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CONFIDENTIAL TREATMENT REQUESTED BY LEHMAN BROTHERS HOLDINGS INC 

• ASAP is the firm's Payments and Settlements system for Fixed Income and Equity 
Derivatives. It processes and consolidates the derivatives cash flows, generates customer 
notices, creates global funding numbers, enables payment confirmations, creates SVIIIFT 
messages, and hands off messages to ITS and Merva. In addition, it provides eSAP, a 
web portal for clients, that is fully integrated in the Settlements wcrkflow for discussing 
payment discrepancies. 

ASAP is used by the Fixed Income Derivatives, Equity Derivatives, Collateral and Margins 
and Brokerage Settlements groups. 
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