
Heritage Fields El Toro LLC 
Exit Date 

Revenue 
Costs (before debt service) 

Total (before debt service) 
Total (Wghtd Rate) 

Equity Cash Flow 

Cap"'105%· 

3rd Party Debt 
Lehman Debt 
Equity 

Under Construction I Before 1st Closing? 

Discount Rate 

#NAME? 
NPV Discount% 

#NAME? 8.23% 

Equity Discount Rate 20.00% 
Adjustment for Property Under Construction 0.00% 

#NAME? 20.00% 

#VALUE! 

Total Capitalization Pro-Rata Share 
$125,000,000 9.49% 
$650,000,000 49.37% 
$541,550,000 41.13% 

$1,316,550,000 

Yes 

8.23% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

4/1/2008 #NAME? #NAME? 
#NAME? #NAME? #NAME? 

Total 
#NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? 

wtd Rate Adjustment Final Wtd Rate 
0.00% 0.00% 
0.00% ·0.00% 
8.23% 8.23% 
8.23% 0.00% 8.23% 

Current Value #VALUE I 

LBEX-BARFID 0026891 



Wan Draws #VALUE~ #VALUE~ ~VALUE! 

I-I old back #VALUE! #VALUE' #VALUE! 

Total Advances #VALUE! #VALUE! #VALUE! 

Interest #VALUE! #VALUE! #VALUE! 

Loan Repayment #VALUE' #VALUE' #VALUE! 

Exit fee #VALUE~ #VALUE~ #VALUE! 

Total Proceeds to Debt #VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026892 



#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

1 
2 
3 
4 
5 
6 
7 
8 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

Lender Relation 
Junior 

lehman 
0 
0 
0 
0 
0 
0 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

Committed Amt 

#VALUE' 
#VALUE! 

$0 
$0 
$0 
$0 
$0 
$0 

#VALUE! 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

Interest Rate 

12.88% 
5.13% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE I 

#NAME? 

#NAME? 

3rd Party Wtd Rate 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

Lehman Wtd Rate 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE I 

#NAME? 

#NAME? 

LBEX-BARFID 0026893 



#VALUE~ #VALUE #VALUE~ <~VALUE! #VALUE! cVALUE1 #VALUE1 <VALUE! -¢LVAltiE! #\'ALUEi #VALUE! #VALUE! 

#VALUE' #VALUE' #VALUE' #VALUE' #VALUE! #VALUE~ #VALUE! >VALUE~ #VALUE! #VALUC #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! irVALUE #VALUE! !r\IALUE1 #VALUE! irVALUE: #VALUE! i!VALl'E: #VALUE! irVALUE #VALUE! #VALUE! 

#VALUE! <VALUE! #VALUE! #VALUE! #VALUE! INALUE! <~VALUE! I'VALUE! #VALUE! <VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! #VALUE' #VALUE! WALUE1 #VALUE! tVALUE >VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026894 



#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

LBEX-BARFID 0026895 



~VALUE! #VALCE! 4VALUE1 ;.iVALt~E! #VALUE! NALUE! #VALUE! >VALUE! ;.LVALUE! #VALUE! #VALUE! #VALUE! >VALUE! 

#VALUE! #VALUE' #VALUE! #VALCE! #VALUE' #VAL!JE! #VALUE! #VALUE! #VAUJE! #VALUE' #VAL!JE! WALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VAL1_3E1 #VALUE! #VALlJE! irVALUE #VALlJE! #VALUE! #VALUE! NALlJE! irVALUE #VALUE! #VALUE! #VALUE! 

#VALUE! NALUE! #VALUE1 <VALl~E! <VALUE! #VALUE! 4VALUE! UVALUE! JVAUJE! <VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VALC:El #VALUE! eVALL'E! #VALUE! #VALL'E' #VALUE! #VALUE! eVALL'E! #VALUE! #VALUE1 #VALUE' #VALUE! 

#VALUE! #VALUE! #VALVE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026896 



#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE I 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#NAME? 
#NAME? 

#NAME? 
#VALUE I 

#NAME? 

#NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

LBEX-BARFID 0026897 



~VALUE! #VALUE! #VALUE! #VALUE! ~VALUE! 4VALUE1 i<VALUE! ~VALUE! ~VALUE! #VALUE1 WALUE1 #VALUE1 #VALUE! +LVALUE~ 

#VALUE! #VALUE! #VALUE1 #VALUE' #VALUE! #VALUE! >VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE! !!VALUE! #VALUE! WAJJJE! #VALUE! #VALUE! II VALUE! 1tVALUE1 NALUE! 

#VALUE! #VALUE! ~VALUE! #VALUE! #VALUE! #VALUE1 FVAL\JE! #VALUE! WALUE! 'I VALUE! 'I VALUE! #VALUE! #VALUE1 iiVALUE1 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALIJE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE' #VALUE1 I'VAUJE! 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALVE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026898 



#NAME? 
#NAME? 

#NAME? 
#VALUE> 

#NAME? 

#NAME? 

#NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE> #VALUE> 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026899 



•VALUE! WALliE! #VALUE! #VALUE! -!+VALUE! #VALUE! WALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE1 #VALUE1 

•VALUE! #VALUE! #VALUE! WALUE1 WALUE1 #VALUE' #VALUE' #VALUE' #VALUE! #VALUE' #VALUE' WALUE! #VALUE' #VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VA.LUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! <tVALUE1 <tVALUE1 #VALUE! NALUP #VALUE! WALUE! irVALUE1 irVALUE' #VALUE: irVALUE1 #VALUE! HVALUE! #VALUE! 

#VALUE! 4VALUE! 4VALUE! #VALUE! #VALUE! WALliE' #VALUE! #VALUE! 4VALUE1 #VALUE! #VALUE! #VALUE! #VALUE! 4VALUE! #VALUE! <I\IALUE! 

#VALT~E! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE1 #VALUE' #VALUE' #VALUE' #VALUE! #VALUE! #VALUE! #VALUE! 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026900 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026901 



•VALUE! #VALUE1 ~VALUE! #VALUE! #VALUE! #VALUE! #VALUE1 #VALUE! >VALUE! i<VALUE! #VALUE! #VALUE! i<VALUE' i<VALUE1 $0 $0 $0 

•VALUE! #VALUE! #VALUE! #VALUE' WALUE1 #VALUE! #VALUE! #VALUE! #VALUE! >VALUE: #VALUE' #VALUE' #VALUE: #VALUE: $0 $0 $0 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! $0 $0 $0 
!!VALUE! #VALUE! #VALUE! !r\IALUE1 !r\IALUE! !!VALUE! #VALUE! #VALUE! ~VALUE! liVALt:E! #VALUE' #VALUE' 1!\11\Lt:E! iiVALUE: $0 $0 $0 

WALUE! ii\IALUE! ~!VALUE! #VALUE! #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! FVALUE #VALUE! #VALUE! #VALUE #VALUE $0 $0 $0 

#VALT~E! #VALUE! #VAHlE! #VALUE! #VALUE! #VALUE1 #VALUE! #VALUE! #VALUE! <VAUJE! <VALUE! #VALUE! <VALUE! <VALUE $0 $0 $0 

#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! $0 $0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026902 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026903 



$0 $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so so so $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 so $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 so so $0 $0 $0 $0 $0 $0 $0 $0 $0 

so $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so so $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so so so so $0 

so $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so so so so $0 

$0 $0 $0 $0 $0 $0 $0 $0 so so so $0 $0 $0 $0 $0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026904 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026905 



$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 

$0 $0 $0 $0 $0 :,0 :,0 $0 so so so $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so so $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 so $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 ~0 $0 :,0 $0 $0 $0 $0 $0 $0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026906 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026907 



$0 $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so so so $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 $0 

so $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so so $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so so so $0 $0 

so $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so so so $0 $0 

$0 $0 $0 $0 $0 so $0 $0 so so so $0 $0 $0 $0 $0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026908 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026909 



$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 so so $0 so $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 so so $0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 so so so $0 $0 $0 $0 $0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026910 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026911 



$0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 so $0 $0 

so $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 

$C $0 $0 $0 $0 $0 $0 ~0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026912 
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Heritage Fields El Toro LLC ~Irvine, California 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

Asset Status Report 

Prepared for Lehman Brothers Holdings, lnc. 

4/1/2008 

Land and Lots 

Heritage Fields El T oro LLC 

RELP: 

#REF! 

For the Period Ending 

3/31/2008 

LBEX-BARFID 0026913 



2007 IRR Model -Excel Beta Version -For Sale Residential Model -Phased Sales I Construction 

Cells fonted I highlighted in blue must be entered by the user 

Cells fonted I highlighted in orange are typically generated by formulas and can be modified by the user, but may not need to be necessarily 

All dates categorized as "Beginning Dates" need to be equal to the 1st of the month, all "Ending Dates" need to me the last day of the month 

New IRR Delivery Process 

In an effort to minimize the amount of emails with large attachments sent and to better ensure the accurate 
tracking of when IRRs are delivered to Lehman, please make note of the new IRR delivery process. 

1. Save IRR model with the following naming convention: Sponsor Name_MTS_Deal Name_Asset Name_IRR as 
of Date And for the deal roll ups: Sponsor Name_MTS_Deal Name_ROLLUP _IRR as of Date 

2. Save approved IRR in appropriate month folder on P- drive (P:\Trimont\Reporting\IRR\Delivered IRRs). RAC 
will save all previously delivered IRRs in this file. 

3. Prior to the scheduled quarterly delivery (1/31, 4/30, 7/31, 10/31), a tracking list will be sent out showing which 
IRRs have been delivered and which IRRs are currently due. 

Model overview: 

1. Debt Info 
a. If there are multiple positions, I 1st debt in order of lien position. If position is the same, list in order of repayment 
b. Columns highlighted in yellow will need to be updated monthly 
c. If a loan has an interest holdback, do not include it in future funding 
2. Debt History 
a. If there is a Client debt position, input when interest is paid and the amount and columns A & Band the date of principal advances (positive) or repayments (negative) in Columns D & E If the loan has an interest holdback, there should be 
an entry of the same amount in Column Band E showing the payment and the advance. 
b. If there are multiple Client positions, use Columns A·E to summarize all activity and replicate the column headers beginning in Column G for each position 
c. This tab should be left blank if there is no Client debt 
3. Master 
a. If there is a Client equity position, copy and paste transaction history from the Master tab of TriMont pref sheet for all equity members 
b. Client history should be input in column E 
c. No totals should be reflected 
d. This tab should be left blank if there is no Client equity 
4. Watertalllnfo 
a. Abstract eqwty waterfall language from LLC Agreement in cell A2 
b. Each step can be one of three things: !RR Max (return of pref & equity); Promote (Profit returns such as IRR Hurdles, Minimum Distribution requirements, Partner claw backs); or the Final Split. 
c. Two consecutive steps should sum to have a cash flow share of 100% or each step should have a cash flow share of 100% 
5. Total Cap 
a. Debt information populates automatically 
b. Populate cells highlighted in blue for each equity entity (as necessary) 
c. The Master equity information should be the sum of Lehman and Sponsor balances 
6. Budget 
a. Enter Total Budgeted Costs and Spent to Date 
i. Hard and Soft Costs are governed by the dates entered in the Phase Construction tab 
ii. Carry costs will spread through exit unless otherwise denoted in columns l and M 
iii. Interest will automatically calculate in the model 
iv. Sources will automatically calculate once all entries have been made in the model 
7. Sales Velocity 
a. Minimum of one entry in the first row 
b. Important to denote what is under contract and what is not- UC units will not be subject to pricing stessors 
8. Phase Construction 
a. % of total costs based on the pro·rata share of sales price entered in the sales velocity tab 
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b. Important that construction begin date is at the beginning of the month, if construction is underway, the begin date should equal the IRR as of date on the Cover Page (must not be before this date- error othervvise) 
c. If construction is complete, begin and end date should equal 
9. Cover Page 
a. IRR as of Date -1st day after most recent Sponsor reporting 
b. DeaiiD, Equity ID and Propety ID must correspond to deal for proper import to ED 
c. Bulk of Comments entered on this tab 
d. If units have closed, enter net proceeds in cell K29 
10.A&J 
a. Cell B34- Average closing cost% must be populated 
b. Enter majority of comments justifying assumptions 
c. This tab is not protected so cells can be expanded if needed 
11. CF-Deal 
a. Majority of this tab is based on formulas calculating assumptions previously entered 
b. Row 27- Additional Revenue formula can be changed, use Additional Revenue tab for detailed breakdown of components 
c. Cell C162 -If there is a working capital account, enter beginning balance here, if there is not, enter 0 
d. Model looks to fund costs in this order: Revenue, Reserves. Loan Advances, Equity Reserves, Equity Advances 
e. C168·C172, enter% of equity contributions for each member 
12. Refi-EXT 
a. If projecting a refi, enter the amount to be repaid as a negative number, enter the advance from the new debt as a positive number 
b. B28-B35, enter projected exit date if the debt position has an exit fee 
c. Formulas can be adjusted as necessary 
13. Equity Waterfall (1, 2 or 3) 
a. Built from information populated in Waterfall Info tab 
b. Equity contributions will default to highest level 
c. If multiple equity tiers, populate cells C144~C148 
d. Cell BN116 must equal 0 
e. Pref check in cells 8157·8168 
14. Exit Analysis 
a. Rows can be inserted as necessary 
b. Should balance to 0 
15. DSR 
a. Based on DSR generated in the Deal Update 
b. Populate Stengths/Risks and Deal Strategy comments 
c. Populate Index (e.g. UBOR + 350bps) in appropriate cells 
d. Carry Costs in DSR should not include deferred interest 
16. LBCF 
a. Used to calculate IRR% on various client positions- verify that all data has been pulled over 
17. Logic Checks 
a. Cell A9 must equal 0 
b. Answer all listed questions 

Order of Status Report Deliverable 
1 Title Page 
2 DSR 
3 Map Page 
4 Compliance Summary 
5 Exit Analysis 
6 Cover Page of IRR 
7 A&J (with A&J cover page in word) 
8 CF- Deal 
9 Equity Waterfall 
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New IRR Delivery Process 

In an effort to minimize the amount of emails with large attachments sent and to better ensure the accurate 
tracking of when !RRs are delivered to Lehman, please make note of the new !RR delive1y process. 

1. Save IRR model with the following naming convention: Sponsor Name_MTS_Deal Name_Asset Name_IRR as 
of Date And for the deal rollups: Sponsor Name_MTS_Deal Name_ROLLUP _IRR as of Date 

2. Save approved IRR in appropriate month folder on p. drive (P:\Trimont\Reporting\IRR\Delivered IRRs). RAC 
will save all previously delivered IRRs in this file. 

3. Prior to the scheduled quarterly delivery (1/31, 4/30, 7/31, 10/31), a tracking list will be sent out showing which 
IRRs have been delivered and which JRRs are currently due. 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026916 



Number Lender Position Relation to Lehman Closing Date Committed Amount Current Balance Future Funding 

1 LBREM 1st Junior 12/22/05 $125,000,000 #VALUE! #VALUE~ 

2 Lehman Brothers 1st Lehman 12/22/05 $650,000,000 #VALUE1 #VALUE! 

3 

4 

5 

6 

7 

8 
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Interest Reserve Balance Capital Reserve Balance Interest Holdback? Int Holdback Balance Deferring/Capitalizing Inti 

Y ts 5695,293 No 

Yes $3,615,.522 No 
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Deferred Interest Balance Covers Senior Loan DSC Shortfalls' 

$0 No 

$0 No 

Funds All Development Costs? 

Yes 

Yes 
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If No, funds which costs? 
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% of Costs Funded by Loan 

16.129% 

83.871% 

Index Name 

1 Month LIBOR 

l Month UBOR 

Index Rate Spread 

3.125% 9.750% 

3.125% 2.000% 

Current Interest Rate (Pay Rate) 

12.875% 

5.125% 

0.000% 

0.000% 

0.000% 

0.000% 

0.000% 

0.000% 
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Accrual Rate 

12.875% 

5.125% 

Release Price % 

5.753% 

31.743% 

Pro-Rata? 

No 

No 
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Pro-Rata Slwre Ends 

2 
2 

Release Price pays Interest? 

No 
No 

Exit Fee Maturity Date 

07/10/12 
07/10/12 

Extension Option 

Yes 

Yes 
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Excess Proceeds Applied to Principal? 

No 

No 
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TriMont Real Estate Advisors. Inc. 

i>) fji•<· <;.;;.<····.y< <>o;St<·.><i ><····· •···•·< > >< .... ········•<>.><;:.••···•······ >> >; 
I ... . .;;;:.;;;:~ ... ?:~~> < 1 .; •••• ';;>:r~~~%\ ••··•••••·••·•••• < Y'te··•tr~:~ "s·':tnY\ .••.••.•.••••..... ~.···•\:;:r::~\;~~ 
1 <>• ·.>.11/t 11. )s i <I····.·•••······· \i !iihM.•···'·<•• > (• > ~/ !V )!).< \I < < ( ·•·!!~·• 19' )n-:>it .1~ 

01/01/06 $315.453.89 01/0l/06 $184,867,830.26 

02/01/06 $999,102.34 02/01/06 $465,372.56 

03/01/06 $937,025.62 03/01/06 $1,464,703.43 
04/01/06 $1.060,205.45 04/01/06 $3,916,835.12 
05/01/06 $1,070,348.09 05/01/06 $1,535,811.63 

06/01/06 $1,148,373.03 06/01/06 $2,217,621.48 

07/01/06 $1,135,874.73 07/01/06 $3,443,963.90 

08/0l/06 $1,467,096.70 08/01/06 $56,553,151.28 

09/01/06 $1,608,406.79 09/01/06 $2,825,022.60 

10/01/06 $1,563,852.18 10/01/06 $3,596,859.71 

11/01/06 $1,640,463.83 11/01/06 $4,275,037.44 

12/01/06 $1,617,474.94 12/01/06 $5,243,761.05 

01/01/07 $1,730,916.63 01/01/07 $9,371,960.83 

02/01/07 $1,766,810.66 02/01/07 $6.125,964.97 

03/01/07 $1,626,552.68 03/01/07 $5.459,868.56 

04/01/07 $1,843,740.74 04/0l/07 $6.345,691.00 

05/01/07 $1,842,599.21 05/01/07 $11,002,260.84 

06/01/07 $1,957,278.80 06/01/07 s 7,992,941.84 

07/01/07 $2,012,220.25 07/01/07 $78,187,701.54 

08/01/07 $2,781,424.31 08/01/07 $73,383,386.68 

09/01/07 $2,962,405.90 09/01/07 $6,183,359.97 

10/01/07 $3,030,209.56 10/01/07 $8,91 1,878.46 

11/01/07 $2,981,17138 11/01/07 $6,485,808.57 

12/01/07 $2,744,669.67 12/01/07 $6,400,608.61 

01/01/08 $3,085,811.65 01/01/08 $7,459,870.99 

02/01/08 $2,891,644.45 02/01/08 $9,951,664.53 

03/01/08 $2,189,239.52 03/01/08 $4,913,731.13 

04/0l/08 04/0l/08 

Debt History Todd Gillert 
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USE THIS SHEET IF DEBT IS REPAID THROUGH REFI OR EQUITY PAYDOWNS 
Begin Date of Schedule .,,,,,,,,,,,,,,,,,':';';':[~!w.iilll' 

Loan Ref1 Date 4/1/2008 #NAME? #NAME? ttr~AfvlE? #NAME? 
LBREM $0 #NAME?" #NAME? #NAMt::? #NAM€? 

Lehman Brothers $0 #NA.Mf? ~NAME? #NAf!"E'~ #NAME?_ 
0 $0 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

. $0 #f.>JAME? #NAME? #NAME"? #NAME?. #NAME? #NAME?- #NAME? #NAME?- #NAME' #NAME? 
$0 r:NAME? #NAME? #NAM~? #NAME? #NAME? #N:AM.E1 #NAME? #NAMC?- #NAME? #NAME? 
$0 #NAME? #NAME? -#NAME? #NAME? #NAME? #~lAME? #NAME? #NAMf?. #NAME? #NAME? 
$0 #NAME? #NAME? .#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? .#NAME? #NAME? 
$0 #NAME'? ~NAME'? #NAME? #NAME?- #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

USE BELOW FIELDS TO SHOW EXTENSION FEES 
DATE Dollar Amount #NAME? #NAME? #NAME? ttNAME? #NAME? #NAME? 

LBREM #NAMt::? #f".iAME? #NAME? #NAME"'> #NAME?. #NAME? 
Lehman Brothers -#NAME::? #NAME? #NAME? #NAMC? #NAM€7 #NAMt? 

0 #NAME"' #NAME? #NAME? #NAME? #NAME?. #NAME? 
#NAME? #NAME'? #NAME? #NAME? #I' lAME? #NAME? #NAME? #NAME? #NAME""? 
#NAME? #NAME? #NAME' #NAME?-· #NAME? #NAME? #t~AME7 #NAIV)E? 
#NAMt;? #NAM£.? #NAMJ~? #NAMC?- #NANI!2? #r>JAM:E? #NAMC"'> #NAME? 
#NAME? #NAME? .#NAME? #NA"ME?. #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME" #NAME? #NA,ME? #NAME? #MMJ1E? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #r~AME? #NAME? #NAME? #NAME? 

USE BELOW FIELDS TO SHOW EXIT FEES 
DATE Dollar Amount 4/112008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ttNAME? #NAME? #NAME? #NAME? 

LBREM $0 #NAME? #M.AME? #NAME':l #NAME? #NAME? #NAME" #NAME? #NAME? 
Lehman Brothers $0 #NAMC? #NAME? #NAME? #NAME? #NAME? #NAME-t #f~AMf?. #NAME? 

0 $0 .#NAME? #NAMt:;? 
. $0 #NAME'~ #NAME? 

$0 #NAME? #NAME? #NAME?. 
$0 #NAME? #NAMC? 
$0 #NAM~? #NAME:? 
$0 ·:fiNAME? #NAME? 
$0 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

Excess Sales Proceeds 
4/1/2008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

E"cess Sales Proceeds #NAME? #!\lAME? #MAME? #NAME? #NAME? #NAJI!lE? #NAME? #NAME? #NAME? #NAME? #NAME? 
Apply Proceeds? Prorata? 

LBREM No No $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
Lehman Brothers No No $0 so $0 $0 $0 $0 so $0 $0 $0 so 
0 0 0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 

so " $0 $0 $0 $0 so $0 $0 $0 $0 
$0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
$0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
so $0 $0 $0 $0 $0 so $0 $0 $0 $0 
$0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 

TOTAL $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

LBREM #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE I #VALUE! #VALUE! WALUE! #VALUE! 
Lehman Brot11ers #VALUE I #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE I #VALUEI #VALUE! :#VALUE I #VALUE! 
0 $0 #VALUE I #VALUE I #VALUE! #VALUE! #VALUE I #VALUE! #VALUE! #VALUE I tNALUE! #VALUE! 

$0 #VALUE I #VALUE I J:tVALUEI #VALUE I #VALUE I #VALUEt #VALUE! #VALUE! #VALUE! #VALUE I 
$0 #VALUE I #VALUE! #VALUE! #VALUE! #VALUE I #VALUE! #VALUE I #VALUE I #VALUE! #VALUE I 
$0 #VALUE! #VALUC! ttVALUEI #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! WALUEl #VALUE! 
$0 #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE I #VALUE! 
$0 #VALUE I #VALUE I #VALUE! #VALUE! #VA.LUEI #VALUEt #VALUE! #VALUE I #VALUE! #VALUE I 
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#NAME?. 

#NAME' 
#1--.jAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAM8? 
#NAME?. 
~AME? 

#NAME? 

#NAME? 

#NAME? 
#NAME? 
#HAM~? 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
so 
$0 
$0 
$0 
so 
$0 

$0 

#VALUE! 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUE! 

#NAME? 
#NAME? 
#~ME? 
#NAME? 
#t-l"AME? 
lfNAM!::? 
#IAAME? 
#NAME? 
#NAME? 

#NAME? 

#f'.lAME1 
#NAM!;'> 
#NAME? 
#NAME? 
#NAf~E? 

#NAME'> 
#NAME? 
#NAME? 
#t~AME? 

#NAME? 

#NAME? 
#NAME'? 
1i!NAMI;? 
#MAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE! 
#VALUEI 
#VALUEI 
#VALUE! 
#VALUE! 
#VALUEI 
#VALUE I 
#VALUEI 

#NAME? 
#NAME:' 
#NAM.E"? 
#NAME? 
#NAME? 
#NM1E? 
#NAME? 
#NAME? 
.#NAME? 

#NAME? 

"#NANIE? 
#NAM~ 
#NAME? 
#NAME? 
#NAME? 
#NANH.~? 

#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
.#NAME? 

#NAME? 
#NAME? 
#NMJE? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE I 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 

#NAME? 
#NAME:? 
#NAME?. 
#NAME? 
#NAME?·. 

#NAME> 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#1-JAME? 
#!·JAM£? 
~NAM:E?. 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
#f-JAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
so 
so 
$0 
$0 
so 
$0 

$0 

#VALUE! 
#VALUE I 
JNALUE! 
#VALUE! 
#VALUE! 
#VALUE I 
#VALUE! 
#VALUE! 

#f.>JAME? 
r:NAME? 
#NAME? 
#NAME? 
#NAME'? 

#NAME? 
#NAME? 
#NAMt;? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAMC? 

#NAME? 

#NAME? 

#!\lAME? 

so 
so 
$0 

" so 
so 
$0 
$0 

$0 

#VALUE! 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
~NAME"? 

#NAME'? 
#NAME? 
#NAM£.? 
#NAME? 
#NAME" 
#NAME? 

#NAME? 

#N.AME? 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUEI 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUEI 
#VALUE! 
#VALUE! 
#VALUE I 

#NAME? 
#NAME"? 
#NAM~? 
-#NAME? 

. .#NAME? 

#NAME? 

#NAME? 

#NAMt::? 
-#NAME::? 
#NAME"' 
#NAME? 

#NAME' 
#NAMJ~? 

.#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME':l 
#NAME? 

.#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAM~? 

·:fiNAME? 
#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE! 
#VALUEI 
h'VALUE! 
J:tVALIJEI 

#VALUE! 
ttVALUEI 
#VALUEI 
h'VALUE! 

#NAME? 
#NAME?" 
#NA.ME? 
#NAME? 
#NAME?. 
#NAME? 
#NAME? 
#NAME? 
#NAME?-

#NAME? 

#f".iAME? 
#NAME1 
#NAME? 
#NAME? 
#NAME?-· 
#NAMC?­
#NA"ME1. 
#NA,ME? 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE! 
#VALUE! 
#VALUEI 
#VALUE I 

lNALUE! 
#VALUE! 
#VALUE! 
#VALUEI 
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#NAME? 
#NAMIS? 
~NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAME? 
#NAME? 
#I' lAME? 
#NAME? 
#NAME/ 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

#NAJI!lE? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE I 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 

#NAME? 
#NAME"> 
#N:AM.E1 
#~lAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 
#r>JAM:E? 
#NAME? 
#MMJ1E? 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
so 
$0 
$0 
$0 
so 
so 

$0 

#VALUE I 
#VALUE I 
#VALUEI 
#VALUEt 

#VALUE! 
#VALUE I 
#VALUEI 
#VALUEt 

ttr~AfvlE? 

#NAMt::? 
#NA!y1E? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME"'> 
#NAMC? 
#NAME? 
#NAME? 
#t~AME7 
#NAME:'> 
#NAME? 
#NAME? 
#r~AME? 

#NAME? 

#NAME" 
#NAME"'> 

#NAME? 
#NAMC? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME" 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE I 
#VALUEI 
#VALUEI 
#VALUEI 
#VALUE I 
#VALUEI 
#VALUEI 
#VALUEI 

#NAME? 
#NAM€? 
#NAME?_ 
#NAME? 
#NAME"'>" 

#NAMC?­
#NAMf?. 
#NAME? 
#NAME? 

#NAME? 

#NAME?. 
#NAM€7 
#NAME?. 
#NAME? 
#NAIV)E? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
#f~AME?. 
#NAMt:;? 
#NAME? 
#NAME?. 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE! 
#VALUE! 
#VALUE I 
#VALUEI 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 

#NAME? 
#NAME? 

#NAME? 
#NAME? 
.#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAMt? 
#NAME? 
#NAME""? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

WALUE! 
ttVALIJEI 
h'VALUE! 
#VALUE! 

#VALUE! 
WALIJEI 
#VALUE I 
#VALUE! 

#NAM"E? 
#NAME? 
#NAME? 
#NAM-E? 
.#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 
.I:!NAMC? 

#NAME? 

liNAME? 

#NAME? 

so 
$0 
$0 

$0 
so 
$0 
$0 
$0 

$0 

#VALUE! 
#VALUE! 
#VALUEI 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 
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#NAME?. 

#NAME' 
#1--.jAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAM8? 
#NAME?. 
~AME? 

#NAME? 

#NAME? 

#NAME? 
#NAME? 
#HAM~? 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 
$0 
so 
$0 
$0 
$0 
so 
$0 

$0 

#VALUE! 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUE! 

#NAME? 
#NAME? 
#~ME? 
#NAME? 
#t-l"AME? 
lfNAM!::? 
#IAAME? 
#NAME? 
#NAME? 

#NAME? 

#f'.lAME1 
#NAM!;'> 
#NAME? 
#NAME? 
#NAf~E? 

#NAME'> 
#NAME? 
#NAME? 
#t~AME? 

#NAME? 

#NAME? 
#NAME'? 
1i!NAMI;? 
#MAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE! 
#VALUEI 
#VALUEI 
#VALUE! 
#VALUE! 
#VALUEI 
#VALUE I 
#VALUEI 

#NAME? 
#NAME:' 
#NAM.E"? 
#NAME? 
#NAME? 
#NM1E? 
#NAME? 
#NAME? 
.#NAME? 

#NAME? 

"#NANIE? 
#NAM~ 
#NAME? 
#NAME? 
#NAME? 
#NANH.~? 

#NAME? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 
.#NAME? 

#NAME? 
#NAME? 
#NMJE? 
#NAME? 
#NAME? 

#NAME? 

#NAME? 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 

#VALUE I 
#VALUE! 
#VALUE I 
#VALUE I 
#VALUE I 
#VALUE! 
#VALUE! 
#VALUE I 

#NAME? 
#NAME:? 
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#NAME' lfNAM!::? #NM1E? #NAME> #NAME? #NAME? #NAM~? #NAME? #NAME? #N:AM.E1 #NAME? #NAMC?- #NAME? #NAME? 
#1--.jAME? #IAAME? #NAME? #NAME? #NAME? #NAME? -#NAME? #NAME? #NAME? #~lAME? #NAME? #NAMf?. #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? .#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? .#NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME'? ~NAME"? #NAME? #NAME?- #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ttNAME? #NAME? #NAME? 

#NAME? #f'.lAME? "#NANIE? #1-JAME? #NAME? #f".iAME? #NAME? #NAME"'> #NAME?. #NAME? 
#NAM8? #NAM!;'> #NAM~ #!,JAM£? -#NAME::? #NAME? #NAME? #NAMC? #NAME"'>" #NAMt? 
#NAME?. #NAME? #NAME? ~NAM:E?. #NAME"' #NAME? #NAME? #NAME? #NAME?. #NAME? 
~AME? #NAME? #NAME? #NAME? #NAME? #NAME'? #NAME? #NAME? #I' lAME? #NAME? #NAME? #NAME? #NAME""? 

#NAf~E? #NAME? #NAME? #NAME? #NAME' #NAME?-· #NAME? #NAME? #t~AME7 #NAIV)E? 
#NAME? #NAME.,. #NAMt;? #NAM£.? #NAMJ~? #NAMC?- #NAME/ #I>JAM:E? #NAMC"'> #NAME? 
#NAME? #NAME? #NAME? #NAME? .#NAME? #NA"ME?. #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME" #NAME? #NA,ME? #NAME? #MMJ1E? #NAME? #NAME? #NAME? 

#NAME? #t~AME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #r~AME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ttNAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #M.AME? #NAME':l #NAME? #NAME? #NAME" #NAME? #NAME? 
#NAME? #NAME'? #NAME? #f.JAME? #NAMC? #NAME? #NAME? #NAME? #NAME? #NAME-t #f~AMf?. #NAME? 
#HAM~? 1i!NAMI;? .#NAME? #NAMt:;? 
#NAME? #MAME? #NAME'~ #NAME? 

#NAME? #NAME? #NAME? #NAME?. 
#NAME' #NAME? #NAMC? 
#NMJE? #NAM~? #NAME:? 
#NAME? ·:fiNAME? #NAME? 

#NAME? #t~AME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? liNAME? 

#NAME? #NAME? #NAME? #NAME? #!\lAME? $0 $0 $0 so $0 $0 $0 $0 $0 

$0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
$0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
so $0 $0 so $0 $0 $0 $0 $0 so $0 $0 $0 $0 
$0 $0 $0 so " $0 $0 $0 $0 so $0 $0 $0 $0 
$0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so 
so $0 $0 so $0 $0 $0 $0 so so $0 $0 $0 $0 

so $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

#VALUE! #VALUE! #VALUE I #VALUE! #VALUE! $0 $0 $0 $0 so $0 $0 $0 $0 
#VALUE I #VALUEI #VALUE! #VALUE I #VALUE! $0 $0 $0 $0 so $0 $0 $0 $0 
#VALUE I #VALUEI #VALUE I JNALUE! #VALUE I so $0 $0 $0 $0 $0 $0 $0 $0 
#VALUE! #VALUE! #VALUE I #VALUE! #VALUE I so $0 $0 $0 $0 $0 $0 $0 $0 
#VALUE! #VALUE! #VALUE I #VALUE! #VALUE I $0 $0 $0 $0 so $0 $0 $0 $0 
#VALUE I #VALUE! #VALUE! #VALUE I #VALUE! $0 $0 $0 $0 $0 $0 $0 $0 $0 
#VALUE I #VALUE I #VALUE! #VALUE! #VALUE! so $0 $0 $0 $0 $0 $0 $0 so 
#VALUE! #VALUE! #VALUE I #VALUE! #VALUE I $0 $0 $0 $0 $0 $0 $0 $0 so 
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#NAME? #NAME? #NAME? #NAME? #NAME? ttr~AfvlE? #NAME? 
#NAME? #NAME:' #NAME:? #NAME?" #NAMIS? #NAMt::? #NAM€? 
#~ME? #NAM.E1 #NAME? #NA.ME? ~NAME? #NAf!"E'~ #NAME?_ 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME?. #t-l"AME? #NAME? #NAME.,. .. #f.>JAME? #NAME? #NAME"? #NAME?. #NAME? #NAME"> #NAME? #NAME.,. #NAME' #NAM"E? 

#NAME' lfNAM!::? #NM1E? #NAME> #NAME? #NAME? #NAM~? #NAME? #NAME? #N:AM.E1 #NAME? #NAMC?- #NAME? #NAME? 
#1--.jAME? #IAAME? #NAME? #NAME? #NAME? #NAME? -#NAME? #NAME? #NAME? #~lAME? #NAME? #NAMf?. #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? .#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? .#NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME'? ~NAME"? #NAME? #NAME?- #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ttNAME? #NAME? #NAME? 

#NAME? #f'.lAME? "#NANIE? #1-JAME? #NAME? #f".iAME? #NAME? #NAME"'> #NAME?. #NAME? 
#NAM8? #NAM!;'> #NAM~ #!,JAM£? -#NAME::? #NAME? #NAME? #NAMC? #NAME"'>" #NAMt? 
#NAME?. #NAME? #NAME? ~NAM:E?. #NAME"' #NAME? #NAME? #NAME? #NAME?. #NAME? 
~AME? #NAME? #NAME? #NAME? #NAME? #NAME'? #NAME? #NAME? #I' lAME? #NAME? #NAME? #NAME? #NAME""? 

#NAf~E? #NAME? #NAME? #NAME? #NAME' #NAME?-· #NAME? #NAME? #t~AME7 #NAIV)E? 
#NAME? #NAME.,. #NAMt;? #NAM£.? #NAMJ~? #NAMC?- #NAME/ #I>JAM:E? #NAMC"'> #NAME? 
#NAME? #NAME? #NAME? #NAME? .#NAME? #NA"ME?. #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME" #NAME? #NA,ME? #NAME? #MMJ1E? #NAME? #NAME? #NAME? 

#NAME? #t~AME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #r~AME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? ttNAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #M.AME? #NAME':l #NAME? #NAME? #NAME" #NAME? #NAME? 
#NAME? #NAME'? #NAME? #f.JAME? #NAMC? #NAME? #NAME? #NAME? #NAME? #NAME-t #f~AMf?. #NAME? 
#HAM~? 1i!NAMI;? .#NAME? #NAMt:;? 
#NAME? #MAME? #NAME'~ #NAME? 

#NAME? #NAME? #NAME? #NAME?. 
#NAME' #NAME? #NAMC? 
#NMJE? #NAM~? #NAME:? 
#NAME? ·:fiNAME? #NAME? 

#NAME? #t~AME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? liNAME? 

$0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 

$0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
$0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
so $0 $0 so $0 $0 $0 $0 $0 so $0 $0 $0 $0 
$0 $0 $0 so " $0 $0 $0 $0 so $0 $0 $0 $0 
$0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 so 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so 
so $0 $0 so $0 $0 $0 $0 so so $0 $0 $0 $0 
$0 $0 $0 $0 " $0 $0 $0 $0 $0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

so $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 
so $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 
$0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 $0 
so $0 $0 $0 $0 $0 $0 $0 $0 so $0 $0 $0 $0 
so $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 so $0 $0 $0 $0 $0 $0 $0 so 
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 so 
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#NAME? #NAME? #NAME? #NAME? #NAME? 

$0 $0 $0 $0 $0 

$0 $0 $0 $0 so 
$0 $0 $0 $0 so 
so $0 $0 so $0 
so $0 $0 so " $0 $0 $0 $0 so 
$0 $0 $0 $0 so 
so $0 $0 so $0 
$0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 

so $0 $0 $0 $0 
£0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 
so $0 $0 $0 $0 
so $0 $0 $0 $0 
$0 $0 $0 $0 $0 
$0 $0 $0 $0 $0 
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Heritage Fields El Toro LLC 
Property Name: Heritage Fields PTG Justification I Comment 

A<•erage Sales Price pet Unit Average sales price is a price per acre value blended to incorporate all land 

Under Contract $0 use types· residential, educational, office, R&D, retail, auto center, 

Unsold $1,347,684 exposition and agnculture Residential product in the project will have a 

wide range of options from smaller attached product of approximately 1,200 

SF up to larger detached luxury product of approximately 8,000 SF, and may 

sizes and altematives in between. Borrower1s projected per house price on 

an average basis is $1, 17 3, 720. Cushman & \Xiakefield, based on its 
oh .. .. c. . Th {'. ~ L 

Average Sales/ Closing Velocity Projection of 32 acres sold per month is a blended rate including residential 

Date Closings Begin #N/A and non-residential land. The closings begin date and the absorption 

Units Closed per Month #NAME' velocity is based on the Borrower1s most recent approved plan. Given the 

recent scheduling and timeline shift of the Borrower, there will be a. delay of 

the initbl do:::ings beyond thi~ rnodel::: projects-- hke.J.y 6 rnonth:; or so. 

Project progre'" to date is almost 18 months behind the original 

underwriting from summer 2005. Velocity and absmption projections 
D. 0 "r.. "· 

Other Revenue 

Average Net Sale> Price for Other Collateral $0 All land U::.t' type-; art: incorporated into the Avt:rage Sales Price per Unit amount 1 

therefore there is no sales revenue from Other CollateraL 

Additional Revenue #VAUJE' There is a ~mall amount of rental income derived from a few exi:sting buildinw at the 

:site and from land U>lt'r>l (:surh a.~ fanners and a nursery), but income frorn thtsc 

operation.~ is treated in the model (and the Borrower1e business plan) as an oHSet to 

caretaking costs of the project, not as additional revenues. 

Transaction Costs Appraisal from Cushman & \Xlakefield used a transaction cost assumption of 1. 5% 

Average Closing Co,;t% 1.50% which is iu~line with Borrower's projections at this time .. As no parcels are sp>:;dfkally 

under contract> no actual data is available to compare against. Model used fOr the cash 

flow analysis uses net sales proceeds, therefore no transaction costs are seen in the 

"nolvsis. "'these h,ve ,]re,dv heen t"ken out. 

Devd.opmcnt Co.<ts Total remaining costs are based on Borrower\; busin<:~s plan, -...vhich costs have he<:n 

Total Remaining l-Iard Costs #V/ILUE! 
analyzed and confirmed as reasonable by Developers Research (cost consultant) as part 

Total Remaining Soft Costs 
of the appraisal process. Development Costs cover steps that Borrower will take to 

#VAL.UE' complete master infrastructure of development, con1plete joint infrastructure Vvith 
Total Remaining Carrying Costs #NAME' Great Park on behalf of City of Irvine (which funds v.iU be reimbursed through CFD 

and other municipal bonds\ and completion and delivery of entitled parcels ->old as 

superpads to developers. The end developers will then incur the costs to undertake the 

steps to tran$form the superpads to flnsthed lots for homebuilcltng, or finslhed pad$ 

for commercial development. Budget includes $42.7 million of developer contingency 

Loan matures on July 12, 2011 and there are two 12-m_onth extension options 

Senior Paid Off #N/A available. Lehman is projected to be repaid during the first extension option period. 

Lehman Paid Off Loan has a funding commitment of$775 million1 of wh-i.>:h Lehman ALI pa.rticipates. 

Project Sellout Date 
in rhe senlor $650 million. Loan also includes o biliry for Borrower to re:bonow up to 

#N/A $13 7.5 million of the commitment. All loan fundings to be used for pre,development #N/A 

n~rl rl~n~l~~~~~~+ ~~~+~ ~J +h~ ~~~:~n+ U~~~~•n~~ :~ ~ •• 1-..:~n+ +~ ~~+~~+:n l ~~ n~""'~•~.-.< 

Waterfall Comment 

Not Ltmtted to Suggested Gmdelmes Above 
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Heritage Fields El Toro LLC 

Exit Analysis as of: 

Less: 

Remaining Gross Proceeds 
<Less> Transaction Costs 

Net Sales Proceeds 
<Plus> Other Collateral Net Sales Proceeds 

<Plus> Additional Revenue 

Total Proceeds 

LBREM 

Lehman Brothers 

Loan Exit Fees 

Costs Funded From Unit Sales 

Total Net Cashflow Prior to Equity 

Total Proceeds to Borrower 

Total Funding (including interest) thru Exit 
#VALUE! 
#VALUE! 

$0 
#VALUE! 

#NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

4/1/2008 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

$0 
$0 

Declining Net Balance 
#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 

#NAME'! 
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Deal Info 

Relationship Name: 

Deal Manager: 

Underwriter: 

Asset Manager: 

Financial Analyst: 

Current Status 

Heritage Fields El Toro LLC 

Yon Cho 

David Wahl 

Patrick Connolly 

Deal Status Report 
Heritage Fields El Toro LLC 

Debt MTS: #REF! 

Asset No: 1118401, 1118401-21 

REL No: 0 

Equity MTS: VU22 

Deal Type: Development 

Status: Pertorming 

Current Prop. Type(s): Land and Lots 

Future Prop. Type(s): Land and LotsMixed Use 

Total Property Measure: 3723 

Draft appraisal by Cushman & Wakefield has been completed with an as is value conclusion of $760,000,000. Based on this value and the 60% LTV cap 
requirement, a rebalancing call on the loan of $171,331,183 would be required. A copy of the draft appraisal was delivered to Lennar by Cushman & Wakefield on 
April 3oth. Comments have been provided by Lennar and LBREM to Cushman & Wakefield in order to finalize the appraisal, though the value conculsion is not 
expected to change significantly. 

Borrower has completed a draft 2008 Business Plan, but has not submitted a final one for Lender approval. Lennar has revised project phasing and timelines based 
on current market conditions and demands. Lennar does not plan to commence any grading work until at least September 2008. The first phase of development will 

Collateral Highlight Heritage Fields PTG ltvine California 92618 

The property is the former El Toro Marine Corps Air Station and is located in the heart of Orange County within the city of Irvine, CA. The property's planned 
development is governed by an Overlay Zoning Plan that went into effect with the execution of a Development Agreement with the City of Irvine. The Borrower 
conveyed 1 ,421 acres to the City of Irvine at no cost to be used for parks, greenspace and municipal buildings. The City of Irvine is in the planning process to 
construct The Great Park, which will be the largest urban set park in the United States. 

The original development plan broke out the 3, 700 acres into four developable districts zoned for 3,625 homes, 3.1 million SF of R&D space, 225,000 SF of retail 
space, two golf courses (45 holes), a university campus, a cemetery, a water park, agricultural land and park/civic land. This original plan projected that the Borrower 
would receive final entitlements at the end of 2006. Initial parcel sales scheduled to occur in 3Q 2007. Final land sales in the project would occur in 4Q 2012 

Value Summary 

Current Per Unit Remaining Per Unit Total Per Unit UWSeiiOut Per Unit 

2,088 2,088 3,723 3723 

Values #VALUE! #VALUE' #VALUE' #VALUE! #VALUE I #VALUE' $0 $0 

As of/Thru date 0410112008 03/3112012 0313112012 0110011900 

Value Comment 
The current value is current capitalization. Remaining and Total Value are the projected sellout value of the 1,828 saleable acres. 

Appraisal ordered by LBREM dated July 1, 2007 had an as-is value of $1 ,060,000,000. LBREM has ordered an updated appraisal. Report still to be finalized but as-is 
value likely to be in range of $760,000,000 to $770,000,000. 

Capitalization 

Lender I Lien Principal Future Pay Accrual Deferred Accrued Interest Exit Origination Extension 

Participation Position Balance Funding Rate Rate Interest At Exit Fees Date/ Option I Exit 

Maturity Date 

LBREM 1st #VALUE I #VALUEr 12.88% 12.88% $0 $0 $0 12122105 Yes 

07110112 #NIA 

Lehman Brothers 1st #VALUE' #VALUE! 5.13% 5.13% $0 $0 $0 12122105 Yes 

07110112 #NIA 

0 $0 $0 0.00% 0.00% $0 $0 $0 01100100 01100100 

01100100 #NIA 

0 $0 $0 0.00% 0.00% $0 $0 $0 01100100 01/00100 

01100100 01100100 

0 $0 $0 0.00% 0.00% $0 $0 $0 01100100 01/00/00 

01100100 01100100 

0 $0 $0 0.00% 0.00% $0 $0 $0 01100100 01100100 

01100100 01100/00 

0 $0 $0 0.00% 0.00% $0 $0 $0 01100/00 01100/00 

01100100 01100100 

0 $0 $0 0.00% 0.00% $0 $0 $0 01100/00 01100100 

01100/00 01100100 

Total Debt #VALUE! #VALUE! Per Unit 

Outstanding Additional Pref Return Accrued Pref Return 

Commitment Commitment Rate Ownership Pet Exit Date 
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Client Equity $0 $0 000% $0 0.00% 03/31/2012 

Partner Equity $541,550,000 $0 000% $0 100.00% 

Borrower Equity $0 $0 

Total Equity $541' 550,000 $259,362 Per Unit 

Total Cap #VALUE! #VALUE! Per Unit 

Capitalization Comment 

Lehman Brothers Real Estate Mezzanine Fund ("LBREM") originated to Borrower a $252,660,000 bridge loan on July 11, 2005. The loan had an overall interest rate 
of liBOR + 500 bps. At the time of closing, LBREM participated to Lehman All the senior 70% of the loan at an interest rate of liBOR + 200 bps and retained the 
junior 30% of the loan at an interest rate of ll BOR + 1200 bps. 

On December 22, 2005, LBREM closed on a new loan that increased the note amount to $500,000,000. The participation structure with Lehman All was renewed. 
The outstanding principal balance at the time of closing was $257,003,450. The loan includes a one-time reborrowing provision for $137,500,000 of the principaL 
Also, $75,000,000 of future funding was set aside as an interest holdback. 

Sources and Uses 

Anticipated Additional Funding 

Hard Costs 

Soft Costs 

Carrying Costs 

Total Funds Needed: 

Existing Sources of Funds 

Reserve 

Cash Flow 

Unit I Lot Sales 

Revolving CredJt 

Future Net Advances/Paydowns 

Construction Deposits 

Unsourced Funds Needed 

3rd Party Debt 

LB Debt 

LB Equity 

Partner Equity 

Borrower Equity 

Total Sources: 

Sales 

Unsold 

Under Contract 

Closed 

Total 

Performance Measure Comments: 

Through Exit 

$206,589,309 

$279,979,482 

#NAivlE? 

#NAfvlE? 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

#VALUE! 

$0 

$0 

$0 

#NAfvlE? 

$0 

$0 

#VALUE' 

Units %Of Units 

2,088 100% 

0 0% 

0 0% 

2,088 100% 

Through Sell-Out Sources & Uses Comments 

$206,589,309 Total remaining costs are based on Borrower's 
$279,979,482 business plan, which costs have been analyzed and 

#NAME? confirmed as reasonable by Developers Research 

#NAME? 
(cost consultant) as part of the appraisal process. 
Development Costs cover steps that Borrower will 
take to complete master infrastructure of 

#VALUE! development, complete joint infrastructure with 

$0 Great Park on behalf of City of Irvine (which funds 

#VALUE! will be reimbursed through CFD and other 

$0 municipal bonds), and completion and delivery of 
entitled parcels sold as superpads to developers. 

#VALUE! 
The end developers will then incur the costs to 

so undertake the steps to transform the superpads to 
finsihed lots for homebuilding, or finsihed pads for 
commercial development. Budget includes $42.7 

so million of developer contingency against potential 
$0 hard cost overruns. An a per acre basis, total 

#NAME? project costs are as follows: $311,782 per acre for 
so land acquisition; $112,942 per acre for hard costs; 

$0 $311 ,576 per acre for soft costs; and $63,861 per 

#VALUE! 

Gross Price/Unit Gross Price/SF 

$1,347,684 $0 

$0 $0 

$0 $0 

$1,347,684 $0 

Projection of 32 acres sold per month is a blended rate including residential and non-residential land. The closings begin date and the absorption velocity is based on 
the Borrower's most recent approved plan. Given the recent scheduling and timeline shift of the Borrower, there will be a delay of the initial closings beyond this 
models projects -likely 6 months or so. Project progress to date is almost 18 months behind the original underwriting from summer 2005. Velocity and absorption 
projections based on Borrower and appraisers expectations of Orange County growth for new home sales and analysis of Heritage Fields fair share capture. Based on 
recent developments, the loan payoff could be pushed due to parcel sale delays, but payoff still should occur within timeframe of available loan extension options. Non 
residential LOI's that Borrower has in hand are for R&D and educational land in the Lifelong Learning District totaling sale of 79.5 acres for $118.8 million. 

Strengths & Risk I Risk Mitigation 
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Exit Comment 

According to the current projections. the complete sellout date for Heritage Fields will be in April 2013. This includes all parcels in the development. The proceeds from 
the land sales are distributed to repay the debt based on release price schedule that roughly equates to 36% of net sales proceeds applied to debt repayment, with the 
remainder flowing to Borrower. Loan does have feature to allow larger capture of net sales proceeds subject to Lender discretion surrounding LTV and LTV 
benchmarks. The model projects an IRR of 5. 79% and a Multiple of Capital of 1.15x. 

Based on very recent information and the draft appraisal, the sellout date for the project will certainly push out. There is also required remargin payment near term 
that will paydown the loan and return the overall loan to a maximum 60% LTV. These changes will have little impact on the projected IRR, though multiple of capital 
could potentially rise. 

Deal Strategy and Significant Changes 

Status Report Disclosure 

This report is exclus~·ely for the use and benefit of Lehman Brothers and may not be relred upon by others. The independent conclusions represent the professional judgment of TriMont Real Estate Advrsors, Inc. in 
the capacity of consultant, based upon statements, information and data provided by Lehman and other third parties during the course of this assignment. We assume that all information and data provided to us, is 
true and correct but cannot guarantee and have not independently venfied all information and data on which this report is based. 

The conclusions presented are based upon conditions and information available during the time period that the analysis was performed. Any estimates of future rents, expenses, net operating income, mortgage debt 
service, capital outlays, cash flows, inflation, capitalization rates, yield rate or interest rates are intended solely for analytical purposes and are not to be construed as predictions of the future by TriMont Real Estate 
A.dvisors, Inc. These estimates represent the judgment of the authors as to the assumptions likely to be used by purchasers and sellers active 1n the marketplace, and their accuracy is in no way guaranteed. 
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~~.~~~;~~;~~~:~ ·•····· 

Actual Contributions 

Total Lehman Contributions 
Total Lehman 
Total Lehman Profit 

TotaiL.et;man·FirOtit ----------------------------------· 

($184,867,830) 
$315,454 

($184,552,376) 

-----------l--

Total Profit $0 

!Cash Flow Summary 
Actual Contribtttions 
Actual Distributions 

----------~~~ I Total 
. ----iiiiiifviE? 

---------- --- #NAME? ------j -------

·.· ·.· .·.··.·. ·.· ·.· 
_..;;;:.._..;;;:._..;;;;;___;:;:._..;;;_ ;;_..;;;;;_......;:;:.. .. ;L .. i:;;.......; 

01100/00 #NAME? #NAME? 
01/01106 #NAME? l #NAME? ------------------ -------------------
#NAME? #NAME? #NAME? 

------#NAME?- ------#NAME?- iif.J"iifvi:E? ---------------------------'----
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Projected Contributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
Projected Distributions #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

I9I_~J:Bcc-~~~~~~cc-~:c~~~~-+~~_E_£gi"~~~L . #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

I I 
-----------------------------------·-- i 

TOta!COiiti-ibUtiOiiS $0 ! 
Total Distributions $0 
Total Profit $0 

4/1/2008 Equity .·Debt 411i2008 #NAME? #NAME? #NAME? #NAME? 
Discounted Remaining LB Cashftows 20% 5% #NAME? #NAME? #NAME? #NAME? #NAME? 

LB Debt $0 #NAME? #NAME? #NAME? #NAME? #NAME? 
LB Equity #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

Total #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
Equity Debt 

LB Basis 
LB Discounted Profit #NAIII!E? $0 
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-----------------------------T---------------------------+----------------------------t---------------------------i----------------------------1---------------------------- ----------------------------t----------------------------i----------------------------1 

$0 $0 $0 $0 : $0 $0 $0 $0 $0 

#NAME? 
#NAME? ---------------------
#NAME? 
iitii\NIE:? 
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#NAME? 
#NAME? 
#NAME? 

·#NAME? 
#NAME? 

#NAME? 
#NAME? 

lfNAME? 

#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 

#NAME? #NAME? 
#NAME? #NAME? 

#NAME? #NAME? 
#NAME? #NAME? 

IJNAME? lfNAME? 

#NAME? #NAME? 
#NAME? #NAME? 

#NAME? #NAME? 
#NAME? #NAME? 

#NAME? #NAME? 
#NAME? #NAME? 

#NAME? #NAME?· 
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#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
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-----------------------------'---------------------#NAME? #NAME? ------- --------#NAME? __ _ 

#NAME? 
#NAME? ---------------------
#NAME? 
#NAME? 
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#NAME? 
#NAME? 
#NAME? 

·#NAME? 
#NAME? 

#NAME? 
#NAME? 

lfNAME? 

#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

IJNAME? 

#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 

#NAME? 
#NAME? 

lfNAME? 
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IRR Checks and Balances: 

Inputs~Outputs - This should check to make sure that all sales proceeds are accounted for in the distributions 

Debt-

#NAME? Net Revenue 
#VALUE! Debt 
#NAME? 
#VALUE! 
#NAME? 

Equity Distributions 
Costs Funded by Unit Sales 
Net to Zero 

Does the debt ma111re during the holding period'/ If so, have you factored in extension fees/closing costs 
Please Select Please Select 

Is the Exit date prior to the debt maturing? If so, is there a prepayment penalty? 
Please Select Please Select 

Have the assumptions been updated? Please Select 

Have the stresses been tested to ensure they are working properly? 
Please Select 

Are there any keyed numbers in the Equity Waterfall? 
Please Select 

(Note: All numbers in the Equity WaterfaJJ should be links or formulas. NO KEYED NUl'vlliERS) 

Have the Preferred Return sheets been checked for accuracy? Please Select 

Are the Sources and Uses in Balance'1 Please Select 

Have Variances from the previous IRR and U/W been identified and commented on? 
Please Select 
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New As of Date: 9/1/2007 IRR as of Date: 4/1/2008 
SOURCES AND USES 

Uses 

Total Spent To Date Remaining 
Hard Costs #NAME? #NAME? #NAME? 
Soft Costs #NAME? #NAME? #NAME? 
Finance Costs #NAME? #NAME? #NAME? 

Totals #NAME? #NAME? #NAME? CHECK #NAME? #NAME? 

Sources 
Debt #NAME? 
lnt Holdback #VALUE' 
Reserve #NAME? 
LB Equity #NAME? 
Sponsor Equity #NAME? 
Developer Equity #NAME? 
Construction Deposits $ . 
Cashftow $ . 
Unit Sales #NAME? 

Total #NAME? CHECK #NAME? 

CAPITALIZATION 
Debt Current Projected 

Beginning Balance loan Draws Exit Fees Deferred Deferred Holdback 
LBREM #VALUE! #VALUE! #NAME? #VALUE! #VALUE I #VALUE! 

Lehman Brothers #VALUE' #VALUE! #NAME? #VALUE' #VALUE! #VALUE! 
0 #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE! 
0 #VALUE I #VALUE! #NAME? #VALUE' #VALUE! #VALUE! 
0 #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE I 
0 #VALUE! #VALUE! #NAME? #VALUE! #VALUE I #VALUE! 
0 #VALUE! #VALUE! #NAME? #VALUE' #VALUE! #VALUE! 
0 #VALUE! #VALUE I #NAME? #VALUE! #VALUE! #VALUE I 

Total #VALUE! #VALUE! #NAME? #VALUE! #VALUE! #VALUE! 
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Equity Balance 
Lehman 
Sponsor 

Developer 
Other 

Total 

Balance 
$0. 
$0 
$0 
$0. 
$0 

Contributions 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 
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Lender 

Position 

Relarion ro Lehman 

Committed Amount 

Current Babnce 

future Funding 

Debt 

Deferred lntuc~t: Balance 

Index Rate 

Spread 

Current Interest Rate 

Funding Date 

Exit Fee 

Matunty Date 

Release Price % 

Extemicm Option 

lntenc:,;t R,-;seNe Balance 

Capital Re~erve Balance 

Interest Holdback 

LendeT 

Posinon 

Relatton to Lehmart 

Committed Amount 

Cnrrr:otB<1.18.rtct' 

Future Funding 

Deferred Interest Balance 

Index Rate 

Spread 

Ct1rrent lntere.st Rare 

FundmgDate 

Exit fee 

Mat.uriry Date· 

Release Pnce % 

Extermon Option 

Interest Reserve Babn.:-e 

Capital Reo;erve Balann-: 

ln1e-res1 Holdback 

Lender 

LBREM 

1st 

Junior 

$125,000,000 

#VALUE: 

r.VALUE! 

so 
3.125% 

9.?50% 

12.875% 

12/22/2005 

so 
?/10,12012 

5.75% 

Yes 

$0 

$0 

$695,293 

[.ehman Broth1~rs 

1st 

Lehtn3.1l 

$650,000.000 

itVA!.UE' 

t>VALUE~ 

$0 

3.125% 

2.000% 

5.125% 

12/22/2005 

$0 

7/10/2012 

31.74% 

Yes 

$0 

$0 
$3,6] 1,522 

0 

Master Equity Origination Date 

Master Undcnvritten Equity 

Equity 

i\;la:;ter Committed Eqttity Amount: 

Master Current Outstanding Equit·i Amount: 

Master Equity f<uture Funding: 

Mastet· Stabilized Equity Bahurce: 

Ma~ter Preferred Returr1 3.ate 

Ma:;ter Current Accrued Pref Balance: 

Master Stabilued Accrued Pref Balance: 

Master Days Per YeaJ: 

Master Compounding (Period:;/)' c-ar) 

Mastt-cr Contribution Percentage 

Master Percentage Interest 

Lehman Eq1JiP,; Originarion Date­

Lehman Underwritten Equity 

Lehmo.n Comnutted Equ1ty Amount: 

Lehman Current Outstanding Equity Amount: 

Lehman Equity Furnrf Funding: 

Lehman St.ab11ized f.:.quir-v Balance: 

Lehman Preferred Return Rate 

Lehman Current Accrued Pref Balance: 

Lehman St.ab1lized Accrued Pre[ Balance: 

Lehman Days Per Year 

Lehman Compounding (Periods/Year) 

Lehman Contribution Percentage 

Lc·hman Pacentage Interest 

Partner Eqmty Origination Date 
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1/0/1900 

$0.00 

$0.00 

$541,550,000.00 

$0.00 

$0.00 

$0.00 

$0.00 

1212212005 

Junior 12.875% 

Lehman 5.125% 

0 0.000% 

0 0.000% 

0 0.000% 

0 0.000% 

0 0.000% 

0 0.000% 
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Position 

Relation to Lehman 

Committed Amount 

Current: Balance 

Future Funding 

DefE-rred lrlterest Balance 

Index Rate 

Spread 

Current: 1 nterest Rate 

funding Date 

Exit Fee 

Maturtty Date 

Relea""£ Price % 

Extension Option 

Interest Resetve Balance 

Capital Reserve I3Rlitnce 

lntere,;t Holdback 

Lender 

Position 

Rdation to Lehman 

Cumnutted Amount 

Current Balance 

Futute fundin,.q 

Ddern:d Jnnorest Balance 

Inde-x Rare-

Spread 

Current Interest Rate 

Funding Date 

E.xir Fee-

Maturity Date 

Release Pnce % 
Extension Option 

lnrt:resr Re:::crvt: Balancf' 

Capital Rescrle Babnce 

Interest Holdback 

Lender 

Position 

Relation to Lehman 

0 

0 

so 
so 
so 
so 

0.000% 

0.000% 

0.000% 

l/0/1900 

so 
l/0/1900 

0.00% 

0 

$0 

$0 

w 
0 

0 

0 

so 
so 
so 
so 

0.000% 

0.000% 

0.000% 

l/0/1900 

so 
1/0/lQOO 

0.00% 

0 

$0 

$0 

so 

0 

0 

0 

Pa.1·tner Underwritten Equity 

Partner Committed Equi:::y Amount: 

Partner Current Outstanding Equity Amount: 

Partner Equity Futurr Fund~ng: 

Partner Stabilized Equity Balance: 

Pa.1·tner Preferred Return Rate 

Partner Current Accrued Prc-f Retun1: 

Partner Stab11izcd Accrud Pref Bolance: 

P8Ittler Davs Per Yeo.r 

Partner Compounding (feriods,-'Year) 

Pa:rtner Contribution Percentage 

Pclrtncr Pcn:Clltage Int~r<"s1. 

De'leloper Eqmty Origtnatton Date 

Developer UnderwYitten Equity 

De.-dopcr C)lnminc~d Equiry Amount; 

Develorer Current Outst:.--mJing Equity Amount: 

Developer Equity Future Fundmg: 

Developer Stabitued Equity Balance: 

Df'Ve]ofx:t Prefened Retmn Rn.te 

Developer Current A .. cnued Pref Return: 

Developer Stabihzed Accrued Pref Balance: 

Developer Days Per Year 

Developer Compoundmg (Periods/Year) 

De~vdop~r Contribution Perc~ntage 

Devetoper Percentage Interest 

Preferred Eq11ity Origination D<tte 

Preferred Undenvritten Equity 

Preferr·ed Committed Equity Amount: 
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Committed Amount 

Current Balance 

Future Funding 

Deferred lnt.crrst Balttnce 

Index Rate 

Spread 

Current Interest Rate 

Funding Date 

Exit Fee 

Maturity Date 

Release Pnce % 
t--:x1ension Opti011 

Interest Re&-crvc Balance 

Capital Reserve Balance 

Interest I:-Ioldback 

Lf'ndcr 

Pos1tion 

Relation to Lehmarl 

Committed Amount 

Current Balance 

t-:uture Funding 

Deterred Interest Balance 

Index Rate 

Spn:ad 

Current !nterest Rate 

Fundtng Date 

Exit Fee 

Jvlatunty Dare 

Release Price % 

Extens10n Option 

Interest Reserve Balance 

Capital Reserve Balance 

lntY:resr Holdback 

Lender 

Position 

Rdation to Lehman 

Committed Amounr 

Current Balance 

so 
$0 

so 
so 

0.000% 

0.000% 

0.000% 

1/0/1900 

so 
1/0/1900 

0.00% 

0 

$0 

$0 

so 

0 

0 

0 

$0 

so 
so 
so 

0.000% 
().000% 

0.000% 

l/0/1900 

so 
l/0/1900 

0.00% 

0 

$0 

$0 

so 

0 

0 

0 

so 
$0 

Preferred Current Outstanding Equit)' Amount: 

Preferred Eqmty Future Funding: 

Prefern:d Stabilized Equity Balance: 

Preferred Prdf-tred R~-rum Ran' 

Preferred Current Accrued Pref Return: 

Preferred Stabilized Accrued Pref BGlat!Ce: 

Prefem~d Days Per Year 

Prefern:J O.nnpoundwg (Penods/Y car) 

Preferred Contribution Percentage 

Preferred Percentage Interest 
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Future f;'unding so 
Deferred Interest Babnce $0 

Index Rate 0.000% 

Spread 0.{100% 

Current lnreresr Rare. 0.000% 

F'und ing Date 1/0/1900 

Exit fee $0 

Maturity Date 1/0/1900 

Relea?e Pnce Sf1 0.00% 

Extenston Option 0 

Interest Reserve Balance $0 

Capital Reservt: Batance $0 

Interest Holdback so 

Lender 0 

Position 0 

Relation to Lehman 0 

Committed Amount so 
Current Balance so 
future Funding $0 

Det(~ned Interest: Balctnce so 
Index Rate 0.000% 

Spread 0.000% 

Current Interest Rate 0.000% 

Funding Date l/0/l90ll 

Exit Fee so 
Maturity Date l/0/1900 

Release Price % 0.00% 

Extension Oprion 0 

Interest ReselVe Balanr:e $0 

Capital Reserve Balance $0 

Interest Holdback $0 
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"fO'l"AL 'i'ODATE REMAJNiNG STRESS REMAINING bate CostS BeiJ.n 

Project Costs / Uses 

Hard Costs $206,589,309 0.00% $206,589,309 

Ultect Co::.rs $2.J5,82J,952 $.oO,S85,4Zl $205,236,529 0.00% $20"l,2J6,S29 

Land Development $65 J ,000,000 $649,647,220 $1,352,780 0.00% $1,352,780 

Vertical Construction Costs $0 0.00% $0 

Contingency $0 0.00% $0 

Mtsc Hard Costs $0 0.00% $0 

Soft Costs $279,979,482 0.00% $279,979,482 

lnd trect Costs $650,571,615 $370,592,133 $279,979,482 0.00% $279,079,482 

Bridge Loan financtn&~: $12,544,916 $12,544,916 ($0) 0.00% ($0) 

Workitlg Capital $4,861,237 $4.861,237 $0 0.00% $0 

Other Soft Costs $0 0.00% $0 

Contingency $0 0.00% $0 

Mise Soft Costs $0 0.00% $0 

Financing / Carry Costs #NAME? 0.00% #NAME? 

Expense-s $0 0.00'?/o $0 04101108 

Marketing Costs $0 0.00% $0 04101108 

Property Taxes $0 0.00% $0 04101108 

lnsurancf' $0 0.00% $0 04101108 

Other CatTY Costs .$0 0.00% $0 04101108 

Loan Extension Fees tNAME1 #N~'v!E? #NAME? 

Interest #VALUE! $99' 783,580 #VALUE! #VALtiE! 

Loan Exit Fees if NAME? #NAME? #NAME? 

Total Project Costs #-NAME? s l,l68,014,509 #NAME: $0 4NAME? 

Sources 

Debt #VALUE' #VALUE! 

lnt Holdback I Deferrals #VALUE! #VALUE! 

Reserve #VALUE' #VALUE! 

LB Equity #NAME? #NAME? 

P::wtner Equitv $0 $0 

Borrower Equity #NAME? #NAME? 

Construction Deposits $0 $0 

Cashflow #VALUE! #VALUE! 

UnitS:1les #VALUE! #VALUE! 

Total Solwces #VALUE! :>VALUE! 

Balance (must equal zero) #NAME? #NAME? 
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Date CoSts Efid 

#NIA ### 

#NIA ### 

#NIA ### 1 

#NIA ### 

#NIA ### 
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!RR Cover Page 

Heritage Field!i El Toro LLC Current ·s tafus "Coriuneri t 

4/1/2008 Draft appraisal by Cushman & \Vakefield has been completed with an as is 

768-7 value conclusion of $760,000,000. Based on this value and the 60% L1V 
cap requirement, a rebalancing call on the loan of $171,331,183 would be 
required. A copy of the draft appraisal was delivered to Lennar by 

VlJZZ 

1118401, 1118401-21 
Cushman & Wakefield on April 30th. Comments have been provided by 

............................ ·········································y;~-Ch~······ Lennar and LBREM to Cushman & Wakefield in order to finalize the 
appraisal, though the value conculsion is not expected to change 
significantly. 

Borrower has completed a draft 2008 Business Plan, but has not submitted 
a final one for Lender approval. Lennar has revised project phasing and 
timelines based on current market conditions and demands. Lennar does 
not plan to commence any grading work until at least September 2008. The 

Land and Lot<i 
first phase of development will be the Life Long Learning District. The first 

Mixed Use Comm/R.es land sales are now being tentatively projected for early 2009 and this would 
Development be educational land. Some retail and office/r&d parcels in the LLD would 

3723 
1 1 1 1 1 1 ' 

Acres Comm.ent as of Date 05/16/08 

lJnit Breakdovvn. 

Status Units Avg. SF Price pe·r SF Price pe·r Unit 

Unsold 2,088 $1,347,684 

Under Contract 0 $0 

Sold 0 $0 

Capitalization Summary Per SF Per Ondosed Unit Total 2,088 0 $0 $1,347,684 

lrd Current Bnlancf'>; 

Val~e Comparison 

Cun'ent!RR Previous IRR U/W 
Total Nt:tVclue t.VALUE! 

Total Remainit"tg \falue ~VALUE: 

Current Value FVALUE! 

Value Comment 

The current value is current capitalization. Remaining and Total Value are 
the projected sellout value of the 1,828 saleable acres. 

Appraisal ordered by LBREM dated July 1, 2007 had an as-is value of 
$1,060,000,000. LBREM has ordered an updated appraisal. Report still to 
be finalized but as-is value likely to be in range of $760,000,000 to 
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.................................................. 
Pn~fened RelJ..lHl. BnLmcf" 

Lehman Equity 

Preferred Return Balance 

Total Equ1ty 

Derosir~ u~ed for Comtrucrion 

"forA1ci\PifA1iiifioN· 

Capitalization Comment 

Lehman Brothers Real Estate Mezzanine Fund ("LBREM") originated 

to Borrower a $252,660,000 bridge loan on July 11, 2005. The loan 
had an overall interest rate of LIBOR + 500 bps. At the time of 

closing, LBREM participated to Lehman ALI the senior 70% of the 

loan at an interest rate of LIBOR + 200 bps and retained the junior 

30% of the loan at an interest rate of LIBOR + 1200 bps. 

C:ollateral Highlights 

The property is the former El T oro Marine Corps Air Station and is 

located in the heart of Orange County within the city of Irvine, CA. 
The property's planned development is governed by an Overlay 

Zoning Plan that went into effect with the execution of a 

Development Agreement with the City of Irvine. The Borrower 

conveyed 1,421 acres to the City of Irvine at no cost to be used for 
parks, greenspace and municipal buildings. The City of Irvine is in 

the planning process to construct The Great Park, which will be the 

lar2est urban set oark in the United States. 

IRR Cover Page 

I $770.000,000 . 

IRR Comparison 

Debt Current lRR Previous IRR U/W 

LB Total Distribuuons $0 

LB Total Cont:nbuuons so 
LB Total Profit $0 

Multiple of Capital O.OOx 

!RR% (\0(1% 

ExttDate 3/31/2012 

LBDebtlRR% 0.00% 

I~Comffi:ent-

According to the current projections, the complete sellout date for Heritage 

Fields will be in April2013. This includes all parcels in the development. 

The proceeds from the land sales are distributed to repay the debt based on 
release price schedule that roughlv equates to 36% of net sales proceeds .. . .. . , . . ~ ~ . 

·Stress-big 

Catt--gory Current Assumption ~ :; ? Stresst--d Assumption 

Sal~~~ Price Per Unsold Umt $1.347,684 $1.34 7,684 
Sales Begin Date 6/1/2008 ~;NAME? 

Ftrst Month's Closmgs #NAME? h'i :.?\ tc:' #NAME? 

Monthly Sales Velocity 13 i> >< g () ). 13 

Comtruction Costs lncrf".n.sco 0.009-() 

• 
0.00% 

Consrmc-t:ion E.nd Date 4/1/2013 ) #NAME! 

Other Collater::J. Net Sales $0 FT $0 

Other Cotlateral Sales Date [7 
LBRBv1 Interest Rare 12.88% 

• 
12.88% 

~fhman HrotJ1f:rs [nt:erc-st Rat ~.139'() 5.13% 

0 Interest Rate 0.00% i 0.00% 

0 Interest RJ.te 0.00% 0.00% 

Construction Begin Date 4/1/2008 4/1/2008 
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Actual Net Price 

for SOLD 

UNITS 

Current Value Discount Rate 

12.00% 

IMPORT DATA 

EXPORT DATA 

Reviewer 

Current Value: at 105% ofTot:al Cap 

Y<;Cs 

!RR Cover Page 

APPROVAL 

I Initials 
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I Date 
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#NAMEI 
Stess fOT All Sales? 

#NAME: 

#N/A 

!RR Cover Page 

No 
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PhaSeN3me Number ·of Uilits Urider Contract Sales O~de Stressor Stressed Sales Date MOnthly SaleS Vel6c1ty Stressor 
Agriculture (LLO) 143 N 02/01/11 0 #NAME? 143 0 
Agriculture (LLD) 21.9 N 02/01111 0 #NAME? 21.9 0 

Civic 0 N 0 0 
R&D (LLD) 3026 N 04/01/09 0 #NAME? 30.26 0 
R&D (LLD) 35.87 N 09/01/10 0 #NAME? 35.87 0 

Institutional (LLD) 17.7 N 04/.0111'1 0 #NAME? 1.7.7 0 
Institutional (LLD) 7.1 N 04/01/11 0 #NAME? 7.1 0 
Institutional (LLD) 28.4 N 07/01/11 0 #NAME? 284 0 
Institutional (LLO) 35 N 02/01/1.1 0 #NAME? 35 0 

Faculty Housing (LLD) 15 N 09101/10 0 #NAME? 15 0 
Mid'Rise Flats (LLD) 5.45 N 03/01/09 0 #NAME? 5.45 0 
Mid0RiseFiats (LLD) 5.4 N 09/01/10 0 #NAME? 5.4 0 

60x105 13.9 N 05/01109 0 #NAME? '13.9 0 
SFD.45x105 8.05 N 05/01/09 0 #NAME? 8.05 0 

Institutional (LLD) 28.1 N 04/01/11 0 #NAME? 28.1 0 
Institutional (LLD) 11.9 N 03/01111 0 #NAME? 11.9 0 

Luxl!ry T~iptex 16.7 N 12/01/09 0 #NAME? 16.7 0 
RowTH 6.7 N 07101/11 0 #NAME? 6.7 0 

Park (LLD) 0.5 N ·0.5 0 
RowTH 6 . .7 N 07/01/09 0 #NAME? 6.7 0 

Institutional (LLD) 15.2 N 03/01/10 0 #NAME? 15.2 0 
Retail (LLD) 19.6 N 03/01/10 0 #NAME? 19.6 0 

Civic 0.5 N 0.5 0 
Institutional (LLD) 2.3 N 11101/10 0 #NAME? 2.3 0 

R&D (LLD) 2.5 N 03101/10 0 #NAME? 2.5 0 
Institutional (LLD) 2.6 N 03/01/10 0 #NAME? 2.6 0 

Retail (LLD) 9.2 N 04/01/10 0 #NAME? 9.2 0 
Retail (LLD) 4.2 N 12/01/08 0 #NAME? 4.2 0 
SFD45x105 3.'1 N 05/01109 0 #NAME? 3.1 0 

Courtyard (LLD) 10.8 N 09/01/1.0 0 #NAME? 10.8 0 
RowTH 2 N 07101/11 0 #NAME? 2 0 

Park (LLD) 3.7 N 3.7 0 
Institutional (LLD) 26 N 11/01/11 0 #NAME? 26 0 

Park (LLD) 10.2 N 10.2 0 
ETHIC 22.2 N 11/01/09 0 #NAME? 22.2 0 

Institutional (LLD) 64.2 N 03/01/10 0 #NAME? 64.2 0 
Cemetery 73.2 N 06/01108 0 #NAME? 73.2 0 
Expo Ctr. 215.7 N 03/01/1.2 0 #NAME? 215.7 0 

SFD 120x150 21.9 N 11101108 0 #NAME? 21.9 0 
SFD 100x120 33 N 11101/08 0 #NAME? 33 0 
SFD85x120 36.1 N 11101/08 0 #NAME? 36.1 0 
SFD 75x110 19.75 N 06/01/lO 0 #NAME? 19.75 0 
.SFD75x110 19.75 N 10/01/11 0 #NAME? 19.75 0 
SFD70x100 21.3 N 11101/08 0 #NAME? 21.3 0 

Civic 17 .. 1 N 17.1 0 
Civic 3.7 N 3.7 0 
Civic 5.9 N 5.9 0 
Civic 327 N 327 0 
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Park (PD) 8.5 N '8.5 0 
Park(PD) 8.2 N 8.2 0 

SFD 70x100 21.3 N 03101110 0 #NAME? 21.3 0 
Civic (PD) 12.5 N .12.5 0 

Courtyard. (PD) 11 N 11101108 0 #NAME? 11 0 
Luxury At! 15.5 N 11101108 0 #NAME? 15.5 0 

Courtyard (PD) 10.4 N 02/.01/tO 0 #NAME? 1.0.4 0 
Park (PD) 21.4 N 21.4 0 
Luxury Att n N 03101/10 0 #NAME? 11 0 
Pa.rk (PD) 0 N 0 0 

SFD80x110 21.9 N 11101108 0 #NAME? 21.9 0 
Park (PD) 0 N 0 0 

SFD 100x120 13.9 N 05/01109 0 #NAME? 13.9 0 
SFD 120x150. 23 N 02101/t3 0 #NAME? 23 0 

Park(PD) 6.1 N '6.1 0 
Park (PD) 8.1 N 8.1 0 
Park(PD) 15.1 N 15.1 0 

SFD 70x110 11 N 08101/12 0 #NAME? 11 0 
Park(PD) 9.6 N 9.6 0 

SFD 120x150 · 42 N 05101109 0 #NAME? 42 0 
SFD 100x120 20 N 08101112 0 #NAME? 20 0 
Golf Course 102.1 N 09/01111 0 #NAME? 102.1 0 
Park (PD) 13 N 13 0 

SFD 100x120 12.s N 04/.01113 0 #NAME? 12.3 0 
Park (PD) 3.6 N 3.6 0 

Golf Course 204.2 N 09101111 0 #NAME? 204.2 0 
SFD 60x100 10 N 03101112 0 #NAME? 10 0 
SFD 60x100 9 N 03101/12 0 #NAME? 9 0 

Retail (TODD) 5 968778696 N 02/01/10 0 #NAME? 5.968778696 0 
SFD45x100 9.8 N 02101!1'0 0 #NAME? 9.8 0 
Park(TODD} 0.531221304 N 0.531221304 0 
SFD60x100 19 N 02101/10 0 #NAME? 19 0 
Park (TODD) 2.6 N 2.6 0 
SFD45x100 5 N 02101110 0 #NAME? 5 0 

Garden Flats/TH 5 N 02101110 0 #NAME? 5 0 
Park (TODD} 3.5 N 3.5 0 

Agriculture {TODD) 12.5 N 07101109 0 #NAME? 12.5 0 
Civic(TODD) 0 N 0 0 
Civic (TODD) 0 N 0 0 

Office 10.5 N 02101110 0 #NAME? 10.5 0 
Apartments 4.2 N 05101/10 0 #NAME? 4.2 0 

Brownstone Vilta 8 N 06101/08 0 #NAME? 8 0 
Park (TODD} 4:3 N '4.3 0 

Civic (TODD II) N 0 
Affordable (Low) 18.8 N 05101110 0 #NAME? 1B.8 0 

Park(TODD} 0..4 N 0.4 0 
SFD 50x100 16.4 N 12101110 0 #NAME? 16.4 0 
Park (TODD) 3.2 N 3.2 0 

.Townhome (Camden) 6.2 N 06101/08 0 #NAME? ·6.2 0 
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Courtyard (8-pack) 6.7 N 06/01/08 0 #NAME? '6.7 0 
.Willowhaven 8.6 N 06/01/08 0 #NAME? 8.6 0 
Zero Lot Line 8 N 06101108 0 #NAME? 8 0 
Retail (TODD). 1.547842057 N 06/01/08 0 #NAME? 1.547842057 0 
Park(TODD) 3.352157943 N 3.352157943 0 

Civic 0 N 0 0 
.R&D (TODD no f!way) 1.87 N 06/.01/08 0 #NAME? 1..87 0 
R&D (TODD no flway) N 06101108 0 #NAME? 2 0 
R&D (TODD no flway) N 06/01/08 0 #NAME? 2 0 

R&D (TODD flway) 4..1 N 0410111.0 0 #NAME? 4.1 0 
R&D (TODD flway) 2.4 N 04101/10 0 #NAME? 2.4 0 
R&D (TODD f/Way) 3.2 N 04101110 0 #NAME? 3.2 0 
R&D (TODD flway) 3.7 N 04/01/10 0 #NAME? 3.7 0 

R&D (TODD no f/Way) 2.7 N 0410111'0 0 #NAME? 2.7 0 
R&D (TODD no flway) 2.6 N 04/01/10 0 #NAME? '2.6 0 
R&D (TODD no flway) 1.6 N 04/01110 0 #NAME? 1.6 0 
H&D (TODD no fiway) 19 N 04/01/10 0 #NAME? 1,9 0 
R&D (TODD no ffway) 3 N 04101/10 0 #NAME? 3 0 
R&D (TODD no fiway) 3.2 N 05/01/09 0 #NAME? 3.2 0 
R&D (TODD no f/way) 1.6 N 05101/09 0 #NAME? 1.6 0 
R&D (TODD no f/way) 1.5 N 05/01/09 0 #NAME? 1.5 0 
R&D (TODD no f/Way) 1.8 N 05/01109 0 #NAME? 1.8 0 
R&D (TODD no F/way) u N 05101/09 0 #NAME? 1.3 0 
R&D (TODD no flway) 1.4 N 05/.01109 0 #NAME? 1.4 0 
R&D (TODD no ffway) 1.11 N 02101110 0 #NAME? 1.11 0 
R&D (TODD no fiway) 1.42 N 02101/10 0 #NAME? 1.42 0 
R&D (TODD no fiway) 1.41 N 02/01110 0 #NAME? 1.41 0 
R&D (TODD no fiway) 1.41 N 02/01/10 0 #NAME? 1.41 0 
R&D (TODD no f/way) 1.97 N 02/01/10 0 #NAME? 1.97 0 
R&D (TODD no flway) 1.05 N 02101!1'0 0 #NAME? 1.05 0 
R&D (TODD no fiway) 1.6 N 02/01/10 0 #NAME? 1.6 0 
R&D (TODD no flway) 1.49 N 02/01/10 0 #NAME? 1.49 0 
R&D (TODD no flway) 147 N 02101il1 0 #NAME? 147 0 
R&D (TODD no fiway) 2.57 N 02101/11 0 #NAME? 2.57 0 
R&D (TODD no f/way) 1.93 N 02101111 0 #NAME? 1.93 0 
.R&D (TODD no !/way) 2.25 N 02/01111 0 #NAME? 2.25 0 
R&D (TODD no f/way) 2.85 N 02101/11 0 #NAME? 2.85 0 
R&D (TODD no f/way) 1.56 N 02101111 0 #NAME? 1.56 0 
R&D (TODD no flway) 1..1 N 02/01111 0 #NAME? 1.1 0 
'R&D (TODD no 1/way) 1.16 N 02/01111 0 #NAME? 116 0 
R&D (TODD no flway) 1.6 N 0510111.1 0 #NAME? 1.6 0 
R&D (TODD no flway) 1.7 N 05101111 0 #NAME? 1.7 0 
R&D (TODD no !/way) 0.9202 N 05101/1'1 0 #NAME? 0'.9202 0 
R&D (TODD no !/way) 1.6168 N 05101111 0 #NAME? 1 .. 6168 0 
R&D (TODD no flway) 1.4964 N 05/01111 0 #NAME? 1.4964 0 
'R&D (TODD no flway) 1.72 N 05101111 0 #NAME? 1.72 0 
R&D (TODD no flway) U008 N 05101111 0 #NAME? 1..1008 0 
R&D (TODD no flway) 1.1008 N 05101111 0 #NAME? 1.1008 0 
.R&D (TODD no f/way) 5 N 0510111'1 0 #NAME? .5 0 
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R&D (TODD no f/way) 4:1 N os1om1 0 #NAME? '4.1 0 
R&D (TODD no !/way) 1.5 N 05/01/11 0 #NAME? 1.5 0 
R&D (TODD no ffway) 1.4 N 05/01111 0 #NAME? 1.4 0 
.R&D (TODD no ffway) 1.4 N 05/01/1.1 0 #NAME? .1.4 0 
R&D (TODD no fiway) 2.8 N 05/01/1.1 0 #NAME? .2.8 0 
R&D (TODD no flway) 1.4 N 05/01/11 0 #NAME? 1.4 0 
.R&D (TODD no flway) 1.4 N 05/.01/t1 0 #NAME? 1.4 0 
R&D (TODD no f/way) 1.5 N 05/01/11 0 #NAME? 1.5 0 
R&D (TODD no fiway) 33 N 11/01/10 0 #NAME? 3,3 0 
R&D (TODD no lfway) 1 .. 6 N 11/01/1.0 0 #NAME? 1.6 0 
R&D (TODD no ffway) 1.8 N 11101/10 0 #NAME? 1.8 0 
R&D (TODD no f/Way) 1.9 N 11/01110 0 #NAME? 1.9 0 
.R&D (TODD no fiway) 1.9 N 11/01/10 0 #NAME? 1.9 0 
R&D (TODD no f/Way) 3 N 11/01/tO 0 #NAME? 3 0 

AutoCtr 5.2 N 06/01/08 0 #NAME? ·5.2 0 
AutoCtr 5.3 N 06/01/08 0 #NAME? 5.3 0 
AutoCtr 56 N 06/01/08 0 #NAME? 5,6 0 
AutoCtr 7.3 N 03/01/09 0 #NAME? 7.3 0 
AutoCtr 4.3 N 03/01/09 0 #NAME? 4.3 0 

0 .·. "'''''•· :·: <J'<:jti!;~.>(' ,., .. ,, ·.· .·. <>· .'<):o><"'······ ·.· 

N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
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Stressed Sales Velocity Months to Sellout Phase Last Month of Sales Sales Price per Unit Specific Stressor' Stressor Stressed Price 
143 0 $61,910 0.00% $61,910 
21.9 0 $61~910 0.00% $61,910 

0 $0 0.00% $0 
30.26 0 $1.,429,89.4 0.00% $1,429,894 
35.87 0 $1,552,937 0.00% $1,552,937 
17.7 0 $.1,056,563. 0.00% $1,056,563 
7.1 0 $1,056.563 0.00% $1,056.563 
28.4 0 $1,072:067 0.00% $1,072,067 
35 0 $1_,046,352 0.00% $1,046,352 
15 0 $0 0.00% $0 

5.45 0 $6,839,498 0.00% $6,839,498 
5.4 0 $7,831,545 0.00% $7,831,545 
13.9 0 $3,342,186 000% $3,342,186 
8.05 0 $3,800,363 0.00% $3,800,363 
28.1 0 $1,056.563 0.00% $1,056.563 
11.9 0 $·1 . 051 .445 0.00% $1,051,445 
16.7 0 $2,465,693 0.00% $2,465,693 
6.7 0 $6,406,742 0.00% $6,406,742 
0.5 0 $0 0.00% $0 
6.7 0 $5,702,077 0.00% $5,702,077 
15.2 0 $991,929 0.00% $991,929 
19.6 0 $1_,303,825 0.00% $1,303.825 
0.5 0 $0 0.00% $0 
2.3 0 $1,031,220 0.00% $1,031,220 
2.5 0 $1,508,346 0.00% $1,508,346 
2.6 0 $991,929. 0.00% $991,929 
9.2 0 $1,310;171 0.00% $1,310,171 
4.2 0 $1,212,235 000% $1,212,235 
3.1 0 $3,800,363 0.00% $3,800,363 
10.8 0 $2,998.555 0.00% $2,998.555 

2 0 $6.406.742 0.00% $6,406,742 
3.7 0 $0 0.00% $0 
26 0 $1,093,093 0.00% $1,093,093 

10.2 0 $0 0.00% $0 
22.2 0 $0 0.00% $0 
64.2 0 $991,929 0.00% $991,929 
73.2 0 $287.604 0.00% $287,604 

215.7 0 $65,944 0.00% $65,944 
21.9 0 $1,998.897 0.00% $1,998,897 
33 0 $3,277,024 0.00% $3,277,024 

36.1 0 $2,704,990 0.00% $2,704,990 
19.75 0 $3,371:269 0.00% $3,371,269 
19.75 0 $3,643,591 000% $3,643,591 
21.3 0 $2,972,641 0.00% $2,972,641 
17.1 0 $0 0.00% $0 
3.7 0 $0 0.00% $0 
5.9 0 $0 0.00% $0 
32.7 0 $0 0.00% $0 
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8.5 0 $0 0.00% $0 
8.2 0 $0 0.00% $0 
21.3 0 $3,402,354 0.00% $3,402,354 
12.5 0 $0 0.00% $0 
11 0 $4.,654,581 0.00% $4,654,581 

15.5 0 $2,543,201 0.00% $2,543,201 
10.4 0 $5,345,213. 0.00% $5,345,213 
21.4 0 $0 0.00% $0 

11 0 $2,958,409 0.00% $2,958,409 
1 0 $0 0.00% $0 

21.9 0 $3,844,066 0.00% $3,844,066 
0 $0 0.00% $0 

13.9 0 $3,718,213 0.00% $3,718,213 
23 0 $3,739,808 000% $3,739,808 
6.1 0 $0 0.00% $0 
8.1 0 $0 0.00% $0 
15.1 0 $0 0.00% $0 
11 0 $3,867,129 0.00% $3,867,129 
9.6 0 $0 0.00% $0 
42 0 $3,049;866 0.00% $3,049,866 
20 0 $4,703,516 0.00% $4,703,516 

102.1 0 $54,735 0.00% $54,735 
13 0 $0 0.00% $0 

12.3 0 $4,773,222 0.00% $4,773,222 
3.6 0 $0 0.00% $0 

204.2 0 $54,735 0.00% $54,735 
10 0 $5,242,302 0.00% $5,242,302 
9 0 $5,242;302 0.00% $5,242,302 

5.968778696 0 $1,335,867 000% $1,335,867 
9.8 0 $4,364,144 0.00% $4,364,144 

0.531221304 0 $0 0.00% $0 
19 0 $4,643,114 0.00% $4,643,114 
2.6 0 $0 0.00% $0 

0 $4,364,144 0.00% $4,364,144 
5 0 $4,665,333 0.00% $4,665,333 

3.5 0 $0 0.00% $0 
12.5 0 $50,000 0.00% $50,000 

0 $0 0.00% $0 
1 0 $0 0.00% $0 

10.5 0 $1,335,867 0.00% $1,335,867 
4.2 0 $0 0.00% $0 
8 0 $4,094,720 0.00% $4,094,720 

4.3 0 $0 0.00% $0 
2 0 $0 000% $0 

18.8 0 $0 0.00% $0 
0.4 0 $0 0.00% $0 
16.4 0 $4,854,474 0.00% $4,854,474 
3.2 0 $0 0.00% $0 
6.2 0 $4,984;797 0.00% $4,984,797 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0026986 



6.7 0 $4,419:707 0.00% $4,419.707 
8.6 0 $4,280,446 0.00% $4,280,446 

0 $5,347,576 0.00% $5,347,576 
1.547842057 0 $1.,177,427 0.00% $1,177,427 
3.352157943 0 $0 0.00% $0 

0 $0 0.00% $0 
1.87 0 $.1,355,523. 0.00% $1,355,523 

2 0 $1,355,523 0.00% $1,355,523 
2 0 $1,355:523 0.00% $1,355,523 

4.1 0 $1,,666,293 0.00% $1,666,293 
2.4 0 $1,666,293 0.00% $1,666,293 
3.2 0 $'1,666,293 0.00% $1,666,293 
3.7 0 $1,666,293 0.00% $1,666,293 
2.7 0 $1',560,496 000% $1,560,496 
2.6 0 $1,560,497. 0.00% $1,560,497 
1.6 0 $1,560,496 0.00% $1,560,496 
1.9 0 $1,560,496 0.00% $1,560,496 

0 $1,560,496 0.00% $1,560,496 
3.2 0 $1,479,332 0.00% $1,479,332 
1.6 0 $l,479;333 0.00% $1,479,333 
1.5 0 $,1,479,332 0.00% $1,479,332 
1.8 0 $1,479,332 0.00% $1,479,332 
1.3 0 $1,479,332 0.00% $1,479,332 
1.4 0 $1,479,332 0.00% $1,479,332 
1.11 0 $1,545,415 0.00% $1,545,415 
1.42 0 $1,545,415 0.00% $1,545,415 
1.41 0 $1,545,415 0.00% $1,545,415 
1.41 0 $1,545;415 0.00% $1,545,415 
1.97 0 $1,545,415 000% $1,545,415 
1.05 0 $1',545,415 0.00% $1,545,415 
1.6 0 $1,545,415 0.00% $1,545,415 
1.49 0 $1,545,415 0.00% $1,545,415 
1.47 0 $1,638,140 0.00% $1,638,140 
2.57 0 $1,638,140 0.00% $1,638,140 
1.93 0 $1,638,140 0.00% $1,638,140 
2.25 0 $1,638,140 0.00% $1,638,140 
2.85 0 $1,638,140 0.00% $1,638,140 
1.56 0 $1,638,140 0.00% $1,638,140 
1.1 0 $1.,638,140 0.00% $1,638,140 
1.16 0 $1,638,140 0.00% $1,638,140 
1.6 0 $1,662,178 0.00% $1,662,178 
1.7 0 $1,662,178 0.00% $1,662,178 

0.9202 0 $1,662:178 0.00% $1,662,178 
1.6168 0 $1,662,178 000% $1,662,178 
1.4964 0 $1,662,178 0.00% $1,662,178 

1.72 0 $1,662,178 0.00% $1,662,178 
1.1008 0 $1.,662,178 0.00% $1,662,178 
1.1008 0 $1,662,178 0.00% $1,662,178 

0 $.1,662; 178. 0.00% $1,662,178 
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4.1 0 $1,662:178 0.00% $1,662,178 
1.5 0 $1,662,178 0.00% $1,662,178 
1.4 0 $1,662,178 0.00% $1,662,178 
1.4 0 $1,662,178 0.00% $1,662,178 
2.8 0 $1,662,178 0.00% $1,662,178 
1.4 0 $1,662,178 0.00% $1,662,178 
1.4 0 $.1,662,178. 0.00% $1,662,178 
1.5 0 $1,662,178 0.00% $1,662.178 
3.3 0 $1,614:450 0.00% $1,614,450 
1.6 0 $1,,614,450 0.00% $1,614,450 
1.8 0 $1,614,450 0.00% $1,614,450 
1.9 0 $'1,614,449 0.00% $1,614,449 
1.9 0 $1,614,449 0.00% $1,614,449 
3 0 $1,614,450 000% $1,614,450 

5.2 0 $1,442,905 0.00% $1,442,905 
5.3 0 $1,442.905 0.00% $1,442,905 
5.6 0 $·1,442,905 0.00% $1,442,905 
7.3 0 $1,514,698 0.00% $1,514,698 
4.3 0 $1,514,697 0.00% $1,514,697 

$0 
#DIV/0! 

$1,347,684 
2,088 $1,347,684 $2,813,971,719 $1,347,684 

MUST EQUAL ZERO 
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Total 
$8,853,076 
$1,355,821 

$0 
$43,268,605 
$55,703,865 
$18,701,166 
$7,501,598 
$30,446,700 
$36,622,317 

$0 
$37,275,262 
$42,290,344 
$46,456,384 
$30,592,925 
$29' 689,422 
$12,512,197 
$41,177,065 
$42,925,173 

$0 
$38,203,916 
$15,077,326 
$25,554,963 

$0 
$2,371,806 
$3,770,865 
$2,579,016 

$12,053,574 
$5,091,387 
$11,781,126 
$32,384,398 
$12,813,484 

$0 
$28,420,422 

$0 
$0 

$63,681,863 
$21,052,634 
$14,224,041 
$43,775,836 
$108,141,799 
$97,650,151 
$66,582,572 
$71,960,916 
$63,317,261 

$0 
$0 
$0 
$0 

SF per Unit Price per SF 
#DIV/0! 
#DIV/01 

#DIV/01 
#DIV/Qi 
#DIV/0~ 

#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/01 
#DIV/01 
#DIVIO! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/01 

#DIVIO! 
#DIV/01 
#DIV/0~ 

#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0' 
#DIV/01 
#DIV/01 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/01 

#DIVIO! 
#DIV/01 
#DIV/0~ 

#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0' 
#DIV/01 
#DIV/01 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/0! 
#DIV/01 

#DIVIO! 

Check 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

Total 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

41112008 #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 

0 #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 

0 #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 

0 #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 

0 #NAME? 
#NAME? #NAME? 

0 #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
#NAME? #NAME? 
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$0 
$0 

$72,470,135 
$0 

$51 ,200,396 
$39,419,615 
$55,590,216 

$0 
$32,542,495 

$0 
$84,185,048 

$0 
$51 ,683,155 
$86,015,589 

$0 
$0 
$0 

$42,538,419 
$0 

$128,094,374 
$94,070,329 
$5,588,396 

$0 
$58,710,628 

$0 
$11,176,793 
$52,423,015 
$47,180,714 
$7,973,496 
$42,768,612 

$0 
$88,219,161 

$0 
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$23,326,664 

$0 
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$29,612,034 
$36,811,834 
$42,780,608 
$1,822,471 

$0 
$0 

$2,534,828 
$2,711,046 
$2,711,046 
$6,831,800 
$3,999,103 
$5,332,137 
$6,165,283 
$4,213,340 
$4,057,291 
$2,496,794 
$2,964,943 
$4,681,489 
$4,733,863 
$2,366,932 
$2,218,998 
$2,662,798 
$1,923,132 
$2,071,065 
$1,715,411 
$2,194,489 
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$1,622,686 
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$2,408,066 
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$6,814,929 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$2,493,267 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$2,327,049 #DIV/01 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$2,327,049 #DIV/01 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$4,654,098 #DIV/Qi #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
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$2,327,049 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$2,493,267 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$5,327,684 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
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$4,843,349 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$7,503,105 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$7,647,396 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$8,080,267 #DIV/0! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

$11,057,292 #DIV/01 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
$6,513,199 #DIVIO! #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

$0 #DIV/Qi 
$0 Under Contract 

$2,813,971,719 Unsold 
$2,813,971,719 Total 
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Phase Name 

Agriculture (LLD) 
Agriculture (LLD) 

Civic 

R&D (LLD) 
R&D (LLD) 

Institutional (LLD) 
Institutional (LLD) 
Institutional (LLD) 
Institutional (LLD) 

Faculty Housing (LLD) 
Mid-Rise Flats (LLD) 
Mid-Rise Flats (LLD) 

60x105 
SFD 45x105 

Institutional (LLD) 
Institutional (LLD) 

Luxury Triplex 
RowTH 

Park (llD) 
RowTH 

Institutional (LLD) 
Retail (LLD) 

Civic 
Institutional (LLD) 

R&D (LLD) 
Institutional (LLD) 

Retail (LLD) 
Retail (LLD) 
SFD 45x105 

Courtyard (LLD) 
RowTH 

Park (LLD) 
Institutional (LLD) 

Park (LLD) 
ETHIC 

Institutional (LLD) 
Cemetery 
Expo Ctr. 

SFD 120x150 
SFD 100x120 
SFD 85x120 
SFD 75x110 
SFD 75x110 
SFD 70x100 

CiVIC 

Civic 
Civic 

Number of Units % of Costs ConstructiOn ·Begin Date 

143 
21.9 

0 
30.26 
35.87 
17.7 
7.1 

28.4 
35 
15 

5.45 
5.4 
13.9 
8.05 
28.1 
11.9 
16.7 
6.7 
0.5 
6.7 
15.2 
19.6 
0.5 
2.3 
2.5 
2.6 
9.2 
4.2 
3.1 
10.8 

3.7 
26 

10.2 
22.2 
64.2 
73.2 

215.7 
21.9 
33 

36.1 
19.75 
19.75 
21.3 
17.1 
3.7 
5.9 

0.31% 
0.05% 
0.00% 
1.54% 
1.98% 
0.66% 
0.27% 
1.08% 
1.30% 
0.00% 
1.32% 
1.50% 
1.65% 
1.09% 
1.06% 
0.44% 
1.46% 
1.53% 
0.00% 
1.36% 
0.54% 
0.91% 
0.00% 
0.08% 
0.13% 
0.09% 
0.43% 
0.18% 
0.42% 
1.15% 
0.46% 
0.00% 
1.01% 
0.00% 
0.00% 
2.26% 
0.75% 
0.51% 
1.56% 
3.84% 
3.47% 
2.37% 
2.56% 
2.25% 
0.00% 
0.00% 
0.00% 

04101108 
04101108 
04/01/08 
04101/08 
04/01/08 
04/01108 
04101/08 
04/01/08 
04101108 
04/01108 
04/01/08 
04101108 
04101/08 
04101108 
04101108 
04101108 
04101108 
04/01/08 
04101108 
04/01/08 
04101108 
04/01i08 
04101108 
04101108 
04101108 
04/01108 
04101/08 
04101108 
04/01/08 
04101108 
04/01108 
04/01108 
04/01/08 
04/01/08 
04/01/08 
04/01108 
04101108 
04101108 
04101108 
04/01108 
04/01108 
04101108 
04101/08 
04/01/08 
04101/08 
04101108 
04101108 

Con.Structtoi1 End Date Stressor Stressed End Date Months Under Monthly 

04101113 
04101113 
04101113 
04101113 
04/01/13 
04101113 
04101/13 
04101/13 
04101113 
04101/13 
04/01113 
04101/13 
04/01/13 
04101/13 
04101113 
04101113 
04/01/13 
04101113 
04101113 
04/01113 
04101113 
04/0i/13 
04101113 
04101113 
04101/13 
04101113 
04/01/13 
04/0i/13 
04/01/13 
04/01113 
04/01/13 
04/01/13 
04101113 
04101113 
04/01113 
04101113 
04/01/13 
04101/13 
04101113 
04101/13 
04/01113 
04/01113 
04/01/13 
04/01/13 
04/01/13 
04101113 
04/01/13 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

Construction Costs % 
#NAME? 0.00% 
#NAME? 0.00% 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

Stressed Begin 
Date 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
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Civic 
Park (PD) 
Park (PD) 

SFD 70x100 
Civic (PD) 

Courtyard (PD) 
Luxury Att 

Courtyard (PD) 
Park (PD) 
LUXUIY Att 
Park (PD) 

SFD 80x110 
Park (PD) 

SFD 100x120 
SFD 120x150 

Park (PD) 
Park (PD) 
Park (PD) 

SFD 70x110 
Park (PD) 

SFD 120x150 
SFD 100x120 
Golf Course 
Park (PD) 

SFD 100x120 
Park (PD) 

Golf Course 
SFD60x100 
SFD60x100 

Retail (TODD) 
SFD 45x100 
Park (TODD) 
SFD60x100 
Park (TODD) 
SFD 45x100 

Garden Flats/TH 
Park (TODD) 

Agriculture (TODD) 
Civic (TODD) 
Civic (TODD) 

Office 
Apartments 

Brownstone Villa 
Park (TODD) 

Civic (TODD II) 
Affordable (Low) 

Park (TODD) 
SFD 50x100 
Park (TODD) 

32.7 
8.5 
8.2 

21.3 
12.5 
11 

15.5 
10.4 
21.4 

11 
0 

21.9 
0 

13.9 
23 
6.1 
8.1 
15.1 
11 
9.6 
42 
20 

102.1 
13 

12.3 
3.6 

204.2 
10 
9 

5.968778696 
9.8 

0.531221304 
19 
2.6 
5 
5 

3.5 
12.5 

0 
0 

10.5 
4.2 
8 

4.3 
2 

18.8 
0.4 
16.4 
3.2 

0.00% 
0.00% 
0.00% 
2.58% 
0.00% 
1.82% 
1.40% 
1.98% 
0.00% 
1.16% 
0.00% 
2.99% 
0.00% 
1.84% 
3.06% 
0.00% 
0.00% 
0.00% 
1.51% 
0.00% 
4.55% 
3.34% 
0.20% 
0.00% 
2.09% 
0.00% 
0.40% 
1.86% 
1.68% 
0.28% 
1.52% 
0.00% 
3.14% 
0.00% 
0.78% 
0.83% 
0.00% 
0.02% 
0.00% 
0.00% 
0.50% 
0.00% 
1.16% 
0.00% 
0.00% 
0.00% 
0.00% 
2.83% 
0.00% 

04101108 
04101/08 
04101108 
04/01/08 
04/01/08 
04101/08 
04/01/08 
04/01/08 
04101/08 
04/01/08 
04101108 
04/01/08 
04/01/08 
04101108 
04101/08 
04101108 
04101108 
04101108 
04101/08 
04/01/08 
04101108 
04/01108 
04101108 
04/01i08 
04101108 
04101108 
04101108 
04/01108 
04101/08 
04101108 
04/01/08 
04101108 
04/01108 
04/01108 
04/01/08 
04/01/08 
04/01/08 
04/01108 
04101108 
04101108 
04101108 
04/01108 
04/01108 
04101108 
04101/08 
04/01/08 
04101/08 
04101108 
04101108 

04101113 
04101113 
04101113 
04/01/13 
04101113 
04/01/13 
04/01/13 
04101113 
04101/13 
04101/13 
04/01113 
04101/13 
04101113 
04101/13 
04/01/13 
04101113 
04101113 
04101113 
04/01113 
04101113 
04/01113 
04/01113 
04101113 
04/0i/13 
04101113 
04101113 
04101/13 
04/01/13 
04/01/13 
04/0i/13 
04/01113 
04/01113 
04101113 
04/01/13 
04101113 
04/01113 
04/01113 
04/01113 
04/01/13 
04101/13 
04101113 
04101/13 
04/01113 
04101113 
04/01/13 
04/01/13 
04/01/13 
04101113 
04/01113 
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0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
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Townhome (Camden) 
Courtyard (8-pack) 

Willowhaven 
Zero Lot Line 
Retail (TODD) 
Park (TODD) 

Civic 
R&D (TODD no flway) 
R&D (TODD no !/way) 
R&D (TODD no f/way) 

R&D (TODD !/way) 
R&D (TODD !/way) 
R&D (TODD !/way) 
R&D (TODD !/way) 

R&D (TODD no flway) 
R&D (TODD no flway) 
R&D (TODD no !/way) 
R&D (TODD no !/way) 
R&D (TODD no !/way) 
R&D (TODD no !/way) 
R&D (TODD no f/way) 
R&D (TODD no !/way) 
R&D (TODD no flway) 
R&D (TODD no !/way) 
R&D (TODD no f/way) 
R&D (TODD no !/way) 
R&D (TODD no !/way) 
R&D (TODD no flway) 
R&D (TODD no f/way) 
R&D (TODD no flway) 
R&D (TODD no flway) 
R&D (TODD no f/way) 
R&D (TODD no f/way) 
R&D (TODD no !/way) 
R&D (TODD no !/way) 
R&D (TODD no f/way) 
R&D (TODD no !/way) 
R&D (TODD no flway) 
R&D (TODD no flway) 
R&D (TODD no f/way) 
R&D (TODD no f/way) 
R&D (TODD no f/way) 
R&D (TODD no flway) 
R&D (TODD no f/way) 
R&D (TODD no flway) 
R&D (TODD no flway) 
R&D (TODD no f/way) 
R&D (TODD no f/way) 
R&D (TODD no f/way) 

6.2 
6.7 
8.6 
8 

1.547842057 
3.352157943 

0 
1.87 

2 

4.1 
2.4 
3.2 
3.7 
2.7 
2.6 
1.6 
1.9 
3 

3.2 
1.6 
1.5 
1.8 
1.3 
1.4 

1.11 
1.42 
1.41 
1.41 
1.97 
1.05 
1.6 

1.49 
1.47 
2.57 
1.93 
2.25 
2.85 
1.56 
1.1 

1.16 
1.6 
1.7 

0.9202 
1.6168 
1.4964 

1.72 
1.1008 
1.1008 

1.10% 
1.05% 
1.31% 
1.52% 
0.06% 
0.00% 
0.00% 
0.09% 
0.10% 
0.10% 
0.24% 
0.14% 
0.19% 
0.22% 
0.15% 
0.14% 
0.09% 
0.11% 
0.17% 
0.17% 
0.08% 
0.08% 
0.09% 
0.07% 
0.07% 
0.06% 
0.08% 
0.08% 
0.08% 
0.11% 
0.06% 
0.09% 
0.08% 
0.09% 
0.15% 
0.11% 
0.13% 
0.17% 
0.09% 
0.06% 
0.07% 
0.09% 
0.10% 
0.05% 
0.10% 
0.09% 
0.10% 
0.07% 
0.07% 

04101108 
04101108 
04101108 
04101108 
04101108 
04101108 
04/01/08 
04101/08 
04101108 
04101108 
04101108 
04101108 
04101108 
04/01108 
04/01/08 
04101108 
04101108 
04101108 
04101108 
04101108 
04101108 
04/01108 
04101108 
04/01i08 
04101108 
04/01108 
04101108 
04101108 
04/01/08 
04/01108 
04101108 
04101108 
04101108 
04101108 
04101108 
04101108 
04101108 
04101108 
04101108 
04/01108 
04/01108 
04101108 
04101108 
04101108 
04/01/08 
04/01/08 
04/01108 
04/01108 
04101108 

04101/13 
04101113 
04/01113 
04/01/13 
04101113 
04/01/13 
04/01/13 
04101113 
04101/13 
04/01/13 
04101113 
04101113 
04101/13 
04101/13 
04/01/13 
04101113 
04101113 
04101113 
04101113 
04101113 
04/01113 
04/01/13 
04101113 
04/0i/13 
04/01113 
04/01/13 
04101/13 
04101113 
04/01/13 
04/0i/13 
04101113 
04101113 
04101/13 
04101113 
04101113 
04/01113 
04/01/13 
04101113 
04101113 
04101/13 
04/01/13 
04101113 
04101113 
04/01113 
04/01113 
04101113 
04101/13 
04101113 
04101/13 
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0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 

#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
#NAME? 
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R&D (TODD no flway) 5 0.30% 04101108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 4.1 0.24% 04101108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.5 0.09% 04101108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.4 0.08% 04101108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.4 0.08% 04/01/08 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 2.8 0.17% 04101/08 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.4 0.08% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.4 0.08% 04/01108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.5 0.09% 04101/08 04101/13 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 3.3 0.19% 04/01/08 04101/13 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no f/way) 1.6 0.09% 04101108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.8 0.10% 04/01108 04101/13 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no flway) 1.9 0.11% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no f/way) 1.9 0.11% 04/01108 04101/13 0 #NAME? #NAME? 0.00% #NAME? 
R&D (TODD no fiway) 3 0.17% 04101108 04/01113 0 #NAME? #NAME? 0.00% #NAME? 

AutoCtr 5.2 0.27% 04101108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
AutoCtr 5.3 0.27% 04/01/08 04/01113 0 #NAME? #NAME? 0.00% #NAME? 
AutoCtr 5.6 0.29% 04/01108 04101113 0 #NAME? #NAME? 0.00% #NAME? 
AutoCtr 7.3 0.39% 04101108 04/01/13 0 #NAME? #NAME? 0.00% #NAME? 
AutoCtr 4.3 0.23% 04/01/08 04/01/13 0 #NAME? #NAME? 0.00% #NAME? 
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#NAME? #NAME 

Heritage Fields PTG #VALliE! #VALUE! 

Pe-riod Beginmnz 4/1/2008 #NAME? 

Pe-riod Endmg #NAME? #NAME? 

TOTAL TO DATE REMAINING 
% of Costs used this month WALUE! #VAUlE! 

Umts Under Construction !<NAME? #NAME? 

T ot:::J Units Complete #NAME? #NAME? 

C)ltnlative Cl(lSt:tl #NAME? #NAME! 

Unit lnvetttol)· I! NAME! #NAME? 

#Units Oo,;,dcActuat 0 0 0 

Total Attuai/Pto)ected Closings #NAME? 0 •NAME? tNAME? •NAME? 
per 1Jnit 

Actual Pri.ce for Closed 1_inits $0 .$0 $0 

AveD.ge Price- for Units U/C #NAME? #NAME: 

Average Price fm Unsold Umts $1;347;684 #NAME? #NAME? 

Deposits Used for Construction $0 $0 $0 

Cross Sales Proceeds #NAME? #NAME? #NAME? 

Less: Sales Costs 1.50% #NAME #NAME? #NAME? 

Plus: Sdlf's Pwce(:;ds horn Other LDllo.rcral $0 $0 #NAME? 

Plus: AdJttJonal Revenue For C'...osts? Yes $0 $0 $0 

Loan Exit Fees >NAME? $0 $0 $0 #NAME? 

Equity Funding $<) $0 $0 

Net Revenue 41NAME! #NAME #NAME? 

Debt Release Requirements #VALUE! #VALUE' 

LBREM 6% #VALUE' #VALUE! 

Lf:hman Brodwrs ,)2% #VALUE! #VALUE! 

' 0 0% .so #VALUE! 

4 0 0% $0 #VALUE' 

0 0% so #VALUE' 

0 0% so #VALUE! 

0 0% #VALUE! #Vt\LUF! 

0 0% .so #VALUE! 

Cashflow Avaibb!e for Costs I Equity ·wALUE! #VALUE! 

Project Cost..; I V~t--s 

Hard Costs $886,821,952 $680,232,643 $206,589,309 #VALUE! #VALUE! 

Direct Costs $235,821,952 $30,585,423 $205,236,529 #VALUE! #VALUE! 

Land Dt:veloprnent $651,000,000 $649,647,220 $!,352,780 WALUE1 #VALUE! 

Vertical Construction Costs so $0 $0 so $0 

C:OnLingency so $0 so $0 $0 

Mtsc Hard Costs so so $0 $0 $0 

Soft Costs $667,977,768 $387,998,286 $279,979,482 #VALUE! #VALUE! 

Indln:ct Costs $650,571,615 $370,192,!33 $279,979,482 >VALUE1 #VALUE! 

BriJge Lmm financing $12,544,916 $12,544.916 ($0) #VALUE! #VALUE! 
\\forking Capital $4,861,237 $4,861,23 7 so $0 $0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027049 



Hl;'ntage FidJs PTG '<VALUE! #VALUE! 

Penori Bfgmmng 4/l/2008 #NAME? 

Penod Endmg #NAME1 #NAME? 

Other Soft Costs $0 so $0 $0 $0 

Co1l.tlngency $0 $0 $0 $0 $0 

Mi:;c Soft Costs so so so $0 $0 

Financing / Carry Costs #NAME? #NAME? #NAME? 

Expenses so $0 $0 #NAME? #NAME? 

!vL1rketlng Co:-;t-; $0 $0 so #NAME? #NAME! 
Property T;:oces $0 $0 $0 I! NAME! #NAME? 

Insurance so so so #NAME' #NAME' 

Other Carry Costs so $0 $0 #NAME? #NAME? 

Loan E-xrf'n:;ion h:es #NAME? $0 #NAME? so #NAME? 

UlREM L8REM Jnreresr 12.88% #VALUE' #VALUE! #NAME? 

Lehman Brothers Lehman Brothers Interest 5.1.3% #VALUE' #VALUE! #NAME? 

0 0 Interest 0.00% #NAME? $0 #NAME? 

0 0 Jntf'Test 0.00% #N.ftu,1E? $0 i<'NAME? 

0 0 Interest 0.00% #NAME? .$0 #NAME? 

0 0 Interest 0.00% #NA.,V\E? $0 #NAME: 

0 0 Interest 0.00% #NAME1 so #NAME? 

0 0 lnten~st 0.00% #NAME? $0 #NAME? 

Total P~b.iect Co•ts #NAME? $1;068,230:929 #NAME? #VALUE! #VALUE! 

Sources 

Total Debt Bf'girwing #VALUE! #VALUE! 

Total Debt Ending #VALUE! #VALUE! 

LllREM LBREM 12/22;05 

LBREM Bt:ginnl.ng Balance #VALUE! #VALUE! 

LBREM Interest Re~rve $0 WALUE! #HAME1 

LBREM Capital Reserve $0 #VALUE! #NAME? 

LBREM Holdback Yes Holdback $695,293 #VALUE' #VALUE! 

LllREM Df:ferring/Capitalizing No 12.87Wo #VALUE! #VALUE! 

I.BREM Loan Draws 16.13% $l25,000,00cl #VALUE! #VAJ.IJF! #VALUE! #VALUE! 

LBREM Loan Repayment No #VAUTE! #VALUE' 

LBREM Endmg Balance $0 #VALUE! #VALUE' 

Lehman Brothers Lehman Brothers 12/22/05 

Lehman Brothc•ts Bc-gi.nning Balance #VALUE! #Vt\LUF! 

Lehman Brothers Interest Reserve $0 #VALUE! #NAME? 

Lehman Brothers C.1.pitJl Reserve $0 WAUJE! #HAMEl 

Lehman Brothf'rs Holdback Yes Holdback $3,615,522 #VALUE! #VALUE! 

I.ehman Brothers Deferri.ng/CapJr?J1JZJng No S.l25% ±tVAL\JE! t!VALUE! 

Lehman Brothers Loan Draws 83.87% $650,000,000 #VALUE! #VALUE! #VAUJE! #VALUE! 

Lehman Brothers Loan Repayment No #VALUE! #VALUE! 

Lehman Brothers Ending Balance $0 WALUE1 #VALUE! 

0 0 01/00/00 

0 Beginmng Balance $0 #VAHlE! 

0 Interest Rese1ve $0 #VALUE! #NAME? 

0 Capital Rese1ve $0 $0 #NAME? 

0 Holdbock l) Scl #VALUE1 #VALUE! 

0 Deferring/Capitali2i1lg 0 0.000% #VALUE! #VALUE! 

0 Loan Draws 0.00% so so so $0 #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027050 



Hl;'ntage FidJs PTG '<VALUE! #VALUE! 

Penori Bfgmmng 4/l/2008 #NAME? 

Penod Endmg #l\:AME1 #NAME? 

0 Loan Repayment 0 $0 #VALUE! 

0 End mg Balann-' $0 11\lALUE! #VALUE! 

0 0 01/00/00 

0 Begtnning Balance $0 #VALUE' 

0 Interest Reserve $0 #VALUE! #NAME? 

0 Capital Rc•serv~ $0 $0 #1\:AME! 
0 Holdback 0 $0 #VALUE! #VALUE! 

0 Deferring/Cap1talmng 0 0.000% WALUE! #VALUE! 

0 Loan Draws 0.00% $0 $0 $0 $0 #VALUE1 

0 Loan Repaynwnt 0 $0 #VALUE! 

0 Ending Bal<1nce w #VALUE! #VALUE! 

0 0 01/00/00 

0 Beginning Balance $0 #VALUE! 

0 l nterf'st Rcserv.:: $0 #VALUE! i<'NAME? 

0 Capital Resetve ~0 .$0 #NAME? 
0 Hold bade 0 $0 #VALUE! #VALUE' 

0 Defening/Capitalizing 0 0.000% #VALUE! #VALUE' 

0 Loan Draws 0.00% $0 $0 $0 $0 #VALUE! 

0 Lu<1.t1 Repayment 0 $0 #VALUE! 

0 Ending Rabnce $0 #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027051 



Hl;'ntage FidJs PTG '<VALUE! #VALUE! 

Penori Bfgmmng 4/l/2008 #NAME? 

Penod Endmg #NAME1 #NAME? 

0 0 01/00/00 

0 Br:-:gmning Balance so #VALUE! 

0 Interest Reserve so #VALUE! #NAME? 

0 Capital Reserve $0 $0 #NAME? 

0 Hold bock 0 $0 #VALUE! #VALUE! 

0 Defernng/Capitalizing l) 0.000% #VALUE1 #VALUE! 

0 Loan Draws 0.00% $0 $0 so #VALUE! 

0 Loan Repayment 0 $0 #VALUE! 

0 Ending Balance $0 #VALUE! #VALUE1 

0 0 Ol/00/00 

0 Re-g1nning Ralance $0 #VALUE! 

0 Interest Reserve $0 #VALUE! #NAME? 

0 Cap1tal Reserve so $0 #NAME? 

0 Holdback () $0 #VALUE! #VALUE! 

0 Deterrtng/Capitalizing 0 0.000% #VALIJE! #VAL1.1E! 

0 Loan DrJ_ws 0.00% $0 $0 $0 $0 #VALUE' 

0 Loan Repayment 0 #VALUE! #VALUE' 

0 Ending Balance $0 ltVALUE1 #VALUE! 

0 0 01/00/00 

0 Beginning Balance $0 #VALUE! 

0 Interest Rese1ve $0 #VALUE! #NAME? 

0 Capitat Resetve $0 so #NAME? 

0 Holdb;u;k 0 $0 ltVALUE! #VALUE! 

0 Deferring/Capitalizing 0 0.000% #VALUE! #VALUE! 

0 Loan Draws 0.00% $0 so so $0 #VALUE! 

0 Loan Repayment 0 $0 #VALUE! 

0 End tng Batance $0 #VALUE! #VALUE! 

Costs Covered by Debt #VALUE! #VALUE! #VALUE! 

Holdback #VALUE! #VALUE! #VALUE! 

Deferring/Capitalizing #VALUE! #VALUE! #VALUE! 

Costs Covered by Reserves $0 #VALUE! #VALUE! #NAME! 

Costs Covere.d hy Sales Proceeds/ Deposits #VALUE! #VALUE! #VALUE! 

Total Debt Repaid #VALUE! #VALUE! #VALUE! 

Total Debt Repaid - Excess Proceeds $0 so $0 

Ren:tainip.g C~shfh:nv .#NAME? #_NAME? 

Equity 

Equity Reserve 

Begmning Balance so frNAME? 

DepvsJ\Hl- Equity· Contriburions so so $0 

Funded I Deposited $0 !<NAME' #NAME? 

Ending Batance #NAME1 #NAME? 

Minimum Equity Reserve Balance $0 $0 

Equity Prov1ded ~Nr\ME? ilNAME? #NAME? 

Lehman 0% >NAME? !<NAME #NAME? 

Sponso-r 100% #NAME' #NAME? #NAME? 

Ikwk1pe-r 0% #NAME? cNAME? #NAME! 

Other 0% 4NAME1 i!NAME1 #NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027052 



Hl;'ntage FidJs PTG 

Gashfl~, for Equity: Dis_tribu,tion 

Lehman Brothers 

Loan Draws 

Holdback 

Total LB Advances 

Interest 

LoaJ1 Repayownt 

Exit f-:ee 

Total Proceeds to LB Debt 

In tf're:;t Cany 

Available Reserves I Holdbacks 

LBREM 

Lehman Brothers 

Lender 

LBREM Jntt'tesr 

2 Lehman Brothers Ir1terest 

3 0 Interest 

4 0 Interest 

5 0 Interest 

6 0 Interest 

7 0 interest 

8 0 Interest 

174 

0 

0 

0 

0 

0 

0 

Current lntft·esr Rate 

12.88% 

5.13% 
0.00% 

0.00% 

0.00% 

().00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

Penori Bfgmmng 

Penod Endmg 

12.00% •NAME? 

Monthly lnt Shock 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

Step Rate Increase 

#NA.,V\E? 

#VALUE' 

#NAME? 

#NAME? 

#VALUE! 

$4.310,814 

#VALUE' 

#VALUE' 
#VALUE! 
#VALUE! 

#VALUE! 

#Vc\J.IJF! 

#VALUE' 

#VALUE' 
#VALUE! 

'<VALUE! 

4/1/2008 
#NAME1 

#NAME' 

>VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME' 

#VALUE! 

#VALUE! 

#VALUE! 

ltVALUE1 

11\'ALUE! 

ltVALUE! 
#VALUE! 
#VALUE! 

WALUE! 

#VALUE! 

#V.A.LUE1 

#VALUE! 

#VALUE! 
#VAUTE! 

#VALUE! 

#VALUE! 

~-fon.thlv Rate 

11\'ALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 
#NAME? 

#NAME? 

#1\:AME? 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#NAME: 

#NAME? 

#VALUE' 

#VALUE' 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

WALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VAl.l.!E! 

#VALUE' 

#VALUE' 
#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.009{) 

0.00% 

0.00% 

LBEX-BARFID 0027053 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrcctCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

#NAME 
#VALUE! 

#NAME? 

#NAME? 

#VALliE! 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME: 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

4VALUE1 

#VALUE! 

#VALUE! 

#VAl.l.!E! 

#VALIJE1 

#VALUE' 
#VALUE! 

#Vt\LUE! 

#VALUE! 

-#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

\'VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME 
#VALUE! 

#NAME? 

#NAME? 

#VAUlE! 

#NAME? 

#NAME? 

#NAME! 
#NAME? 

#NAME' 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

~VALUE! 

#VALliE! 

#VALUE! 

#VAU.!E! 

#VALUE! 

#VALUE! 

#VALUE! 

#Vt\LUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

II VALUE! 

so 

so 

so 
so 
so 

$0 

#NAME? 
#VAll'E! 

#NAME 

#NAME? 

~VALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALliE! 

#VALUE! 

#VALUE 

#VALUE! 

#VALUE! 

"fALUEI 

#VALUE! 

#VALUE1 

#VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

so 

so 

so 

so 
so 
so 

so 

'<NAME? 
#VALUE! 

#NAME? 

#NAME 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#VALUE! 
,<±VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
;±VALUE! 

#VALUE! 

#VAlUE! 

-#VALUE! 

#VALUE! 

#VAlUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

so 

so 

so 

$0 

so 
$0 

so 

$0 

#NAME? 
#VALUEl 

#NAlv1E? 

#NAME? 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME' 

#Nr\,viE? 

#VALUE! 
#VALUE! 

#VALUE! 

li\IALUE! 
#VALl_iE! 

#VALUE! 
R .. VAL1...1E! 

#VALUE! 

#VALUE! 

#\IAUJE! 

#VALUE! 

#VALUE! 

#VALUEr 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
#VALUE! 

tN.·'\ME? 
cNAME? 

#VALUE! 

>NAME' 
tNAME? 

#NAME 

#NAME' 

#NAME! 

#NAME? 

#NAME 

tNAME? 

fNAME? 

#NAME? 

#VALUE1 

#VALUE! 

HVAUJ£1 
#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 
#VAlliE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#V.'\LUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#VALUE! 
#NAME? 

tNAME? 

#NAME 

#NAME' 

#NAME? 

#NAME! 

#NAME? 

#NAME1 

tNAME? 

#NAME? 

!<NAME' 

#NAME? 

#VALUE! 

#VALUE! 

itVAUJE! 

#VALUE! 
#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 
WAlliE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

WALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

frNAME? 

#VALUE1 

#NAME? 

#NAME? 

#VALUEr 

>RAME 
#NAME' 

#NAME? 

#NAME1 

•AAME? 

#NA-'VIE? 

#NAME1 

#N;\,V\E? 

#NAME 

•NAME? 

#NAME? 

~VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

~tVALUE1 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#VAUJEI 

#VALUE! 

#VALUE! 

#VALUE! 

irVALUEi 

LBEX-BARFID 0027054 

$0 

$0 
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Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

#VALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME: 

#NAME? 

#NAME? 

i<'NAME? 

#NAME? 

#NAME: 

#NAME? 

#NAME? 

#VALUE! 

WALUE! 

#VALUE! 

#NAME1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALIJE1 

#VALUE' 

#Vt\LUF! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAHlE! 

#NAME? 

#NAME? 

\'VALUE! 

WALliE! 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 
#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

!!VALUE! 

#VALUE! 

#VALUE! 

#NAME1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Vt\LUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAll_lE! 

#NAME? 

#NAME? 

#VALUE! 

II VALUE! 

#VALUE! 

$0 

so 
so 

iiVt\LlJE! 

#NAME 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME 

ttNAME? 

#VALUE~ 

#VALUE! 

#VALUE! 

#NAME? 

#NAME 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALl'E! 
#NAME 

#NAME? 

#VALUE! 

#VALUE! 

#VAlUE! 

#VALUE! 

#VALUE' 

II VALUE! 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

so 
:;;o 
so 

#VALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE1 

#NAME? 

#NAME? 

,<±VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

;tVALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

JiVALUE! 

$0 

so 
$0 

"ifVALUE~ 

#},lAME? 

#NAlv1E? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#},lAME? 

#NAME? 

#NAME? 

oNAME? 

#NAME? 

#NAME? 

#NAME? 

#},lAME? 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALl_iE! 

HVALUEt 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

i!VALUE! 

#VALUEl 

#VALUE! 

#VALUE' 

#VALUE! 
#},lAME? 

#NAME? 

#VALUE! 

•VALUE! 
#VALUE! 

$0 

$0 

$0 

t!VALUE! 

¥NAME? 

tN.·'\ME? 

#NAME? 

tNi\ME? 

#NAME 

#NAME' 

tNAME? 

¥-NAME? 

#NAME? 

#NAME1 

tNAME? 

#NAME 

f. NAME? 

#NAME? 

#NAME! 

tNAME? 

tNAME 

#VAlUE: 

11\lALUE! 

#VALUE! 

#VALUE' 
II NAME! 

FNAME? 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE' 

#VALUE! 

tNi\ME? 

#NAME1 

#VALUE' 

IIVALUE! 

4VALUE! 

#VALUE! 

#VALUE! 

#VA.LUE! 

+'NAME? 

tNi\ME? 

#VALUE! 

WALUE! 

#VA.LUE! 

$0 

$0 

$0 

IIVALUE! 

>NAME? 

tNAME? 

#NAME? 

tNi\ME? 

#NAME 

#NAME' 

tNAME 

#NAME? 

#NAME? 

#NAMF1 

tNAME? 

#NAME 

f. NAME? 

#NAME? 

#NAME! 

tNAME? 

#NAME 

11\lALUE! 

WAUJE! 

>VALUE1 

II NAME! 

#NAME 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

11VALUE1 

#VALUE! 

tNAME? 

#NAME 

ltVALUE1 

IIVALUE! 

4VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

>NAME? 

tNAME? 

#VALUE! 

WALUE! 

IIVA.LUE! 

$0 

$0 

$0 

IIVi\LUE! 

11NA11E? 

#NAME? 

#NAME? 

II NAME' 

#NAME? 

#NAME1 

>NAME? 

11NA,\1E? 

#NAME? 

#NAJv1E? 

#NAME1 

II NAME? 

11N.ftu\1E? 

#NAME: 

IINAo'viE? 

#NAME1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

WALUE! 

#NAME? 

#Ni\ME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE' 

11VALUE1 

#VALUE! 

#NAME: 

>NMviE? 

itVALUE1 

IIVi\LUE! 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE' 
>N_ftu\1E? 

II NAME' 

#VALUE! 

irVALUE' 

11VALUE1 

LBEX-BARFID 0027055 

$0 

$0 

$0 



Heritage Fidds PTG #VALUE! #VALUE! #VALUE! ¥VALUE! "ifVALUE~ 1/VALUE! IIVALUE! #VALUE! 
#NAME? #NAME? #NAME' #NAME? #NAME! ¥NAME? #NAME? >NA11E? 

#NAME? #NAME? #NAME? #NAME? 11NAlv1E? tN.·'\ME? tNAME? #NAME? 

Loan Repayment #VALUE! #VALUE! #VALUE1 IIVALUE! #VALUE1 #VALUE! #VALUE! #VALUE! 

Endmg Balance #VALUE! #VALUE! ttVALUE! #VALUE' ;tVALUE! ir\fALUE1 #VALUE! #VALUE! 

0 

Beginmng Balance #VALUE 1 #VALUE 1 #VALUE! #VALUE! >VALUE! WALUE1 #VALUE! #VALUE! 

l nterest Reserve #NAME? #NAME? II NAME? #NAME? #NAME? tNAME? tNAME? II NAME' 

C-tpilal Re~etve II NAME! #NAME! #NAME? #NAME? #NAME? #NAME! #NAME! #NAME? 

Holdback #VALUE! #VALUE! #VALUE! #VALUE! •VALUE! WALUE! WALUE! #VALUE' 

Deterring/Capitalizing #VALUE! #VALUE! 4\fALUE! >VALUE! #VALUE! #VA.LUE! #VALUE! #VALUE1 

Loan Draws #VALUE1 #VALUE1 #VALliE! #VALl)E! #VALUE! #VALUE1 #VALUE1 #VALUE! 

Loan Rf'paymf:nt #VALUE! #VALUE! -Jf\lAUJE! #VAUiE! #VALUE! #VALUE! #VALUE! #VALUE! 

Ending 8abnce #VALUE! #VALUE! #VALUE! >\!AWE! #VALUE! #VALUE! #VALUE! #VALUE1 

0 

Begmning Balance #VALUE! 11\lALUE! #VALUE! IIVALUE! 11\lALl'E! #VALUE! #VALUE! #VALUE! 

Interest Rest"'n.'f i<'NAME? #NAME? #NAME #NAME? #NAME? f. NAME? f. NAME? 11N.""'-1E? 
c:apital Rc-~en;e. #NAME? #NAME? #NAME! #'iAME! #NAME? #NAME? #NAME? #NAME! 

Holdback #VALIJE1 #VALUE.! #VALUE! #VALUE! #VALUE! #\/ALUE! #VALUE! #VALUE! 

Defernng/Capltatiztng #\lALUE1 #VALUE! #VALUE! #VALt'E! #VALUE! #VALUE! WALUE! #VALUE' 

Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #\fALl'E1 #VALUE! #VALUE! #VALUE! 

Loan Repayment #VALUE! #VALUE! #VAUTE! -rfVAIJJE! #VALUE! #Vc\1.\JE' '<VALUE! itVALUE! 

Ending Balance #VALUE! #VALUE! #\!AIDE! eVAlUE! #VALUE! #VAlUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027056 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#NAME 
#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
#NAME? 

#NAME 

#Vt\LUE! 

#VAL1.1E! 

#VALUE1 

#VALUE1 

it VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

#NAME? 

;G~NAME? 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME? 

#NAME? 

!!NAME! 

#NAME? 

$0 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#NAME 
#NAME? 

>VALUE! 
#VALUE! 

#VALUE! 
#VALUE! 

#VALUE1 

#VALUE! 
#NAME? 

#NAME 

#VALUE! 

#VAWE! 
#VALUE.! 

>VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

!!VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VA.LUE! 

#NAME! 

#VALUE! 
#VALUE! 

#NAME? 

#NAME: 

#NAME? 

$0 

#NAME 
#NAME? 

#NAME? 

#NAME! 
#NAME? 

$0 

so 

#VALUE! 
#NAME' 

#NAME? 

ttVALUE! 

#NAME? 
#NAME? 

#VALUE! 
#VALUE1 

#VALUE! 

'!VALUE! 

#VALliE! 

#VALUE! 
#NAME 

#NAME? 

#VALUE! 

#Vc\LUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE~ 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#Nt\ME? 

#VALUE! 
#VALUE! 

#NAME? 

#NAME? 

#NAME' 

#NAME 

$0 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

II NAME 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

$0 

so 

¥VALUE! 
#NAME? 

#NAME? 

#VALUE' 
II NAME? 
#NAME? 

'NALt'E! 
#VALUE! 

#VALUE! 

>VALUE! 

#VALl)E! 

#VA WE! 
#NAME? 

#NAME 

#VALUE! 
>VALUE! 

#VALUE! 

#VALt'E! 
#VALUE! 

eVAlUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

>VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

liNAMFJ 

#NAME? 

#NAME? 

#NAME? 

$0 

II NAME? 
#NAME? 

#Nt\ME? 

#NAME? 

#NAME! 

$0 

$0 

"ifVALUE! 

#NAME! 

#NAlv1E? 

;~VALUE! 

#NAME? 
#NAME 

#VALUE! 

#VALUE! 

•VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

oOIAME? 

#NAME? 

#VAL UP 

#VALUE! 
#VALUE! 

#VALUE! 

#\fAU'E1 

#VALUE! 

#NAME 

#NAME? 

#VALUE1 

#VAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

it NAME? 

#NAME! 

i1NA,'v1E? 

$0 

>"'AME! 
#NAME? 

#NAME? 

#NAME? 

oOIAME? 

$0 

$0 

1/VALUE! 

>NAME? 

tN.·'\ME? 

irVALUE' 

<NAME 
>NAME? 

#VALUE' 
#VALUE! 

WALUE: 

#VA.LUE! 

it\'ALUE' 

#VALUE! 
#NAME? 

#NAME? 

WALUE' 
#VALUE! 

#\/ALUE! 

#VALUE: 
#VALUE! 

#VALUE! 

#NAME? 

tNAME? 

IIV.ALUE! 

WALUE: 

#VALUE! 

#VALUE' 

#VALUE' 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

lfNAME? 

f.NAME? 

>NAME? 

tNi\ME? 

$0 

<NAME 
+'NAME? 

tNAME? 

#NAME! 

tNAME? 

$0 

so 

IIVALUE! 
#NAME? 

tNAME? 

#VALUE! 
#NAME 
fi:NAME? 

#VALUE! 

#VALUE! 

WALUE! 

#VALUE! 

#\'ALUE1 

#VALUE! 
tNAME? 

#NAME? 

WALUE! 
#VALUE! 

#VALUE! 

WALUE! 
#VALUE! 

#VALUE! 

#NAME1 

tNAME? 

!/VALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

>VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

eNAME? 

t-NAME? 

#NAME? 

tNAME? 

so 

#NAME? 
#NAME? 

tNAME? 

#NAME! 

tNAME? 

$0 

$0 

#VALUE! 

>NA11E' 

#NAME? 

itVALUE! 

#NAME? 

>RAME1 

#VALUE! 

#VALUE! 

#VALUE' 

11VALUE1 

#VALUE! 

#VALUE' 
#NAME1 

II NAME? 

#VALUE! 

#Vt\LUF! 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#NA,'v1E? 

II NAME 

#VALUE! 

WALUE! 

#VALUE' 

#VALUE! 

WALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#Vt\LUE! 
#VALUE! 

#NAME? 

>NA,\1£1 

#NAME? 

so 

#Nr\ME? 

>RAME1 

II NAME? 

#NAME? 

#NAME1 

LBEX-BARFID 0027057 

$0 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

Olnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

0 

0 

0 

0 

0 

0 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#NAME: 

#NAME? 

#VALUE1 

#VALUE1 

it VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VAl.l.!E! 
#VALUE' 
#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

4 

#VALUE! 

#VALUE! 

#Vi\LUE! 

#NAME? 

#VALUE! 
#NAME1 

#NAME? 

#VALUE.! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

O.t)O% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 
#NAME' 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

#NAME? 

-Jf\lAUJE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 
#VALUE! 
#VAUTE! 

#NAME? 

#VALUE! 

#VALUE! 

~~VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

:tVALUE! 

0.00% 

0.00% 

O.Ot)% 

0.00% 

0.00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE! 
#NAME? 

#NAME? 

•NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#?'JAME? 

#VALUE! 
#NAME 

#NAME? 

#VALUE! 

#VALt'E! 
#VALUE! 

-rfVAIJJE! 

#NAME? 

#VALUE! 

>VALUE! 

#VALUE! 

#VALUE! 
,<±VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
;±VALUE! 

-rfVAIJJE! 

#VALUE1 

0.00% 

0.00% 

0.00% 

0.009'() 

0.00% 

0.00% 

0.00% 

-ifVALUE! 

#},lAME! 

#NAlvlE? 

#plAMII' 

#VALUE! 

#VALUE! 

#VALUE! 
#},lAME? 

#VALUE! 
#},lAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VAU'E1 

#VALUE! 

#NAME' 
iiVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

liVALlJE! 
#VALT_iE! 

HVALUEt 

R_-VALl.!E! 

#VALUE! 

;tVJ\LUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

11\lALUEi 

#NAME? 

tN.·'\ME? 

eNAME? 

#VALUE! 

WALUE! 
#VALUE! 

¥-NAME? 

#VALUEi 
#NAME1 

#NAME? 

#\/ALUE! 

#VALUE: 
#VA.LUE! 

#Vc\1.\JE' 

fNAME? 

WALUE! 

#VALUEi 

#VALUE! 

#VALUE' 
#VALUEi 

#VALUE' 

#VALUEi 

#VALUE! 

#VALUE' 
#\f.A.LUEi 

#Vc\1.\JE' 

#VALUE' 
0.00% 

().00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

11\lALUE! 

#NAME? 

tNAME? 

#NAME? 

#VALUE! 
WALUE! 
#VALUE! 

#NAME? 

#VALUE! 
#NAMF1 

#NAME? 

#VALUE! 

WALUE! 
#VALUE! 

i!VALUE! 

fNAME? 

WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE1 

#VALUE! 

i!VALUE! 

#VALUE! 
0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 

#NA11E? 

#NAME? 

#):JAME? 

10 

#VALUE! 

#VALUE' 
#VALUE! 

#NA,\1E? 

#VALUE! 
#NAJv1E? 

#NAME? 

#VALUE! 

#VALUE 

#VALUE! 

itVALUE! 

#NAME? 

#VALUE! 

#VALUE' 

#VALUE' 
#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

1tVALUE1 

#VALUE! 

itVALUE! 

1tVALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

LBEX-BARFID 0027058 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Hus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrectCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

KNAME? 

1-tVALUE! 

#NAME? 

#NAME? 

WALUE1 

>NAME? 
#NAME? 

#NAME? 
tNAME! 

#NAME? 

#NAME' 

#NAME? 

#NAME' 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

irVALUE' 
#VALUE! 

#VALUE! 

WALUE! 

#VALUE1 

#VALUE! 

WALUE1 

#VALUE! 

#VALUE! 

#VALUE! 
WALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
#VALUE! 

#NAME' 

>NAME? 

#VALUE1 

4NA,'v1E? 

#NAME? 

!tNr'c'vlE? 

#NAME? 

•NAME? 

#NA,'v1E? 

#NAME? 

#NA,'v1E? 

#NAME? 

#NAME? 

~VALUE! 

#VALUE! 

#VALUE! 

#VAUJFl 
#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 
#VALUEl 

#VALlJE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

so 

so 

so 

$0 

so 
so 

so 

it NAME? 
#VALUE! 

#NAME? 

!tNAME? 

#VALUE! 
4NAME? 

#NAME? 

#NAME? 

#NAME? 

•NAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME 

#NAME? 

#NAME 

#NAME! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAUJE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALL'E! 
#\iALUT! 

~tVADJE! 

#VALVE! 

#\lAUJE! 

>VALt'E! 

#VALVE! 

#VALL'E! 
#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 
$0 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#NAME? 
4VALUE! 

tNi\ME? 

cNAME? 

#VALUE! 
+'NAME? 

tNAME? 

#NAME? 

#NAME' 

#NAME! 

tNAME? 

#NAME 

tNAME? 

#NAME? 

#VALUE' 

#VALUE! 

itVAUJE' 
#VALUE! 

#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 
WALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#V.'\LUE! 

#VALUE! 

#VALUE: 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
4VALUE! 

tNAME? 

#NAME? 

#VALUE! 
fi:NAME? 

tNAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME! 

tNAME? 

#NAME1 

tNAME? 

#NAME? 

#NAME 

#NAME? 

#VALUE! 

#VALUE! 

JtVAUJE! 

#VALUE! 
#VALUE! 

1tVALUE1 

#VALUE! 

#VALUE! 
WALliE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

$0 

$0 

so 

$0 

so 
$0 
$0 

$0 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

#N.AME1 

#NAME? 

#NAME? 

#NAME 

#NAME 

#NAME 

#NAME? 

#NAME? 

#NAME! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VAL1_1E! 

#VALUE! 

•VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 
$0 

$0 

$0 

#NAME? 
#VALUE! 

#NA,\i\E? 

#NAME? 

#VALUE! 
#NAME? 

!'NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

!!NAME? 

#NAME' 

#VALUE! 

icVALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

icVALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE' 

•VALUE: 

#VALUE! 

•VALUE: 
#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 

#VAUJE! 
#NAME' 

>NAME? 

•VALUE1 

4NA,'v1E? 

#NAME? 

it NAME? 

#NA1v1E? 

#NA,\1E? 

#NAME? 

<,NA,'v1E? 

#NAME' 

#NAME? 

$0 

$0 

so 
#NAME? 

#NAME? 

#VALUE! 
#VALUE! 

#VALUE! 

#VAL!JF! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

•VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

so 

so 
so 
$0 

so 

LBEX-BARFID 0027059 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

liVALUE! 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
4NAME! 

#NAME? 

#NAME' 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

#VALUE! 

WALUE! 

!cVAJJJE! 
#NAME? 

>NAME' 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

irVALUE' 

#VALUE! 
#NAME? 

#NAME? 

irVALUE1 

liVALUE! 

#VALUE! 

WALUE1 

#VALUE! 

WALUE1 

eNAME' 

II NAME 

#VALUE! 

WALUE! 
4VALUE1 

$0 
$0 
$0 

#VALUE! 
4Nfu'v1E? 

#NAME' 

#NAME? 

#NAME 

!tNr'c\1E? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
!tNfu\1E? 

#NAME! 

#NAME? 

>NAME? 
#NAME! 
#Nfu'v\E? 

#NAME 

#NAME? 

JIVAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Nr\o\1E? 

>Ni\):\E? 

#VALUE! 

#VALUE! 

#VAUJFl 
#VALUE! 

#VALUE' 

#VALUE! 
#NAME? 

#NAlviE? 

#VALUE' 
#VALUE! 
#VALliE! 

#VALUE! 

#VALUE! 

#VALUE' 
#NAME? 

#NAME 

#VALUE! 

#VALUE! 
#VALUE! 

$0 

so 
so 

#VALUE! 
4NAME? 

#NAME 

#NAME? 

#NAME? 

irNAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME! 
#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME! 
#NAME? 

#NAME 

irNAME? 

#VALUE! 

#VALUE! 

YVAUJE! 
if NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VAUJE! 
#VALUE! 
#VALUE! 

#\IALl'E! 
#NAME' 

#NAME? 

#VALUE! 

#VALUE! 

#VAU'E! 

#VALUE! 

>VALt'E! 

#VALUE! 
#NAME? 

#NAME? 

#VALl'E! 
#VALUE! 
#VALUE! 

$0 

$0 

$0 
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IIVALUE! 
#NAME? 

tNi\ME? 

#NAME? 

tNAME? 

#NAME 

#NAME' 

#NAME? 

¥-NAME? 

#NAME? 
#NAMF1 

#NAME? 

#NAME? 

f. NAME? 

II NAME? 
#NAME 

#NAME? 

tNAME? 

IIVALUE: 

IIVALUE! 

4\!ALUE! 

#VALUE' 
I! NAME! 

FNAME? 

#VALUE! 

!tVAUJE' 

#VALUE: 

#VALUE! 

#VALUE' 

#VALUE! 
tN.-',ME? 

#NAME1 

#VALUE' 
IIVALUE! 
#VALUE! 

#VALUE: 

#VALUE! 

IIVALUE! 
FNAME? 

tNAME? 

#VALUE! 

#\!ALUE! 

IIVALUE! 

$0 

$0 
$0 

IIVALUE! 
#NAME? 

#NAME? 

#NAME? 

tNAME? 

#NAME 

#NAME' 
#NAME' 

#NAME? 

#NAME? 
#NAMF1 

#NAME? 

II NAME? 

f. NAME? 

II NAME? 
#NAME 

#NAME? 

#NAME? 

!!VALUE! 

WAUJE! 

>VALUE1 

I!NAME1 

#NAME 

#VALUE! 

!tVAUJE! 

#VALUE! 
#VALUE! 

#VALUE1 

#VALUE! 
tNAME? 

#NAME 

ltVALUE1 

IIVALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME 

tNAME? 

#VALUE! 

WALUE! 

#VALUE! 

$0 

so 
so 

#VALUE! 
#NAME? 

#NAME? 

#N.AME? 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 

#NAME? 
#NAME? 
#NAME1 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME 

#NAME? 

#VALUE! 

#VALUE! 
#VAUTE! 

!tVALUE! 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAL1_1E! 

#NAME: 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

WAL\JE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

$0 
$0 

$0 

#VALUE' 
#Ni\ME? 

#Ni\,'v\E? 

#NAME? 

!'NAME? 

#NAME? 

#NAME? 

#NAME? 

#NA~1E? 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

KNA~1E? 

#NAME' 
#NAME? 

#NAME? 

#NAME? 

#VALUE! 

IT VALUE! 

#VALUE: 

#VALUE! 
>NAME! 

#NAME? 

icVALUE! 

rrVALUE: 

#VALUE! 

#\!ALUE: 
#VALUE: 

#VALUE: 
#Nr\o'v\E? 

#NAME? 

#VALUE! 

#VAL\lE' 
iiVALUE: 

#VALUE' 
#VALUE 

WALUE! 
#NAME? 

I'Ni\,'v\E? 

•VALUE: 
#VALUE! 

WALUE! 

$0 

$0 
$0 

#VALUE! 
#Nfu'v\E? 

#NAME 

#NAME? 

#NAME? 

!tNAME? 

#NA!v\E? 

#NAME? 

#NAME? 

#NAME? 
#N~\1E? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 
#N~\1E? 

#NAME? 

irNAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NA,\\E? 

#VALUE! 

#VALUE! 

#VAL!JF! 
#VALUE! 

#VALUE! 

#VALUE! 
#NAME! 

#Ni\,\1E? 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#Vi\LUE1 

4N~'v1E? 

#NAME 

#VALUE! 

#VALUE! 
#VALUE! 

so 
so 
so 

LBEX-BARFID 0027060 



Heritage Fidds PTG liVALUE! #VALUE! #VALUE! IIVALUE! IIVALUE! #VALUE! #VALUE' #VALUE! 
#NAME? #NA,'vlE? 4NAME? ¥NAME? #NAME? #NAME? #Ni\ME? #NA,'vlE? 

II NAME? IINAME' #NAME' tNi\ME? II NAME? #NAME? #N;\,"'E? #NAME' 

Loan Repayment #VALUE! #VALUE! IIVALt'E! #VALUE! #VALUE! #VALUE! •VALUE' #VALUE! 

Endmg Balance WAL\JE! #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! IIVALUE! #VALUE! 

0 

Beginmng Balance 11VALUE1 #VALUE' #VALUE! #VALUE' #VALUE! #VALUE! #VALUE! #VALUE' 

l nterest Reserve #NAME? #NAME' II NAME? tNAME? tNAME? II NAME? !'NAME? #NAME? 

C-tpilal Re~etve #NAME? !tNr'c'vlE? #NAME? #NAME! #NAME! #NAME? #NAME? it NAME? 

Holdback WALUE! #VALUE! #VALUE! WALUE: WALUE! #VALUE! #VALUE! #VALUE! 

Deterring/Capitalizing 11VALUE1 #VALUE! #VALUE! 11\iALUE! #VALUE! 11VALUE1 #VALUE! #VALUE! 

Loan Draws #VALUE! #VALUE! #VALUE! 11\'ALUE' #\'ALUE1 #VALUE! #VALUE! #VALUE! 

Loan Rf'paymf:nt #VALUE! #VAL UP #VAUJE! #VALUE! #VALUE! #VALUE! #VALUE' #VALUE! 

Ending 8abnce #VALUE! #VALUE! IIVAll'E! #VALUE! #VALUE! #VAll!E! #VALUE: #VALUE! 

0 

Begmning Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 11VALUE1 WALUE! #VALUE! 

Interest Rest"'n.'f II NAME? II NAME? #NAME? f. NAME? f. NAME? II NAME? KNA~v1.E? II NAME? 

c:apital Rc-~en;e. #NAME? #NAME! #NAME! <NAME? <NAME? #NAME! #NAME' #NAME! 

Holdback #VALUE! #VALUE! #VALl'E! #\/ALUE! #VALUE! #VALUE! #VALUE: #VALUE! 

Defernng/Capltatiztng #VALUE1 #VALUE! #VALUE! #VALUE! WALUE! #VALUE! <VALUE! #VALUE! 

Loan Draws #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! kVALUE! #VALUE! 

Loan Repayment itVALUE! #VALUE! #VALliE! #VALUE' '<VALUE! #VALUE! IIVALUE! #VALUE! 

Ending Balance #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027061 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 
[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

liVALUE! 
#NAME? 

#NAME? 

WAL\JE! 

#NAME? 
#NAME' 

#VALUE! 
#VALUE! 

WALUE! 
4VALUE1 

#VALUE! 

#VALUE! 
#NAME' 

#NAME? 

<VALUE! 
#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

WALUE! 

#NAME? 

#NAME 

#VALUE! 

WALUE! 

WALUE1 

#VALUE! 

!cVAJJJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE.! 
#VA.LUE! 

#NAME' 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME' 

#NAME' 

#NAME? 

4NAME1 

$0 

$() 

#VALUE! 
#NA,'v\E? 

#NAME' 

#VALUE! 

#NAME? 
#NA,'v!E? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#NAME' 

#NAME? 

#VALUE! 

#VALUF~ 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALIJE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

liNA\1E? 

#NAME? 

#NA,'v\E? 

#NAME' 

$0 

#NAME? 
#NA,'v!E? 

#NAME? 

!cNAME? 

#NAME? 

$0 

so 

#VALUE! 
4NAME? 

#NAME 

#VALUE~ 

#NAME? 
#NAME? 

#VALUE! 

#VALUEl 
#VALUE! 

#VALUE! 

#VALUE! 

#VAll'E! 
#NAME' 

#NAME? 

1VAUiE! 

#VALUE~ 

#VALl'E! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

YVAUJE~ 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE.! 
#VALUE! 

#NAME?. 

#NAME? 

4NAME? 

#NAME 

$0 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

#NAME! 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

11\!ALUE! 
#NAME? 

#Ni\ME? 

#VALUE' 

<NAME? 
+'NAME? 

#VALUE' 
#VALUE! 

WALUE: 

#VALUE! 

#VALUE' 

#VALUE! 
#NAME? 

#NAME? 

WALUE' 
#VALUE~ 

#\/ALUE! 

#VALUE! 
#VALUE! 

#VALUE~ 

#NAM£1 

#NAME? 

11\!ALUE! 

WALUE! 

#VALUE~ 

#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

i!NAME? 

f.NAME? 

#NAME? 

#N.AME? 

$0 

<NAME? 
+'NAME? 

#NAME? 

#NAME! 

#NAME' 

so 

$0 

11\!ALUE! 
#NAME? 

#NAME? 

#VALUE! 
#NAME? 
fi:NAME? 

#VALUE! 

#VALUE! 
WALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
#NAME? 

#NAME? 

WALUE! 
#VALUE! 

#VALUE! 

WALUE! 
#VALUE! 

#VALUE! 

#NAME1 

#NAME? 

IIVALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

>VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

eNAME? 

#NAME? 

#NAME? 

#NAME? 

$0 

#NAME' 
#NAME? 

#NAME? 

#NAME! 

#NAME' 

$0 

$0 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#NAME? 
#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

~VALUE1 

#VALUE! 

#VALUE! 
#NAME1 

#NAME? 

#VALUE! 

#Vt\LUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME 

#NAME 

#VALUE! 
#VAUTE! 

#VALUE 1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE.! 
#VALUE! 

#NAME? 

#NAME 

#NAME? 

#NAME? 

so 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

#NAME1 

$0 

$0 

#VALUE' 
#Ni\ME? 

#NA,'v\E? 

#VALUE! 
;JNAME? 

#NAME? 

#VALUE' 
#VALUE: 

#VALUE! 

WALUE! 

#VALUE~ 

#VALUE~ 

#NAME? 

#NAME 

#VALUE~ 

#VALUE! 
#VALUE~ 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

!!NAME? 

irVALUE! 

#VALUE~ 

#VALUE! 
#VALU[~ 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#NAME? 

#Nt\ME? 

#NA,'v\E? 

so 

;JNAME' 

#NAME? 
I'NA,'v\E? 

#NAME? 

#NAME? 

$0 

$0 

#VALUE! 
#NA,'v\E? 

#NAME 

#VALUE! 

#NAME? 
#NA,'v!E? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#NAME? 

<NAME? 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NA,'v\E? 

#NAME 

#VALUE! 

!!VALUE! 

#VALIJE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

it NAME? 

#NAME? 

#NA,'v\E? 

#NAME 

$0 

!!NAME? 
#NA,'v!E? 

#NAME 

!cNAME? 

#NA1v1E? 

so 

so 

LBEX-BARFID 0027062 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

Olnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

0 

0 

0 

0 

0 

0 

liVALUE! 

#NAME? 

#NAME? 

.#NAME? 

11 

#VALUE! 

WALUE! 

#VALUE! 

#NAME' 

#VALUE! 

#NAME? 

#Ni\ME? 

#VALUE! 

#VALUE1 

#VALUE! 

itVALUE! 

#NAME? 
#VALUE! 

4VALUE1 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

WALUF! 
#VALUE! 

#\IALUE1 

#VALUE! 

#VALUE! 

!r\IALUE! 

0.00% 

0.00% 

0.00% 

0.0096 

0.00% 

0~00% 

0~00% 

#VALUE! 

#NA,'v\E? 

#NAME' 

#NAME? 

12 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VAL UP 

#NA,\AE? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALIJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAUJFl 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.001Yo 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 

4NAME? 

#NAME' 

~NAME? 

13 

#VALUEl 
#VALUE! 

#VALUE! 

#NAME? 

#VAUJE! 

#NAME? 

#NAME? 

#VALl'E! 

#VALUE! 

#VALUE! 

#VALliE! 

#NAME? 

itVALlJE! 

#VALUE! 

.jVt\LUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALliE! 

#VALUE! 

0.00% 

0.00% 

o.oocxJ 
0.00% 

0.00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

1/VALUE! 

#NAME? 

#Ni\ME? 

eNAME? 

14 

#VALUE! 

WALUE: 

#VALUE! 

FNAME? 

#VALUE! 

#NAMF1 

#NAME? 

#\/ALUE! 

#VALUE! 

#VALUE! 

#VALUE' 

#NAME? 
WALUE! 

#VALUE! 

#VALUE! 

#VALUE' 

#VALUE! 

itVAUJE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Vc\UJE' 

#VALUE' 

0~00% 

().00% 

0.00% 

0.00% 

0.00% 

0~00% 

0.00% 

IIVALUE! 

#NAME? 
#NAME? 

#NAM.E? 

15 

#VALUE! 

WALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#NAMF1 

#NAME? 

#VALUE! 

WALUE! 

#VALUE! 

'<VALUE! 

#NAME? 
WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

JtVAUJE! 

#VALUE! 
#VALUE! 

#VALUE' 

#VALUE! 

'<VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 

#NAME? 

#NAME? 

#)\lAME? 

16 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 
#VAUTE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

:1\iALUE! 

irVALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 

#Ni\ME? 

#N;\,'v\E? 

#N~A.,.\!E: 

17 

•VALUE: 

#VALUE! 

#VALUE! 

#NA~1E? 

#VALUE' 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

¥NAME' 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

icVALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 

#NA,'v\E? 

#NAME? 

•NAME? 

18 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#N~'AE? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

JtNAME? 

#VALUE! 

#VALIJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAL!JF! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

LBEX-BARFID 0027063 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrectCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

~NAME? 

i<VAUcE! 

#NAME? 

>NAME' 

I'VAUJE 
#NAME? 

#NAME 

#NAME! 

#NAME? 

#NAME? 

>NAME! 

#NAME? 

>NAME? 

#NAME? 

~NAME' 

#NAl"\1E? 

'l'NAME? 

F.\'ALTJE 

#VALUE: 

#VAUJE' 
#VAUiE: 

FVALUE 
#VALUE 

I'VALt.1E: 

#VALLE 
#VALtiE: 

-#VALUE 

#VALUE! 

#VALlJE: 

r.VALUE 

#VALUE! 

cVAUJE 

i!V/\Lt E: 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

it NAME? 

¥VALUE! 

#NAME' 

irNAME? 

<VALUE' 
#NA,vlE? 

#NAME? 

irNAME? 

#NAME 

•NAME? 

<>NMAE? 

#NAME? 

<>NA,vlE? 

#NAME' 

!<NAME? 

#NAME? 

#NAME' 

#VALUE! 
#VALUE! 

#VALUE! 

#\!AL!JF! 

!!VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

it NAME? 

¥VALUE! 

#NAME? 

irNAME? 

•VALUE' 
#NAME? 

#NAME? 

#NAME? 

#NAME 

<>NAME? 

#NAME? 

<>NAME? 

#NAME' 

!<NAME? 

#NAME? 

#NAME/ 

#VALUE! 
#VALUE! 

#VALUE! 

#\!AL!JF! 

!!VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

so 

so 

$0 

so 
so 

so 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#NAME? 

#VALUE: 
#NAME 

#NA,"\IE? 

!<VALUE 
#NAME? 

#NAME? 

#NAME? 

"mAMEi 

•NAME? 

#NAl"\1E? 

#NAME' 

#NAME? 

#NAME' 

#NAME? 

mAMP 

#NAME? 

#VALUP 
iiVALUE' 

#VALUE: 

<VALUE' 
#VALUE: 

#VALUE! 

#VALUE' 

#VALUE: 

#VALUE' 

#VALUE: 

#VALUE! 

iiVALUE' 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 
$0 

$0 

HNAME? 

#VALUE! 

#NAME? 

tNA.ME 

#VALUE! 
#NAME? 

#NAME? 

tNAMF/ 
irNAME? 

i¢NAME! 

#NAME? 

tNAME? 

#NAME? 

tfNAl'vfE~ 

#NAME 

•NAME? 

4VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
itVALUE! 

#Vt\LUE! 

#VALUE! 

'#VALUE1 

#VALUE! 

#VALUE! 

irVALUE1 

#VALUE! 

!c\!ALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#i'<AME? 

#VALUE! 

tNAME? 

#NAME? 

#VALUE' 
#l\JAME? 
#NAME' 

#NAME? 

tNAME? 

•NAME? 

1!1'-'AME' 

#NAME? 

#NAME? 

tNAME? 

#NAME? 

#NAME? 

#NAME? 

if VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

!/VALUE! 

#VALUE! 

#VALUE! 

iiVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

<tVALUE! 

~0 

$0 

so 

so 

$0 

so 
so 

so 

#NAME? 
#VALUE: 

#NA,V\E? 

#NAME' 

!<VALUE 
#NAME? 

1NAME? 
#NAME? 
~~NAME! 

#NA~IE? 

#NA,"\1E? 

#NA~IE? 

#NAME? 

!!NAME? 

#NA,'vlE? 

#NAME? 

#VALUE! 

#\/ALUE: 

#VALUE: 

NAUJE! 
#VALUE: 

#VALUE! 

itVALUE! 

#VALUE: 

#VALUE! 

#VALUE: 

#VALUE! 

tVALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

NALUE! 

.$0 

so 

$0 

$0 

so 
so 
so 

so 

~NAME? 

i<VAUcE! 

#NA\1E? 

>NAME' 

~'VALUE 

#NAME? 

#NAl"\IE 

#NAME! 

#NAME? 

#NA,\,\E? 

>NAME! 

#NAME? 

>NAME? 

#NAME? 

~NAME' 

#NAl"\1E? 

#VALIJE 

#VALUE: 

#VALUE! 

#VAUiE: 

FVALUE 
#VALUE 

¥VALt1E: 

#VALLE 
#VALtiE: 

-NALlJE 

#VALUE! 

#VALUE: 

r.VALUE 

#VALUE! 

cVAUJE! 

i!V/\Lt E: 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

LBEX-BARFID 0027064 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

I'VAU;E~ 

~NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME! 

#NAME? 
#NAME? 

#NAME? 

#NAME? 
#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
#NAME! 

#NAME? 

#NAME? 

#VALlJE 

i<VAL1JE 

#VALt:E: 

#NAME! 

#NAME? 

#VALuE~ 

#VAUJE' 
#VAU:E: 

FVALlJE 
#VALUE 

#VALLE 
#NAME? 

>NAME? 

tVALUE 
I'VAU;E~ 

<VAUJE 
#VALlJE: 

r.VALUE 

1'\'ALlJE~ 

~NAME? 

#NAME 

cVAUJE 

!!VALVE: 

#VALUE 

$0 

$0 

$0 

#VALUE! 
'INJ\};\E? 

#NAME' 

#NAME? 

#NAME? 
<,NAME? 

#NAME' 

irNAME? 

#NAME? 

#NAME? 

"N"'"viE? 
#NAME! 

#NAME? 

#NAME? 

#NAME! 

<>Nfu'AE? 

#NAME? 

it NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME? 
#NAME? 

#VALUE! 

#VALUE! 

#\!AL!JF! 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME! 

<>NAME? 

#VALUE! 

#VALUE! 

#VALliE! 

#VALUE! 
#VALVE! 

#VALUE' 

#N"'"v1E? 
#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

$0 
$0 

$0 

#VALUE! 
'iNNv1E? 

#NAME? 

#NAME? 

#NAME? 
<,NAME? 

#NAME' 

irNAME? 

#Nfu\;1E? 

#NAME? 
<;NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME! 

<>NAME? 

#NAME? 

it NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME? 
#NAME? 

#VALUE! 

#VALUE! 

#\lAL!JF! 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME! 

<>NAME? 

#VALUE! 

#VALUE! 

#VALliE! 

#VALUE! 
#VALVE! 

#VALUE' 
#NNv1E? 

#NAME? 

#VALUE! 

#VALUE! 
#VALUE! 

so 
$0 

so 
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#VALUE 
#NAME? 

#NAME' 

#NAME? 

#NAME? 

#NAME? 

"mAME! 
#NAME? 

#NAME? 

#NAME? 
#NAME? 

#NAME! 

>NAME? 
#NAME 

#NAME! 
#Nfu"\1E? 

#NAME 

#NAME? 

<VALUE! 

#VALUE: 

#VALUE~ 

<VALUE' 
#Nfu"\\E? 

#NAME? 

iiVALUE' 

#VALUE: 

<VALUE' 
#VALUE: 

#VALUE! 

#VALUE: 
#NAME! 

#Nfu"\IE? 

#VALUE! 

#VALUE 

#VALUE~ 

iiVALUE' 

#VALUE: 

<VALUE' 
#NAME? 

#NAME? 

#VALUE: 

#VALUE! 

<VALUE' 

$0 

$0 

$0 

#VALUE! 
#NAME: 

#NAME? 

#NAME? 

#NAME? 

#NAMF/ 
#NAME? 

#NAME' 

iiNAME? 

#NAME? 
#NAME1 

#NAME? 

#NAME' 

#NAME? 

#NAME? 
i¢NAME! 

#NAME? 

#NAME? 

itVALUE1 

#VALUE! 

'!VALUE! 

#VALUE! 

#NAME1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Vt\LUE! 
If NAME? 

#NAME 

#VALUE! 

#VALUE! 
'!VALUE! 

#VALUE! 

\cVALUE1 

#VALUE! 
#NAME? 

#NAME? 

WALUE! 

#VALUE! 
irVALUE1 

$0 

$0 

$0 

#VALUE! 
#NAME' 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME! 

#NAME 

#NAME? 

#NAME? 
#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME1 

#NAME 

#NAME' 

<NAME? 

#VALUE! 

#VALUE! 

'I VALUE! 

.VALUE! 

#NAME 

#NAME 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
#NAME! 

#NAME? 

#-\/ALUE! 

#VALUE! 

#VALUE! 

i?VALUE! 

#VALUE! 

#VALUE' 
>NAME1 

#NAME' 

#VALUE! 

<1\'ALUE! 
#VALUE! 

so 
$0 

so 

#VALUE' 
#NAME? 

'!Nfu"\\E! 

#NAME? 

1NAME? 
#NAME? 
~~NAME! 

#Nfu'v1E? 

#NAME? 

#NAME 

#NAME! 

'1Nfu"\1E? 

#Nfu'v1E? 

liNAME 

#NAME! 
#NA~1E! 

'1Nfu"\1E? 

#NAME? 

#VALUE: 

FVALlJE! 

#VALUE! 
#NAME? 

#NAME? 

#\/ALUE: 

#VALUE: 

#VALUE! 
#VALUE: 

#VALUE! 

#VALUE~ 

'!NAME? 

#NA~IE? 

#VALUE! 

#VALUE' 
#VALUE~ 

tVALUE! 

#VALUE: 

<VALUE' 
#NAME? 

#NAME? 

#VALUE: 

NALUE! 

#VALUE: 

$0 

$0 

$0 

1>VAU;E~ 

~NAME? 

#NA\1E? 

#NAME? 

#Nfu"\\E 

#NAME! 

#NAME? 
#NAME? 

#NAME? 

'I NAME? 

>NAME! 
#NAME? 

#NA1'v1E? 

#NAME? 

#NAME? 

>NAME! 

#NAME? 

#NAME? 

#VALlJE 

<VAL1JE: 

#VALU:: 

#NAME! 

#NAME? 

#VALuE! 

#VALUE! 

#VAU:E: 

#VALUE 
#VALUE 

#VALLE! 
#NA\1E? 

>NAME? 

tVALUE 

I'VAU;E~ 

<VAUJE! 
#VALUE: 

r.VALUE 

#VALUE: 
~NAME? 

#Nfu"\\E 

cVAUJE! 

!!VALVE: 

#VALUE 

$0 

$0 

$0 
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Heritage Fidds PTG I'VAUIE~ #VALUE! #VALUE! #VALUE #VALUE! #VALUE! #VALUE' ;>VALLIE~ 

~NAME? 'INA};\E? 'iNNv1E? #NAME? #NAME: #NAME' #NAME? ~NAME? 

#NAME? #NAME' #NAME? #NAME' #NAME? #NAME' #Ni\,V\E? #NA\1E? 

Loan Repayment r.VALUE' #VALUE! #VALUE! #VALUE: liVALUE1 #VALUE! #VALUE: r.VALUE' 

Endmg Balance #VALUE: #VALUE! #VALUE! I!VALUE #VALUE! ll\fALUE! FVALUE! #VALUE: 

0 

Beginmng Balance i<VALUE ¥VALUE' ¥VALUE1 #VALUE~ 'IVALUE1 #VALUE' #VALUE~ i<VALUE 

l nterest Reserve #NAME #NAME? #NAME? #NAME? #NAME? #NAME' 1NAME? #NA1'v1E 

C-tpilal Re~etve #NAME! liNAME? liNAME? #NAME? tNAMF/ #NAME? #NAME! #NAME! 

Holdback IIVALt:E: #VALUE! #VALUE! #VALUE! #VALUE! WALUE! NALUE! IIVALt:E: 

Deterring/Capitalizing #VAUJE #VALUE! #VALUE! #VALUE: #VALUE' #VALUE! #VALUE: #VALUE 

Loan Draws #VALUE #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE #VALUE 

Loan Rf'paymf:nt #VALUE~ #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE! #VALUE~ 

Ending 8abnce FVALLE! #VALUE! #VALUE! #VA1UE: WALUE! #VALUE! #VALUE: #VALLE! 

0 

Begmning Balance #VALUE! #VALlJE! #VALUE! #VALUE: #VALUE! #VALUE! #VALUE: #VALUE! 

Interest Rest"'n.'f #NAME? #NAME! #NAME! #NAME? #NAME? #NAME? liNAME? #NAME? 

c:apital Rc-~en;e. #NAME? #NAME! #NAME! #NAME! #NAME? tNAME1 #NAME! #NAME? 

Holdback #VALLE! #VALUE! #VALUE! #VALUE: '>VALUE! #VALUE! #VALUE: #VALLE! 

Defernng/Capltatiztng #VALl3E: #VALUE! #VALUE! #VALUE! #VALUE! WALUE! #VALUE! #VALt3E: 

Loan Draws f.VALl'E! #VALUE! #VALUE! #VALUE: !tVALUE! #VALUE! #VALUE: f.VALl'E! 

Loan Repayment #VALUE #VALUE! #VALUE! 11\fALUE~ WAUJE! i!VAUJE! #VALUE~ #VALUE 

Ending Balance #VALl'E~ #VALUE! #VALUE! I'VALUE1 #"VALUE! #VALUE! ~'VALUE! #VALl'E~ 
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Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

I'VAU;E~ 

~NAME? 

#NAME? 

UVAUJE: 

~NAME? 

~NAME? 

#VALL'E~ 

NAUJE! 
1!VALL3E: 

#VALUE 
#VALUE 

*VALLE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE~ 

#VALLE! 

#VALl3E: 

f.VALL'E! 

#VALL'E~ 

#NAME? 

#NAME 

#VALLE! 

#VALlJE 

#VALUE~ 

#VALUE 

#VALl3E: 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

so 
#Nt',.ME'. 

~NAME? 

#NAME? 

$0 

~NAME? 

#NAME? 

#NAME 

#NAME! 

#NAME? 

#VALUE! 
'INA.,\;IE? 

#NAME' 

#VALUE! 

#NAME? 
'iNA,'VIE? 

#VALUE! 

#VALUE! 

#VALLE! 

#VALUE! 
#VALUE! 

#VALUE! 
#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NA,viE? 

#NAME' 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#NAME? 

#NAI--,1E? 

'iNA,'VIE? 

#NAME? 

$0 

#NAME? 
'iNA,'VIE? 

#NAME? 
<,NAME? 

#NAME' 

$0 

$0 

#VALUE! 
'iNNv!E? 

#NAME? 

#VALUE! 

#NAME? 
'iNNv!E? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME' 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#NAME? 

#NAME? 

'iNNviE? 

#NAME? 

$0 

#NAME? 
'iNNv!E? 

#NAME? 
<,NAME? 

#NAME' 

so 

so 
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#VALUE 
#NAME? 

#NAME' 

I!VALUE 

#NAME? 
#NAME? 

#VALUE' 
#VALUE: 

#VALUE! 

#VALUE 

#VALUE' 

#VAlUE: 
#NAME! 

>NAME? 
C. VALUE~ 

#VALUE! 

#VALUE: 

#VALUE! 
#VALUE! 

#VALUE1 

#NA.ME? 

#NAME? 

#VALUE! 

#VALUE~ 

#VALUE1 

#VALUE~ 

#VALUE' 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 

>NAME? 

#NAME' 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

,mAME! 

$0 

#VALUE! 
#NAME: 

#NAME? 

#VALUE! 

#NAME? 
#NAME? 

#VALUE! 

WAUJE! 

#VALUE! 

#VALUE1 

#VALUE! 

WALUE! 
#NAME? 

#NAME' 

WAUJE! 

#VALUE! 

#VALUE! 
#VALUE! 

!tVALUE! 

#"VALUE! 

tNAME? 

#NAME? 

!t\IALUE! 

'!VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

#NAME? 

tNAME? 

#NAME: 

#NAME? 

$0 

#NAME? 
#NAME? 

#NAME? 

#NAMF.I 

#NAME? 

$0 

#VALUE! 
#NAME' 

tNAME? 

<tVALUE! 

#NAME' 

#NAME1 

iiVALUE! 

#VALUE! 

WALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME! 

#NAME! 

#VALUE! 

#\fi\LUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#NAME 

#VALUE! 

'I VALUE! 

#VALUE1 

#VALUE! 

.VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#)\it\ME? 

#NAME? 

#NAME' 

tNAME? 

$0 

#N:\ME7 

>NAME1 

#NAME' 

#NAME? 

tNAME! 

$0 

$0 

#VALUE' 
#NAME? 

'INA,V\E? 

#VALUE! 

#NAME' 
#NAME' 

#VALUE! 

#VALUE: 

NALLE! 

#VALUE! 

#VALUE 

#VALUE: 

'!NAME? 

#NA.'VIE? 

#VALUE~ 

#VALUE! 
#VALUE: 

tVALUE! 

#VALUE! 

#VALUE! 

#NA"IE' 
'!NAME? 

#VALUE! 

FVALUE! 

#VALUE' 

!'VALUE~ 

#VALUE! 
#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

;tNAME? 

#NA~IE? 

so 

so 
#NAME? 

'INA,V\E? 

$0 

#NAME? 
#NAME' 

#NAME? 

#NAME? 

~f-NAME? 

1>VAU;E~ 

~NAME? 

#NA.\IE? 

#VALUE: 

#NAME? 
#NAME? 

#VALL'E~ 

NAUJE! 
I!VALt:E: 

#VALUE 
#VALUE 

#VALLE! 
#NAME? 

#NA1'v1E? 

#VALUE! 

#VALUE~ 

!'VALLE! 

#VALt3E: 

f.VALL'E! 

#VALt'E~ 

#NAME? 

#NAME' 

#VALUE 
#VALlJE! 

#VALUE~ 

#VALUE 

#VALU:: 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

so 
#Nt',ME?. 

~NAME? 

#NA.\IE? 

$0 

#NAME? 
#NAME? 

#NA1'v!E 

#NAME! 

#NAME? 
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Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

0lnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

() 

0 

0 

0 

0 

0 

I'VAU:E~ 

~NAME? 

#NAME? 

etNAMF 

19 

NAUJE! 
I!VALt:E: 

#VALUE! 

#NAME? 
#VALUE~ 

#NAME! 

#NAME? 

#VALLE! 

#VALl3E: 

f.VALl'E' 

#VALUE! 

#NAME? 

#VAL1JE 

¥VALUE~ 

J.'VALLE! 

F.\'ALTJE 

#VALUE~ 

#VAUJE' 
#VAU3E: 

FVALLE! 

#VALUE 

#VALl.'E~ 

#VALUE: 

#VAUJE: 

0.00% 

0.00% 

0.00% 

ll.OO% 

0.00% 

0.00% 

0.00% 

#VALUE! 

'iNA.,\;lE? 

#NAME? 

_!!NAME? 

20 

#VALUE! 

#VALLE! 

#VALUE! 

#NAME? 

#VALUE! 

"N"'"viE? 
#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

!<NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#\!AL!JF! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 

'iNNvlE? 

#NAME? 

•NAME? 

21 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

<;NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

!<NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#\!AL!JF! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

o.oo~;o 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 
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#VALUE 

#NNv1E? 

#NAME? 

#1-JAVIE? 

#VALUE: 

#VALUE! 

#VALUE! 

#Ni\},1E? 

#VALUE' 
#NAME? 

#NAME? 

#VALUE: 

#VALUE! 

#VALUE! 

II VALUE~ 

#NAME? 
#VALUE~ 

#VALUE' 

#VALUE: 

#VALUE! 

liVALUE' 

#VALUE~ 

<VALUE' 
#VALUE: 

#VALUE~ 

#VALUE' 

11\fALUE~ 

#VALUE 

0.00% 

O.OU?Io 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

!<VALUE! 

#NAME: 

#NAME? 

II NAME? 

23 

!i\!ALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#NAME1 

#NAME? 

'>VALUE! 

#VALUE! 

!tVALUE! 

WAUJE! 

#VALUE! 

11VALUE1 

IIVALUE! 

4VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

IIVALUE! 

#VALUE! 

<VALUE! 

#VAUJE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VAUJE! 

#NAME' 

#NAME? 

it NAME' 

24 

#VALUE! 

WALUE! 

#VALUE! 

#1\:AME' 

#VALUE! 

#NAME' 

#NAME? 

#VALUE! 

WALUE! 

#VALUE! 

!tVAUJE! 

#NAME? 

'I VALUE! 

WALUE1 

#VALUE! 

'I VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

!tVAUJE! 

!t\fALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00'-?b 

0.00% 

0.00% 

#VALUE' 

#NAME? 

'iNA VIE? 

#NA.\1E? 

25 

#VALUE: 

NALUE! 

#VALUE! 

#NAME' 

#VALUE! 

#NAME? 

#NAME? 

#VALUE: 

tVALUE! 

#VALUE' 

#VALUE~ 

!!NAME? 

FVALUP 

tVALUE' 

#VALUE: 

#VALUE 

#\/ALUE: 

#VALUE~ 

NAUJE! 

#VALUE: 

#VALUE~ 

itVALUE! 

#VALUE~ 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

1>VAU:E~ 

~NAME? 

#NA.\1E? 

etNAMF 

26 

NAUJE! 
I!VALt:E: 

#VALUE! 

#NAME? 

#VALUE~ 

#NAME! 

#NAME? 

#VALLE! 

#VALt3E: 

f.VALl'El 

#VALUE: 

#NAME 

#VAL1JE: 

¥VALUE~ 

FVALLE 

<VALIJE: 

#VALUE~ 

#VALUE! 
#VAU3E: 

FVALLE 

#VALUE 

#VALl'E~ 

#VALUE: 

#VAUJE: 

0.00% 

0.00% 

0.00% 

ll.OO% 

0.00% 

0.00% 

0.00% 

LBEX-BARFID 0027068 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrcctCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

#NAME 
#VALUE! 

#NAME? 

#NAME? 

#VAUTE! 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

•NAME? 

#NAME: 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

liVALUE1 

#VALUE! 

#VALUE! 

#VAl.l.!E! 

#VALUE' 

#VALUE' 
#VALUE! 

#Vt\LUF! 

#VALUE! 

·#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

\'VALUE! 

II VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
#VALUE! 

#NAME? 

>NAME? 

#VALUE' 
iiNA,'vlE? 

#NAME? 

!tNr'c\1E? 

#NAME? 

•NAME? 

#NA,'vlE? 

#NAME? 

#NA,'vlE? 

#NAME? 

#NAME? 

#NAME? 

#VALUE! 
#VALUE! 

#VALUE! 

#VAUJFl 
#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 
#VALUEl 

liVALlJE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
#VALUEl 

#NA,'vlE? 

#NAME? 

#VALUE! 
#NAME? 

>NAME? 
#NAME? 

#NAME? 

#NA,';lE? 

#NAME? 

#NAME? 

#NAME 

>NAME? 

#NAME' 

#NA,'vlE? 

JrNAME? 

#VALUE! 
#VALUE! 

#VALUE! 

liVALlJE! 
#VALl_iE! 

HVALUEt 

#VALUE! 

#VALUE! 

#VALUE! 

#VAUJE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 
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#NAME? 

!:VALUE! 

JINAME? 

>NAME? 

#VALUE! 

eNAME? 
#NAME? 

#NAME? 

FNAME? 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME 

~NAHE? 

#NAME 

#NAME! 

#VALUE! 
#VALUE! 

cVAUJE1 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#VALliE! 

#VALUE! 

#VALUE! 

#VAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 
#VALt1E! 

#NAME? 

#NAME? 

JVAL1jE~ 

#:-.lAME? 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

!!NAME? 

#NAME? 

#NAME 

#VALUE! 
#VALUE! 

#VALliE! 

#VALLE! 
#VALtiE! 

#VALUE! 
#\/AUJE! 

NALUE! 

#VALCE! 

•VAU.iE! 

#VALUE! 

#VALCE! 

>VALUE! 

#VALUE! 

#VALtiE! 

NALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

liNAME 

#VALLE! 

#NAME? 

#NAME? 

#VALLIE! 
#NAME? 

#NAME? 

#NAME! 
>;NAME? 

liNAME? 

#NAME! 

#NAME? 

$0 

$0 

#NAME 

<rNAME! 

#NAME! 

$0 

#NAME? 

<rNAME? 

#VALUE! 

#VALL'E1 

#VALUE! 

#VALliE! 

#VALUE! 

#VALlJEl 

#VAU'E! 
#Vi\JLf.! 
#VALtiE! 

#VALUE!· 

#VALUEJ 

#VAL13E! 

#VALl.JE! 

$0 

$0 

$0 

$0 

#VALUE! 

#VALUE! 

'WALUE! 
$0 

#NAME? 
#VALUE! 

#NA,V\E? 

#NAME? 

#VALUE! 
#NAME 

FNAME? 
#NAME! 
~~NAME! 

#NA~1E! 

#NA,'.1E? 

#NA~1E! 

>NAME? 
!!NAME? 

>NA,';lE? 

#NAME? 

#VALUE! 

#\/ALUE: 

#VALUE! 

NAUJE! 
#VALUE: 

#VALUE! 

itVALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

tVALUE! 

#VALUE: 

#VALUE! 

#VALUE: 

NALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 

1-tVALUE! 

#NAME? 

#NAME? 

#VALUE' 
>NAME? 
#NAME? 

#NAME? 
#NAME1 

#NAME? 

#NAME 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

'r\IALUEI 

#VALUE! 

#VALUE! 

WALUE! 

#VALUE1 

#VALUE! 

!tVALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

!t\IALUE! 

$0 

so 

so 

so 

so 
so 
so 

so 

LBEX-BARFID 0027069 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
#NAME: 

#NAME? 

#NAME? 

i<'NAME? 

#NAME? 
#NAME: 

#NAME? 

#NAME? 

#VALUE! 

WALUE! 

#VALUE! 

#NAME1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALIJE1 

#VALUE' 

#Vt\LUF! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VAHlE! 

#NAME? 

#NAME? 

\'VALUE! 

WALliE! 

#VALUE! 

$0 

$0 

$0 

#VALUE! 
#NJ\}v\E? 

#NAME' 

#NAME? 

#NAME' 

!tNr'cME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
#Ni\cME? 

#NAME! 

#NAME? 

#NAME? 

#NAME! 
#Ni\c'v\E? 

#NAME? 

#NAME? 

JIVAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NilcME? 

>NAME? 

#VALUE! 

#VALUE! 

#VAUJFl 
#VALUE! 

#VALUE' 

#VALUE! 
#NAME? 

#Ni\c'viE? 

#VALUE' 
#VALUE! 
#VALliE! 

#VALUE! 

#VALUE! 

#Vi\LUE1 

#Ni\c'v\E? 

#NAME' 

#VALUE! 

#VALUE! 
#VALUE! 

$0 

$0 

$0 

i!VALUE! 
#},lAME! 

iiNAlv\E? 

#NAME? 

>NAME? 
#NAME! 

#NAME? 

#NAME! 
#},lAME? 

#NAME? 
#NAME! 

oNAME? 

#NAME? 

#NAME? 

#NAME? 
#},lAME! 

#NAME? 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 
#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALl _iF! 

HVALUEt 

#VALUE! 
iiN;\,'v\E? 

#NAME? 

#VALUE! 

i!VALUE! 
#VALUEl 

#VALUE! 

#VALUE' 

#VALUE! 
#},lAME? 

>N;\,'v\E? 

#VALUE! 

•VALUE! 
#VALUE! 

$0 

$0 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

tiVALUE~ 

"NAME 

JINAME? 

#NAME? 

#NAME? 

#NAME! 

FNAME? 

#NAME' 

FNAME? 

<NAME? 
#NAME' 

#NAME? 

#NAME? 

:'NAME? 

<NAME? 

"NAME? 
#NAME' 

<NAHE? 

IIVALUE~ 

#\lr\UJE! 

#VAJJJE: 

!!NAME! 

JINAME 

#VALUE! 

iNAUJE' 
#VALUE: 

#VALUE! 

ii\'ALUE! 

#VALUE! 
#NAME' 

#NAME? 

iT VALUE! 

tiVALUE~ 

WALUE! 

#VALUE! 
#VALUE! 

#VALUE 
FNAME? 
#NAME? 

#VALUE! 

#VALUE! 
#VALUE~ 

$0 

$0 

$0 

i-t-VAUJE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 

#NAME! 
#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME! 
#NAME? 

#NAME? 

#NAME? 

iNAUJE! 

#.\/ALlJP 

#VALUE! 

#VAUJE! 

#NAME? 

#NAME? 

#VALUE! 

NAUJE! 

#VALLE! 
#VALtYE! 

#VALUE! 

NALUE! 
#NAME! 

#NAME? 

t-VALUE! 

f!VAUJE! 

"VALt'E! 
#VALUE! 

>VALUE! 

fi-\'AUJE! 

#NAME? 

#NAME? 

#VALtiE! 

#VALUE! 
#VALUE! 

$0 

$0 

$0 

NAUiE! 
1-tNAME? 

*NAME? 

#NAME? 

#NAME? 

#NAME! 
>;NAME? 

#NAME? 

#NAME? 

#NAME? 
#NAME 

#NAME? 

#NAME 

it NAME? 

#NAME? 
#NAME! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALliE! 

#NAME1 

#NAME? 

#VALL'E1 

#VALUE! 

#\';\[lYE! 

#VAUJE! 

#VALlJEl 

#Vi\UJH 

*NAME? 

#NAME? 

#VAUJEl 

#VALliE! 

#VAUJE! 

#VAL13E! 

#VALlJE! 

#VALLiE! 
#NAME? 

#NAME? 

#VALUE! 

'WALUE! 
#VALUE! 

$0 

$0 

$0 

#VALUE' 
#NAME? 

#N;\,'v\E? 

#NAME? 

1NAME? 
#NAME? 
~~NAME! 

#NA,'v\E? 

#NAME' 

#NAME 

#NAME? 

#N;\,'1E? 
#NA,'v\E? 

liNAME 

#NAME! 
#NA~1E? 

#N;\,'1E? 
#NAME? 

#VALUE! 

NALUE! 

#VALUE! 
#NAME! 

#NAME? 

#\/ALUE: 

#VALUE: 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE: 
#NAME? 

#NA~\E? 

#VALUE! 

#VALUE' 
#VALUE: 

tVALUE! 

#VALUE! 

#VALUE! 
#NAME' 

#NAME? 

#VALUE! 

NALUE! 

#VALUE! 

$0 

$0 

$0 

Wi\LUE! 
#NAME? 

#NAME? 

#N.AME? 

#NAME? 

#NAME? 
#NAME1 

#NAME? 

#NAME? 
#NAME? 
#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME: 
#NAME? 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

!c\!AJJJE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

!rVALUE1 

#VALUE! 
#NAME: 

#NAME? 

!rVALUE1 

Wi\UJE! 

-itVALUE! 

!rVALUE1 

#VALUE! 

#VALUE' 
I' NAME? 

#NAME? 

#VALUE! 

!r\IALUE! 
4VALUE1 

so 
~0 

so 

LBEX-BARFID 0027070 



Heritage Fidds PTG #VALUE! #VALUE! #VALUE! tiVALUE! i-t-VAUJE! #VALliE! #VALUE' #VALUE! 
#NAME? #NA,'vlE? #},lAME? "NAME •},lAME? 1-tNAME? •},lAME? I' NAME? 

#NAME? #NAME' #NAME? JINAME? #NAME' #NAME? #Ni\,'v\E? #NAME? 

Loan Repayment #VALUE! #VALUE! #VALUE1 #VALUE! #VALUE! #VALlJE! #VALUE! #VALUE! 

Endmg Balance #VALUE! #VALUE! ;~VALUE! IT VALUE! riVALlJE! #VALlJE! #VALUE' WALUE! 

0 

Beginmng Balance •VALUE 1 #VALUE' #VALUE! #VALUE' "VALUE1 #VALlJE! #VALUE! #VALUE1 

l nterest Reserve #NAME? #NAME? >NAME? #NAME? #NAME? #NAME? 1NAME? #NAME? 

C-tpilal Re~etve #NAME! !tNr'c'vlE? #NAME! #NAME! #NAME? #NAME! #NAME! #NAME? 

Holdback #VALUE! #VALUE! ~'VALUE! if VALUE! NALUE! 'WALUE! NALUE! !f\IALUE! 

Deterring/Capitalizing #VALUE! #VALUE! #VALUE! #VALUE! >VALUE! #VALUE! #VALUE! 4VALUE1 

Loan Draws #VALUE1 #VALUE! #VALUE! #VALUE' #VALL'E' #VALlJE! #VALUE! #VALUE! 

Loan Rf'paymf:nt #VALUE! #VAL UP #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

Ending 8abnce #VALUE! #VALUE! #VALUE! #VALUE! #VALliE! #VAL!Jf,! #VALUE! #VALUE1 

0 

Begmning Balance #VALUE! #VALUE! #VALL'E! #VALUE! #VAL1JE! #VALUE! #VALUE! #VALUE! 

Interest Rest"'n.'f i<'NAME? #NAME? #NAME? :'NAME? #NAME? !tNAME? liNAME? #NAME? 

c:apital Rc-~en;e. #NAME? #NAME! #NAME? #NAME! #NAME! #NAME? #NAME! #NAME! 

Holdback #VALIJE1 #VALUE! #VALUE! #VALUE' #VALtiE! #VALLE! #VALUE! #VALUE! 
Defernng/Capltatiztng #VALUE1 #VALUE! #VALUE! #VALUE! #VALUE! #VAU3E! #VALUE! #VALUE1 

Loan Draws #VALUE! #VALUE! #VAU'E1 #VALUE! #\/ALlJE! •VALL'E! #VALUE! #VALUE! 

Loan Repayment #VALUE! #VALUE! #VALUE! #Vc\UJE' #VALUE! #VAJ~tYE! #VALUE~ ltVALUE! 
Ending Balance #VALUE! #VALUE! #VALUE! #VAHlE! #VAUcE! #VAU)E! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027071 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#NAME 
#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
#NAME? 

#NAME 

#Vt\LUE! 

#VAL1.1E! 

#VALIJE1 

#VALUE1 

it VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

#NAME? 

;G~NAME? 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME? 

#NAME? 

!!NAME! 

#NAME? 

$0 

#Vt\LUE! 
#NA,'v!E? 

#NAME? 

#VALUE! 

#NAME? 
#NA,'v!E? 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUF~ 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALTJE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

itNA\1E? 

#NAME? 

#NA,'v!E? 

#NAME? 

$0 

#NAME? 
#NA,'v!E? 

#NAME? 

!tNAME? 

#NAME! 

$0 

$0 

i!VALUE! 
#},lAME! 

#NAME? 

;~VALUE! 

#NAME? 
#},)/\ME? 

#VALUE! 

#VALUE! 

•VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

oOIAME? 

#NAME? 

#VAL UP 

#VALUE! 
#VALUE! 

#VALUE! 

#\fAU'E1 

#VALUE! 
#},lAME 

#NAME? 

#VALUE1 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

it NAME? 

$0 

$0 
#},lAME! 

#NAME? 

$0 

#NAME! 
#},)/\ME? 

#NAME? 

#NAME! 

itOIAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

II VALUE! 
#NAME 

JINAME? 

iT VALUE! 

<NAME? 
JINAME? 

#VALUE! 
#VALUE! 

if VALUE! 

#VALUE! 

iT VALUE' 

#VALUE! 

FNAME? 

#NAME? 
iT VALUE! 

#VALUE! 

#VALUE' 

#VALUE! 
#VALUE! 

#VAHlE! 

#NAME? 

#NAME? 

IIVALUE! 

Wr\UJE! 

#VALUE! 

#VALUE' 
#VAJJJE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#NAME? 

#NAME? 

eN AME 

JINAME? 

$0 

<NAME? 
#NAME? 
#NAME? 

#NAME! 

FNAME? 

$0 

$0 

i-t-VAUJE! 
#},lAME? 

#NAME? 

#VALlJE! 

#NAME? 
#:-.lAME? 

#VAUJE! 

#VALtiE! 

NALUE! 

<VALlJE! 

#VALL'E' 

#VALliE! 
#NAME! 

#NAME? 

:iVALtiE! 

#Vt\LLE! 
#VALtiE! 

#VALUE! 
#\/ALlJEl 

<VAUcE! 

#NAME 

#NAME 

#VALlJEl 
NALUE! 

#VALUE! 

#VALUE1 

Ji\iAUJE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 

•NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 

#NAME? 
#:-.lAME? 

#NAME? 

#NAME? 

iiNAME1 

$0 

#VA WE! 
1-tNAME? 

#NAME? 

#VALlJEl 

#NAME 
#NAME 

#VALt'E! 
#VALUE! 

~WALUE! 

#VALC:E! 

#VAL\JE! 

#VALUf,! 

#NAME? 

#NAME 

#Vt\L\JE! 

#VALUE! 

#VALLE! 
#VAU3E! 

#VALC:E! 

#VAU3E! 

#NAME 

<rNAME? 

#VALLE! 

#VALUE! 
#VALUE! 

#VAUJE! 

#VALLIE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

if NAME? 

1-tNAME? 

#NAME? 

$0 

#NAME 
iiNAME 

#NAME? 

#NAME! 

!cNAME? 

$0 

$0 

#VALUE! 
#NAME? 

#N/\,'v\E? 

#VALUE! 

#NAME 
#NAME 

iNALUE! 

#VALUE: 

NALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#N/\,'1E? 
#NA,'v\E? 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NA"IE? 
#NAME? 

#VALUE! 

FVALUE! 

#VALUE' 

!'VALUE! 

#VALUE! 
#VALUE! 
#VALUE! 

#VALUE! 

#Nt\ME? 

#VALUE! 
#VALUE! 

;tNAME? 

#NA~1E? 

#NAME? 

#N/\,'v\E? 

$0 

#NAME 
#NAME 

#NAME? 

#NAME? 

~f-NAME? 

$0 

$0 

WALUE! 
#NAME? 

#NAME 

WAL\JE! 

#NAME? 
#NAME 

#VALUE! 
#VALUE! 

!f\IALUE! 

iiVALUE1 

#VALUE! 

#VALUE1 

#NAME 

#NAME? 

itVALUE! 

Wt\UJF! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#NAME? 

#NAME 

#VALUE! 

iiVALUE! 

#VALUE1 

#VALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Nt\ME? 

#Vt\LUt! 
#VALUE! 

#NAME 

#NAME? 

#NAME 

$0 

#NAME? 
#NAME 

#NAME 

#NAME? 

#HAME1 

$0 

so 

LBEX-BARFID 0027072 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

Olnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

0 

0 

0 

0 

0 

0 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

27 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#NAME: 

#NAME? 

#VALUE1 

#VALUE1 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VAl.l.!E! 

#VALUE' 
#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 
#NA,'v\E? 

#NAME' 

#NAME? 

28 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VAL UP 

#NA,\AE? 

#NAME? 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALJJE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VAUJFl 

#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 

!!VALUE! 

0.00% 

0.001Yo 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

i!VALUE! 
#},lAME! 

#NAME? 

#plAMII' 

29 

#VALUE! 

#VALUE! 

#VALUE! 
#},lAME? 

#VALUE! 
#},lAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VAU'E1 

#VALUE! 

#NAME' 

iiVALUE! 

#VALUE! 

#VALUE! 

iiVALUE! 

#VALUE! 

#VALUE! 

li\fALlJE! 
#VALT_iE! 

#VALUE! 

#VALUE! 

#VALUE! 

;t\1;\LUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

tiVALUE! 

"NAME 

JINAME? 

•NAME 

30 

#VALUE! 

if VALUE: 

#VALUE! 

JINAME? 

#VALUE! 
#NAME' 
#NAME? 

#VALUE' 

#VALUE? 
#VALUE! 

#Vc\UJE! 

#NAHE? 

Wr\UJE: 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

iNAUJE' 
#VALUE: 

#VALUE! 

*VALUE! 
#VALUE! 

#Vc\UJE' 

iT VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

O.OCJ0/o 

0.00% 

0.00% 

i-t-VAUJE! 
#},lAME? 

#NAME 

•NAME? 

31 

#VALtiE! 

NALL:E! 
#VALUE! 

#NAME 

#VALUE! 
#NAME? 

#NAME? 

#VALtiE! 

#VALUE! 
#\/ALlJEl 

#VALUE! 

!!NAME? 

NALUE! 

#VALUE! 

!!VALUE! 

NALUE! 

#VALUE! 

NAUJE! 

#VALLE! 
#VALl_iE! 

#VALUE! 
#\/AUJE! 

#VALUE! 

t.VALl'E! 
o.oost) 
0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

NAUiE! 
1-tNAME? 

#NAME? 

#NAME 

32 

!!VALUE! 

'WALUE! 
#VALUE! 

#NAME? 

#VALUE! 
#NAME' 

#NAME? 

#VALLE! 
#VAU3E! 

!IVALl'E! 

#VAJ~tYE! 

#NAME 

#VALUE! 

!!VALUE! 

!!VALLE! 

!!VALUE! 

#VALL'E1 

#VALUE! 
#\1;\Ll_iE! 

#VAUJE! 
#VALlJEl 

!iVALl'E! 

fi-VAJ~L'E! 

#VAUJE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 
#NAME? 

#N;\,'v\E? 

#NA,\!E? 

)3 

#VALUE: 

NALUE! 
#VALUE! 

#NAME 

#VALUE! 
#NAME? 

#NAME? 

!!VALUE: 

#VALUE! 

#VALUE! 

#VALUE~ 

!!NAME? 

NALUE! 

#VALUE' 

II VALUE! 

#VALUE! 

#\/ALUE: 

#VALUE: 

NAUJE! 
#VALUE! 

#VALUE! 

<VALUE! 

#VALUE~ 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

WALUE! 
#NAME? 

#NAME 

#NA_ME? 

34 

#VALUE! 

!f\IALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#NAME? 

#Ni\ME? 

#VALUE! 

#VALUE1 

#VALUE! 

itVALUE! 

!!NAME? 

iiVALUE! 

#VALUE1 

#VALUE! 

ii\IALUE1 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

irVALUE1 

#VALUE! 

itVALUE! 

!r\IALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

LBEX-BARFID 0027073 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Hus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

. · CashfloW AViUlable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit-.'ct Costs I Uses 

Land Development 

Vertical Consttuction Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1Jlcll-rcctCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

KNAME? 

1-tVALUE! 
#NAME 

#NAME? 

WALUE1 

>NAME? 
#NAME? 

#NAME? 
#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

i!VALUE' 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

!rVALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#\IALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

WALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

II NAME? 

"VALt'E! 
#NAME? 

iiNAME? 

JVALlJE! 
4NAME? 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAMF? 

~VALCE! 

#VALtJE! 

#VALUE! 

#VALLE! 

#VALtYE! 

#VALUE! 

#VAUJE! 

i*VALUE! 

#VALUE! 

#VALCE! 

#VALUE! 

#VALUE! 

itVALlJEl 

#VALUE! 

#VALtiE! 

#VALUE! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

¥NAME? 
#VALUE~ 

#NAME? 

#NAME 

#VALUE: 
#NAME 

!I NAME? 

#NAME? 

#NAME? 

~NAME? 

#NAME? 

~NAME 

tNAME? 
;tNAME' 

tNAME? 

#VALUE! 

icVALUE! 

#VALUE~ 

#VALUE! 

#VALUE: 

#VALUE! 

icVALUE! 

#VALUE~ 

#VALUE! 

WALUE: 

#VALUE! 

#VALUE' 

!rVALUE: 

#VALUE! 

!rVALUE! 

#VALUE! 

,$0 

$0 

$0 

$0 

$0 

$0 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

liNAME? 

#VALTJE! 

#NAME? 

#NAME 

#VALCE! 
#NAME? 

#NAME 

#NAME! 

if NAME? 

#NAME 

#NAME! 

#NAME? 

#NAME? 

<rNAME? 

#NAME! 

$0 

$0 

$0 

4NAME? 

#NAME? 

#VALUE! 

#VALt'E! 
#VAUJE! 

#VALl!E! 
-#VALL~E! 

#VAUJE! 

i*VAU'E! 
#VAUJt! 
#VALliE! 

#VALUE! 

#VALUE! 

#VAL13E! 

#VALlJE! 

#VALUE! 

#VALUE! 

,~VALUE! 

$0 

$0 

$0 

$0 

$0 

#NAME! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 
#N~'v\E? 

#NM1E? 

#NAME? 

#NA!v\E' 

#NAME? 

#N~'v\E? 

#NAME? 

#N~'v1E? 

#NAME? 

'"NAME? 

#NAME? 

#NAME! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

•VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

$0 

$0 

so 

so 

so 
so 
so 

so 

#NAME? 
#VALUE! 

#NAME? 

#NAME? 

#VALUE! 
#NAME? 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME! 

ii\IALUE! 
#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALIJE1 

•VALUE' 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

$() 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

rtNAME? 
#VAHlE~ 

#NAME? 
#NAME? 

#VALUE! 
iiNAME? 

#NAME? 

#NAME? 
~~NAME.: 

#NAME? 

~NAME? 

#NAME' 

#NAME? 

#NAME' 

#NAME? 

mAME? 

#NAME! 

$0 

$0 

$0 

liVALUE! 

#VALUE' 

#VALUE: 
#VALUE' 
#VAHlE! 

#VALUE! 

#VALUE' 

#VALUE~ 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE' 

#VALUE! 

$0 

$0 
$0 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

#NAME? 

!<VALUE' 

#NAl'v1E? 

>NAME? 

I'VALUE 
#NAME? 

#NAME 

#NAME! 

II NAME? 

•NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

!<VALUE! 

#VALUE~ 

#VALUE' 
#VALUE~ 

FVALUE2 

#VALUE! 

#VALUE~ 

#VALUE! 
#VALUE~ 

FVALUE 

#VALUE! 

#VALUE~ 

#VALUE! 

#VALUE! 

#VALUE 

i!VAL1. E! 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

#NAME? 

!<VALUE' 

#NAl'v1E? 

>NAME? 

I'VALUE 
#NAME? 

#NAME 

#NAME! 

II NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME? 

#NAME/ 

!!VALUE! 

#VALUE~ 

#VALUE' 
#VALUE~ 

FVALUE 

#VALUE! 

#VALUE~ 

#VALUE! 
#VALUE~ 

#VALUE 

#VALUE! 

#VALUE~ 

#VALUE! 

#VALUE! 

#VALUE 

!!VALUE! 

LBEX-BARFID 0027074 

,$0 

$0 

$0 

$0 

$0 

$0 

$0 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

liVALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 
4NAME! 

#NAME? 

#NAME' 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#VALUE! 

WALUE! 

!cVAJJJE! 

#NAME? 

>NAME' 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

irVALUE' 

#VALUE! 

#NAME? 

#NAME? 

irVALUE1 

liVALUE! 

#VALUE! 

WALUE1 

#VALUE! 

WALUE1 

eNAME' 

#NAME 

#VALUE! 

WALUE! 

4VALUE1 

$0 
$0 

$0 

i-tVAUJE! 
#~AME? 

#NAME' 

#NAME? 

#NAME? 

#~AME? 

#NAME1 

#NAME? 

#~AME? 

#NAME? 

#~AME? 

#NAME! 

#NAME? 

#~AME 

#NAME! 

#~AME? 

#NAME? 

#NAME? 

#VALlJE! 

#VALUE! 

#VAUJE! 

!t~AME? 

#NAME? 

#VALT.JE! 

#VALUE! 

#VALLE! 

#VALtYE! 

#VALUE! 

i*VALUE! 

#NA}./tE? 

#NAME? 

>VALUE! 

i-tVAUJE! 

#VALt'E! 

#VALUE! 

itVALlJEl 

i!VALlJE! 

#~AME? 

#NAME? 

#VALtYE! 

#VALUE! 

JVALt'E! 

$0 

$0 

$0 

#VALUE' 

#NAME? 

#NAME? 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

¥HAME? 

#NAME 

#NAME? 

mAME? 

#NAME? 

,tNAME 

<NAME 

¥NAME? 

#NAME 

#NAME? 

#NAME 

irVALUE~ 

#VALUE! 

#VALUE! 

fiNAME! 

#NAME? 

icVALUE' 

#VALUE~ 

#VALUE! 

#\!ALUE: 

#VALUE! 

#VALUE~ 

#NAME? 

#NAME 

#VALUE! 

#VALUE' 

#VALUE~ 

#VALUE' 

irVALUE: 

WALUE: 

#NAME? 

!I NAME? 

irVt\LUE~ 

#VALUE! 

WALUE~ 

$0 

$0 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALliE! 

-it NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

it NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME' 

#NAME? 

#NAME 

irNAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#VALUE! 

~~VALUE! 

#VALliE! 

#NAME1 

#NAME? 

#VALt'E! 

#VAUJE! 

#VAUYE! 

-#VALL~E! 

#VAUJE! 

#VAUJt! 

#NAME? 

#NAME 

#VALUE! 

#VALliE! 

#VALL'E! 

#VAL13E! 

#VALlJE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

~~VALUE! 

#VALUE! 

$0 

$0 

$0 

liVALUE! 

#Ni'u'vlE? 

#NAME 

#NAME? 

#NM1E 

#NAME? 

#NA!v1E! 

#NAME? 

#Ni'u'v\E? 

#NA~1E? 

#NAME? 

#NA!v1E? 

#NAME? 

#NA,'v!E? 

#NAME! 

#Nk'vlE? 

#NAME? 

#NAME? 

#VALUE! 

rNALUE! 

iiVALUE! 

#VALUE! 

~NAME? 

#Nk'v1E? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VA.LUE! 

#VALUE! 

#NA;.1E! 

#NAME? 

#VALUE1 

liVALUE! 

iiVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Nk'v1E? 

#NM1E 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

so 
so 

#VALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

tNAME1 

#NAME? 

#NAME' 

#NAME? 

#NAME? 

4NAME1 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#VALUE! 

#VAUTE! 

\!VALUE! 

iiNAME? 

#NAME' 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME: 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VAUJE1 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

WALUE! 

#VALUE' 

$0 
$0 

$0 

#VALUE' 

#NAME? 

frNAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME? 

~~NAME.: 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NA~_,fE? 

#NAMF: 

#NAME? 

#NAME? 

:'NAME? 

#VALUE~ 

#VALUE~ 

#VALUE! 

#NAME? 

#NAME 

#VALUE' 

#VALUE: 

#VALUE' 

#VALUE: 

#Vi\.LUE~ 

#VALUE~ 

#NAME 

#NAME7 

#VALUE! 

#VALUE' 

#VAHlE~ 

#VALUE' 

#VALUE: 

WALUE~ 

iiNAME? 

#NAME? 

#VAJJJE: 

#VALUE! 

#VALUE~ 

#VAUJE~ 

#NAME? 

#NAl'v1E? 

#NAME? 

#NAME 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME' 

#NAME! 

#NAM.E? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME' 

#VALUE 

#VALUE: 

#VALUE: 

·mAMEI 
#NAME? 

#VALUE~ 

#VALUE' 

#VALUE: 

FVALUE2 

#VALUE: 

#VALUE 

#NAl'v1E? 

#NAME? 

#VALUE: 

#VAUJE~ 

#VALUE' 

#VALUE: 

#VALUE! 

#VALUE~ 

#NAME? 

#NAME 

#VALUE 

!!VALUE: 

#VALUE 

$0 

$0 

$0 

#VAUJE~ 

#NAME? 

#NAl'v1E? 

#NAME? 

#NAME 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME' 

~'VALUE: 

#VALUE 

#VALUE: 

#VALUE: 

#NAME! 

#NAME? 

#VALUE~ 

#VALUE' 

#VALUE: 

FVALUE 

#VALUE: 

#VALUE 
#NAl'v1E? 

#NAME? 

#VALUE: 

#VAUJE~ 

#VALUE' 

#VALUE: 

#VALUE! 

#VALUE~ 

#NAME? 

#NAME 

#VAUJE 

II VALUE: 

#VALUE 

LBEX-BARFID 0027075 

$0 

$0 

$0 



Heritage Fidds PTG liVALUE! i-tVAUJE! #VALUE' NAUiE! #VALUE! ~VALUE! #VALUE' #VALliE! #VALliE! 
#NAME? #NAME? #NAME? 1-tNAME? #Ni'u'vlE? #NAME? #NAME? ~NAME? ~NAME? 

#NAME? #NAME? #NAME? *NAME? #NAME? #NAME? #NAME? #NAl'v1E? #NAl'v1E? 

Loan Repayment #VALUE! >VALlJE! !rVALUE' #VALlJE! t.VALUE! #VALUE1 !rVALUE' #VALUE! #VALUE' 

Endmg Balance WAL\JE! riVALlJE! #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE! #VALUE! 

0 

Beginmng Balance #VALUE1 #VALL'E! #VALUE! #VALUE! #VALUE! #VALUE! liVALUE! #VALUE' #VALUE' 

l nterest Reserve #NAME? #NAME? !I NAME? #NAME? #NM1E #NAME? #NAME? #NAME #NAME 

C-tpilal Re~etve #NAME? #NAME? #NAME? #NAME! #NAME? #NAME? #NAME? #NAME! #NAME! 

Holdback WALUE! #VALUE! #VALUE! "~VALUE! #VALUE! WALUE! #VALUE! i!VALIJE! i!VALIJE! 

Deterring/Capitalizing #VALUE1 JVALlJE! #VALUE! ~VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE! 

Loan Draws #VALUE! #VALt'E! #VALUE! #VAUJE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE' 

Loan Rf'paymf:nt #VALUE! NVALUE! #VALUE' #VALliE! #VALUE! #VALUE! #VALUE' #VALUE! #VALliE! 

Ending 8abnce #VALUE! #VALliE! #VALUE! #VAUJF>! #VALUE! #VALUE! #VALUE: NALUE' NALUE' 

0 

Begmning Balance #VALUE! #\'AL1JEl !rVALUE! >VALUE! #VALUE! #VALUE1 #VALUE! #VALUE! #VALUE! 

Interest Rest"'n.'f #NAME? #NAME? <NAME? it NAME? #NA,'v!E? #NAME? #NA~_,1E? 1NAME? 1NAME? 

c:apital Rc-~en;e. #NAME? #NAME! ¥NAME? #NAME? #NAME! #NAME? #NAMF: #NAME? #NAME? 

Holdback #VALUE! #VALtJE! If VALUE: #VALUE! #VALUE! #VALUE! #VALliE: lNALUE' NALUE' 

Defernng/Capltatiztng #VALUE1 #VALUE! #VALUE! #VAUJE! #VALUE! #VALUE! #VALUE! #VALUE: #VALUE: 

Loan Draws #VALUE! #VAUJEl #VALUE! #VALUE! liVALUE! #VALUE! lrVALUE! t-VALUE! f.VALUE! 

Loan Repayment itVALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! If VALUE! #VALUE! #VALUE! 

Ending Balance WALUE! #VAUcE! #VALUE! #VALUE! #VALUE! #VALUE! +:VALUE! #VALUE! #VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027076 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

liVALUE! 
#NAME? 

#NAME? 

WAL\JE! 

#NAME? 
#NAME' 

#VALUE! 
#VALUE! 

WALUE! 
4VALUE1 

#VALUE! 

#VALUE! 
#NAME' 

#NAME? 

<VALUE! 
#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

WALUE! 

#NAME? 

#NAME 

#VALUE! 

WALUE! 

WALUE1 

#VALUE! 

!c\!AJJJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE.! 
#VA.LUE! 

#Nc\ME; 

#NAME' 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME' 

#NAME 

#NAME? 

4NAME1 

$0 

$0 

i-tVAUJE! 
lf~AME? 

#NAME' 

riVALlJE! 

#NAME? 
lf~AME 

#VAUJE! 
#VALLiE! 

#VALL:E! 

11\iAUJE! 

iVALL'E! 

#VALtiE! 

#NAME! 

#NAME? 

>VALLiE! 

#VALLE! 
#VALLiE! 

#VALUE! 
#VAUJEl 

iiVAUeE! 

#NAME? 

#~AME 

#VALlJE! 
NALlJE! 

iiVALlJE! 
#VALUE1 

#VAUJE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#NAME? 

~~~AME? 

lf~AME? 

#NAME' 

$0 

#NAME? 
lf~AME 

#NAME' 

#NAME? 

11NAME1 

$0 

#VALUE' 
#NAME? 

#NAME? 

#VALUE! 
;JNAME' 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

WALUE! 

#VALUE! 

#VALUE: 

#NAME? 
,tNAME' 

#VALUE! 

#VALUE! 
If VALUE: 

#VALUE! 

#VALUE: 

#VALUE! 

#NAME? 

tNAME? 

lr\!ALUE! 

#VALUE! 

#VALUE! 

iiVALUE: 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

so 

;JNAME' 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

$0 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

NALtiE! 
1-tNAME? 

#NAME? 

#VALUE! 

#NAME 
#NAME' 

#VALLiE! 

#VALUE! 

"~VALUE! 

#VALlJE! 

#VALleE! 

#\lAUJf>! 
#NAME? 

#NAME 

#VAUJE! 

•VALUE! 
#VALUE! 

#VAUJE! 

#VALlJE! 

#VALUE! 

#NAME? 

<rNAME? 

#VAUJE! 

"~VALUE! 

#VALUE! 

#VALleE! 

#VALtiE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE.! 

!cNAME? 

1-tNAME? 

#NAME? 

$0 

#NAME 
#NAME' 

#NAME? 

#NAME? 

!rNAME? 

$0 

$0 

liVALUE! 
#Ni'uV!E? 

#NAME? 

#VALUE' 
#NAME? 
#NAV\E? 

#VALUE! 

#VALUE! 
ii\!ALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NA~\E? 

#NAME? 
;!fVAUJP 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME 

rNALUE! 

iiVALUE! 

#VALUE1 

#VALUE' 
#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME.? 

#VALUE! 
#VALUE! 

~NAME? 

#NAME? 

#Ni'uV!E? 

#NAME? 

$0 

#NAME? 
#NAV\E? 

#NM1E? 

#NAME? 

#NA~\E1 

$0 

#VALUE! 
#NAME? 

#NAME? 

!NALUE! 

#NAME? 
#NAME? 

#VALUE! 

#VALUE! 

WALUE! 

lfVALUE' 

#VALUE! 

#VALUE! 

<NAME1 

#NAME? 

ffVALUE! 

Wt\LUE! 

#VALUE! 

#VALUE! 

#VALUE! 

lfVt\LUE! 

#NAME? 

#NAME 

#VALUE! 
#VAUTE! 

lfVALUE' 

#VALUE! 

\'VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

t-NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

tNAME1 

$0 

$0 

#VAUJE' 
iiNAME? 

#NAME? 

#VALUE! 

mAME? 
iiNAME? 

#VALUE' 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE~ 

#\!ALUE: 

#NAME 

#NAME? 

#VALUE~ 

#VALUE! 
#\!ALliE: 

#VALUE! 

lrVALUE! 

+:VALUE! 

#NAME? 

#NAME? 

irVAUIE! 

#VALUE~ 

#VALUE' 
#VALUE 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 
,tNAMB. 

iiNAME? 

#NAME? 

$0 

mAME? 
iiNAME? 

#NAME? 

#NAME? 

~~NAME.? 

$0 

#VALUE~ 

#NAME? 

#NAl\,1E? 

#VALUE: 

#NAME? 
#NAME? 

#VALL'E: 
#VALUE 

i!VALt'E: 

#VALUE 

#VALUE! 

#VALUE' 
#NAM.E? 

#NAME? 

#VALUE' 

#VALUE: 

lNALUE' 
#VALUE: 

t-VALUE! 

#VALUE: 

#NAME? 

#NAME? 

#VALUE 

#VALUE! 

#VALUE~ 

tVALUE! 

#VALUE: 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

$0 

$0 
#NAME? 

#NAl\,1E? 

$0 

#NAME? 
#NAME? 

#NAME 

#NAME! 

#NAME? 

#VALUE~ 

#NAME? 

#NAl\,1E? 

#VALUE: 

#NAME? 
#NAME? 

#VALL'E: 

#VALUE! 
i!VALt'E! 

#VALUE! 
#VALUE! 

#VALUE' 
#NAME? 

#NAME? 

#VALUE' 

#VALUE: 

NALUE' 

#VALUE: 

f.VALUE! 

#VALUE: 

#NAME? 

#NAME? 

#VALL:E! 

#VALUE! 

#VALUE~ 

tVALI~E! 

#VALUE: 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

'I NAME 

#NAME? 

#NAl\,1E? 

$0 

#NAME? 
#NAME? 

#NAME 

#NAME! 

#NAME? 

LBEX-BARFID 0027077 

$0 

$0 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

0lnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

0 

0 

0 

0 

0 

0 

liVALUE! 
#NAME? 

#NAME? 

.#NAME 

35 

#VALUE! 

WALUE! 

#VALUE! 

#NAME' 

#VALUE! 
#NAME? 

#Ni\ME? 

#VALUE! 

#VALUE1 

#VALUE! 

itVALUE! 

#NAME? 
#VALUE! 

4VALUE1 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

#\IALUE1 

#VALUE! 

itVALUE! 

!r\IALUE! 

0.00% 

0.00% 

0.00% 

0.0096 

0.00% 

0.00% 

0.00% 

i-tVAUJE! 

#NAME? 

#NAME' 

•NAME? 

36 

#VALLIE! 

#VALUE! 

#VALUE! 

#NAME 

NVALUE! 
#NAME? 

#NAME? 

#VALLIE! 

#VALUE! 
#VAUJEl 

#VALUE! 

#NAME? 

#VALUE! 

iiVALUE! 

!!VALLIE! 

#VALUE! 

#VALtJE! 

#VALliE! 

#VALLE! 
#VALLIE! 

#VALUE! 

#VAUJE! 

rtVALUE! 

:+VALUE! 

O.OO'?t) 

0.00% 

<l.OO% 

0.00% 

O.OO?tO 

0.00% 

0.00% 

#VALUE' 
#NAME? 

#NAME? 

#J':,!AME? 

37 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE' 
#NAME? 
#NAME? 

If VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

;tNAME? 

#VALUE! 

#VALUE! 

iiV ALUE! 

#VALUE! 

icVALUE! 

#VALUE! 

#VALUE! 

IIVALUE! 

#VALUE! 

#VAUJE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALliE! 
1-tNAME? 

#NAME? 

1NAME? 

38 

#VALUE! 

"~VALUE! 

#VALUE! 

#NAME? 

¥VALliE! 
#NAME' 

#NAME? 

#VALUE! 

!!VAUJE! 

#VALUE! 

#VALUE! 

#NAME! 

"~VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALl1E! 

#VAUJE! 

#VALliE! 
-#VALL~E! 

#\IAUJE! 

#VALl'E! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 
#Ni'u'v!E? 

#NAME 

!tNAME? 

39 

#VALUE! 
#VALUE! 
#VALUE! 

#Ni'u'v\E? 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

liVALUE! 

#VALUE! 

'"NAME? 
iiVALUE! 

#VALUE' 

4\/ALUE! 

#\'ALUEl 

#VALUE! 

#VALUE! 

#VALUE! 

4\/ALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALLJE1 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

~VALUE! 

#NAME? 

eNAME? 

#NAME? 

40 

#VALUE! 

WALUE! 

#VALUE! 

#NAME 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

ttVALUE! 

#NAME? 
#VAUTE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

ttVALUE! 

!NALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 
#NAME? 

eNAME? 

•NAME? 

41 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE' 
#NAME? 

#NAME? 

#VALliE! 

#VALUE! 

lrVALUEo 

#VALUE~ 

#NAME? 

#VALUE~ 

#VALUE' 

#VALUE! 

liVALUE~ 

#VALUE' 

#VALUE! 
#VALUE' 

#VALUE! 

#VALUE~ 

#VALUE' 

#VALUE~ 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALliE~ 

#NAME? 

#NAl\,1E? 

~NAME? 

42 

#VALUE 

i!VALIJE! 

#VALUE! 

#NAME? 

#VALUE! 
#NAME! 

#NAME? 

lNALUE' 

#VALUE! 

t-VAUJE! 

#VALUE 

#NAME? 

#VALUE 

#VALUE~ 

J.'\IALUE! 
#VALUE 

#VALUE~ 

#VALUE' 
#VALUE: 
FVALUE2 

#VALUE' 

#VALUE: 

#VALUE 

#VALUEo 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

O.OUYo 

#VALliE~ 

#NAME? 

#NAl\,1E? 

•NAME? 

43 

#VAUJE 
i!VALIJE! 

#VALUE! 

#NAME? 

#VALUE! 
#NAME! 

#NAME? 

NALUE' 

#VALUE! 

f.VALUE! 

#VALUE 

#NAME? 

#VALUE 

#VALUE~ 

J.'\IALUE 
#VALUE 

#VALUE~ 

#VALUE' 
#VALliE: 

FVALUE 
#VALUE' 

#VALUE~ 

#VALUE 

#VALUEo 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

O.OUYo 

LBEX-BARFID 0027078 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrcctCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

~NAME? 

i<VAUcE! 

#NAME? 

>NAME' 

I'VAUJE 
#NAME? 

#NAME 

#NAME! 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

~NAME? 

#N~\1E? 

'l'NAME? 

F.\'ALTJE 

~'VALUE! 

#VAUJE' 
#VAlliE! 

FVALUE 
#VALUE 

I'VALt.'E! 

#VALLE! 
#VALtiE! 

-#VALUE 

#VALUE! 

#VALl3E! 

tVALUE 

#VALUE! 

cVAUJE 

i!V/\Lt E: 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

liN AMP 

'!VALUE! 

#NAME? 

liN"ME' 

#VALUE! 
tNAME? 

#NAME? 

!iNA MEl 
#NAME? 

#NAME: 

#NAME? 

#NAME: 

#NAME? 

ccNAME! 

#NAME? 

#NAME? 

$0 

$0 

$0 

$<) 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

itVALUE! 

#V;\UJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

WALUE' 

$0 

$0 
$0 

#VALUE! 

\c\!AJJJE! 

#VALUE! 

$0 

#NAME? 
#VALUE! 

tNAME? 

eNAMEl 

#VALUE! 

>NAME' 
tNAME? 

#NAME 

#NAME' 

•NAME' 

#NAME 

tNAME? 

#NAM£1 

tNAME? 

!!NAME? 

!<NAME? 

#NAME? 

$0 

$0 

$0 

$0 

#VALUE' 

#VALUE! 

HVALUE' 
#VALUE: 

#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 

WALUE: 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

$0 

$0 

$0 

#V.'\LUE! 

#VALUE! 

WALUE! 

$0 

#NAME? 

#VALUE' 

#NAME? 

#NAME? 

4VALUE1 

#N.Au\IE? 

#NAME? 

#NAME? 
#NAME1 

#NAME? 

$0 

#N.Au\IE? 

#NAME? 

$0 

#N.Au\IE? 

#NAME? 

#NAME? 

$0 

#NAME? 

$0 

#NAME? 

#VALUE! 
#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 
WALUE! 

#VALUE' 

#VALUE! 
#VALUE1 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#VALUE! 
!rVALUE! 

$0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#NAME? 
#VALUE! 

#NAME? 

#NAi\IE? 

!<VALUE 
#NAME? 

#NAME? 

#NAME? 

"mAMEi 

#NAME? 

#N~\1E? 

#NAME? 

#N~\1E? 

>NAME' 
#NAME? 

so 

$0 

it NAME! 

#VALCE! 

#NAME? 

•NAME? 

#VALUE! 
#NAME? 

#NAME? 

•NAME? 
#NAME! 

#NAME? 

$0 
iiNAME? 

#NAME? 

$0 

#NAME? 

#NAME? 

<tNAME? 

$0 

#NA,'v!E? 
#VALUE! 

#NAME? 

#NAME? 

#VALUE! 
#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 

.~0 

#NAME! 

#N~\1E? 

-~0 

#NAME! 

>NAME? 
#NAlv!E! 

#NAME? #NAME? 
$0 

#N~'v!E? 

$0 

<,NAME? 
$0 $0 

#NAME! #NAME! 

#VALUE 
#VALUE! 

#VALUE! 

<VALUE' 
#VALUE: 

#VALUE! 

#VALUE' 

!'VALUE! 
tVALUE2 

•VALUE: 

#VALUE! 

tVALUE: 

#VALUE! 

#VALUE! 

#VALUE: 

!~VALUE! 

so 
so 
so 

so 

#VALCE! #VALUE! 

#VAV.iE! #VALUE! 

#VALCE! #VALUE! 

#VAU.iE! #VALUE! 
#VALUE! #VALUE! 

#VALUE! #VALUE! 

#V AU;E! #VALUE! 

#VALCE! #VALUE! 
#VALLiE! #VALUE! 

#VAUJE! #VALUE! 

#VALUE! 
#VAL TiE! 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 
#VALUE! 

#VALUE! 

#VALUE! 

$0 

#NAME? 
#VALUE! 

#NAME? 

#N~\IE? 

!<VALUE 
#N~\1E? 

#NA:v\E? 

#NAME? 

"mA~1Ei 

#NAME? 

<NAME? 
+:VALUE' 

#NAME? 
#NAME' 

#VALUE! 

#NAME? 
#NAME? 

#NAME! 

#NAME? 

•N~\IE? 

$0 $0 

#N~\1E? #NAME! 

#NAO.IE? #N~\1E' 

$0 $0 

#N~\1E? #NAME? 

>NAO.IE' #NAME? 

#NAME? #NAHE? 

$0 $0 

#NAME? 

$0 

#NAME! 

#VALUE 
#VALUE 

#VALUE! 

<VALUE' 
#VALUE: 

#VALUE! 

#VALUE' 

#VALUE! 
tVALUE: 

•VALUE: 

#VALUE! 

tVALUE: 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#VALUE: 

!~VALUE! 

$0 

<NAME? 

$0 

#NAME? 

#VALUE! 
#VALUE! 

#VALUE' 
#VALUE! 

#VALUE! 

#VALUEo 

#VALUE! 

#VALUE! 
WALUE! 

#VALUE! 

#VALUE! 
#VALlJE! 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#VALUE! 

#VALUE: 

$0 

>NAME? 
~'VALUE! 

#NAME? 

#NAME? 

NAUJE! 
>N~'v!E? 

#NAME 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#N~'v\E? 

#NAME 

#NAME? 

#NAME? 

#NAME! 

#VALUE' 
#VALUE 

#VALUE! 

#VALUE: 

tVALUE! 

#VALUE! 

#VALUE 

#VALUE! 
#VALUE! 

1CVALUE! 

#VALUE! 

#VALUE! 

liVALUE! 

#VALUE! 

#VALUE! 
#\I AU_ E: 

so 

so 

so 

$0 

so 
so 
so 

so 

LBEX-BARFID 0027079 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

I'VAU;E~ 

~NAME? 

#NAME? 

#NAME? 

#NAME 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#VALlJE 

i<VAL1JE 

#VALt:E: 

#NAME! 

#NAME? 

#VALuE~ 

#VAUJE' 

#VAU:E: 

FVALlJE 

#VALUE 

#VALLE 

#NAME? 

>NAME? 

tVALUE 

I'VAU;E~ 

<VAUJE 

#VALlJE: 

r.VALUE 

1'\'ALUE~ 

~NAME? 

#NAME 

cVAUJE 

i!VALt:E: 

#VALUE 

$0 

$0 

$0 

WALUE! 
#NAME: 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME: 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME: 

#NAME? 

liNAME1 

iiVALUEi 

!t\IALUE! 

#VALUE! 

#VALUE! 

#NAME1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

ii\IALUE! 

#VALUE! 

#Vt\UJE! 

#NAME? 

#NAME 

#VALUE! 

!tVALUE! 

#VALUE! 

#VALUE! 

WALUE' 

ii\IALUE! 

#NAME? 

#NAME? 

\cVAJJJE! 

#VALUE! 

i!VALUE' 

t!VALUE! 

¥NAME? 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME 

#NAME' 

#NAME? 

¥-NAME? 

#NAME? 

#NAMF1 

tNAME? 

#NAME? 

f. NAME? 

#NAME? 

#NAME 

#NAME? 

tNAME 

#VALUE! 

IIVALUE! 

WALUE! 

#VALUE! 

I! NAME! 

FNAME? 

#VALUE! 

WALUE' 

#VALUE: 

#VALUE! 

#VALUE' 

#VALUE! 

tN.-',ME? 

#NAME1 

irVALUE' 

IIVALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE! 

#NAME 

#NAME? 

#VALUE! 

WALUE! 

#VALUE! 

WALUE! 

liNA,\IE? 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#Ni\ME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

4VALUE! 

#VALUE! 

iiVALUE! 

WALUE! 

#NAME? 

#NAME 

#VALUE! 

#VALUE! 

WALUF! 

#VALUE! 

#VALUE' 

#VALUE! 

#NAME? 

#NAME? 

itVALUE' 

WALUE! 

#VALUE' 

!tVALUE1 

#VALUE! 

#VALUE' 
liNAu\IE? 

#NAME? 

#VALUE! 

!rVALUE! 

#VALUE' 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

.mAMEi 

#NAME? 

#NAME? 

#NA,1EI 

#NAME? 

#NAME! 

#NAME? 

#NAME 

#NAME! 

#Ni\o"\1E? 

#NAME? 

#NAME? 

#VALUE! 

#VALUE~ 

#VALUE' 

#NAME? 

#Ni\o\1E? 

#VALUE 

#VALUE: 

<VALUE' 
#VALUE! 

r.VALUE! 

#VALUE: 

#NAME! 

#Nk"\IE? 

t.VALUE! 

#VALUE' 

#VALUE~ 

tVALUE: 

#VALUE: 

<VALUE! 
i1Ni\o\1E? 

#NAME? 

#VALUE: 

IIVAL!JE! 

<VALUE! 

$0 

so 
so 

#VALUE! 

#NAME? 

#}>JAME? 

$0 

$0 

$0 

#NAME? 

#NAME 

#NAME? 

#NAME! 

<rNAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME! 

iiNAME? 

#NAME! 

#NAME? 

#VALUE! 

#NAME! 

#Ni\ov!E? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#Ni\o\IE? 

#NAME? 

#NAoviE? 

#NAME! 

i!Ni\o\IE? 

#NAME? 

#NAME? 

#N;\,\IE? 

#NAME! 

#Ni\o\IE? 

•nAu>v1E? 

#VALUE! 

i<VAUJE! #VALUE! 

#VALUE! #VALUE' 

#VAJJJE! 

¥NAME? 
#}>JAME? 

#VAVJE! 

#VALCE! 

#VALl.iE! 

#VALUE! 

#VALUE! 

#VALCE! 

#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VALCE! 
#V;\LT;E! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME 

#VALUE! 

#VALUE! 

#VAUJE! 

#VALUE! 

#NAME! 

#NAME? 

#VALuE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Ni\o\IE? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE 

#NA"\1E? 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NA:v\E? 

#NAME? 

.mA~1Ei 

#NAME? 

#NA),1E 

#NA"EI 
#NAME? 

#NA~1Ei 

#NAME? 
#NA),1E 

#NA"Ei 
#Ni\o"\1E? 

#NA'-1E? 

#NAME? 

#VALUE! 

#VALUE~ 

#VALUE' 

#NAME? 

#NAME? 

#VALUE 

#VALUE: 

<VALUE' 
#VALUE! 

r.VALUE! 

#VALUE: 

#NA~1Ei 

#Ni\o"\IE? 

t.VALUE! 

#VALUE' 

#VALUE~ 

tVALUE: 

#VALUE: 

<VALUE! 
i1Ni\o\1E? 

#NA:v\E? 

#VALUE: 

IIVAL!JE! 

<VALUE! 

#VALUE! 

#NAME 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME' 

#NAME! 

#NAME! 

JNJ\o'v1E? 

:'NAME? 

#NAME? 

#NAMF.' 

#NAoME? 

#Ni\o'v1E? 

:'NAME? 

#NAME? 

#NAME? 

#NAo\1E1 

#NAHE! 

#VALUE! 

WALUE! 

#VALUE! 

~~NAME.: 

#NAME? 

#VALUE! 

#VALUE' 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

kVALUE! 

#VALUE! 

+:VALUE! 

WAUJE: 

#VALUE! 

#VALUE! 

:'NAME! 

#NAME? 

#VALUE! 

#VALUE! 

liVALUE! 

#VALUE! 

#NAv!E? 

#NAME' 

#NAME? 

#NAME 

#NAME? 

#NAME? 

'I NAME? 

#Ni\oME? 

'INA~1E? 

#NAMF! 

#NAME? 

#NAME! 

#NAv!E? 

#NAME! 

#NAME? 

#NAME? 

#NA?-.1E? 

NALUE! 

#VALUE' 

#VALl'E' 

#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE: 

FVALUE! 

tVALUE! 

#VALUE! 

#NAME! 

#NAME? 

fVALUE! 

rcVALUE! 

#VALUE! 

#VALUE~ 

r.VALUE! 

#VALUE! 

>NAovlE? 

#NAME 

#VALUE! 

#VALUE' 

#VALUE! 

$0 

so 
so 

LBEX-BARFID 0027080 



Heritage Fidds PTG I'VAU;E~ itVALUE! 1/VALUE~ #VALUE! #VALUE #VALUE! #VALUE! #VALUE #VALUE~ #VALUE 
~NAME? #NAME: ¥NAME? JiNA,\IE' #NAME? #NAME? #NAME! #NA\1E? #NAME? #NAJ,1E? 

#NAME? #NAME? tNAME? #NAME ~NAME? #NAME? #Ni\,v1E? ~NAME? #NAME? #NAME? 

Loan Repayment tVALUE' •VALUE' #VALUE! #VALUE! #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! r.VALUE! 

Endmg Balance #VALUE! #VALUE! irVALUE' !<VALUE! IIVALUE #VALUE' #VALUE! IIVALUE #VALUE! #VALUE' 

0 

Beginmng Balance i<VALUE! #VALUE' #VALUE' #VALUE' #VALUE~ #VALUE! #VALIJE! #VALUE~ #\'ALUE1 tVALUE! 

l nterest Reserve #NAME #NAME? tNAME? #NAME #NAME? #NAME? #NAME? #NA:v\E? #NAME #NAME 

C-tpilal Re~etve #NAME! r.NAME? #NAME! #NAME? #NAME? #NAME? #NAME1 #NAME? #NAME! #NAME? 

Holdback I!VALt:E: #VALUE! WALUE! irVALUE! IIVALUE! #VALUE! #VALUE! IIVALUE! WALUE! #VALUE! 

Deterring/Capitalizing #VAUJE' #VALUE' #VALUE! #VALUE' i<VALUE! #VAUJE! #VALUE! i<VALUE! li\/ALUE! #VALUE! 

Loan Draws #VALUE! #VALUE! #\'ALUE1 #VALUE' #VALUE' #VALL'E! #VALUE! #VALUE' #VALUE! #\/ALUE~ 

Loan Rf'paymf:nt #VALUE~ #VALUE! #VALUE! #VALUE! #VALUE: #VALUE! #VALUE! #VALUE: .VALUE~ #VALUE~ 

Ending 8abnce FVALLE! WALUE! #VALUE! #VALUE' #VALUE! #VALLE! #VAL!JF! #VALUE! #VALUE' FVAUJE! 

0 

Begmning Balance #VALUE! irVALUE! #VALUE! #VALUE! #VALUE -i±VAUJEl #VALUE' #VALUE #VALUE! #VALUE! 

Interest Rest"'n.'f #NAME? #NAME? f. NAME? #NAME? #NAME #NAME? #NAME? #Ni\),1E' >NAME? #NA'v1E? 

c:apital Rc-~en;e. #NAME? #NAME? <NAME? #NAME? #Nf\'>,1E! #NAME! #N;\,'VIE? #Nf\'>,1E! #NAME? #NAME? 

Holdback #VALLE! #VALUE! #VALUE! #VALUE! #VALUE! #VALCE! #VALUE! #VALUE! #VALUE' NALL:E! 

Defernng/Capltatiztng #VALl3E! #VALUE! #VALUE! #\IALUE1 FVALUE! #VAL!_iE! #VALUE! FVALUE! #VALUE! #VALUE' 

Loan Draws f.VALl'E! irVALUE! #VALUE! #VALUE! #VALUE lfVALUE! #VALUE! #VALUE #VALUE! r.VALUE! 

Loan Repayment #VALUE! WAUJE! #Vc\UJE' 1-tVALUE! #VALUE~ #VALUE! #VALUE! #VALUE~ lr\'AUJE! !;VALUE' 

Ending Balance #VALl'E~ -itVALUE! #VALUE! WALUE! iiVALUE1 ~VALUE! #VALUE! iiVALUE1 #VALUE~ #VALUE~ 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027081 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

I'VAU;E~ 

~NAME? 

#NAME? 

UVAUJE: 

~NAME? 

~NAME? 

#VALL'E~ 

NAUJE! 
1!VALL3E: 

#VALUE 
#VALUE 

*VALLE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE~ 

#VALLE! 

#VALl3E: 

f.VALL'E! 

#VALL'E~ 

#NAME? 

#NAME 

#VALLE! 

#VALlJE 

#VALUE~ 

#VALUE 

#VALl3E: 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

so 
#Nt',.ME'. 

~NAME? 

#NAME? 

$0 

~NAME? 

#NAME? 

#NAME 

#NAME! 

#NAME? 

WALUE! 
#NAME: 

#NAME? 

#VALUE! 

#NAME? 
#NAME? 

#VALUE! 

\cVAUJE! 

#VALUE! 

#VALUE' 

#VALUE! 

WALUE! 
#NAME? 

#NAME' 

WALUE! 

#VALUE! 

4\!ALUE! 

#VALUE! 

!tVALUE! 

-itVALUE! 

tNAME: 

#NAME? 

!t\IALUE! 

WALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

$0 

#NAME 

#NAME? 

$0 

#NAME: 

#NAME? 

so 

#NAME? 
II NAME? 

#NAME? 

#NAME! 

#NAME? 

1/VALUE! 
#NAME? 

#NAME? 

WALUE1 

#NAME 
#NAME? 

WALUE! 
#VALUE! 

WALUE! 

#VALUE! 

#VALUE1 

#VALUE! 
tNAME? 

#NAME 

#VALUE' 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 
#NAME? 

t.NAME? 

IIVALUE! 

WALUE! 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$() 

#NAME 

t.NAME? 

$0 

#NAME? 

tN.-',ME! 
$0 

#NAME 

#NAME? 
tNAME? 

#NAME 

#NAME? 

WALUE! 
JiNA,\IE' 

II NAME? 

!t\IAL\JE! 

#NAME? 
!iNAu\IE? 

#VALUE! 
#VALUE! 

WALUE! 
#VALUE1 

#VALUE1 

#VALUE1 

II NAME? 

#NAME? 

itVALUE! 

WAUJE! 

#VALUE! 

WALUE1 

#VALUE! 

WALUE! 

#NAu\IE? 

II NAME? 

#VALUE! 

II VALUE! 

WALUE' 

#VALUE! 

WALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 

If NAME 

$0 
JiNA,\IE' 

II NAME? 

$0 

#NAME? 
!iNAu\IE? 

#NAME' 

#NAME? 

#NAME! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE! 
#NAME? 

#NAME? 

IIVALUE! 

II NAME? 
#NAME? 
f{\lALUE: 

#VALUE: 

IIVAWE! 

#VALUE! 

#VALUE' 

#VALUE: 
#NAME! 

#NAME? 
f.VALUE~ 

#VALUE! 

#VALUE: 
NALUE! 

t.VALUE! 

#VALUE' 

#N/\.c\,1E? 

>NAME' 
#VALUE! 

#VALUE~ 

#VALUE' 

#VALUE~ 

#VALUE' 
#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

~NAME? 

#NAME' 

#NAME? 

#NAME? 

$0 

II NAME? 
#N/\.c\1E? 

#NAME? 

#NAME? 

.mAMEI 

$0 

#VALUE! #VALUE! #VALUE! liVALUE~ 

#NAME? #NAME! #NA\,1E? #NAME' 

#NAME? #NAvlE? #NAME? #NAME? 

#VALUE1 #VALUE! 

'INAME? #NA'VIE? 
#NAME? #NAME? 

#VALUE! #VALUE! 

#VALUE! #VAUJE! 

#VALUE! #VALUE! 

#VAUJE! #VALUE! 

#VALL'E! #VALUE! 

#VALLE! #VALUE! 
#NAME? #NA\lE? 

#NAME? #NAME? 

#VALUE! #VALUE! 

#VALUE! #VALUE! 
#VALCE! #VALUE! 

#VALtiE! #VALUE! 

#VALCE! #VALUE! 

~VALUE! 

#NAME? 

#NAME 

i<VAUJE! 

#VALUE! 

iiVAL\JE! 

#VALUE! 
#VAJJjE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 

itNAMF: 

#NAME? 

$0 

#NAME? 

#NAME? 

$0 

'I NAME? 
#NAME? 

#NAME? 

#NAME? 

#NAME! 

#VALUE! 

#NAME? 

it NAME? 

#VALUE! 

#VALUE' 
#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

$0 

.. iiNAME? 

it NAME? 

$0 

#NAME! 

#NAvlE? 

$0 

#NAvlE? 
#NAME? 

#NAME? 

11NAME1 

it NAME? 

IIVALUE 

II NAME? 
#N/\.c\1E? 

#VALUE: 

#VALUE: 

IIVAWE! 

#VALUE! 

#VALUE' 

#VALUE: 
#NA~1Ei 

#NAME? 
f.VALUE~ 

#VALUE! 

#VALUE: 

#VALUE! 

t.VALUE! 

#VALUE' 

#N/\.c\,1E? 

>NA~1E' 

#VALUE! 

#VALUE~ 

#VALUE 

#VALUE~ 

#VALUE' 
#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 

~NAME? 

#NAME' 

$0 
#NA\,1E? 

#NAME? 

so 

II NAME? 
#N/\.c\1E? 

#NA:v\E? 

#NAME? 

.mA~1EI 

#VALUE! 

<NA.\1E? 

mAME! 
#VALUE~ 

#VALUE! 

WALUE! 

li\IALUE! 

#VALUE! 

#VALUE' 

#NAME? 
#NA\1E? 

<VALUE' 
#VALUE~ 

#VALUE' 

lrVALUE! 

#VALUE! 

#VALUE~ 

#NAME? 

II NAME? 

#VALUE! 

WALUE! 

#VALUE~ 

#VALUE' 
#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 
#VALUE! 

$0 

#NAME? 

:'NAME? 

$0 

#NAME' 

#NAME? 

$0 

i!NAME? 

mAME! 
II NAME? 

#NAME! 

#NAME? 

#VALUE! 
#NAJ,lE? 

#NAME? 

#VALUE' 

JNAME? 
>NA.cvlE? 

!'VALUE' 

t.VALUE! 
#VALUE! 

#VALUE! 

#\/ALUE~ 

NAUJE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE 

*VALLE! 

#VALUE' 
r.VALUE! 

#VALUE~ 

#NAv\E? 

#NAME? 

*VALUE! 

#VALUE' 
#VALUE 

iNALUE! 

#VALL'E' 
#VALUE! 
#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 
#VALUE! 

so 
.#NAME! 

#NAME? 

#NAJ,lE? 

#NAME? 

$0 

JNAME? 
>NA.cv\E? 

#NAME? 

#NA11E? 

#NAME? 

so 

LBEX-BARFID 0027082 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

0lnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

0 

0 

0 

0 

0 

0 

I'VAU:E~ 

~NAME? 

#NAME? 

etNAMF 

44 

NAUJE! 

I!VALt:E: 

#VALUE! 

#NAME? 

#VALUE~ 

#NAME! 

#NAME? 

#VALLE! 

#VALl3E: 

f.VALl'E! 

#VALUE! 

#NAME? 

#VAL1JE 

¥VALUE~ 

J.'VALLE! 

F.\'ALTJE 

#VALUE~ 

#VAUJE' 

#VAU3E: 

FVALLE! 

#VALUE 

#VALl.'E~ 

#VALUE 

fVAUJE: 

0.00% 

0.00% 

0.00% 

ll.OO% 

0.00% 

0.00% 

0.00% 

WALUE! 

#NAME: 

#NAME? 

•NAME? 

45 

\c\!AUJE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#NAME: 

#NAME? 

#VALUE! 

#VALUE! 

\cVALUE! 

WAUJE! 

ccNAMEI 

4\11\LUE! 

#VALUE' 

!;\/ALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

itVALUE! 

#VAUJE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

11\!ALUE~ 

#NAME? 

#NAME? 

eNAME? 

46 

#VALUE! 

#VALUE! 

#VALUE! 

¥-NAME? 

#VATJJE: 

#NAMF1 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE~ 

<tVc\UJE' 

#NAME? 

WALUE: 

#VALUE~ 

#VALUE! 

#VALUE' 

#VALUE~ 

WALUE' 

#VALUE: 

#VALUE! 

#VALUE' 

#VALUE! 

<tVc\UJE' 

#VAUJEI 

0.00% 
().00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

WALUE! 

liNA,\IE' 

#NAME? 

liNAME? 

47 

#VALUE! 

WALUE! 

#VALUE! 

#Ni\ME? 

#VALUE! 

#NAME? 

#Nl\ME? 

#VALUE! 

WALUE1 

#VALUE! 

1-tVALUE! 

#NAME? 

#VALUE! 

4VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VAIJJE! 

WALUF! 

#VALUE! 

#VALUE1 

#VALUE! 

itVALUE! 

!tVALUE! 

0.00% 

C\00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE 

#NAME? 

#NAME? 

#NkviE? 

48 

#VALUE: 

IIVAWE! 

#VALUE! 

#NAME? 

#VALUE: 
#NAME? 

#NAME? 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE~ 

#NAME? 

NALUE~ 

I{VALUE1 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE~ 

<VALUE' 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE~ 

*VALUE' 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! #VALUE! 

#NAME? #NAME! 

#}>JAME #NkvlE? 

•NAME? .· #NAME7 

49 50 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

#NAME? #NAME? 

#VALUE! #VALUE! 

#NAME? #NAME! 

#NAME? #NAME? 

#VALUE #VALUE~ 

#NA\1E? #NAME' 

#NAME? #NAME? 

#NAME? 'i'JAME? 

51 52 

#VALUE: 

IIVAWE! 

#VALUE! 

#NA),\E? 

#VALUE: 
#NAME? 

#NAME? 

#VALUE! 

#VALUE: 

#VALUE! 

#NAME? 

#VALUE~ 

#NAMF.' 

#NAME? 

#VALCE! #VALUE! #VALUE: #VALUE' 

#VAL!_iE! #VALUE! WALUE! .VALUE 

lfVAL1JE! #VALUE! #VALUE: #VALUE 

#VALUE! #VALUE! #VALUE~ #VAUJE' 

<tNAME? #NAlvlE! #NAME? #NAME? 

#VALUE! #VALUE1 #VALUE~ #VALUE! 

liVAL\JE! #VALUE' I{VALUE: •VALUE~ 

#VALLE! #VALLE! 

#VALUE! #VALUE! 

#VAVJE! #VALUE! 

#VALCE! #VALUE! 

#VALl.iE! #VALUE! 

#VALCE! #VALUE! 

#VALUE! #VALUE! 

#V AL\)E! #VALUE! 

#VALUE: 

#VALUE 

#VALUE: 

#VALUE~ 

<VALUE' 

#VALUE: 

#VALUE 

#VALUE' 

#VALUE! 

#VALUE: 

#VALUE~ 

#VALUE' 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE~ 

#VALUE! #VALUE! #VALUE~ #VAUJE' 

!tVALUE' #VALUE! *VALUE' #VALUE: 

0.00% 0.00% 0.00% 0.00% 

0.00% 0.00% O.OUYo 0.00% 

0.00% 0.00% 0.00% 0.00% 

().00% 0.00% 0.00% 0.00% 

0.00% 0.00% 0.00% 0.00% 

0.00% 0.00% 0.00% 0.00% 

0.00% 0.00% 0.00% 0.00% 

#VALUE! 

#NAlvlE? 

#NAME? 

. #N;\ME? 

53 

#VALUE! 

#VALUE' 

#VALUE! 

#Nk\1E? 

#VALUE~ 

#NAMF! 

#NAME? 

NALLE! 

#VALUE' 

r.VALUE! 

!'VALUE' 

#NAME? 

#VALUE' 

>VALUE 

NALLE! 

#VALUE' 

#VALUE 

#VALUE' 

#VALUE: 

#VALLE! 

#VALUE! 

#VALUE! 

!'VALUE' 

f\fALUE: 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

LBEX-BARFID 0027083 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrectCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

#NAME? 

#VALUE! 

tNAME? 

#NAME? 

#VALUE! 

#NAME? 

tNAME? 

#NAME! 

II NAME? 

%0 

#1\:AME 

tNAME? 

$0 

#NAME 

#NAME? 

#1\:AME? 

$0 
!'NAME 

so 
#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALlJE! 
#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

WALliE! 

#VALUE' 

#VALUE! 

WALliE! 

#VALUE! 

so 
so 
so 

#VALUE! 

#VALUE! 

#VALUE! 

so 

¥NAME? 

#VALUE! 

#NAME? 

#NAME? 

#VALUE: 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

liNAME? 

$0 

#NAME? 

#NAME? 

$0 

#NAME? 

tNAME? 

;tNAME' 

$0 

#NA,\AE 

$0 

tNAME? 

#VALUE! 

ic\'ALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

ic\'ALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE' 

•VALUE: 

$0 

$0 

$0 

#VALUE! 

•VALUE: 

#VALUE! 

$0 

it NAME? 

~tV AlliE! 

#NAME? 

•NAME? 

#VALUE! 

4NAME? 

#NAME? 

lrNAME? 

4NAME1 

.$0 
#NAME? 

#NAME? 

so 
#NAME? 

#NAME 

~<NAME? 

$0 

#NAME 

$0 

#NAME2 

#VALUE! 

#VAUJE! 

#\'ALliE! 

#VALUE! 
#VALliE! 

#VALUE! 

#VAUJE! 

#VALl'E! 

#VALUE! 

#VAUiE! 

#VALUE! 

#VALUE! 

#\'ALliE! 

so 
$0 

$0 

#VALUE! 

#VALliE! 

#VALUE! 

$0 

#NAME? 

iNALUE' 

#NAME? 

#NAME? 

#VALUE! 

#NAME? 

<NAME? 

#NAME? 

#NAME? 

•NA,\1E? 

~0 

#NAME? 

rrNA,\IE? 

$0 

:?.:NAME? 

#NAME? 

#NA~-1E? 

$0 

<NAME' 

$0 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE' 
#VALliE! 

#VALUE! 

#\'ALUE! 

#VALUE! 

#VALUE! 

lfVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#VALUE! 

#VALUE: 

so 
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#NAME? 

#VALUEl 

#NAME? 

#NAME? 

#VALUE! 
#}.lAME? 

>NAME? 
#}.lAME? 

#NAME? 

$0 

#:NAME! 

#NAME? 

$0 

#:NAME? 

>NAME? 

#NAME' 

$0 

#NA,\IE? 

$0 

•NAMH 

#VALUE! 

#VALUE! 

#VALUE! 

liVALlJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#\'ALUE! 

#\'ALUE1 

$0 

$0 

$0 

#VALUE! 

#VALUE! 

•VALUE! 

$0 

#NAlviE? 

#VALUE! 

<iNA,\AE? 

#NAME? 

#VALUE! 
#}.lAME? 

iiNA,'v!E? 

#NAME? 

#NAME? 

$0 

#}.IA).1E1 

#NA,\AE? 

#}.lAME? 

it NAME? 

#NAlv!E' 

$0 

$0 
>NA,'viE? 

$0 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

!!VALUE! 

#VALUE' 

#VALUE! 

t"'>/ALllE: 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

t\'ALUE! 

.VALUE' 

$0 

$0 

$0 

#VALUE! 

•VALUE! 

!!VALUE! 

$0 

IINAlviFl 

#VALUE~ 

<~NA},IE? 

#NAME? 

<VALUE' 
#NAME? 

iiNA},IE? 

II NAME? 

#NAME! 

$D 

#NAME? 

#NAME? 

$0 

#:NAME? 

>NAME? 

!I NAME? 

$0 
#NA},IE? 

$0 

<tNAME? 

NAUJE! 

#VALUE~ 

7VALl;E~ 

#\'AWE! 

#VALUE' 

#VALUE! 

itVALUE! 

#VALUE! 

!!VALUE! 

#VALUE 

#VALUE! 

#VALUE! 

tVALtE' 

$0 

$0 

$0 

#VALUE! 

#VALUE' 

!!VALUE! 

$0 

#NAME? 

¥VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#NAME' 

1NAME? 

#NAME? 
~~NAME! 

#NAME? 

#NA,'.\E? 

#NAME? 

#NAME? 

t1NAME? 

#NAME? 

#NAME? 

$0 

$0 

$0 

$0 

#VALUE! 

<VALUE! 

rrVALUE! 

#VAUJE! 

#VALUE: 

#VALUE~ 

it\'AL\JE! 

frVALl_'E! 

~VALUE! 

#VALUE! 

#VALUE! 

tVALUE' 

>VALUE: 

$0 

$0 

$0 

#VALUE! 

#VALUE: 

#VALUE! 

$0 

#NAME? #NAME? 

#VALUE! i:\'ALUE' 

#NAME? #NAME? 

#NAME! #NAME? 

~tVAUJE: #VALUE! 

4NA,\1E? #NAME? 

#NAME? #NAME? 

#NAME? #NAME? 

#NAME! #NAME? 

#NAME? #NA,\1E? 

$0 

#NAME? 

#NAME? 

$0 

#NAME? 

>NAME? 

#NAME? 

$0 

#NAME? 

$0 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

FVALUE' 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE' 

•VALUE: 

$0 

#NAl-1E! 

rrNA,\IE? 

$0 

#NAME? 

#NAME? 

#NA~-1E? 

$0 

4NAME' 

$0 

#NAME? 

#VALUE! 

#VALUE! 

7¢\'f\UJE: 

#VAJJIE! 

#VALUE! 

#\'ALUE! 

#VALUE! 

~VAUJE: 

!>VALUE! 

#VALUE! 

#VALUE! #VALUE! 

#VALUE' #VALUE! 

>VALUE! #VALUE! 

$0 $0 

$0 $0 
$0 $0 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

>'VALUE #YAH E: 

$0 $0 

¥NAME? 

#VALUE! 

#NA,\AE? 

#NAME? 

#VALUE: 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

#NAME? 

$0 

#NAME? 

#NAME? 

$0 

#NAME? 

tNAME? 

¥NAME 

$0 
>N~-'u\AE 

$0 

#NAME? 

#VALUE! 

ic\'ALUE! 

rrVALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

ic\'ALUE! 

#VALUE! 

#VALUE! 

#VALVE: 

#VALUE! 

#VALUE' 

•VALUE: 

$0 

$0 

$0 

#VALUE! 

•VALUE: 

#VALUE! 

$0 

LBEX-BARFID 0027084 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 

Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 

Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 

Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 

Oel~rnng/Capitalizing 

Loan Draws 

0 

IIVALUE! 

#NAME 

tNAME? 

so 
$0 

so 
#NAME? 

tNAME? 

#NAME! 

II NAME? 

#NAME 

Fl'JAME? 

#NAME? 

#NAMF1 

tNAME? 

#NAME 

f. NAME? 

#NAME? 

#NAME 

tNAME? 

#NAME? 

!!VALUE! 

WAUJE! 

#VALUE! 

#NAME1 

#NAME? 

#VALUE! 

!tVAUJE! 

#VALlJE! 

#VALUE! 

1tVALUE1 

#VALUE! 

#NAME? 

#NAME? 

ltVALUE! 

IIVALUE! 

4VALUE! 

WALUE! 

#VALUE! 

#VALUE! 

#NAME 

tNAME? 

#VALUE! 

4VALUE! 

#VALUE! 

#VALUE' 

#NAME? 

#NAME? 

$0 

$0 

$0 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

mAME? 

#NAME? 

#NAME? 

KNAME? 

#NAME' 

II NAME? 

#NAME? 

#NAME? 

#VALUE! 

irVALUE' 

#VALUE! 

#VALUE! 

¥NAME1 

#NAME? 

icVALUEi 

#VALUE~ 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE~ 

#NAME? 

#NAME 

#VALUE! 

#VALUE' 

#VALUE~ 

#VALUE' 

irVALUE: 

#VALUE! 

#NAME? 

!I NAME? 

irVALUE: 

#VALUE! 

#VALUE: 

#Vt\Lt.TE! 
#NAME? 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

lrNAME? 

#NAME1 

#NAME? 

#NAME? 

#NAME! 

4NAME? 

#NAME' 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

it NAME? 

#VALUE! 

NALLJE! 

#VALUE! 

if NAME? 

#NAME? 

#VAUJE! 

#VALliE! 

#VALUE! 
#VALliE! 

#VALliE! 

#VALl'E! 
#NAME! 

#NAME? 

#VALL'E! 
#Vt\J~T,]E! 

#VAil'E! 

#\iALL:E! 

#VALliE! 

#VALUE! 

4NAME? 

#NAME? 

#VALliE! 

#VALUE! 

#VALUE! 

#VALUE~ 

-#NAME? 

#NAME? 

so 
$0 

so 
#NAME? 

#NAME 

#NAME? 

#NAME? 

<NAME? 

#NAME? 

#NAME? 

#NAMF! 

#NA.\1E? 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NA.\IE? 

#NAME 

#VALUE! 

#VALUE: 

irVALUE: 

~~NAME.! 

#NAME? 

#VALUE~ 

#VALUE' 
#VALliE: 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NA;\IE? 

!:VALUE! 

#VALUE~ 

#VALUE' 

#VALUE: 

#VALUE! 

#VALUE! 

#NAME? 

#NAME 

#VALUE! 

#VALUE: 

#VALUE! 
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"ifVALUE! 

#NAME! 

#NAME? 

$0 

$0 

$0 

#NAME? 

irNAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

oNAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#VALUE! 

#VALUE1 

~VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

liVALlJE! 

#VALUE! 

#VALUE! 

#VALUE! 

II NAME? 

#NAME? 

#VALUE! 

"ifVALUE~ 

#VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

#NAME? 

irNAME? 

#VALUE! 

•VALUE! 
#VALUE! 

#VALUE' 
#NAME? 

mA.vlE? 

$0 

$0 

$0 

#NAME? 

iiNA.v!E? 

#NAME? 

#NAME? 

>Ni\ME? 

#NAME 

#NA"!E? 
#NAl;1E? 

#Nr\.VIE? 

#Ni\ME? 

#NAME? 

#NA,lE? 

#NAl;1E1 

#NA.VIE? 

#Nr\.\1E? 

WALUF;: 

liVALUE! 

#VALUE! 

t~NAl:1E' 

#NAME? 

#VALUE! 

#VALUE~ 

NALlJE! 

#VALUE' 

#VALUE! 

#VALUE~ 

#NA.v!E? 

#NAME? 

#VALUE! 

#VALUE' 
#VALUE~ 

tVALUEi 

#VALUE' 

#VALUE! 

#NAME' 

iiNA.v!E? 

•VALUE: 

#VALUE! 

#VALUE 

iiVALUE' 
#NAME? 

<~NA},!E? 

$0 

$0 

$0 

#NAME? 

iiNA,!E? 

#NAME? 

#NAME! 

#NAME? 

#NAME 

#NA);!E? 

#NAME? 

#NAME? 

#NAME? 

l!Ni\ME? 

#NAME 

#NAME? 

#NAME? 

#NAME? 

<'VALUE 

fVALt.JEl 

NAUJE! 

#VALUE! 

#NAl:!E? 

#NAME? 

#VALUE~ 

7VALl;E~ 

#VA WE! 

#VALUE' 

#VALUE! 

#VALUE 

#NA},!E? 

#NAl:!E? 

r.VALUE! 

!'VALUE' 
#-VALUE~ 

#VALUE! 

#VALt'E' 

#VALUE' 
#NAME? 

#NA);!E? 

#VALUE' 

NALUE! 

#VALUE! 

#VALUE' 

4NAME? 

#NAME? 

$0 

$0 

$0 

#NAME? 

1NAME? 

#NAME? 
~~NAME! 

#NA.\1E? 

#NAME 

#NAME 

#NAME! 

#NM·1E 

#Ni\.\1E? 

'I NAME? 

#NAME! 

#NAME! 

#Ni\.'.IE? 

#NAME? 

#VALUE! 

>VALUE: 

#VALUE! 

#VALUE! 

:!NAME? 

<Nr\.\IE? 

<VALUE! 

¥VALUE~ 

#VAUJEi 

#VALUE: 

#VALUE! 

#VALl_'E~ 

#NAME? 

#NAME? 

#VALUE! 

#VALUE' 

!<VALUE~ 

#VALUE' 

>VALUE: 

#VALUE! 

#NAME 

#NAME? 

irVALUE: 

NALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

$0 

$0 
$0 

#NAME? 

it NAME? 

it NAME? 

#NAME! 

#NAME? 

#NAME? 

it NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME! 

#NAME? 

#NAME? 

#NAME? 

#VALUE: 

#VAUJE' 

tVAUJEi 

#NAME? 

#NAME? 

#VALUE! 

#VALUE: 

FVALUE' 

#VALUE: 

#VALUE 

#VALUE: 

#NAME! 

#NAME? 

t-VAL!JE 

#VALUE' 

#VALUE: 

#VALUE' 

cVALUE: 

#VALUE~ 

-#NAME? 

#NAME? 

$0 
$0 

$0 

#NAME? 

4NAME 

#NJ\1,1E? 

#NAME? 

<Nr\.'.IE? 

#NAME? 

<NAME? 
#NAMF! 

#NA.\1E? 

#Nr\.'.IE' 

#NAME? 

4NAMEI 

iiNAl-1E? 

#NA.\IE? 

#NAHE' 

#VALUE! 

#VALUE! 

#VALUE: 

~~NAME! 

#NAME? 

#VALUE~ 

r¢\'1-\UJE: 

irVAJJIE: 

#VALUE! 

#VALUE! 

~VAUJE: 

#NAME? 

#Ni\.'.IE? 

!:VALUE: 

#VAJJJE~ 

fiVALUE: 

#VALUE: 

#VALUE! 

#VALUE' 

#NAME? 

#Nr\."'E? 

$0 

$0 

$0 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

#HAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

KNA~vfE? 

#NAME' 

II NAME? 

#NAME? 

#NAME? 

#VALUE! 

irVALUE: 

#VALUE! 

#VALUE! 

¥NAME1 

#NAME? 

icVALUEi 

#VALUE~ 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE~ 

#NAME? 

#NAME 

#VALUE! 

#VALUE' 

#VALUE~ 

#VALUE' 

irVALUE: 

#VALUE! #VALUE' #VALUE! 

4NAME? #NAME? #NAME? 

iiNAME? 4NAME !~NAME? 

#VALUE: #VALUE! irVALUE: 

>'VALUE #VALUE: #VALUE! 

#VALUE: #VALUE! #VALUE: 
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Heritage Fidds PTG IIVALUE! >VALUE' #Vt\Lt.TE! #VALUE! "ifVALUE! #VALUE' iiVALUE1 #VALUE' #VALUE #VALUE~ >VALUE' 
#i'iAME #NAME? 4NAME? -#NAME? #NAME! #NAME! #NAME? 4NAME? 4NAME? -#NAME? #NAME? 

#NAME? #NAME? #NAME? #NAME? #NAME? <iNA,\AE? <~NA},!E? #NAME? #NAME? #NAME? #NA,\AE? 

Loan Repayment #VALUE! >VALUE' #VALleE! 11\'ALUE! #VALUE1 WALUE1 #VALl'E' >VALUE: #VALUE! 11\'ALUE! >VALUE' 

Endmg Balance #VALUE! #VALUE! #VAUJE! >VALUE: #VALUE! cNALUE! NALUE! #VALUE! #VALUE! >VALUE: #VALUE! 

0 

Beginmng Balance #VALUE! #VALUE! #VALUE! 11\'ALUE1 >VALUE! >VALUE! +>VAUJP #VALUE! #VALUE! 11\'ALUE1 #VALUE! 

l nterest Reserve IINAME? !I NAME? #NAME? <NAME >NAME? iiNA,'v!E? iiNA},!E! !~NAME? #NAME? II NAME !I NAME? 

C-tpilal Re~etve #NAME! #NAME? lrNAME? #NAME? #NAME? #NAME? II NAME? #NAME? #NAME? #NJ\1,1E? #NAME? 

Holdback !!VALUE! #VALUE! #VALUE! #VALUE •VALUE! #VALUE! #VALUE! NALUE! J.'VALUE! #VALUE #VALUE! 

Deterring/Capitalizing #VALUE! #VALUE: #VALUE! t~VALUE! #VALUE! #VALUE! #VALUE! #VALUE: ~tVALlJE! #VALUE! #VALUE: 

Loan Draws #VALUE1 #VALUE! #VALl'E! itVALUE! #VALUE! #VALUE! I'VAUJE! #VALUE! #VALUE' itVALUE! #VALUE! 

Loan Rf'paymf:nt #VALUE! #VALUE! #VAUJE! >VALUE! #VALUE! #VALUE! #VALUE! r¢\/1-\UJE! #VALUE' #VALUE! #VALUE' 
Ending 8abnce #VALUE! #VALUE: #VALL!E! #\'AWE' #VALUE! #VALUE' #VALUE: #VALI-'E! #VALUE: #\'AWE' #VALUE: 

0 

Begmning Balance #VALUE! irVALUE~ #VALUE! #VALUE! #VALL'E! irVALUE1 ;1fVALUP #VALUE! #VALUE #VALUE! irVALUE~ 

Interest Rest"'n.'f f.i\JAME? KNAME? #NAME? #NAME? #NAME? <NAME? 'INi\ME? 'INi\ME? #NAME? #NAME? KNA~v1.E? 

c:apital Rc-~en;e. #NAME? ¥NAME' #NAME! #NAME? #NAME? #NA>v!E? #NAME #NAME! #NAME! <NAME? ¥NAME' 

Holdback #VALUE! If VALUE: #VALleE! #VALUE' #VALUE! ifVALTJE' #VALUE: #VALUE: #VALUE: ~VALUE! If VALUE: 

Defernng/Capltatiztng WALUE! 11\'ALUE! #VALUE! #VALUE #VALUE! #VALUE! #VALUE #VALUE' 1¢\lALlJE! #VALUE 11\'ALUE! 

Loan Draws #VALUE! #VALUE #VALUE! #VALUE! #VAU'E1 #VALUE' -!:tVALl.3El >VALUE! tVALUE #VALUE! #VALUE 

Loan Repayment '<VALUE! #VALUE! #VALliE! #VALUE #VALUE! cNALUE! #VALUE! #VALUE~ #VALliE! #VALUE #VALUE! 

Ending Balance #VALUE! #VALUE! #VALT1E! #VALUE: #VALUE! ~>VALUE! #VALUE! fiVALUE! !<VALUE! ¥VALUE: #VALUE! 
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Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

IIVALUE! 

#NAME 

tNAME? 

#VALUE! 

#NAME 

#NAME? 

#VALUE! 

#VALUE! 

!!VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

tNAME? 

#NAME 

ltVALUE! 

#VALUE! 

#VALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

#NAME 

#NAME? 

!!VALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

#NAME1 

#NAME? 

so 
#NAME 

tNAME? 

$0 

#NAME 

#NAME? 

#NAME? 

#NAME! 

II NAME? 

#VALUE' 

#NAME? 

#NAME? 

#VALUE! 

;JNAME' 

#NAME? 

#VALUE' 

•VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

liNAME' 

#VALUE! 

#VALUE! 

If VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#NAME? 

tNAME? 

irVALUE' 

#VALUE! 

#VALUE! 

iiVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

<'NAME? 

#NAME? 

$0 

#Nt\ME? 

#NAME? 

so 

;JNAME' 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

#Vt\LtTE! 

4NAME? 

#NAME? 

#VAUJE! 

#NAME? 

4NAME? 

#VALUE! 

i±VALUE! 
#VALUE! 

#VALUE! 

#VALl1E! 

#VALliE! 

#NAME' 

#NAME? 

#VALliE! 

•VPJJJt! 

#VALliE! 

#VALUE! 

#VALUE! 

#VALT1E! 

#NAME? 

#NAME 

#VALUE! 
#VALUE! 

#VAUJE! 

#VALliE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

so 
#NAME? 

#NAME? 

so 
4NAME? 

#NAME? 

$0 

#NAME? 

4NAME? 

#NAME? 
<,NAME? 

#NAME1 

#VALUE! 

-#NAME? 

#NAME? 

#VALUE: 

'!NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

itVALUE! 

#VAUJE' 

#NAlv\E? 

#NAME? 

#VALUE' 

#VAU'E! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

:?.:NAME? 

#NAME? 

#VALUE! 

#VALUE! 

WALUE! 

tVALUE' 

•VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

'!NAME? 

>NAME? 

$0 

#NAME? 

#NAME? 

$0 

'!NAME? 

#NAME? 

#NAME 

#NJ\1,1E? 

#NAME! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

"ifVALUE~ 

#NAME! 

#NAME? 

#VALUE! 

#NAME? 

#NAME 

#VALUE! 

#VALUE! 

#VALUE! 

#\lALUEl 

#VALUE! 

#VALUE! 

oNAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#\fALl'E1 

#VALUE! 

#NAME 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME/ 

#VALUE! 

#VALUE! 

$0 

#NAME? 

it NAME? 

$0 

#NAME! 

#NAME? 

$0 

#NAME! 

#NAME? 

#NAME? 

#NAME! 

it NAME? 

#VALUE' 

#NAME! 

'INA,\AE? 

cNALUE! 

#NA}v\E' 

#NAME' 

#VALUE! 

•VALUE! 

NALUE! 

#VALUE: 

#VALUE! 

#VALUE' 

#Ni\.,\1\E? 

#Ni\};\E? 

#VALUE! 

#VALUE! 

ifVALTJE' 

#VALUE! 

#VALUE' 

~>VALUE! 

#NAME 

!!NAME? 

WALUF;: 

liVALUE! 

~>VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME/ 

#VALUE! 

#VALUE! 

$0 

#NA,v\E? 

#NAME? 

$0 

#NAME! 

<~NA,v1E? 

$0 

#NA}v\E' 

#NAME' 

!!NA,v1E? 

#NAME! 

#NAME? 

iiVALUE1 

4NAME? 

<~NA},\E? 

NALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE' 

NALUE! 

#VALUE: 

!'VALUE! 

#VALUE: 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE 

-!:tVAU.3El 

#VALUE! 

#NAME? 

<~NAME? 

fVALt.JEl 

NALUE! 

#VALUE 

#VALUE' 

NALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

itNA1,1E? .· 

#NA?-.1E? 

$0 

4NAME? 

<~NA},\E? 

so 

#NAME! 

#NAME? 

<~NA},\E? 

#NAME! 

#NAME? 

#VALUE' 

4NAME? 

'!NAME? 

#VALUE! 

#NAME' 

#NAME? 

tVALUE! 

>VALUE! 

liVALUE! 

#VALUE: 

#VALUE! 

#VALI-'E: 

'INM·1E? 

#NA,ME? 

#VALUE! 

#\'AUJE! 
#VALUE: 

tVALUE' 

#VALUE: 

fiVALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE' 

!'VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

.#NAME? 

#NA?>IE? 

4NAME? 

'!NAME? 

$0 

#NAME' 

4NAME? 

#NAME? 

#NAME! 

~~NAMEJ 

$0 

#VALUE! #VALUE! #VALUE' 

#NAME? #NAME? #NAME? 

#NAME? #NAME? #Ni\.,\1\E? 

#VALUE #VALUE: #VAUJE! 

#NAME? '!NAME? ;JNAME' 

4Ni\.,\1E? #NAME? #NAME? 

#VALUE! #VALUE! #VALUE' 

#VALUE: #VALUE! •VALUE! 

J.'VALUE #VALUE: #VALUE! 

#VALUE #VALUE! #VALUE: 

#VALUE' itVALUE! #VALUE! 

#VALUE: 

#NAME! 

#NAME? 

#VALUE! 

#VALUE 

#VALUE: 

1¢\lALlJE! 

tVALUE: 

#VALUE 

#NAME? 

>NAME? 

#VALUE: 

I'VALUE 

#VALUE 

#VALl'E! 

tVAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

•NAME? 

#NAME? 

$() 

#NAME? 

#NAME? 

$0 

#NAME? 

4NAME? 

#NAME? 

#NAME? 

·INAME! 

tVAUJE' 

#Nil., ME? 

#NA,\1E? 

#VALUE' 

#VAU'E! 

~VALUE! 

tVALUE! 

#VALUE! 

¥VALUE! 

#NAME? 

#NAME? 

tVALUE! 

#VALUE 

¥VALUE! 

tVALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

'!NAME? 

>NAME? 

$0 

#NAME? 

#NAME? 

$0 

'!NAME? 

#NAME? 

#NAME? 

#NJ\1,1E? 

#NAME! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

If VALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#NAME? 

tNAME? 

irVALUE: 

~VALUE! 

#VALUE 

liVALUF.! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

<'NAME? 

#NAME? 

$0 

#Nt\ME? 

#Ni\.,\1\E? 

so 

;JNAME' 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 
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Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

0lnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

IIVALUE! 

#NAME 

tNAME? 

#NAME 

54 

#VALUE! 

!!VALUE! 

#VALUE! 

Fl'JAME? 

#VALUE! 

#l\:AMF1 

#NAl>!E? 

#VALUE! 

WALUE! 

IIVALUE! 

'<VALUE! 

#NAME? 
WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

iJ #VALUE! 

0 !tVAUJE! 

0 #VALUE! 
0 #VALUE! 

0 #VALUE1 

0 #VALUE! 

'<VALUE! 

ltVALUE! 
0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 

#NAME? 

#NAME? 

,:NAME? 

55 

•VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE' 

mAME? 

#NAME? 

If VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

;tNAME' 

#VALUE! 

#VALUE' 

ifVALUE! 

#VALUE! 

icVALUE' 

#VALUE! 

#VALUE! 

IIVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#Vt\Lt.TE! 
4NAME? 

#NAME? 

#NAME? 

56 

i±VALUE! 
#VALUE! 

#VALUE! 

#NAME? 

#VAUJE! 

•NAME? 

#NAME? 

#VALliE! 

#VALUE! 

#VALUE! 

#VALliE! 

~<NAME? 

#VALLiE! 

>VALUE! 

"~VALUE! 

#VALUE! 

#VAUJE! 

#VALliE! 

#VALUE! 
#VALliE! 

#VALUE! 

#VAUJE! 

¥VALliE! 

¥VALUE! 

0.00% 

0.00% 

o.oocxJ 
0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 

-#NAME? 

#NAME? 

IINAlcffi? 

57 

IIVALUE! 

#VALUE! 

#VALUE! 

#NAME? 

>VALUE! 

#NAMF! 

#NAl>!E? 

#VALUE' 

#VALUE! 

;tVALUE! 

#VALUE' 

#NJ\~,1E? 

#VALUE! 
WALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE' 
#VALliE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE' 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 
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-ifVALUE! 

#NAME! 

#NAME? 

II NAME/ 

58 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VAU 1E1 

#VALUE! 

#NAME' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

liVALlJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 
#NAME? 

<~Ni\.,\AE? 

#NAME 

59 

•VALUE! 

#VALUE! 

#VALUE! 

#NAME 

#VALUE! 

#NA?v1E! 

#NAME? 

ifVALTJE' 

#VALUE! 

#VALUE' 

fNALUE! 

#NA?v!E' 

liVALUE! 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE~ 

#VALUE! 

#VALUE' 

#VALUE! 

t"'./ALllEl 

fNi\LUE! 

cNALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

iiVALUE1 

#NAME? 

<~NA},!E? 

#NA,\1£1. 

60 

#VALUE' 

NALUE! 

#VALUE! 

#NAME 

#VALUE! 

#NAME! 

#NAME? 

#VALUE! 

FVALUE! 

-!:tVALl3El 

#VALUE! 

!I NAME? 

NALUE! 

#VALUE! 

#VALUE' 

FVALUE! 

#VALUE~ 

7VALl;E~ 

FVAWE! 

#VALUE' 

#VALUE! 

itVALUE! 

#VALUE! 

NALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 

4NAME? 

'!NAME? 

,:NA,\1£1 

61 

>VALUE! 

#VALUE! 

#VALUE! 

#NAME 

r¢\/1-\UJE! 
#NAME? 

#NAME? 

#VALUE! 

tVALUE' 

it VALUE! 

#VALUE~ 

#NAME? 

#VALUE! 

#VALUE' 

#VALUE! 

#VALUE! 

<VALUE! 

rrVALUE! 

#VAL!JE! 

#VALUE! 

#VALUE! 

<VALUE' 

#VALUE~ 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE 

#NAME? 

#NAME? 

#NAME? 

62 

#VALUE: 

NALUE 

#VALUE! 

#NAME? 

#VALUE' 
#NAME? 

#NAME? 

#VALUE: 

1¢\lALlJE! 

tVALUE 

#VALliE~ 

#NAME? 

NALUE 

!<VALUE 

I! VALUE! 

#VALUE! 

#VALUE 

#VALUE! 

FVALUE' 

#VALUE! 

#VALUE~ 

-#NAME? 

#NAME? 

II NAME? 

63 

IIVALUE! 

#VALUE! 

#VALUE! 

#NAME? 

rrVALUE! 

#NAMF! 

#NAl>!E? 

~VALUE! 

#VALUE! 

#VALUE! 

#VALUE' 

#NJ\~,1E? 

#VALUE! 

>VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

r¢\/1-\UJE! 

#VAJJIE! 

#VALUE! 

#VALUE! #VALUE! 

#VALUE #VALUE! 

!'VALliE~ 

f.VALUE! 

0.00% 

O.OUYo 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE' 

#NAME? 

#Ni\.,\AE? 

,:NAME? 

64 

•VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE' 
#NAME? 

#NAME? 

If VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME' 

#VALUE! 

#VALUE! 

ifVALUE! 

#VALUE! 

icVALUE! 

rrVALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

LBEX-BARFID 0027088 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

1JlcllrectCos1;:, 

Bridge Loan Financing 

\Y/orking Capital 

#NAME? lil'AME? 

•VALUE! #VAlUE! 
tNAME? #NAME 

#NAME? #NAME? 

#VALUE! #VALUE! 
#NAME? #NAME? 

lii'iAME? #NAME? 

#NAME li'iAME? 

IINAME? #NAME? 

%0 ;;o 
#NAME ~NAME? 

~NAME? lrNAME? 

$0 so 
#NAM£7 

~NAME? 

#NAME? 

$0 
I' NAME? 

so 
#NAME? 

#VALUE! 
#VALUE! 

!tVAUJE! 

#VALlJE! 

#VALUE! 
irVALUE1 

#VALUE! 

#VALUE! 
WAlliE! 

#VALUE' 

~NAME? 

trNA1viE? 

#NAME? 

so 
•NAME' 

$0 

irNAME? 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VAlUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! #VALUE! 

WALUE! #VALUE! 
#VALUE! #VALUE1 

so so 
so so 
so so 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

so so 

#NAME? 

1-tVALUE! 

#NAME? 

#NAME? 

WALUE1 

>NAME? 
#NAME? 

#NAME? 
4NAME1 

•NAME? 

$0 

#NAME? 

~NAME 

$0 

#NAME? 

#NAME 

#NAME? 

$0 

#NAME? 

$0 

#NAME? 

#VALUE1 

#VALUE! 

#VALUE! 

WAl.UF! 

#VALUE! 
#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VMUE! 

#VALUE1 

#VALUE! 

$0 

$0 

$0 

#VAlUE! 

#VALUE! 

WALUE! 

$0 

~NAME? 

#VAUcE! 
#NAME? 

#NAME 

NAUJE! 
#NAME 

#NAME 

#NAME? 

irNAME? 

%0 

#NA!'-/tE? 

#NAME? 

$0 

#NAME 

#NAME? 

~NAME? 

so 
#NAME 

so 
'<NAME? 

JVAUJE! 

iVALt'E! 

NVALT.JE! 
#VAlliE! 

#VALUE! 
#VALVE! 

iVALtiE! 

#VALLE! 
#VALtiE! 

#VALUE! 

#VMUE! 

#VALUE! 
#VALUE! 

so 
so 
so 

#VMUE! 

#VAUJE! 

!!VALt E! 

so 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

¥NAME? 
#VALUE! 

#N;\,"'E? 
#NAME? 

#VALUE: 
#NAME? 

!I NAME? 

t.NAME? 

#NAME? 

liNAME? 

$0 

#NAME? 

#NAME? 

$0 

#NAME? 

tNAME? 
;tNAME' 

$0 

>HA.,"'E? 
$0 

tNAME? 

#VALUE! 

icVALUE! 

#VALUE! 

#VALUE! 

#VAlUE: 
#VALUE! 

icVALUE! 

#VALUE! 

#VALUE! 

#VALVE! 

#VAlUE! 

~VALUE' 

#VALUE! 

$0 

$0 

$0 

#VMUE! 

#VALUE! 

#VALUE! 

$0 

#NAME? #NA,\1E? #NAME' 
#VALUE! I'VALUE' #VAltTE! 

#NA,.1E? #NA,\1E? #NAME? 

#NAME? 

<VALUE1 

#N;\,\lE? 

#N!\!,1E? 

#N/c\lE? 

#NAl.1E? 

#NAME? 

$0 

#N/c\lE? 

#NA>,\E 

$0 

#N;\,\1E? 

#NA>,1E 

#NAME? 

$0 

#NAME? 

$0 

#NAME1 

#VALUE! 
#VALUE! 

#VALUE! 

#VAL!JF.! 
#VALUE! 

frVALUE1 

#VALUE! 

#VALUE! 
#VALUE! 

•VALTJE! 

#VMUE! 
#VALUE! 

#VALUE! 

$0 

$0 

$0 

#VALUE! 

#VALUE! 

#VALUE! 

$0 

#NAME? t.NAME? 

#VALUE! #VALUE! 
#NAME? #NAME7 

#NAME? #NAME 

#NAME? #NAME? 

#N/c\1E? !!NAME? 

i!N;\,\IE? r~NAME? 

$0 $0 

#NAME! #NAME' 

#N/c\\E? #NAME 

$0 $0 

#NAME 

#N/c\\E? 

#NAME 

$0 

#N/c\1E? 

$0 

#NAME 

#VALUE! 

#VALUE! 

#VALUE' 
#VAlUE: 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE! 

#VALUE: 
#VALUE! 

$0 

$0 

$0 

#VMUE! 

#VALUE! 

#VALUE: 

$0 

#NAME? 

>NAME 
#NAME? 

$0 

#NAME? 

$0 

#NAME! 

liVALUE! 

#VALUE' 

#VALUE! 
#VAUJE' 

#VAlUE! 

#VALUE! 
#VALUE' 

#VALUE! 

#VALUE' 

#VALUE: 

#VAlUE! 

~VALUE' 

#VALUE! 

$0 

$0 

$0 

#VMUE! 

#VALUE! 

#VALUE! 

$0 

$0 

#NAME? 

#NAME 

$0 $0 so $0 $0 so 
$0 so $0 so $0 $0 

LBEX-BARFID 0027089 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 
Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 
Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 
Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 
Oel~rnng/Capitalizing 

Loan Draws 

0 

IIVALUE! #VALUE! 
#NAME i:l'iAME? 

tNAME? #NAME 

so so 
$0 so 
so so 

#NAME? 

tNAME? 

#NAME 

II NAME? 

#NAME 

Fl'JAME? 

#NAME? 
#NAMF1 

tNAME? 

#NAME 

f. NAME? 

#NAME? 
#NAME 

tNAME? 

#NAME 

!!VALUE! 

WAUJE! 

#VALUE! 

#NAME1 

#NAME 

#VALUE! 

!tVAUJE! 

#VALlJE! 

#VALUE! 

1tVALUE1 

WALUE! 
#NAME? 

#NAME? 

ltVALUE! 
IIVALUE! 
4VALUE! 

WALUE! 

#VALUE! 

#NAME? 

#NAME? 

#'iAME? 

#NAME? 

liNAME 

#l'iAME? 

IT NAME? 

#NAME! 

#NAME? 

#NAME? 

<l'iAME? 
rrNAME? 

#NAME! 

#NAME 

#NAME? 

#VALUE! 

'NALUE! 

#VALUE! 

#VALUE! 

liNAME! 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VAlUE! 

#VALUE! 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VAlUE! 

#VALUE! 

#VALUE1 

#VALUE! #VALUE! 
#NAME? lrl'iAME? 

tNAME? lrNAME? 

#VALUE! #VALUE! 

WALUE! #VALUE! 
#VALUE! #VALUE! 

liVALUE! 
#NAME? 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME? 
liNAMEI 

#NAME? 

#NAME? 

#NAME? 
#NAME? 
liNAMEI 

#NAME? 

#NAME? 

#NAME? 
#NAME? 

#HAME? 

#NAME? 

4VAJJJE! 

#VALUE! 

#VALUE! 

!cVAJJJE! 
#NAME? 

#NAME 

#VALUE! 

#VALUE! 

WAl.UF! 

#VALUE! 

irVALUE' 

#VALUE! 
#NAME? 

#NAME? 

irVALUE1 

liVAUJE! 

-itVALUE! 

WALUE1 

#VALUE! 

WALUE1 

#NAME? 

#NAME? 

#VALUE! 

WALUE! 
#VALUE1 

rtVALUE! 

#NAME? 

#NAME? 

so 
$0 

so 
#NAME? 

#NAME 

#NAME? 

irNAME? 

#NAME 

#NAME? 

#NAME? 
#NAME! 

#NAME? 

#NAME? 

#NAME 

#NAME? 
#NA!'-/tE? 

#NAME? 

#NAME 

riVALlJE! 

i!VALlJE! 

#VALLIE! 

#NAME1 

#NAME? 

¥VALL'E! 

NVALJ.JE! 
#VAU.IE! 

#VALlJE! 

#VALVE! 

#VALLE! 
#NAME? 

#NAME 

#VAUJE! 

rtVALUE! 

#VAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 
#NAME 

#NAME 

#VAUJE! 

!!VALLIE! 
#VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE' 
#NAME? 

#N/I.,"'E? 

$0 

$0 

$0 

#NAME? 

!I NAME 

#NAME? 

#NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME? 

#NAME? 

liNAME? 

KNA~vfE? 

#NAME' 
#NAME? 

#NAME 

#NAME? 

#VALUE! 

irVALUE' 

liVALUE! 

#VALUE! 

¥NAME! 

#NAME? 

#VALUE! 

#VALUE~ 

#VALUE! 

#VAlUE: 

#VALUE! 

#\!ALUE~ 

#NAME? 

#NAME' 

#VALUE! 

#VALUE' 
#VALUE~ 

#VALUE' 

•VALUE 

#VALUE! 
#NAME? 

!I NAME 

•VALUE: 
#VALUE! 

#VALUE: 

#VALUE! II\IALUE~ #VALUE' 
#N~'v!E? 

11NA,.1E' 

$0 

$0 

$0 

#NAME? 
#Ni\!,1[7 

wN/c"'E? 
#NAl.1E? 

II NAME? 

#NAJv!E? 

#Nil!&:! 

#N"""'E? 
#NA),1EI 

#NAME? 
#Ni\);!E? 

#NAME? 
#N~'v!E? 

#NA),1E? 

#NAME? 

#VAiJJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#Ni\."'E? 
#Ni\.ME? 

#VALUE! 

#VALUE! 

#VAL!JF.! 
#VALUE! 

11VALUE1 

#VALUE! 
#NAl.1E1 

#NA,"'E? 

11VALUE1 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE1 

#NA,'v!E? 
#Ni\!,1[7 

#VALUE! 

#VALUE! 
#VALUE! 

#NAME? 

#NAME? 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME? 

#Ni\."'E? 
i!NA,\1E? 

#NAME? 

#NAME? 
#NAME? 

#N/I.,"'E? 
#NAME' 

#NAME? 

#NAME? 
#NAME! 

#NA,v!E? 

#NAME' 

IIVALUE! 

#VALUE! 

#VALUE~ 

"mAME! 
#NAME? 

#VALUE~ 

#VALUE' 
#VAlUE: 

#VALUE! 
#VALUE! 

#VALUE! 
#Ni\.'v!E? 

#NAME? 

#VALUE! 

II\IALUE~ 

#VALUE! 

#VALUE: 
tVALUE! 

II VALUE~ 

#NAME' 
#NAME? 

#VALUE! 

#VALUE: 

#VALUE! 

#NAME? 

#NAME 

$0 

$0 

$0 

#NAME? 

#NAME? 

#NAME? 

+~NAME: 

#NAME 

#NAME? 

#NAME? 

#NAME1 

#NAME? 

#NAME? 
#NAME? 

#NAMf'{ 
#NAME' 

#NAME' 

f.NAME? 

IT VALUE: 

liVALUE~ 

#VALUE! 
#NAME? 

>NAME? 

#VALUE' 

#VALUE: 
#VALUE' 

#VAlUE: 

#VALUE~ 

#VALUE~ 

#NAME? 

#NAME' 

#VALUE! 

#VALUE' 
#VAHlE~ 

#VALUE' 

•VALUE: 

i:Vr\LUE! 

#NAME' 

#NAME 
#VALUE: 

#VALUE! 

#VALUE! 

ttNAME? 

tNAME? 

#NAME: 

#NAME? 

LBEX-BARFID 0027090 



Heritage Fidds PTG IIVALUE! #VALUE! liVAUJE! #VALUE! #VALUE' #VALUE! 1/VALUE! #VALUE' 

#NAME i:l'iAME? #NAME? II NAME? #NAME? #N~'vlE? #NAME? <NAME? ttNAME? #NAME: 

tNAME? #NAME? #NAME? #NAME? #NA,"'E? 11NA,.1E? #NA,'v\E? #NAME? #NAME? #NAME? 

Loan Repayment #VALUE! ~VALUE' #VALUE! #VALUE! •VALUE' #VALUE! IIVALUE! #VALUE 

Endmg Balance #VALUE! #VALUE! WAL\JE! #VAL\JE' #VALUE! #VALUE! #VALUE: #VALUE! 

0 

Beginmng Balance #VALUE! #VALUE' #VALUE' iiVALUE! #VALUE! #VALUE' #VALUE' #VALUE! 

l nterest Reserve IINAME? #NAME? #NAME? #NAME? !I NAME? 11NA!,1E? #NAME? #NAME? 

C-tpilal Re~etve #NAME! #'iAME? #NAME? #NAME? #NAME? #N/c"'E? II NAME! #NAME? 

Holdback !!VALUE! #VALUE! WALUE! !!VALtYE! #VALUE! #VALUE! #VALUE: #VALUE! 

Deterring/Capitalizing #VALUE! #VALUE! #VALUE' #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! 

Loan Draws #VALUE' #VALUE! #VALUE! #VALtJE! #VALUE! #VALUE! #VALUE' #VALUE! 

Loan Rf'paymf:nt #VALUE! #VALUE! #VALUE! <±VALUE! #VALUE' #VALUE! #VALUE! iNAUJE' 

Ending 8abnce #VALUE! #VALUE! #VALUE! #VALLE! #VALUE! #VALUE! #VALUE! #VALUE! 

0 

Begmning Balance #VALUE! #VALUE! #VALUE! #VALUE! irVALUE! #VALUE! IIVALUE! #VALUE! 

Interest Rest"'n.'f f. NAME? <l'iAME? #NAME? ffNAME? KNA~v1E? #NA);\E? ¥NAME? #NAME? 

c:apital Rc-~en;e. #N.AME? #NAME? #NAME: #NAME? ¥NAME' #NAME: #NAME? 1NAMf'{ 

Holdback #VALUE! #VALUE! #VALUE! #\iALlJE! If VAlUE! #VALUE! #VALUE! If VALliE! 

Defernng/Capltatiztng WAUJE! #VALUE! #VALUE1 IIVAU_;E! #VALUE! #VALUE' #VALUE: #VALUE! 

Loan Draws #VALUE! #VALUE! #VALUE! :'VALUE! #VALUE! #VALUE! #VALUE! iT VALUE! 

Loan Repayment '<VALUE! #VAJJJE! WALUE! i-tVAUJE! #VALUE! #VALUE! #VALUE! liVALUE! 

Ending Balance #VALUE! #VALUE! WAJJJE! ¥VALt'E! #VALUE! #VALUE! #VALUE! !:VALUE! 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027091 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

IIVALUE! #VALUE! 

#NAME 

tNAME? 

#VALUE! 

#NAME 

#NAME? 

#VALUE! 

#VALUE! 

!!VALUE! 

#VALUE! 

#VALUE1 

#VALUE! 

tNAME? 

#NAME 

ltVALUE! 

#VALUE! 

#VALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

#NAME' 

#NAME? 

!!VALUE! 

WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

#NAME? 

!:NAME? 

#NAME? 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#NAME? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

tNAME? 

trNA1viE? 

'NALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#VALUE! 

#VALUE! 

$0 

#NAME? 

t.NAME? #NAME? 

so $0 

#NAME !:NAME? 

tNAME? #NAME? 

$0 $0 

#NAME #NAME! 

#NAME? #NAME? 

#NAME? #NAME? 

#NAME #NAME? 

IINAME? #NAME? 

WAUJE! 

#NAME? 

#NAME? 

WAL\JE! 

#NAME? 
#NAME? 

#VALUE! 

#VALUE! 

WALUE! 

4VALUE1 

#VALUE! 

#VALUE! 

#NAME1 

#NAME? 

itVALUE! 

WAJJJF! 
#VALUE! 

#VALUE1 

#VALUE! 

WAJJJE! 

#NAME? 

#NAME 

#VALUE! 

#VALUE! 

WALUE1 

#VALUE! 

!c\!AJJJE! 
#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE.! 

#VALUE! 

$0 
it NAME? 

#NAME' 

$0 

#NAME? 

#NAME? 

$0 

#NAME? 
#NAME? 

#NAME? 

#NAME? 

4NAME1 

#VALUE! 

#NAME? 

#NAME? 

#VAL1JE1 

4NAME? 

#NAME 

#VALUE1 

#VAUJE! 

!!VALtYE! 

#VALUE! 

#VALtJE! 

#VALLE! 

#NAME? 

#NAME? 

#VAUJE! 

i*VALUE! 

#VALlJE! 

#VALtYE! 

:'VALUE! 

#VALt'E! 

#NAME? 

#NAME? 

riVALlJE! 

i!VALlJE! 

#VALt'E! 

#VAUJE! 

#VALtiE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

#NAME? 

#NAME? 

so 
#NAME? 

#NAME? 

$0 

4NAME? 

#NAME 

#NAME? 

#NAME? 

#NAME? 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE' 

#NAME? 

#Ni\,\iiE? 

#VALUE! 

;JNAME' 

#NAME? 

#VALUE' 

•VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

liNAME' 

#VALUE! 

#VALUE! 

If VAlUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

tNAME? 

irVALUE' 

#VALUE! 

#VALUE! 
!iVALU[! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 

<'NAME? 

#NAME? 

$0 

#Nt\ME? 

#Ni\,\iiE? 

so 

;JNAME' 

#NAME? 

!I NAME? 

#NAME? 

#NAME? 

#VALUE! 1/VALUE! #VALUE' 

#NA,'v\E? 

#NA,.1E' 

#VALUE! 

#NAME? 

4NA,'v1E? 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NA"1E' 
#NAME? 

#VALUE! 

#Vi\LUF! 

#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#Ni\,\1E? 

#NA'"1E' 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME? 

#VALUE! 

#VALUE! 

$0 
.#NAME? 

#NAME? 

$0 

#NA,'v\E? 

#NA!\1E' 

$0 

#NAME? 

4NA,'v1E? 

#Ni\!,1E' 

#N/c'viE? 

#NAl.1E! 

#NAME? 

#NAME? 

#VALUE: 

#NA,\1E? 

#NAME' 

#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

#VALUE' 

#VALUE! 

#Ni\,'viE? 

#NAME 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME' 

#NAME? 

#VALUE! 

:'NAME' 

#NAME7 

#VALUE' 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

#NAME! 

#NAME? 

#VALUE! 

#VALUE! 

ifVAL1-'E! 

#VALUE! 

IT VALUE! 

#VALUE! !:VALUE! 

#NAME #NAME? 

#Ni\,\\E? >NAME? 

IIVALUE! lrVALUE! 

#VALUE' #VALUE! 

#VALUE! #VALUE' 

#VALUE' WALUE! 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

#VALUE! #VALUE! 

#NAME? #NAME? 

#VALUE! #VALUE! 

#Vl\LUE! #VALUE! 

$0 $0 

#NAME? .·#NAME? 

#NAME? 

$0 

#NAME? 

#NAME? 

$0 

,mAME? 

#NAME? 

#NAME? 

#HAME! 

#Nfu\\E? 

#NAf.,1E? 

$0 
#NAME? 

#NAME? 

so 

:'NAME' 

#NAME? 

#NAME 

#NAME? 

+~NAME! 

ttNAME? 

tNAME? 

#NAME: 

#NAME? 

LBEX-BARFID 0027092 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

1nteresr Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Inr.cresr 

0 1ntere:st 

0lnterest 

0 Inte1·est 

0 lnter~st 

0 lnterest 

0 Interest 

174 

IIVALUE! #VALUE! 
#NAME 

tNAME? 

#NAME 

65 

#VALUE! 
!!VALUE! 
#VALUE! 

Fl'JAME? 

#VALUE! 
#l\:AMF1 

#NAl>!E? 

!:NAME? 

#NAME? 

~t)'AME? 

66 

#VALUE! 

#VALUE! 
#VALUE! 

#NAME? 

#VALUE! 
#NAME! 

#NAME? 

#VALUE! #VALUE! 
WAUJE! #VALUE! 

IIVALUE! #VALUE! 

WALUE! #VALUE! 

#NAME? 

WAUJE! 

#VALUE! 

#VALUE! 

#VALUE! 
iJ #VALUE! 

0 !tVAUJE! 

0 #VALUE! 

0 #VALUE! 
0 #VALUE1 

0 #VALUE! 

±tVALUE! 

ltVAUJE! 
0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

II NAME? 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VAlUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

WAUJE! 
#NAME? 

#NAME? 

#NAME?. 

67 

#VALUE! 

WALUE! 
#VALUE! 

#NAME' 

#VALUE! 
#NAME? 

#NAME? 

#VALUE! 

#VALUE1 

#VALUE! 

WALUE! 

#NAME? 

WALUE! 

WALUE1 

#VALUE! 
11VALUE1 

#VALUE! 

#VALUE! 

WAl.UF! 

#VALUE! 

irVALUE1 

#VALUE! 

!tVALUE! 

!r\IALUE! 

0.00% 

0.00% 

0.00% 

0.0096 

0.00% 

0.00% 

0.00% 

#VALUE! 

II NAME? 

#NAME! 

•NAME? 

68 

IIVAUJE! 

!!VALtYE! 
#VALUE! 

#NAME? 

<±VALUE! 
#NAME! 

#NAME? 

#VALlJE! 
IIVAU_:E! 

:'VALUE! 

i-tVAUJE! 

#NAME? 

i!VALlJE! 

IIVALL'E! 

#VALlJE! 
JVAUJE! 

IIVALL'E! 

NVALJ.JE! 
#VAllYE! 

11\iALlJE! 
#VALVE! 

#VALLiE! 

ttVAU;E! 

#\fALlJE! 
0.00% 

0.00% 

0.00% 

LJ.OO% 

0.00% 

0.00% 

0.00% 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

#VALUE' 
#NAME? 

#Ni\,"'E? 
#NAME? 

69 

#VALUE! 

#VALUE! 
#VALUE! 

#NAME? 

#VALUE' 
tNAME? 

#NAME? 

If VALUE: 

#VALUE! 

kVALUE! 

#VALUE: 

;tNAME' 

#VALUE! 

#VALUE! 

ifVALUE! 
#VALUE! 

#VALUE! 

#VALUE: 

#VALUE! 

IIVALUE! 
#VALUE! 

kVALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 
0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#VALUE! 1/VALUE: #VALUE' 
#NA);\E? 

#NA,.1E' 
#NA,\,\E? 

70 

#VALUE! 

#VALUE! 
#VALUE! 

#NAJv!E? 

#VALUE! 

#N~"'E? 

#NAME? 

#NAME? 
#NA,\,\E? 

#NAME? 

71 

#VALUE! 

#VALUE: 
#Vl\LUE! 

#NAME? 

#VALUE: 
#NAME! 

#NAl>!E? 

#NAME? 

mAME? 

t.i'fAME? 

72 

#VALUE! 

#VALUE! 
#VALUE! 

#NAME? 

iNAUJE' 
#NAME1 

#NAME? 

#VALUE! #VALUE! WALliE: 

#VALUE' #VALUE! #VALUE! 
#VALUE! #VALUE! irVALUE! 

#VALUE! #VALUE! liVALUE! 

#NAME? 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VAL!JF.! 
#VALUE! 

#VALUE1 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.001Yo 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

#NAME? 
#VALUE! 

#VALUE! 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE' 
#VAlUE: 

#VALUE! 
#VALUE! 

#VALUE! 

#VALUE! 

#VALUE! 

0.00% 

0.00% 

0.0096 

0.00% 

0.00% 

0.00% 

0.00% 

#NAME? 

#VALUE! 

#VALUE' 

!I VALUE: 

#VALUE! 

#VALUE' 

#VALUE: 
#VAUJE' 
#VAHlE! 

#VALUE! 

#VALUE' 

liVALUE~ 

#VALUE~ 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

ttNAME? 

#NAME? 

#NAME: 

#NAME? 

LBEX-BARFID 0027093 



Heritage Fields PTG 

% of Cost3 u~eJ this month 

U mts Under Construchon 

T ot..al U ntts Complet,; 

Cumlative Clo~ed 

Unit Inventory 

Total Actual/Projected Closh1.gs 

Actual Price for Closed Units 

Average Pnce for Units U/C 

Average Price for Unsold Units 

Deposits Used for Construction 

Gross Sale;;: Proceeds 

Less: Sales Costs 

Pitt:;: Sales Proceeds [tom Other Collateral 

Plus: Addition<ll Revenu<;; 

Loan Exit Fees 

Equtty Funding 

. Net _ReVC!1-UC 

Debt Release Requirements 

LBREM 

Lehman Brothers 

0 

0 

0 

0 

0 

0 

· · CashfloW AVailable fO:r COsts /Equity 

Hard Costs 

Direct Costs 

P:roit'Ct Costs I Uses 

Land Development 

Vertical Consttuct:ion Cost:; 

c::ontJngency 

Mise l-Iard Costs 

Soh Costs 

lJlcllrcctCost;:, 

Bridge Loan Financing 

\Y/orking Capital 

ro w w ro w w w w ro w 
w w w w w w w w w w 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

CF 

Checks 

#VALUE 

#VALUE! 

tVALUE' 

#VALUE: 

#VALUE! 

#VALUE: 

IIVALUP 

$0 

$0 

$0 

$0 

LBEX-BARFID 0027094 



Heritage Fidds PTG 

Other Soft Costs 

Contingency 

1vhsc Soft Costs 

Financing / Carry Costs 

Expenses 

lvfarkelirtg Costs 

Property ·r axes 

Insurance 

Other Carry Costs 

Loan Exten~ion Fee-:; 

Ll-3REM Interest 

Lehman Brothers Interest 

0 Interest 

0 Interest 

0 Jnrerest 

0 Interest 

0 Interest 

0 Interest 

Total Debt. Beginning 

Total Debt Endwg 

LBREM 
Bcgjnrting Balanct) 

1nterest Reserve 

Capttal Reserve 

Holdback 
Defening/Capit<'l.lizirlg 

Loan Dfaws 

Loan Repayment 

Ending Balance 

Lehman Brothers 

Beginning Balcmce 

Interest Reserve 

Capital Reserve 

Holdback 
Dt'.fcrring/Capitalizi.ug 

Loan Draws 

Loan Repayment 

Ending Balance 

BtgJnning Balance 

Interest Resetve 

Capital Reserve 

Holdback 
Oel~rnng/Capitalizing 

Loan Draws 

0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

CF 

Checks 

$0 
$0 

$0 

#NAME? 

•NAME? 
#NAME? 

"mAME! 
#NAME? 

#NAME? 

•NAME? 
#VALUE: 

~VALUE 

#NAME? 
#NAME? 

•NM.1E! 
#Ni\o"\1E? 

•NAME? 
#NAME? 

iNAi,UE! 

LBEX-BARFID 0027095 



Heritage Fidds PTG 

Loan Repayment 

Endmg Balance 

Beginmng Balance 

l nterest Reserve 

C-tpilal Re~etve 

Holdback 

Deterring/Capitalizing 

Loan Draws 

Loan Rf'paymf:nt 

Ending 8abnce 

Begmning Balance 

Interest Rest"'n.'f 

c:apital Rc-~en;e. 

Holdback 

Defernng/Capltatiztng 

Loan Draws 

Loan Repayment 

Ending Balance 

0 

0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

CF 

Checks 

LBEX-BARFID 0027096 



Heritage Fidds PTG 

Bcginnir1g Balance 

Interest Reserve 

Capttal Reserve 

Holdback 

Dt;fening/Capitalizirtg 

Loan Dtaws 

Loan Repayment 

Ending Babnce 

Beginrdng Balance 

Interest Reserve 

Capital Reserve 

Holdback 

[)eff:rring/C:apitatizing 

Loan Draws 

Loan Repayment 

Ending Balance 

Beginning Balance 

Interest Rese1ve 

Capital Reserve 

Holdback 

Defernng/Capit8lJZing 

Loan Draws 

Loan Repc:ry1nent 

Endirtg Balance 

Costs Covered hy Debt 

Holdback 

Deferring/Capitalizing 

Costs Covered by Reserves 

Cost~ Covered by Sales Proceeds/ Deposits 

Total Debt Repaid 

Total Debt Repaid - Excess Proceeds 

Remain~ng Ga~hflow. 

Equity 

Equity Reserve 

BcginnJng Balance 

Dq>osit.ed- EquJry Contributions 

Funded I Deposited 

Ending BJlance 

Minimum Equity Reserve Balance 

Equity Provided 

Lehman 

Sponsor 

Devc~Joper 

Other 

0 

0 

0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

CF 

Checks 

LBEX-BARFID 0027097 



Heritage Fidds PTG 

Lehman Brothers 

Loan Draw~ 

Holdback 

Total LB Advances 

Interest 

Loan N:p<tyment 

Exlt Per: 

Total Proceeds to LB Debt 

Interest Carry 

Available Resenres / Hotdbacks 

LBKEM 

Lehman Brothers 

Len_der 

LBREM lnteree.t 

Lehman BrothC'tS Interest 

0 1ntere:st 

0lnterest 

0 Inte1·est 

0 lnter~st 

0 Interest 

0 Interest 

174 

() 

0 

0 

0 

0 

0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

CF 

Checks 

#Nk'v!E? 

LBEX-BARFID 0027098 



4/1/2008 #NAME? #NAME? #NAME? #NAME? #NAME? 
Category Total Spent to Date #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
Deposits $0 $0 

Total $0 $0 $ $ $ $ $ $ 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS 

$ 

#NAME? 
#NAME? 

$ 

#NAME? 
#NAME? 

LBEX-BARFID 0027099 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

$ $ $ $ 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027100 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027101 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027102 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027103 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027104 



#NAME? #NAME? 
#NAME? #NAME? 

0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027105 



4/1/2008 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
Category #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

1 
2 
3 
4 
5 
6 
7 
8 

Total 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027106 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027107 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027108 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027109 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027110 



#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 
#NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? 

0 0 0 0 0 0 0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0027111 


