? #NAME?
Holdback $VALUR! HVALUE! HVALUE! #VALUR! HVALUE! FVALLE! #VALUE! #VALUE!
Deferring/ Capializing HVALUE! #YALUE! #VALUE! HVALLIE: #VALUE! KVALUE! AVALUR $VALUR!
Loan Draws #VALUE! ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE: HVALUE!
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Heritage Fields PTG #VALUE! HVALUE! #VALUE! #VALUE! BVALUE! #VALUE! HVALUE! HVALUE!

#NAME? ANAME? #NAME? #NAME? HNAME? #NAME? #NAME? #NAME?
#NAME? #NAME? H#NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan Repayment #VALUE! #VALUE! H#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Ending Balance #VALUE! #VALUE! HFVALUE! #VALUE! #VALUE! HVALUE! #VALUE! ¥VALUE!
Q
Beginning Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
laterest Reserve HNAME? #NAME? #NAME? #*NAME? #NAME? HNAME? #NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? H#NAME?
Holdback HVALUE! #YALUEL #VALUE! #VALLUIE! #VALUE! HVALUE! #VALUE! #VALUE!
Deferring/Capitalizing #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE!
Loan Draws #VALUE! #VALUE! #VALUEL #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Repaymeat #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!
¥nding Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALLUE! #VALUE!
0
Beginning Ralance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest Reserve #NAME? #NAME? ¥NAME? #NAME? #NAME? ¥NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Holdback #VALUE! #VALUE! #VALUE! #VALUE! HVALIUE! #VALUE! HVALUE! H#VALUE!
Deferring/Capitalizing #VALUE! #VALLE! #VALUE! #VALUE: #VALUE! #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Repayment #VAJUE! #VALUE! #VALUEL HVALUE! #VALUEL #VALUE! #VALUE HVALUE!
Ending Balance #VALUE! HVALUE! #VALUE! #VALLIE! #YALUE! #VALUE! #VALUE! AVALUE!
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Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits
Total Debt Repaid
Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity
Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

#VALUE!
#NAME?
#NAME?

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

CHNAME?

#NAME?

#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

$0

HVALUE!
ANAME?
#NAME?

#VALUE!
#NAME?
H#NAME?
#VALUE!
#VALUE!
#YALUEL
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALLE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUEL
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0
HNAMEL

#NAME?
$0
ANAME?
#NAME?
30

#NAME?
ANAME?
#NAME?
¥NAME?
HNAME?

#VALUE!
#NAME?
H#NAME?

HFVALUE!
H#NAME?
#NAME?
#VALUE!

#VATLUE!

#VALUE!

#VALUE!

#VALUEL

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?
#YALUE!
#VALUE
#VALUE!
HVALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

AR

¥NAME?

#NAME?
H#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

$0
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#VALUE!
#NAME?
#NAME?

EVALUE:
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALLUIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALLIE!

#VALUK!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#*NAME?

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

HNAMED

#*NAME?

#NAME?
#NAME?
$0

#NAME!
#NAME?
#*NAME?
#NAME?
#NAME?

$0

BVALUE!
HNAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#YALUEL
#VALUE!
#VALUE!
#VALUE!

#YALUE!
#NAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

CANAME

#NAME?
$0
HNAME?
#NAME?
$0

#NAME?
HNAME?
#NAME?
¥NAME?
#NAME?

#VALUE!
#NAME?
#NAME?

#VALUE!
ANAME?
#NAME?
#VALUE!
¥VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALLUEL
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
30
FNAME!

SNAME?
$0
#NAME?
#NAME?
s

ANAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE! HVALUE!
#NAME? #NAME?
#NAME? #NAME?
#VALUE! ¥VALUE!
#NAME? #NAME?
#NAME? #NAME?
#VALUE! #VALUE!
#VALUE! #VALUE!
#VALUE! #VALUE!
#VALUE! HVALUE!
#VALUE! #VALUE!
#VALUE! #VALUE!
#NAME? #NAME?
#NAME? #NAME?
#VALUE! ¥VALUE!
#VALUE #VALUE!
HVALUE! H#VALUE!
#VALUE! #VALUE!
¥VALUE! #VALUE!
#VALUE! AVALUE!
#NAME? H#HNAME?

#NAME?

HVALUE!
#VALUE! #VALUE!
#VALUE! HVALUE!
#VALUE! #VALUE!
#VALUE! §VALUE!
#VALUE! #VALUE!
#VALUE! #VALUE!
#VALUE! #VALUE!
#NAME? #NAME?
#VALUE! #VALUE!
#VALUE! #VALUE!

$0 30
HNAMER CENAME?
#NAME? #NAME?
$0 $0
#NAME? #NAME?
#NAME? #NAME?
$0 $0

#NAME? #NAME?
#NAME? ANAME?
#NAME? #NAME?
#NAME? H#NAME?
#NAME? #ANAME?

LBEX-BARFID 0027072



Heritage Fields PTG #VALLUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! HVALUE! HVALUE!
#NAME? HNAME? #NAME? #NAME? ANAME? #NAME? #NAME? ENAME?
#NAME? #NAME? #NAME? #NAME? #NAME? HNAME? #NAME? #NAME?
Cashiffow:or Equity Distribution : BNAME? < ANAMIZ CENAME? : ENAMED FNAMEL HNAME? = : ENAME2
174 27 28 29 30 31 32 33 34
Lehmaa Brothers
Loan Draws #VALUE! #VALUE! #VATUE! #VALUE! #VALUE! #VALUE! BVALUE: #VALUE!
Holdback AVALUE! #VALUE! #VALUE! #VALLIE! #VALUE! HVALUE! #VALUE! #VALUE!
Total LB Advances #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? 7 #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALLUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE #VALUE!
Fxit: Fee #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAMY?
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVATUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUR! #VALUE!
#VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
HVALUE! #VALUE! #VALUE! #VALUE: #VALUE! #VALUE! #VALUE! HVALUE!
Tnterest Carry #NAME? ¥NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Available Reserves / Holdbacks HVALUE! #VALUE! #VALUE #VALUE! #VALUE! #VALUE! #VALUR!
H#VALUE! HVALUE! #VALUE! H#VALUE! #VALUE! #VALUER! #VALUE! HVALUE!
1BREM #VALUE! AVALUE! #VALUE #VALUE! HVALUE! #VALUE! HVALUE! AVALUE!
Lehman Brothers #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! HVALUR #VALUE! #VALUE! #VALUE! #VALUE!
o} #VALLUE! HVALUE #VALUE! #VALLIE! #VALUE! #VALUE! #VALUE! H#VALUE!
0 #VALUE! HVALUE! #YALLE! #VALUE! #VALUE! #VALUE! #VALVUE! HVALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! HYALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
M Interest HVALUE! #VALUE! #VALUE! #VALUE! #VALUEL #VALUE! #VALUE! #VALLUE!
Lehman Brothers Interest #VALUE! #VALUE! FVALUE! #VALUE! #VALUE! #VALUE! #VALUE! $VALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O [nerest: 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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#NAME? #NAME? #NAME? HNAME? HNAME? #NAME? #NAME? #NAME? #NAME?

Heritage Fields PTG #VALUE! #VALUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALLIE! #VALUE! #VALUE!

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

HNAME? #NAME? #NAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME?
% of Costs used this month HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE!
Urits Under Cognstruction #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Total Units Complete #NAME? #NAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cumlative Closed H#NAME? #NAME? #NAME? #NAME! #NAME? #NAME? #NAME? #NAME? #NAME?
Unit Inventory #NAME? HNAME? #NAME? #NAME? HNAME? #NAME! #NAME? #NAME? #NAME?

#nijrs ClosedActual,

#NAME? HNAME!

Totat Actual/Projected: Closings:.: T L #NAME?  ENAME? o ENAME? CULENAMERL L ENAMER CUUHNAMED L ENAME?R L ANAMED e HNAME?
Actual Price for Closed Units $0 $0 $0 $0 $0 $0 $0 $0 $0

Average Price for Units Li/C #NAME? #NAME? #NAME? ANAME? #NAME? #NAMIE? #NAME? #NAME? #NAME?

Average Price for Unsold Units #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAMIE? #NAMIE?
Deposits Used for Construction $0 $0 $0 $0 50 $0 50 $0 $0

Ciross Sales Proceeds #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

Less: Sales Costs #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

Plus: Sales Proceeds from Other Collateral #NAME? #NAME? #NAME? HNAME? ¥NAME? #NAME? #NAME? #NAME? #NAME?
Plus: Additional Revenue $0 30 $0 30 30 30 30 $0 30

Loan Exit Fees #NAME? #NAME? ANAME? ANAME? #NAME? ENAME? #NAME? HNAME? #NAME?
Equity Funding $0 $0 $0 $0 350 $0 $0 $0 $0

‘Nt Reveniue™ ] R : CANAME? T N AMED CHNAMEZ CENAME? CHNAME! FTHNAME? HINAME?, CHNAME? CHTHNAME?

Debt Release Requirements #VALUE! #VALUE! #VALUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE!

LBREM #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

Lehmao. Brothers #VALUE! #HVALUEL #VALUE! #VALUER! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

O #VALUE! #VALUE! #VALUE! #VALUE! #VALLIE! #VALUE! #VALUK! #VALLE! #VALLE!

0 AVALUE! #VALLE! #VALUE: #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE!

0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

0 #VAJLUE! #VALUEL #VALUE! #VALUE! AVALUE! HVALUE! HVALUE! #VALUE! #VALUE!

0 #VALUE! #VALLE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

O #VALUE! #VALUE! #VALUE! #VALUE! #VALTIE! #VALUE! #VALUE! #VALUE! #VALUE!

s Cashftow Availablefor €osts/ Bduity = a7 T BVATIIR e e M AR TR e SV ATIU B 2 o T AT TAEE s " aWATIIRL e e " VARUIE ™ S VAT TR e AL T L M e "V AT O]

Project Costs / Uses

Hard Costs #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Direct Costs #VALUE! #FVALUE! #YALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Land Development #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUTE! #VALUR!
Vertical Constraction Costs $0 30 $0 $0 30 $0 50 $0 $0
Contingency $0 $0 30 30 50 $0 30 $0 30
Misc Hard Costs 30 $0 $0 $0 $0 $0 $0 $0 $0

Soft Costs #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Indizect Costs #VALUE! #VALUE! #VALUE! ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Bridge Loun Financing #VALUE! #VALUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Working Capital $0 30 $0 30 $0 30 30 $Q
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Heritage Fields PTG

Other Soft Costs
Contingency

fisc Soft Coste

Financing / Carry Costs

Expenses
Marketing Costs
Property Taxes
Insurance

Other Carry Costs

Loan Extension Fe

1LBREM laterest:

€S

Lehman Brothers Interest

0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Debt Beginning
Total Debt Ending

LBREM

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/ Capitals
Loan Draws
Loan Repayment

Ending Balance

Lehman Brothers

Beginning Balance
[nterest Reserve
Capital Reserve
Holdback

Total Project Costs .

Sources

zing

Deferring/Capitalizing

Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/Capitalizing

Loan Draws

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

HVALUE!
#NAME?
#NAME?

#NAME?
#NAME?
H#NAME?
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
H#NAME?

HVALUIE!

#VALUE!
#VALUE!

§VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

HVALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!

$0
$0
$0

#VALUE!
HNAME?
#NAME?

$0

$0

$0
#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

S VATLLEL

#VALUE!
#VALUE!

#VALUEL
#NAME?
4NAME?
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!

#VALUEL
#NAME?

#VALUE!

#VALUEL
ANAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME!
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
H#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

HVALUE!

#VALUE!

$0
$0
$0

LRVALUEE

#VALUE!
#NAME?
#NAME?

$0

$0

$0
#NAME?
HNAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME!

SVALUE!

¥VALUE!
#VALUE!

#VALUE!
HANAME?
#NAME?
#VALUE!
#VALUR!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
HNAME?
¥VALUE!
AVALUE!

#VALUE!

AVALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
H#NAME?
#NAME?
#NAME?
#NAME?
¥NAME?

HUALLIES

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!

#VALUR!
#NAME?
#NAME?
#VALUE!
AVALUE!
#VALUE!
#VALUE!
#VALUE!

#AVALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
AVALUE!

#VAJUE!
ENAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#INAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAMIE?
#NAME?
#NAME?

HYALIEL

#VALUE!
#VALUER!

¥VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VAJUE!

#VALLE!

#VALUE!
#VALUE!

HVALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
$o
$0
30
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

WALUE!

EVALUE
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALVIE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

$0

$0

$0
#NAME?
#NAME?
#NAME?
#NAME?
SNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUEL

#VALUE!
HVALUE!

#VALUE!
ANAME?
#NAME?
#VALUE!
#VALUE
#VALUE!
#VALUE!
#VALUE!

#FVALUE!
#NAME?
#NAME?
#VALUE!
#VALU
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

#VALUE!

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

SVALUE!

#VALUE!
#VALUE!

#VALUE!
YNAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?

#YALUE!
#VALUE!
#VALUL!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

LBEX-BARFID 0027075

$0
$0
$0




Heritage Fields PTG HVALUE! #VALUE! HVALUE! #VALUE! AVALUE! #VAJUE! #VALUE! #VALUE! #VALUE!

#NAME? HNAME? #NAME! #NAME? #NAME? ENAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

Loan Repayment #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE: #VALUE! #VALUE!

Ending Balance YVALUE! #VALUE! #VALUE! #VALUE! #YALUE! #VALUE! #VALUE! #VALUE! #VALUE!

Q

Beginning Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
laterest Reserve #NAME? #NAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Capital Reserve H#NAME? #NAME? #NAME? #NAME! #NAME? #NAME? #NAME? #NAME? #NAME?
Holdback #VALUE! #VALUE! HVALUE! HVALUE! #VALUE! #VALUE! #VALUE! HVALUE! HVALUE!
Deferring/Capitalizing HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Repaymeat #VALUE! FVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALL

¥nding Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALLIE! #VALLIE: #VALUE! #YALUE!

0

Beginning Ralance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest Reserve #NAME? #NAME? #NAME? #NAME? H#NAME? #NAME? #NAME? #NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Holdback #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! H#VALUIE! #VALUE! #YALUE!
Deferring/Capitalizing #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Loan Repayment #VALUE! H#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALL

Ending Balance HVALUE! #VALUE! #VALUE! #VALLE! HVALUE! #VALUE! #VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027076



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits

Total Debt Repaid

Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity

Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

HVALUE!
#NAME?
#NAME?

$VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

AVALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

#VALUE!

#VALUE!
§VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

CHNAME]

#NAME?

#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
H#NAME?
ANAME?

$0

$0

#VALUE!
HNAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#YALUEL
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

* WNAME

#NAME?
$0
HNAME?
#NAME?
$0

#NAME?
ANAME?
#NAME?
¥NAME?
#NAME?

HVALUE!
#NAME!
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
H#VALUE!
#VALUE!
AVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

#NAME?

#NAME!
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

%0

| ANANEE

$0

#VALUE!
#NAME?
#NAME?

#VALUE!
ANAME?
#NAME?
#VALUE!
¥VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALLUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
¥VALUE!
#VALUE!
HVALUE!
#VALUE!
SVALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0
HNAMED

SNAME?
$0
#NAME?
#NAME?
$0

ANAME?
#NAME?
#NAME?
#NAME?
#NAME?

AVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
HNAME?
#VALUE!
#VALUE!
#VALUE!
AVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#YALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALLE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
g0
ANAMEL

#NAME?
30
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME!?
HNAME?

#VAJUE!
ENAME?
#NAME?

#VALUE!
#NAME?
HNAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

H#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALLE!

#VALUE!

#VALUE!

HYALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!

HVALUE!

HVALUE!
¥VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

FNAMEY

#NAME?

ENAME?
#NAME?
$0

#NAME?
HNAME?
#NAME?
#NAME?
#NAME!

$0

HVALUE #VALUE! #VALUE!
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!
#NAME? HNAME? HNAME?
#NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! HVALUE! HVALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALLIE! #VALUE! #YALUE!
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!
#VALUEL #VALU #VALL
H#VALUIE! #YALUE! #YALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!

#NAME? #NAME?

#NAME? #NAME?

HVALUE! #VALUE! #VALUE!
#VALUE! HVALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!

$0 $0
ANAMEL HNAMEL HNAME?
#NAME? #NAME? #NAME?
$0 $0
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
$0 $0 $0

#NAME? HNAME? HNAME?
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?
#NAME? #NAME? #NAME?

LBEX-BARFID 0027077
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Heritage Fields PTG HVALUE! #VALUE! HVALUE! #VALUE! AVALUE! #VAJUE! #VALUE! #VALUE! #VALUE!

ENAME? ANAME? #NAME? #NAME? HNAME? ¥NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiftowsfor Equity Disteibution .+ 50 20 s BNAMER 0 NAMED 0T eNAME s NAMER T UNAMER T ANAMED T GaNAMER s BNAMEST s aNAME
174 35 36 37 38 39 40 41 42 43
Lehman Brothers
J.oan Draws #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE #VALUE!
Holdback #VALUR! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! HVALUE! HVALUE!
Total LB Advances #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALUE! #¥VALLUE! #VALUE! #VALUE! #VALUE! #VALUE! H#VALUE! #VALUE! #VALUE!
Fxit: Fee #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUR! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! ¥VALUE! #VALUE! #VALUE! HVALUE: #VALUE! #VALUE!
¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! EVALUE HVALUE
Tnterest Carry #NAME? #NAME? #NAME? HNAME? ¥NAME? #NAME? #NAME? #NAME? #NAME?
Available Reserves / Holdbacks #VALUE! #VALUE! HVALUE! HVALUE! #VALUER! #VALUR! #VALUE! KVALUE! BVALUE!
SVALUE! #VALUE! #VALUE! #VALUE! AVALUE! HVALUE! #VALUE! #VALUE! #VALUE!
1BREM #VALUE! #VALUE #VALUE #VALUE! AVALUE! AVALUE! #VALLIE! #VALUE! #VALUE!
Lehman Brothers #VALUR! #VALUE! HVALUE! #VALUE! #VALUE! #VALUR! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUR! #VALUE! #VALLUE! #VALUE! #VALUE #VALUE!
0 H#VALUE! #VALUE! #VALUE HVALUE! #VALUE! #VALUE! #VALUR #VALUE! #VALUE!
] HVALUE! #VALLUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUR! #VALUR!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE!
M Interest #VALUE! #VALUE! #VALUE! #YALUE! HVALUE! #VALLE! #VALUE! EVALUE EVALUE
Lehman Brothers Interest ¥VALUE! #VALUE! #VALUE! #VALUE! H#YALUE! #VALUE! #VALUE! #VALUE! #VALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0 Interest 0.00% 0.00% C.00% 0.00% 0.00% 0.00% C.00% 0.00% 0.00%
O [nerest: C.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% Q.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027078



Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME

30
#NAME?
#NAME?

$0
$NAME?
#NAME?
“NAME?

30
SNAME?

$0
WNAME!

#VALUE!
#VALUE!
#VALUE!
#VALLE!
#VALUE!
#VALUE!
#VALUE!
#FVALUE!
#VALUE!

e VAL

#VALUE!
#VALUE!
#FVALUTE!

$0

$0

$0
#VALUE!
#FVALUE!
#VALUE!

$0

ANAME?
AVALUE!
H#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?

$0
#NAME?
#NAME?

$0
#NAME?
HNAME?
ANAME?
$0
ANAME?
$0
HNAME?

4VALUE!
#VALUE!
#VAJLUE!
#HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVATEIRL

#VALUE!
#VALUE!
#VALUE!
50
$0
$0
#VALUE!
§VALUE!
HVALUE!
$0

ENAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#*NAME?
#NAME!
#NAME?

#NAME?..”

$0
#NAME?
#NAME?

$0
ENAME?
#NAME?
ENAME?

$0
#NAME?

$0
FRAME?

#VALUE!
#VALUE!
HVALUE!
#VALLIE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALLIE!

i VAL UEL:

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
#VALUE!
#VALUE!
$0

HNAME?
#VALUE!
#NAME?
#NAME?

HVALUE!
#NAME?
#NAME?
#NAME?
#NAME?

H#NAME?

$0
#NAME?
#NAME?

30
#NAME?
#NAME?
HNAME?

$0
#NAME?

30

CENAME!

#VALUE!
#VALUE!
#VALUE!
#VALUE!
AVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

SRUATUES

#VALUE!
#VALUE!
#VALUE!
$0
$0
30
#VALUE!
#VALUE!
#VALUE!
30

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

#NAME?
#VALUE!
#NAME?
#NAME?

FVALUE!

#NAME?
#NAME?
#NAME?
HNAME?

< HNAME?

#NAME?
#NAME?

#NAME?
#NAME?
#NAME?

#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
#YALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!

#VALUE!
#VALUE
#VALUE!

$0

$0

EVAEUE: "

$0
$0
$0

$0

NAME?
#VALUE!
#NAME?
TNAME?

HVALUE!
H#NAME?
#NAME?
#NAME?
#NAME?

FeNAME

$0
FNAME?
ENAME?

$0
FNAME?
#NAME!
#NAME?
$0
#NAME?
$0
ENAME!

#VALUE!
#VALUE!
#VALUR!
#VALLUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!

#VALUE!
#VALLIE!
#VALUE!
$0
$0
$0
#VALUE!
#VALUE!
#VALUE!
$0

HNAME?
HVALUE!
#NAME?
#NAME?

#VALUE!

#NAME?
#NAME?
#NAME?
#NAME?

L HNAME?

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
HNAME?
$0
SNAME?
$0
ANAME

HVALUE!
#VALUE!
#VALUER!
#VALUE!
#YALLUE
#VALUE!
#VALUE!
#VALUE!
#VALL

VAR

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
#VALUE!
HVALUE!
$0

#NAME?
#VALUE!
#NAME?
#NAME?

HVALUE!
#NAME?
#NAME?
#NAME?
HNAME?

#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

$0
#NAME?

30
#NAME?

#VALUE!
#VALUE!
#VALUE!
#YALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
EVAEUE

#VALUE!
#VALUE!
#VALUE:
$0
$0
30
#VALUE!
#VALUE!
#VALUE!
$0

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!

#NAME?
#NAME?
#NAME?
#NAME?

CANAME!

;. ENAME?

$0
#NAME?
#NAME?

30
#NAME?
#NAME?
#NAME?

$0
#NAME?

$0

CANAMEL

#VALUE!
#VALUE!
#VALUE!
#VALLIE
#VALUE!
#VALUE!
#VALUE!
#VALUEL
H#VALUE!

" BVALUEL

#VALUE!
#VALUE!
#VALUE!
30
$0
$0
#VALUE!
#VALUE!
#VALLIE:
30

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!

HNAME?
#NAME?
#NAME?
ANAME?

HNAME?

$0
#NAME?
#NAME?

30
H#NAME?
#NAME?
HNAME?

50
#NAME?

50
HNAME

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUEL
HVALUE!

#VALUL!

#VALUE!
#VALUE!
#VALUE!
$0
$0
30
#VALUE!
#VALUEL
HVALUE!
50

LBEX-BARFID 0027079



Heritage Fields PTG

Other Soft Costs
Contingency
fisc Soft: Costs

Financing / Carry Costs

Expenses

Marketing Costs

Property Taxes

Insurance

Other Carry Costs

Loan Extension Fees

1LBREM laterest:

Lehman Brothers Interest

0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Project Costs .

Total Debt Beginning
Total Debt Ending

LBREM

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/ Capitalizing

Loan Draws
Loan Repayment
Ending Balance
Lehman Brothers
Beginning Balance
[nterest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/Capitalizing

Loan Draws

Sources

#VALUE!
#NAME?
#NAME?

$0

$0

$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALLE!

#VALUE!
#VALUE!

#VALUE!
ANAME?
#NAME?
#VALUE!
HVALUE
#VALUE!
#VALUE!
#VALUE!

#FVALUE!
H#NAME?
#NAME?

#YALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#FVALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
H#NAME?
$0
50
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE!

¥VALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VAJLUE!

#HVALUE!

#VALUE!

#VALUE!

#VALUE!
HNAME?
#NAME?

#VALUE!
#VALUE!

AVALUE!

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
§VALUE!

HVALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

$0
$0
$0

#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?

SUALUIEL

#VALUE!
#VALUE!

#VALUE!
HNAME!
#NAME?
#VALUE!
HVALUE!
#VALLIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!

HVALUE!
ENAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CEVALUE

#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
AVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

AVALUE!
HNAME?
#NAME?

#VALUE!
#VALUE!

4VALUE!
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HVALUE!
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
E#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

$0
$0
$0

AVALLES

HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#YALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE
#VALUE!
#VALUE!
#VALUE!

FVALUE!
#NAME?
#NAME?

#VALUE

#VALUE!

#VALUE!

H#VALUE!
ANAME?
#NAME?

$C
$0
$0

#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME!?
H#NAME?
#NAME?
¥NAME?

KVALLIE!

#VALUE!
#VALUE!

#VALUE!
#NAME?
ANAME?
#VALUE!
#VALUR!
#VALLUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#FNAME?
#VALUE!
H#VALUE!
#VALUE!
#VALLIE!
#VALUE!

HVALUE!
ANAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CHVALUES

#VALUE!
HVALUE!

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUER!
#VALUE!
#YALLUE
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!

#NAME?
$0
$0
$0

#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
E#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALLIES

HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#YALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

FVALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#FVALUE!

#VALUE!
#NAME?
#NAME?
$0
$0
30
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CHVALURS

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALLIE
#VALUE!
#VALUE!

#VALUR
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALLIE:

#VALUE!

#VALUE!
#NAME?
#NAME?
$0
30

#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

AVALUER!

#VALUEL
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUR!
#VALUR!
#VALUE!

#VALUR!
#NAME?

#VALUE!
#VALUE!
#VALUE!

#VALUE!
ANAME?
#NAME?
#VALUEL
HVALUE!
#VALUE!

LBEX-BARFID 0027080



Heritage Fields PTG #VALUE! HVALUE! #VALUE! HVALUE! HVALUE! #VALUE!  #VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME? ENAME? #NAME? ANAME? #NAME? ? #NAME? #NAME?

#NAME? H#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

Loan Repayment #VALUL! #VALUE! #VALUE! #VALUE! #VALUE: #VALUE!  #VALUE!  #VALUE! #VALUE #VALUE!
Ending Balance #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!  #VALUE: BVALUE!

Q

Beginning Balance #VALUE! 4VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!  #VALUE #VALUE!
laterest Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Holdback EVALUE! HVALUE! #VALLIE: #VALUE! #VALUE! #VALUE!D  #VALUE!  #VALUE!L  #VALUE #VALUE!
Deferring/Capitalizing #VALUE! #VALUE! #VALUE! 4VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE! #VALUE! #VALUE!
Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE! #VALUE #VALUE!

Loan Repaymeat #VALUE! #VALUE! H#VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!  #VALUE! #VALUE!
¥nding Balance #VALUEL #VALLUE! #VALUE! HVALUE! #VALUE! #VALUE!D  #VALUE!  #VALUED  #VALUR #YVALUEL

0

Beginning Ralance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE! #VALUE #VALUE!
Interest Reserve #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Capital Reserve #NAME? #NAME? #NAME? #NAME? #NAME!? #NAME? #NAME? #NAME? #NAME?
Holdback ! #VALUE! #VALUE! #VALUE! #VALL #VALUE!  #VALUE!  #VADUE!  #VALURE #VALUE!
Deferring/Capitalizing #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALLTE!  #VALUE!  #VALUE!  #VALUE: #VALUE!

Loan Draws #VALUE! ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!  #VALUE! #VALUE!
Loan Repayment #VALL HVALUE! #VALUE! #VALUE! #VAL #VALUE! #VALUE HVALUE! #VALUE!
Ending Balance #VAL #VALUE! #VALUE! AVALUE! H#VALL HVALUE! #YALUE!  #VALUE! #VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027081



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves

Costs Covered by Sales Proceeds / Deposits

Total Debt Repaid

Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity
Equity Reserve

Beginning Balance

Deposited - Equity Contributions

Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

#VALUE!
#NAME?
#NAME?

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUEL
#NAME?

#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

ANAMEL

#NAME?
$0
#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!
#NAME?
H#NAME?

HVALUE!
ANAME?
#NAME?

#VALUE!

¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALLUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
¥VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

$0

HNAME

#NAME?
$0
#NAME?
H#NAME?
$0

ANAME?
#NAME?
#NAME?
#ANAME!
#NAME?

#VALUE!
#NAME?
#NAME?

HVALUE!
*NAME?
#NAME?
#VALUE!
#VALUE!
#VALLIE:
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE:
HNAME?
#NAME?
#VALUE!
SVALUE:
#VALUE:
#VALUE!
FVALUE:
#VALUE!
#VALUE!
#VALUE!
#NAME?
SVALUE!
#VALUE!
&0
HAME

#NAME?
$0
#NAME?
#*NAME?
$0

#NAME!
#NAME?
#*NAME?
#NAME!
#NAME?

HVALUE!
ENAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

AVALUE!
HNAME?
#NAME?
HVALUE!
#VALUE!
AVALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

JENAME

#NAME?
$0
ENAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
H#NAME?
HNAME?
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HVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
E#NAME?
#VALUE!
#VALUE

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!

EAANEE

#NAME?

#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
¥NAME?
#NAME?

$0

H#VALUE!
ANAME?
#NAME?

#YALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALLIE!
#VALUE!

FUALLEL
#NAME?
#NAME?
#VALUE!
#VALUE!
AVALUE!
#VALUE!
#VALLE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0
ENAME?

#NAME?
$0
ANAME?
#NAME?
30

#NAME?
ANAME?
#NAME?
ENAME?
HNAME?

#VALUE!
#NAME?
#NAME?

#VALUE!
ANAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALL
#VAL
#VALUE!
#VALUE!
#VALUE!

H#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
H#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

ANANEL

#NAME?
$0
#NAME?
#NAME?
$0

ANAME?
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
E#NAME?
#VALUE!
#VALL
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

EAANER

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
¥NAME?
#NAME?

#VALUE!
#NAME?
#NAME?

HVALUE:
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALLIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
EVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALLIE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

| RNAMED

#*NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?

BVALUE!
#NAME?
HNAME?
#VALUE!
#VALUEL
HVALUE!
#VALUE!
#VALUE!

#YVALUEL
#NAME?
#NAME?

#VALUE!
#VALUE!

#VATLTE!
#NAME?
#NAME?
#VALUE!
#VALUE!
H#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE
#VALUE!
)
BAME

FNAME?
$0
SNAME?
ANAME?
50

#NAME?
HNAME?
#NAME?
#NAME?
ANAME?

LBEX-BARFID 0027082



Heritage Fields PTG #VALUE! ¥VALUE! #VALUE! HVALUE! HVALUE: #VALUE!  #VALUE! #VALUE! #VALUE!
#NAME? #NAME? #NAME? ENAME? #NAME? HNAME? #NAME? ? #NAME? HNAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiffow:or Equity Distribution SENAMEZ: SHNAMER ENAMEZ 5 ENAME T ENAME? - HNAMEZ O ENAMEZ S ANAME? s #NAMEY 2 #NAME?
174 44 45 46 47 48 49 50 51 52 53
Lehman Brothers
J.oan Draws #VALUE! §VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUERL  #VALUE.  #VALUR #VALUEL
Holdback EVALUE! HVALUE! #VALIIE #VALUE! #VALUE! #VALUE!D  #VALUE!  #VALUE!L  #VALUE #VALUE!
Total LB Advances #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loao Repayment #VALUE! #VALUE! #VALUE! #VAJLUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Fxit: Fee #NAME? #NAME? #NAME? #NAMY? #NAMIE? #NAME? #NAME? #NAME? #NAME? #NAME!
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #NAME? #*NAME? #NAME?  #NAME?  #NAME!  #NAME? #NAME?
#VALUE! #VALUE! #VALUE! #VALUE! #VALDUE! #VALUE!  #VALUE!  #VALUE  #VALUR #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALLTE!  #VALUE!  #VALUE  #VALUE #VALUE!
#VALUE! ¥VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE! #VALUE #VALUE!
HVALL HVALUE! #VALUE! H#VALUE! #VALUE! HYALUE  #VALUE!  #VALUE  #VALUR #VALUE!
Tnterest Carry #NAME? #NAME? ENAME? #NAME? #NAME? ¥NAME? HNAME? #NAME? #NAME? #NAME?
Available Reserves / Holdbacks BVALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE  #VALUE!  #VALUE  #VALUE #VALUE!
#VALUE! #VALUE! H#VALUE! HVALUE! #VALUE! HVALUE!  #VALUE!  #VALUE!  #VALUE! #VALUE!
1BREM #VALUE! #VALUE! #VALUE! AVALUE! HVALUE! #VALUE!  #VALUR  #VALUE!  #VALURE #VALUE!
Lehman Brothers #VALUE! 4VALUE! #VALUE! #VALUR! #VALUE! #VALUE!  #VALUE!  #VALUE  #VALUE #VALUE!
0 #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE!
0 #VALUE! #VALUE! HVALUE! #VALUE! #VALUE! #VALUE!  #VALUR!  #VALUE!  #VALUR #VALUE!
0 #VALLUE HVALUE! H#VATLIR! #VALUE! #VALUE #VALUE!  #VALUE!  #VALUE  #VALLIE! #VALUR!
0 #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!  #VALURE #VALUR!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE! #VALUE: #VALUE!
0 #VALUE! #VALUE! #VALUE! HVALUE! #VALUE! #VALUE!  #VALURE  #VALUE!  #VALUE! #VALUE!
M Interest HVALUE HVALUE! #VALUE! #VALUE! #VALUE! HYALUED  #VALUE!  #VALUE  #VALUR #YALUE!
Lehman Brothers Interest #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! ¥YALUE!  #VALUE!  #VALUE  #VALUE BVALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% €.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O [nerest: 0.00% 0.00% 0.009% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

¥NAME!
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME!
#NAME?

#NAMEL .

$0
#NAME?
#NAME?

$0
HNAME?
ANAME?
ENAME?
50
#NAME?
50
FRAME?

#VALUE!
#VALUE!
#VALUE!
#VALUER!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALLIE!

CHVATURN

#VALUE!
#VALUE!
#VALUE!
$0
30
$0
#VALUE!
#VALUE!
#VALTE!
$0

#NAME?
H#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

$0
ANAME?

$0
ANAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
FVALUE:"

#VALUE!
#VALUE!
#VALUE:
$0
$0
$0
#VALUE!
#VALUE!
HVALUE!
$0

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
HNAME?
#NAME?
#NAME?
ANAME?

- ¥NAME?

$0
HNAME?
#NAME?

$0
#NAME?
#NAME?
SNAME?
50
HNAME?
50

CHNAME!

#VALUE!
#VALUE!
#VALUE!
#VALUE!
SVALUE!
#VALUE!
#YALUE!
#VALUE!
#VALUE!

LRVALLE

#VALUE!
#VALUE!
#VALUE!
$0
50
30
#VALUE!
#VALUE!
#VALUE!
30

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

ANAME?,

$0
#NAME?
#NAME?

$0
#NAME?
FNAME!
#NAME?

$0
#NAME?

50
ANANR

#VALUE!
#VALUE!
HVALUE!
#VALLIE!
#VALUE!
#VALUE!
#VALUE!
#VALURL
H#VALUE!
#VALUE!

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
#VALUE!
#VALLIE!
$0
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H#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

HNAME?

#NAME?

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?
$0
SNAME?
$0
FNAME

#VALUE!
#VALUE!
#VALUE!
#VALUEL
#VALLIE!
#VALUE!
HVALUE!
#VALUE!
#VYALUE!
HVALLIE”

#VALUE!
#VALUE!
HVALUE!
$0
$0
$0
#VALUE!
#VALUE!
HVALUE!
$0

H#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

S HNAME?

$0
#NAME?
#NAME?

#NAME?
HNAME?
HNAME?
30
#NAME?
$0

NAME

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#YALUE!
#VALUE!
#VALUE!

+ HVATLIE!

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
HVALUE!
#VALUE!
$0

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAMIE?
#NAME?
#NAME?
#NAME?

#NAME? .

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

$0
4NAME?

$0

aAME

#VALUE!
#VALUE!

#VALUE!

#VALUE!

#VALUE!
$Q

#NAME? #NAME? #NAME? #NAME?
HVALUE! #VALUE!  #VALUE!  #VALUE!
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#VALUE! HALUED  #VALUE!  #VALUE!
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#NAME? ANAME? #NAME? #NAME?

#NAME? ANAME?. - #NAME? . #NAME?
30 $0 $0 $0
#NAME? HNAME?  #NAME?  #NAME?
#NAME? #NAME?  #NAME?  #NAME?
$0 $0 30 50
#NAME? #NAME?  #NAME?  #NAME?
#NAME? #NAME?  #NAME?  #NAME?
#NAME? #NAME? #NAME? #NAME?
30 $0 $0 $0
HNAME? #NAME?  #NAME?  #NAME?
$0 30 $0 $0
HNAME? HNAME? ©#NAME? T #NAME?
#VALUE! #VALUE!  #VALUE:  #VALUE!
#VALUE! #VALUE!  #VALUE  #VALUE!
#VALUE! #VALUE!  #VALUE  #VALUE!
#VALUE #VALUEL  #VALUE.  #VALUE
#VALUE! SVALUE!  #VALUR  #VALUE:
#VALUE! #VALUE  #VALUE:  #VALUE!
FVALUE EVALUE.  #VALUE  #VALUE!
#VALLIE! #VALUED  #VALUE!
#VALU #VALUE.  #VALUE!
HUALIIR FVALUB =  VALUE:
#VALUE! #VALUE!  #VALUE!
#VALUE! #VALUE!  #VALUE!
HVALUE! #VALUE!  #VALUE!
$0 $0 $0
30 $0 $0
$0 $0 $0
#VALUE!  #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!  #VALUR  #VALUE
#VALUE! #VALUE!  #VALUE:  #VALUE!
30 $0 30 $0

LBEX-BARFID 0027084



Heritage Fields PTG

Other Soft Costs
Contingency
fisc Soft: Costs

Financing / Carry Costs

Expenses

Marketing Costs

Property Taxes

Insurance

Other Carry Costs

Loan Extension Fees

1LBREM laterest:

Lehman Brothers Interest

0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Project Costs .

Total Debt Beginning
Total Debt Ending

LBREM

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/ Capitalizing

Loan Draws
Loan Repayment
Ending Balance
Lehman Brothers
Beginning Balance
[nterest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/Capitalizing

Loan Draws

Sources

#VALUE!
#NAME?
#NAME?

$0
$0
30

#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME!?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE

#VALUE!
HVALUE!

#VALUEL
#NAME!
#NAME?
#VALUE!
#VALUE!
#VALUER!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALTE!

#VALUE!

HVALUE!
#NAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
+NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE

HVALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE:

#VALUE!
#NAME?
#NAME?
#VALUE!

HVALUE!

#VALUE!

#VALUE!
ANAME?
#NAME?
$0
$0
50
#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?

BVALUE

#VALUE!
#VALUE!

HVALUE!
#NAME?
ANAME?
#VALUE!
#VALUE!
#VALUE!
SVALUE!
#VALUE!

#VALUE!
ANAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

SVALUEL.

#VALUE!
#VALUE!

HVALUE:
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALLIE!
#VALUE!
#VALUE!

#VALURL
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALLIE!
#VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

HYALUE!
#NAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
¥NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUEL

#YALUE!
#VALUE!

#VALUEL
HNAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALTIE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
H#YALUE!
#VALUE!
#VALUE!
H#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

$0
$0
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CEVALUE

¥VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALTIE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
HNAME?

HVALUE!

#VALUE!

#VALUE!

#YALUE!
#NAME?
#NAME?

$0
$0
$Q

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

EVALUEL.

#VALUE!
#NVALUE!

#VALUEL
#NAME?
#NAME?
#YALU
#VALL
#VAL
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALL
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!

HVALUE!
#NAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

EVALUE

BVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALLIE!
#NAME?
#NAME?
#VALUE!
HVALL
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

EVALUE!
ANAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
ANAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

CRVALLE

BVALUE!
#VALUE!

#VALUE
#NAME?
#NAME?
#VALUE!
#VALUE!
#YVALUE!
EVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

FVALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

FVALUE!

#VALUE!
#NAME?
#NAME?
$0
$0
30
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

AVALL

#VALUE!
#VALUE!

HVALUE:
#NAME?
#NAME?
#VALUE!
#HVALUE!
#VALLIE!
#VALUE!
#VALUE!

#VALURL
#NAME?
#NAME?
#VALUE:
#VALL
#VALUE!
#VALUE!
#VALUE!

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALLIE:
#VALUE!

HVALUE!
#NAME?
#NAME?
$0
$0
30
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
H#VALUE!
#VALUE!
#VALUE:

#VALUE!
#NAME?
#NAME?
#VALUE!

HVALUE!

#VALUE!

LBEX-BARFID 0027085



Heritage Fields PTG

Loan Repayment

Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

¥nding Balance

Beginning Ralance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

Ending Balance

#VALUE!
#NAME?
#NAME?

#VALUE!
#VATLUE!

#VALUE!
#NAME?
#NAME!
#VALE!

#VALUE!
#VALUE!

H#VALUEL

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#VALUE!

#VALUE!

HVALUE!
#NAME!
#NAME?
#VALUE:
#VALUE!

#VALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
H#VALUE!
#VALUE!

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
¥VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALL

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
BVALUE

#VALUE!
#NAME?
#NAME?

#VALLIE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE:

#VALUE!

#VALL

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

HYALUE!
#NAME?
#NAME?
#VALUE!
HFVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!

#VALUE!
¥NAME?
#NAME?
#VALUE!

#VALUE!

HVALUE!
#NAME?
#NAME?

#VALUE!

FVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HFVALUE!
#VALUE!
#VALUE!
#VALLE!

#YALUE!
¥NAME?
H#NAME?
H#VALIE!
#VALUE!
¥VALUE!
#VALUE!
#VALUE!

#YALUE!
#NAME?
#NAME?

#VALU

#VALUEL

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#FVALLL
#VALUE!

#VALUE!
#NAME?

HVALUE!
#NAME?
#NAME?
BVALUE:
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!
#HVALUE!

H#VALLIE!

#VALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!
#VALUE!

#VALU

#VALUE!

EVALUE!
ANAME?
#NAME?
#VALUE:
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

FVALUE!

#VALUE!
HVALUE

#VALLUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
BVALUE

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE:!

#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE:
#VALUE!

#VALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
H#VALUE!
#VALUE!

LBEX-BARFID 0027086



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits
Total Debt Repaid
Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity
Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

#VALUE!
#NAME?
#NAME?

#VATLUE!
HNAME!?
#NAME?
#VALUE!
#VALUE!
#VALE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUEL

#VALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
HVALUE!

HVALUE!

#VALUE!
#VALUEL

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

$0

RNANEL

#NAME?
$0
#NAME?
#NAME?
$0

HNAME!?
#NAME?
#NAME?
#NAME!
#NAME?

HVALUE!
#NAME!
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
+NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
30
AN,

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE!
ANAME?
#NAME?

#VALUE!
#NAME?
HNAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
ANAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAMIZ?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

S HNAMEZ

#NAME!
350
ANAME?
#NAME?
$0

#NAME?
HNAME?
#NAME?
#NAME?
HNAME?

#VALUE!
#NAME?
#NAME?

BVALUE
#NAME?
#NAME?
#VALUE!
#VALUER!
#VALLIE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE
#VALUE!
#VALUE:
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE:
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
30

NAME!

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
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#VALUE!
#NAME?
#NAME?

HFVALUE!
HNAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUEL

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#YALUE!
#VALUE!
#VALUE!
H¥VALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0
ENAME?

¥NAME?
$0
#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#FNAME?

#VALUE!
#NAME?
#NAME?

FVALUE!
H#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
AVALUE!
#VALUE!
H#VALIE!
#VALUE!
¥VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

S HUNAMEZ

#NAME?
$0
#NAME?
#NAME?
$0

H#NAME?
#NAME?
HNAME?
#NAME?
#NAME?

#YALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALU
#VALU
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#FVALL
HVALU

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUEL
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

#NAME?

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE! BVALLUE!D  #VALUE!  #VALUE!
#NAME? ANAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#VALUE.  #VALUE! #VALUE  #VALUE
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#VALU #VALUE!  #VALUE! #VALUE!
RVALUE:  #VALUE!  #VALUR  #VALLE:
#VALUE! #VALUE!  #VALUE  #VALUE!
#VALUE! #VALUE!  #VALUE!  #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE!
H#VALLIE! #VALUE!  #VALUED  #VALUER!
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! i #VALUE!
RALUE #VaAl #VALUE:
HVALLIE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE!
#VALUE! #VALUE!  #VALUE!  #VALUE!
#VALUE! ¥VALUE!  #VALUE!  #VALUE!
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
FVALUE!  #VALUE!  #VALUE!  #VALUE:
#VALUE!  #VALUE!  #VALUE  4VALUE!
#VALUE! #VALUE!  #VALUE!  #VALUE!
#VALUE! #VALUE!  #VALUE! #VALUE!
#VALUR  #VALUEL  #VALUE  #VALUE
#VALUE! #VALUE!  #VALUE!  #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE!
#¥NAME? #NAME? #NAME? #NAME?
#VALUE! #VALUE! #VALUE!  #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE!

$0 $0 80 $0
CNAMES U SAMEL L INANEEL eNANEL
#NAME? #NAME? #NAME? #NAME?

$0 $0 $0 $0
#NAME? ANAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #ENAME?

50 50 50 50

#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME?
ANAME?  ¥NAME!  sNAME?  #NAME!
#NAME? ANAME? #NAME? #NAME?

LBEX-BARFID 0027087



Heritage Fields PTG #VALUE! HVALUE: #VALUE! #VALUE! HVALUE! #YALUE! #YALUE! ¥VALUE! HVALUED  #VALUEL  #VALUE:
#NAME? #NAME? ANAMIE? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiffow:or Equity Distribution R BNAMED U ENAMER S aNAMI? HNAME? = SNAMED 5 SNAMET = ENAME? 2 NAME? ENAME?: s NAMED = $NAMER
174 54 58 56 51 58 59 60 61 62 63 64
Lehman Brothers
Loan Draws #VALUE! HVALLIE! #VALUE! #VALUR! #VATLUE! #VATLLIE! #VALUE! EVALUE! #VALUE!  #VALUE  #VALUE!
Holdback SVALUE HVALUE! #VALUE! #VALLIE! #VALUE! AVALUE! #VALUE! #VALUE! #VALUE!  #VALUE  #VALUE!
Total LB Advances #VALUE!  #VALUER! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? HNAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALUEL #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE.  #VALUR
Fxit: Fee #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Total Proceeds to LB Debt #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME?
#VALUE! H#VALUE! #VALUE! #VALUE! #VALUE! #VALIE! #VALUE! HVALUE! #VALUE!  #VALUE!  #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALU #VALUE! #VALUE!  #VALUE!  #VALUR
#VALUE! #VALUE! #VALUE! #VALUE! HVALU #VALUE! HYALL #VALUE: #VALUE!  #VALUE!  #VALUE!
#VALUE! #VALUE! #VALUE! #VALUE: #VALUE! #VALUE! #VALUE! #VALUE! ¥VALUE!  #VALUE!
Tnterest Carry #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Available Reserves / Holdbacks #VALUE! HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE:  #VALUE!
HVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE'  #VALUE!
1BREM #VALUE! #VALUE! HVALUE! #VALUE! #VALUER #VALUE! #VALUE! HVALUE! HVALUE!  #VALUE!D  #VALUE!
Lehman Brothers #VALUE! HVALUE! #VALUE! #VALUE! 4VALUE! #VALUE! #VALUE! #VALUE! #VALUE  #VALUE  #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #YALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALL #VALUE! #VALUE! #VALUE! #VALUE!
O #VALLR! #VALUE! #VALUE! #VALLE! #VALUE! #VALUE! #VALI #FVALUE! #VALUE  #VALUE  #VALURE
0 #VALUE! #VALUE! SVALUE! #VALUE! #YALLIE! #VALIE! #VALUE! #VALUE! HVALUE!  #VALUE  #VALUE
0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!
0 #VALUE! HVALUE! #VALUE! #VALUE! #YALUE! ¥VALUE! #YALUE! ¥VALUE! #VALUE!  #VALUE!  #VALUE
M Interest #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE
Lehman Brothers Interest #VALUE! #VALUE! #VALUE! HVALUE: #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE:  #VALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% C.00% 3.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% C.00%
O [nerest: 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Herirage Fields PTG

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds
Less: Sales Costs
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue

Loan Exit Fees
FEquity Funding

Net Revenue,

Debt Release Requirements
LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses
Hard Costs
Direct Costs
Land Development
Vertical Construction Costs
Contingency
Misc Hard Costs
Soft Costs
Indizect Costs
Bridge Loun Financing
Working Capital

¥NAME!
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME!
#NAME?

#NAMEL .

$0
#NAME?
#NAME?

$0
HNAME?
ANAME?
ENAME?
50
#NAME?
50
FRAME?

#VALUE!
#VALUE!
#VALUE!
#VALUER!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALLIE!

CHVATURN

#VALUE!
#VALUE!
#VALUE!
$0
30
$0
#VALUE!
#VALUE!
#VALTE!
$0

#NAME?
H#VALUE!
H#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

ANAME?:

$0
#NAME?
#NAME?

50
#NAME?
#NAME?
#NAME?

$0
FNAME?

$0
FNAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALLIE!
#VALUE!
#YALUE!
H#VALUE!
#VALUE!

FYALTTEL: "

#VALUE!
#VALUE!
#YALUE!
$0
$0
$0
#VALUE!
#VALUE!
HVALUE!
$0

#NAME?
#VALUE!
#NAME?
HNAME?

HVALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME? .

$0
HNAME?
#NAME?

$0
#NAME?
ANAME?
ANAME?
$0
#NAME?
$0
ANAMEE

#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
#HVALUE!
#VALUE!
$0

#NAME?
#YVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

CHANAMETD

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
HNAME?

$0
4NAME?

50
FIAME

#VALUER!
#VALUE!
#FVALUE!
#VALUE!
#VALUE!
#VALUE!
AVALUE!
#YALUEL
#VALUE!

HVALGEL

#VALUE!
HVALUE!
#VALUE!
$0
30
$0
#VALUE!
#VALUE!
#VALUE!
$0
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#NAME?
H#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?
$0
ANAME?
$0
HNAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALLIEL

#VALUE!
#VALUE!
#VALUE:
$0
$0
$0
#VALUE!
H#VALUE!
HVALUE!
$0

HNAME?
#VALL
#NAME?
#NAME?

HVALUE!
H#NAME?
#NAME?
¥NAME?
HNAME?

HNAME?.

$0
#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

$0
#NAME?

$0
HNAMBY

#VALUE!
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

CHVALTIEL

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
#VALUE!
#YALUE!
$0

#NAME?
#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?

“HNAME?

$0
#NAME?
#NAME?

50
#NAME?
#NAME?
#NAME?
$0
#NAME?
$0
PNAME?

#VALUE!
#VALUE!
#VALUE!
#VALUER!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
H#VALUE!
HALUE!

#VALUE!
#VALUE!
#VALUE!
$0
$0
$0
#VALUE!
HVALUE
#VALUE!
$0

#NAME?
#VALLIE!
#NAME?
#*NAME?

#VALUE!

#NAME?
#NAME?
#NAME?
#NAME!

CHNAME?

#NAME?
#NAME?

$0
#NAME?
#NAME?
#NAME?

30
#NAME?

30

ENAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

HVATLLE

#VALUE!
#VALUE!
#VALUE!
$0
$0
30
#VALUE!
#VALUE!
#VALUE!
30

#NAME?
#NAME?

$0

HNAME?
#NAME?

$6 30 SO $0 S0 SO
$0 S0 %0 $0 $0 350

LBEX-BARFID 0027089



Heritage Fields PTG

Other Soft Costs
Contingency

fisc Soft Coste

Financing / Carry Costs

Expenses
Marketing Costs
Property Taxes
Insurance

Other Carry Costs

Loan Extension Fe

1LBREM laterest:

€S

Lehman Brothers Interest

0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Debt Beginning
Total Debt Ending

LBREM

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/ Capitals
Loan Draws
Loan Repayment

Ending Balance

Lehman Brothers

Beginning Balance
[nterest Reserve
Capital Reserve
Holdback

Total Project Costs .

Sources

zing

Deferring/Capitalizing

Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve

Holdback

Deferring/Capitalizing

Loan Draws

#VALUE!
#NAME?
#NAME?

$0
$0
30

#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME!?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE

#VALUE!
HVALUE!

#VALUEL
#NAME!
#NAME?
#VALUE!
#VALUE!
#VALUER!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALTE!

#VALUE!

HYALUE!
#NAME?
H#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
HNAME!?
#NAME?
#NAME?
#NAME?
#NAME?

HALUEL

#YALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!
#VALLIE!

#VALUE!

H#VALUE!
H#NAME?
#NAME?

#VALUE!
HYALUE!

H#VALUE!

#VALUE!
#YALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?

$0
$0
$0

#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
ANAME!
#NAME?
#NAME?
#NAME?
H#NAME?

AVALUEL

#VALUE!
#VALUE!

§VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

HVALUE!
ANAME?
#NAME?

#HVALUE!
#VALUE!

HVALUE!

#VALUE!
#NAME?
#NAME?
$0
$0
30
#NAME?
#NAME?
#NAME?
#NAME?
4NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

SVALUEL =

#VALUE!
#VALUE!

#VALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#YALUEL
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

HVALUE!
#NAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
+NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUE

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE:

#VALUE!
#NAME?
#NAME?
H#VALUE!

HVALUE!

#VALUE!

HVALUE!
ANAME?
#NAME?
$0
$0
$0
#NAME?
#NAME?
¥NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALLIE)

#VALUE!
#VALUE!

H#VALUE!
#NAME?
ANAME?
#VALUE!
#VALUE!
#VALUEL
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?
#VALUE!
#YALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

$0
$0
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#VALUIE!

#VALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUER!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE

#VALUE!

#VALUE!

CEVALUE

HVALUE
#NAME?
#NAME?
30
$0
$0
#NAME?
#NAME?
#NAME?
#NAME!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#*NAME?

#NAME?
#NAME?

#NAME?
HNAME?

EVALUE
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
HVALUE
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUE!

#VALUE!

LBEX-BARFID 0027090



Heritage Fields PTG

Loan Repayment

Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

¥nding Balance

Beginning Ralance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

Ending Balance

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

#VALUE!
#NAME?
#NAME?

#VALUE!
#VATLUE!

#VALUE!
#NAME?
#NAME!
#VALE!

#VALUE!
#VALUE!

H#VALUEL

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

HYALUE!
#NAME?
H#NAME?
#VALUE!
HVALUE!

#VALUE!
#NAME?
#NAME?

HVALUE!
#VALUE!

#VALUE!

#VALUE!
#VALUE!

#VALLUE!
HNAME!?
#NAME?
#VALUIE!
#VALUE!
#YALUE!
H#VALUE!
#VALUE!

HVALUE!
ANAME?
#NAME?

#VALUE!
YVALUE!

#VALUL!
#NAME?
HNAME?
#VALUE!

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
HVALUE!
AVALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

HVALUE!
#NAME?
#NAME?
#VALUE:

#VALUE!

#VALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
H#VALUE!
#VALUE!

HVALUE!
HNAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!
#NAME?
¥NAME?

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
#VALUE!
#VALUE!
HVALUE
#VALUE!

HVALUE
#NAME?
#NAME?
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

#VALUE!

#VALUE!
HVALUE!

#VALLIE

#VALUE!
#NAME?
#NAME?

H#VATLLIE
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#NAME? #NAME?
#NAME? HNAME?

LBEX-BARFID 0027091



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits
Total Debt Repaid
Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity
Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

#VALUE!
#NAME?
#NAME?

#VATLUE!
HNAME!?
#NAME?
#VALUE!
#VALUE!
#VALE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!

#VALUEL

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!
HVALUE!

HVALUE!

#VALUE!
#VALUEL

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

$0

RNANEL

#NAME?
$0
#NAME?
#NAME?
$0

HNAME!?
#NAME?
#NAME?
#NAME!
#NAME?

HYALUE!
#NAME?
H#NAME?

HVALUE!
#NAME?
#NAME?

#VALUE!
#YVALUE!

HVALUE!
#VALUE!

#VALUE!

#VALUE!
#NAME?
#NAME?
H#VALUE!
#VALUE!
#VALUIE!
#VALUE!
#YALUE!

#VALUE!
#NAME?

#NAME?

#YALUE!
H#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

CRSAMEY

#NAME?
350
#NAME?
H#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!
ANAME?
#NAME?

YVALUE!
#NAME?
ANAME?
#VALUE!
#VALUE!
#VALUE!
HVALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
¥VALUE!

#VALUE!

#VALUE!

#VALUE!

#VALUE!

AVALUE!
#NAME?
#NAME?

HVALUE!

#VALUE!

HVALUE!

#VALUE!
§VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

$0

ENAME?

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
ANAME?
#NAME?
HNAME?
ANAME?

#VALUE!
#NAME?
#NAME?

#VALUE!
HNAME?
#NAME?
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUEL
#VALUE!
#VALUE!
#VALUE!

#VALTE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

*AME

#NAME?
$0
#NAME?
#NAME?
$0

HNAME?
#NAME?
#NAME?
#NAME?
#NAME?
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HVALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
+NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
HVALUE!
HVALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
30
NANIEL,

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE!
ANAME?
#NAME?

#VALUE!
#NAME?
H#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUEL
H#VALUE!
#VALUE!
H#VALUE!
#VALUE!
#VALUE!
#VALUE!
#NAME?
#VALUE!
#VALUE!
$0

ANAMEL

#NAME?
$0
ANAME?
#NAME?
$0

#NAME?
ANAME?
#NAME?
¥NAME?
HNAME?

#VALUE!
#NAME?
#NAME?

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
HVALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALUE!
#NAME?
#NAME?

#VALUE!

HVALUE!

#VALUE!

#VALUER!

#VALUE!

#VALUE!

#VALUE!

#VALUE!
#NAME?

#VALUE!

#VALUE!

$0

HNANE

#NAME?
$0
#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

HVALUE

#NAME?
#NAME?

#VALUE!
#NAME?

#NAME?

#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#VALLIE

ENAME?
#NAME?

#VALUE!
#VALUR
H#VATLLIE
#VALUE!
#VALUE!

#VALUE!

#NAME?
#NAME?

EVALUE
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!
#VALUE!

#NAME?

#VALUE!
#VALUE!

s0
amANE

#NAME?

$0

#NAME?
#NAME?
$0

#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

#NAME?
#NAME?

#NAME?
HNAME?

LBEX-BARFID 0027092



Heritage Fields PTG #VALUE!  #VALUR! HVALUE! #VALUE! HVALUE: AVALUE!  #VALUE!  #VALUE
#NAME? #NAME? ANAME? #NAME? #NAME? HNAME? #NAME? #NAME? ANAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Cashiffow:or Equity Distribution U NAMER s ANAMERS S UHNAME? s ENAMER s eNAMER U INAME s BNAME? s A NAME?
174 65 66 67 68 69 70 71 72
Lehmaa Brothers
J.oan Draws #VALUE!  #VALUE! #VALUE! #VALUE! HVALUE! #VALUE!  #VALUE  #VALUE!
Holdback SVALUE  #VALUR #VALUE! #VALUE! HVALUE! #VALUE!  #VALUE  #VALUE!
Total LB Advances #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE! #VALUE!
Interest #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Loan. Repayment #VALUEL  #VALUR! #VALUE! #VALUE! #VALUER! #VALUE!  #VALUE.  #VALUERE!
Fxit: Fee #NAME? #NAME? #NAMK? #NAME? #NAME? #NAME? #NAME? #NAME?
Total Proceeds to LB Debt #NAME?  #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME?  #NAME?
#VALUE!L  #VALUE #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!L  #VALUE!
#VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE
#VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE!
SVALUE!  #VALUE! ¥VALUE! #VALUE! #VALUE! #VALUEL  #VALUE!  #VALUE
Tnterest Carry #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Available Reserves / Holdbacks #VALUE  #VALUR #VALUE! #VALUE! HVALUE! #VALUEL  #VALUE  #VALUE!
HVALUE!  #VALUR! HVALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE!
1BREM HVALUEL  #VALUR! HVALUE! #VALUE! #VALUE AVALUE!  #VALUE!  #VALLE
Lehman Brothers #VALUE!  #VALUE! #VALUE! #VALUR! HVALUE! #VALUE!  #VALUE!  #VALUE
O #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE! #VALUE!
0 #VALUE!  #VALUR #VALUE! #VALLUE! #VALUE! #VALUE!  #VALUE!  #VALUE
O #VALUER  #VALUR #VALUE! #VALUR #VALUE! #VALUUEL  #VALUE  #VALURE
0 #VALUE!  #VALLIR! HVALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!
0 #VALUE!  #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE
O #VALUE! #VALUER! #VALUE! #VALUE! HVALUE! #VALUE!  #VALUE!  #VALUE!
M Interest SVALUE!  #VALUE! HVALUE! #VALUE! #VALUE! #VALUEL  #VALUE!  #VALUE
Lehman Brothers Interest #VALUE!  #VALUE! $VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% Q.00% C.00% 0.00% 0.00% C.00%
O [nerest: 0.00% 0.00% C.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
O Interest 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Herirage Fields PTG
CF
Checks

% of Costs used this month
Units Under Construction
Total Units Complete
Cumlative Closed

Unit Inventory

#nijrs ClosedActual,

Total Actual/Projected: Closings

Actual Price for Closed Units
Average Price for Units Li/C

Average Price for Unsold Units

Deposits Used for Construction
Gross Sales Proceeds $0 $0 $0 $6 30 $O 3 30 $0 0
Less: Sales Costs 30 $0 $© S0 SO 0 J0 S0 50 $0
Plus: Sales Proceeds from Other Collateral
Plus: Additional Revenue
Loan Exit Fees
FEquity Funding
Net Revenue,

Debt Release Requirements #VALUE!

LBREM

Lehmao. Brothers

- Cashilow Aviilable for Costs:/ Equity

Project Costs / Uses

Hard Costs #VALUE!
Direct Costs #VALUE!
Land Development #VALUE!
Vertical Construction Costs $0
Contingency 30
Misc Hard Costs $0

Soft Costs #VALUE!
Indizect Costs #VALUE!
Bridge Loan Financing #VALUE!
Working Capital $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027094



Heritage Fields PTG

Other Soft Costs
Contingency

fisc Soft: Costs

Financing / Carry Costs

Expenses
Marketing Costs
Property Taxes
Insurance
Other Carry Costs
Loan Extension Fees
1LBREM laterest:
Lehman Brothers Interest
0O Interest
O laterest:
0 Interest
0 Iaterest
O Interest
0O Interest

Total Project Costs .

Sources
Total Debt Beginning
Total Debt Ending

LBREM
Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/ Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Lehman Brothers
Beginning Balance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing

Loan Draws

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

CF
Checks

#NAME?
#NAME?
#NAME?
HNAME?
#NAME?
#NAME?
#NAME?
#VALLIE!
#VALUE!
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?
#NAME?

BVALUE

$0
$0
$0

LBEX-BARFID 0027095



Heritage Fields PTG

Loan Repayment

Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

¥nding Balance

Beginning Ralance
Interest Reserve
Capital Reserve
Holdback

Deferring/Capitalizing

Loan Draws
Loan Repayment

Ending Balance

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

CF
Checks

LBEX-BARFID 0027096



Heritage Fields PTG

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment

Ending Balance

Beginning Ralance
[nterest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance

Beginning Balance
Interest Reserve
Capital Reserve
Holdback
Deferring/Capitalizing
Loan Draws
Loan Repayment
Ending Balance
Costs Covered by Debt
Holdback
Deferring/Capitalizing
Costs Covered by Reserves
Costs Covered by Sales Proceeds / Deposits

Total Debt Repaid

Total Debt Repaid - Excess Proceeds
_Remaining’ C_aahflow i

Equity

Equity Reserve
Beginning Balance
Deposited - Equity Contributions
Funded / Deposited
Ending Balance

Mintmom Equity Reserve Balance

Equity Provided
Lehman
Sponsor
Developer
Other

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

CF
Checks

LBEX-BARFID 0027097



Heritage Fields PTG

Cashiffow:or Equity Distribution
174

Lehman Brothers

Joan Draws

Holdback

Total LB Advances
Interest

Loan. Repayment

Fxir Fee

Total Proceeds to LB Debt

Interest Carry
Auvailable Reserves / Holdbacks

1BREM
Lehman Brothers

Lender

LBREM Interest
Lehman Brothers Interest
O Interest

O Interest

O Interest

QO [nerest

O Interest

O Interest

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

CF
Checks
SHNAMER

LBEX-BARFID 0027098



4/1/2008 #NAME? #NAME? #NAME?  #NAME? H#NAME? #NAME? #NAME?
Category Total SpenttoDate  #NAME? #NAME? H#NAME? #NAME?  #NAME? HFNAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027099



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?  #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027100



#NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME?  #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027101



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027102



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027103



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027104



#NAME? #NAME?
#NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027105



4/1/2008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
Category #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

D~ B WN -

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027106



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027107



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027108



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027109



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027110



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027111



