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hlolllrok..a 
ltoi<Of DeaiOf Copllal AAd Llquldlly Modol I·MIIIorol 3/31/07 I 3 31 7 9/30/07 I 12/31 07 

"""t Levercao TDAmttlodo E"T,_ RJ.._ Scllwab 
I Total Aloo!J 18.1>32 00.136 16.254 A2.286 

TotciJ Aoiot! Prtor FocotVoor End 10.558 SU39' 11.517 48.99'2 --
2 EaUtv 1.848. 4351 1.758 3,732 

.-.3 x Total AssQts to EQUity 10 loll: ., II 

• x Total Assets to Total~~ 6 10 91 9 
5 Net~odAss<lts 

~"' TDAmnado 1"1.- RJ...,.. ~tiWCib 

can arid Can-<Noo-Saaroaotodl 648 J.-195 645 -6.764 
- 1 conio'ile~C~all'Opor - - o· 0 

8 Cumint Portk:ln Of lona Te!Tn Debt· 0 0 
Q Lono Term Debt 1.691 ' -- 1.~112'1 899 

10 Eqill'( ~+ 4.ill I J.l58 I Ul2 
II Total Capl'fal -- 1--~902 I 6.194 _ 1.870' 4.631 
12 £9Sj Non-Cuuanf Assets -- --- ---

2.2!14 I !Uil1 I 5.12 1.222 
C- _13 ~~After Fundng Non-Current ~Is 

Acfustecl Capital os 'l. ol Current A.ssel9 
('ti) I 087 ~ 1.311 1---~~ 

14 
~~: 121~i - "~-~ 15 % Of EquHy Aboort:>od by "Oiho' Assets 

16 II. Of Tota Co ltal Absorbed Oy "Other" Assets 101'\ 82%r 3D% 43<.l. 
17 AYe Dol Value At lllok ry AR reported by corroanvl S-MIHIOns 
18 P)JO<.floccl Yea<EACIAw•ac&DaliY VAR-$-MJilioro 
.19 Long 1&11'0 DebtS Told CQpit"' 58% 30\1< (II , ... 
20 Equity% lola coplta 4211> 70'11: ~:, -~ 21 x Lone Term DebttoEaurtv 1.40 0.42 

Short Term Debt Coverooe Ratio TDAmrtradel !"!<Ode I RJomas I Schwab 
22 C<D"i and Cosh EQutvclenfS 548 1,195 645' ~164 

~-~- Commmed Worldn~ Ca~ital Credl' Facilities 300 2501 ---200: 
---------"'? 

~ DesiQnaled ParenllJqurdrty Port!olo ot Unplecl~ed/Av Jll o· D 
25 Uqudlty Sou•ces 885 1.445 8451 7.664 

~S'i:~ and-6th9r~ort-Term BorrowngS 
c- --F=o; 8 0 

. p 1 Current Portion o1 Lon2 Term Debt 3 20 
28 · Leners ot Credit D 0 100 .LlJll 
29 Short Term Obli allons 0 0 llOi 1.120 

30 Coverooe 885 1.445 735 6.444 
31 Coverage Ratio #DIV/0! 765Cf. 675% 

CPLTDCJ.o1 LTD "' 0>\ 2'1! 2'1! 
-:ii lCXJns Receivable From Parent 12 I 

33 loons Pa able To Par9nl &. Afllllcl~s 12 
34 CorM:IH'ment to PurChaSe or to Exteno Creoit ellcludJnc hedoes 
.:i6 ltOioo!Qoe CI;Sian'i&t-PaVCtblel - --A.aBO ., 6.3.12 M76 20.290 
'36 cusrornor~~~· 7.S64· o:948- 1.104 12;314 

_ _j_7 s.Qregirtecff\Jnd! 315 "4lf 4; 128 8.803 

I~ Banklrg CustOITIEtr Dapostts 26.2571 5.585 13.822 
39 Bcnkine Customer Receivables I 29.6721 4.1>64 3.443 

TDAmrtrade E"T<ade RJ"""" Scl\wab 
Returns For Quarters Reported Number ot Quarters: 2 1 4 4 

LIO Total Net Rewnues 1.060 645- 2610' 4.994 
41 1 Pnor Period Net Revenues 774 598 2.349 ' 4.309 ... 
42 Revenue lncreQ98 37'1! ~-~-16% 
43 Net Income For Quorter{s) Reported 287 -~--~ 250 --t.m 
.4.:1 Retum on Net RsvBnues For Q.Jarters Reported 27% 10% 48~ 

45 Retum on Endtna Eautt • Annualized 31'1! 16%1 1.411.1 -~ 40 Toto! Net Revenues I Endrno Eoulfy- Annualized 1.75 059 405 

PubliC Dobt Roth'lgs lDAmrtrode E'T,_ RJOIMO Sctlwab 

A7 .Senior Debt Rotln~:;;s S&P norat1na norat1fl_QJ_ 888 A· 

-~f~L~ Rafl_~_~_':'__ __: ___ 
noraflng norat1nci no rating KJ. 
norattng no rot1ngl . A-2 A-2 

00 r.....tood·s no rating oo retina! noratir"''C P-1 
AMTD.OQ 

~:I 
IUF.N SCHW.OQ 

Stock Metrics 7/10/01 10/1/07 10/1/07 
51 Ma<ket COp $-BHIIons $12.082 $9.930 $3.928 527.088 
52 Recent Stock Pnce $19.75 $22.65 533.89 $2229 
53 52 Weetc Stoc]( Price Hloh $21.31 6/07 $26.08 1107 $36.00 9/07 $23.02 6/07 
54 53 WeE»c S1ock Pr1ce Low $13.30 7/06 $20.11 7/06 $27.38 3/07 16.34 10/06 
56 Plice/Book 0.0 6.0 2.5 ---#· 
56 PiE 21.0 170' 10.3 31 2 
57 DMdend $0.00 soool $0.40 $020 

RelotlclrW\Jp Revenue SOOO TDAmttlodo E'T,_ RJcmes !Jctlwab 

58 2007 FY Relationship Ra¥1trlue 
.-~ 

__ _2! 200E FY Ralationsh.p Ra'lanua 

~ ~005 FY Reletionsh p Revenue 
61 2006 RORC 

61 2006 FY GTS Product Rav&nue Onl ' 
62 2005 FV GTS ProdiiCt Rev«Jue Onl 

Employoes 

Dlveraftlod 
9/28/07 11/30/07 - -ton 1.097.188 l.ll4S..oo9 

841.299 1,121.192' 
38.626 31,269 

28 33 
4 5 

686.695 565,585 

Menll MoraSkln 
46.850 -25.~ 
11.231 22.690 
56.613 - 3011)8 

270.034 190.024 
:JII..I>2b :li.2lil 

308.660 221.893 
li12ll 2LBJ..8 

292.932 200.075 
27 1% ~ 

--~ C..-~-~ 
76 92 
co 67 

- 87'1; 80% 
13'1. 14t. 
699 6.10 

~rrHI MO«<Stan 

1--- 46.850 25.598 

r---..R7§ll -~ = 142,60J 99,098 

20.078' 34.495 
56.613 30.808 
.I.1ZO .lil.lld2 

82 . .461 81.352 

liJ, 139 17,746 
173'1. 122'4 ~ 

21'1. 16'1. 

93.521 86.~78 

62.942 203.453 
61.400 76.362 
20.032 61.008 
94.977' 31.179 
94.185 

MetrA! MotgStan 
3 4 

20.025 28.026 

f-- 25.84Q 29.839 
-23% -6% 
2056 3,209 

10% 11'1. 

f--~ ---~ 

Merr~J Motco!ltan 
A+ AA· 
AI Ao3 

A-I A·1-t 
P-1 P-1 

MER.N MS.N 
10/1/07 1/30/08 

561.2&:l 554.633 
$73.63 $4925 

598.68 (1107 S76011 61on 
566.9.4 8/07 $42.57 1/08' 

1.6 2.0 
94 209 

$1.40 -~ 

Monll I\AotQSian 

--

lnotltutlonal lnfraatrueture 
11/30/07 11/30/07 9/30/07 11/30/07 3 31/07 9 30/07 3131107 3131f07 3131107 3131/07 

.... - GOoldnlarl Jo- Lohman lnhHac1lvel Cantor MMRnon NVSE CME NASDAQ caor 
390.362 I. IJQ,7Q6 31.602 O'II.CX>a 3:1.249 <l,o:;J ~764 4.887 3,767 648 
3&l . .!33 ·83a201 11.825 (ltlM45· 32.081 52.1~ 3.466 4.307 3.716 564 

IU93 42.800 1.831 22.490 ~966 661 1.6691 _!_~ _____ 1~:2-~~ 34 26 17 31 II 119 IIDIVJOI ---¥- ----· _3 1---- 3 I 
5 5 8 5 10 29 --~~ 2 3 I I 

213.443 747.300 11.640 372,959 

.... -... - Jo-. -- ............. eantcw --- NYSi CM! NASDAQ aor 
'·21.406. 1,1.882 _;-~ 7 •• •!>OJ! 160 244 1,140 493 181 

4600 4343- 0 3.101· --· __ 

95&1 22.7«1 0 16.11J1 
68.538 164,171 1.890 123.150 155 380 0 0 l.ll90 0 -- ----

l.l.l2.l = J.All 22.Sl ~ .IQl .l.llll2 li2b J.A.l2 &l 
IIJ.331 206.971 3,720 145,640 3,121 941 0 1.669 1.020 2.932 763 

= 2JlJlloZ .lJl5.'l .11..32<! .112 ,IOoJ 2.DBil lll.l l..IQil 2:.1 
70.304 182 904 Z667 132.246 2.909 377 0 (41 ' 1.3.41 1.424 I --526 

92%' 12ali 18.2'- 161% 8 7\ 19.5% 1..4\. #D'V/0' -24.4% 29 1% 63 0% ---
85% 56% 58% 10'1. 5% I ()()'I; iDIVjQr 125':1:. 17% 105% 31% 
12% 12'4 28% ""' 5% 10'1. •DIV!Or: 125% 17% 51% 31% 

33 138 8 91 
29- - 101 ·.~•.-' 5 "-A2 

55% -- -ol,. 85% ~ 40'£ IOIV/01 0>\ 0>\ 51% 0>\ 
15'1! 21'1! - 15'1! 95'1! 10'1. IDN/01 1~ 100'1> - 100'1> 
581 3.84 103 M8 005 068 IIDIV/01 0.00 000 103 000 

leorS'-<mt Gokiman Jeff.rtec Lei\ man lnteroctiYel Cantor Moo Finan NYSE CME NASDAQ CBOT 
21.406 11.882 521 7.2116 608 160' {f _2~ --- ''~- 493 IBI 
13.000 0 0 5.880 300 0 0 !5 0 

LIIQ ~ D J5.llXl c 0 0 D D 01- :ll>2 
45.806 72.445 521 dB, 166 IQ8 160 0 244 1.140 668 543 

---~=-;m --11.165 --+---0 13,013 1,051 2.26 o, 0 
9,5&1 --~1--- ~ 16.801 0 0 0 0 0 lSI 0 

2.1.49. .1.020 0 0 0 0 ll2 0 D 
25.348 80.307 658 29.756 1.051 2.26 0 0 82 IS 0 

<J2JJ1> 
20,458 -1.862 -137 18.A10 -144 -06 0 244 1.058 553 543 

181'1:. 9J'I! 79'4 162'1! 86'1! lit. #DIV 01 IDIV/01 1390>\ 3788'1! IIDIV/01 
14'1; ,.,. 0>\ 14'1. (A!. (A!. fiiDIV/01 #OIV/0! IIDIV/0! 1% #DIV/01 

7.219 82.747 195 38.059 
- •.83.204 310.118 l.llll4 -~l,lll6-- i ,, -----4691 0 0 o. 0 

41.116 129,106 761. • -· :l9tiZI 1,082 0 0- 0 
12.890 119.939 '61d 12,743 1'428 124 0 0 0 0 

15.370 29,363 

Bear Steorna Gckrnan Johotlu lohman lnt.roc::IIYd Cantor Mor.Rnon NYSE CME NASDAQ CBOT 
4 4 3 4 1 3 I I I 

5.945 45.987 1.219 19.257 331 1.354 102 332 662 IBB 

9.227 37.665 1.083 17.583 329 I, 161 455 252 396 140 

'---· 
-36% 22'1! 12'1! 10'1! If. '7% --~9~V/Ci- 54% 32% 42" 34% 
233 11,599 169 A, 192 184 92 08 130 18 55 ... 25'1. 14'1. m 56'1. 7'1. #D!V/01 10% 39% 3" 30'1; 

f----~ 27'1! -~ -- ~: 25'1. 22'1. lfDJV/01 16'1. 32'1. 5'1. 29% 
O.&:l 1 07 0.89 045 3 22 IIID!V/01 168 082 156 0.98 

learS•orna Gckrnon - !Mimon lnteracttvel C~tor Mor.Rnan NYSE CME NASD"Q CME 
A AA- BBB+ A+ 888 no retina noraTino norafln 88 no raTino 

KJ. Ao3 Boo I AI no ra11nc nor011n norafii'IC norotln norotlno no ratlnc 
A-I A-I+ no rotlna A-I noraflng norotln no raflnc norotln noratjf'Q no rating! 

P-1 P-1 no rol1ng P-1 no raflnc noratln noraflng noratln no retina no rat1n r 

ISC.N GtN JEF.N lfH.N IBKR Canter Mor.Rnan NYX CME NDAQ CIIOT 

1/30108 1/30/0B 1011/07 1/30/01 71'107 1/9/07 119107 7/9/07 7/9/07 
$10.815 $77.618 $3,457 $33,260 St.tlOO p~Yato $19,983 520,053 $3,509 $11,838 

S90.00 5197.50 $28.25 S63.25 _- $24.42 p~vate $78.31 $.57082 $31 Q4 $222 82 

5170.23 2/0 2&l.70 10/07 ~3.80 5/07 86.18 2/07 S31.30 ~7 private 511211106) S596 1107 S4237(~~ ~~ 
$68.18 1/08 5157.38 8/07 22.40 8/0 !149.06 8/07 S2o4.4N_{?"'7 c~vate $56 8106 S-426 8106 525.33 74106 $11)9 8106 

0.9 2.1 2.4 2.1 28 private 31 6 12.3 160 155 
362 79 201 8.6 188 orNate 48.C 50.0 330 68.0 

$1.28 Sl.40. $0.52 $0.60 $0.00 private $000 $086 $0.00 $0.00 

Beorst.ams Gddrnan i Jetrert.l Lehman lnlllfOCttv.l 0 - NYSE CM! i NASDQ CBOT 

+~-- ~--·-- -t--- --- ~-· --------r---
-----r-----~--- ·~-=t:.=~~ 

-- ~~-=t=--Tu- =t~~=~ 
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Value Date Borrower Investor 

9/10/2008 SEALED AIR(02) LEHMAN COMMERCIAL PAPER 
9/1212008 ALENC0(05) LEHMAN BROTHERS 
9/12/2008 EMBARQ(01) LEHMAN BROTHERS BANK, FSB 
9/15/2008 ALENC0(05) LEHMAN COMMERCIAL PAPER 
9/15/2008 EMBARQ(01) LEHMAN BROTHERS BANK, FSB 
9/15/2008 EPCO HOLDINGS PERM RC LEHMAN COMMERCIAL PAPER 
9/15/2008 TXU RC LEHMAN COMMERCIAL PAPER 
9/15/2008 SEALED AIR(02) LEHMAN COMMERCIAL PAPER 
9/15/2008 NORTHEAST UTIL.(04) LEHMAN BROTHERS COMMERICAL BA 
9/15/2008 CENTERPOINT ENERGY RC LEHMAN BROTHERS BANK, FSB 
9/15/2008 AAA INVESTMENTS RC LEHMAN COMMERCIAL PAPER 
9/16/2008 ALENC0(05) LEHMAN COMMERCIAL PAPER 
9/16/2008 CAPMARK(05) LEHMAN BROTHERS HOLDINGS, INC 
9/16/2008 FIRST ENERGY REVOLVER LEHMAN COMMERCIAL PAPER 
9/16/2008 FIRST ENERGY REVOLVER LEHMAN COMMERCIAL PAPER 
9/17/2008 ALENC0(05) LEHMAN COMMERCIAL PAPER 

Possible Swingline Borrow- not confinmed. 
9/15/2008 PJ!ARRIOTT INTEORNATIONAL LEHMAN COMMERCIAL PAPER 

Borrowin2 Tlpe Global Amount Lehman Share Date Received 

Prime 22,000,000.00 1,232,000.00 9/10/2008 
Libor 30,000,000.00 1 '750,000.00 9/1212008 
Libor 30,000,000.00 967,741.94 9/1212008 
Libor 245,000,000.00 14,291,666.67 not funding Lehman confirmed they will not be funding 
Libor 60,000,000.00 1,935,483.88 
Libor 5,000,000.00 285,714.29 

Swingline 300,000,000.00 34,380,000.00 Citi is Lender 
Libor 15,000,000.00 840,000.00 
Prime 5,000,000.00 477,272.73 
Prime 108,000,000.00 3, 967,346.94 
Prime 292,000,000.00 16,222,222.22 
Libor 25,000,000.00 1,458,333.33 
Libor 150,000,000.00 6,250,000.00 
Lib or 1DO,ODD,DDD.OO 3,636,363.64 
Libor 150,000,000.00 5,454,545.46 
Libor 30,000,000.00 1,750,000.00 

Swing line 200,000.000.00 7,680,000.00 Lenders are BOA, Suntrust, Wachovia, BNY, JPM. 
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Retail Bro«ers II Diversified f 1 lnst_m.tiOnal Infrastructure 
BrolierOealertapitaiAndliqut!:!ityMoc:lfi $-Millions 3131/07 3131107 t:ml/07 12131107 12128107 2129108 2f29IOI3 2129108 I12131107T 2129108 ~ 12J3UJ7 12131/U7 I 121311071 12131to7! 12131to7 

NYSE 
.Assetleverage. TOArMr.cfe E"Ttade RJames Schwab MerrtU M!)f9St.tn -BearSte;wns Goldman Jefferies I lehman tnterac:ti'ftlll. c.niOf lMFGiobal EuroM!xt__l CME NASDAQ 

1 Total Assets 18,532 60,135 15,044 42,286 1,020,050 1,090,8915 398,995 1,189,006 29,794 766,035 34,542' 29,470 I 67,369 16,618 20,306 2,979 
TQQIA$Mt$Prior~i$WI¥eertrld 1 53..n9 142&7 4699'2: &41 1045-400 395,362 1HS'M 17825 6910$3 32081 52754 51e70 3-«lEi 43Q.7 3716 

2 Equity 1,648 4,351 1,606 3,732 31,932 33,280 11,896 42,629 1,762 24,832 3,574 533 1294 9,384 12,306 2,208 
3 ~TotaiAssetstoE 10 14 8 11 32 33 34 28 17 32 tO 55 52 21 2 I 
4)(TotaiAssetstoTotaiCapital 6 10 B 9 3 5 5 5 8· 5 9 32 52 2 2 I 

5 Net Ad usted Assets 642 252 636 1!92 220 053 788 7 46 11 396 673 

~~ TD.A.nwtrade E*Trade R James Sdiwab Merrill Morf.$t.m &w steams Gokfman Jefferies ~ ~ Cantor MF Gtabat 
1 

NYSE CME NASDAQ 
G c.hand CMh S48- 1195 680 6,764 41 2096S 20786 1271"$ 898 1 522 450 1 964 845 t 32S 
7 ComrtleltiaiPal* o- 0 1 908 J$$29 3.900 4:384 0 1:75'J 0 I) 0- 21-57 
8 Cl.mnt:Portla\cOfJ.OtlgT-ent!Oel::t 0 1l- 56,613 3GBOB 9,586 23.315~ 1) 16,51il Q 0 0 

9L TermDel;!t 1,691 1,843 112 899 266,127 200,316 71,753 179,475 1,889 126,285 ~=~""~t==3BO~t=:::;:~ot=:::;:52~1 t==.;J7s~=~1l_j16~ 
to Equity 11 4351 L8Q§_ 3m 3Lm ~ 1~ 4~ 12§2. 4tm_ 357 ~ tm t._384 tU!:!§. 2...208 
11 TotaiC~I_ 2,902 6,194 1.917 4,631 298,059 233,596 83649 222,104 3,651 153,117 4,034 913 1,294 9,905 12,382 2,327 
12 Less Non-Current: Assets ~ 5107 942 1992 111 401 947 0 LQOO 14164 54 ?1§ 803 14340 15319 1_.2!ll 

13IAqustedCapita1AiterFundingNon-CurrentAssets t42' 1,087 975 2,639 1EI6,406 210,195 74,179 195,334 2,650' 138,953 3,487 187 490 <4.435) t2.0:F) 1,029 
14AifusledCa ·alas'll>ofCurrentAssets -0.3% 2.0% 6.9% 6.5% 205'11. 19.7% 19.0'11. 16.!1'1. 9.2% 18.0% 103% 07%, 0.7% -194.7% -58.9'11:. 61.2% 
15·%0fEquttyAbsofbedby"othei"Assets 243% 117'11> 52% 53% 350'11> 70% 80% 63% 57% 57% 15% 136% 62% 153% 124% 59% 
16 %0fTotai~IAbsorbedtJLOther"Assets 101% 82% 49% 43% 37% 10% 11% 12'1. 27% 9'11. 14'J. 79% 62% 145% 124% 56% 
17·AvaDai\IValue-AtRisk t s.Millons 1 es 107 52 151 8 "91 i ;;-, 
UJ PliorFisc-'Y_..fndAWif!IQeO;jlyVAR~ 0 S2 83 69 f21 !> 42 
19 TermDebt.llT-<Iill 58'f, 30%. 6%. tl'l& ~ ~ "86'lii :8i* 52')&- 84~ t11!1 42'lft -0% $;& 1"-' :5~ 
2QI~_'IIT«aaqpii(tll 42% ~ .94% 3t'Wl 11" 16 1.ft. 1ft. 48'1. 16'i- 69'5c 6ft. 1l:)m. ~ 913 M 
21 lC TennOebUoE 1.40 0.42 0.06 024 8.33 6.02 6.03 4.21 1.07 5.17 0.13 0.71 0.00 0.06 0.01 0.05 

ShOrt T em1 Debt Coveraae Ratio TDAmrtrade 1 M ac1e R J.mes Schwab Merritl Mora-Stan Beat Steams Gofdrnan I Jefferies Lehn'lln lnteracttYeB Cantor MF Glllbal NYSE CME NASDAQ 
22Cashan:ICash~lents 548 1195 680 6764 41346 20965 20786 12715 898 7286 522 450 1940 964 845 1325 
23 Committed 1/i~ ~ a-edit Fiteilities 300 250 200 800 ' 22,750 11 500 1 000 0 0 5 880 0 0 1 500 3 438 750 75 

~ = PortfolioofU Ava ble 885 \445 880 7564 143096 102465 45186 73897j 898 47166 522 450 3440 4402 1595 1400 
I 

26 CP!I"'dotherShort-TermBootiWings 0 12 0 24914 25952 8538 49474' 280 16014 1416 42 1874 2192 164 0 
27 CLJrrentPortionofL TermDebl: 0 0 0 2(J 65040 35386 9586 23315 0 18510 0 0 0 0 0 0 
,. ""'"'~c...,, ol 14I 1.100 Llli! ,...., 112 
29 ShoriTermObl· 0 0 158 112() 135131' 73009 19834 815391 588 36214 1416 42 1874 2192 246 0 

30 l~- 885 1445 n1 6444 7965 29396 25352 -764i 309 10952 -894 408 1566 2210 1349 1 «XJ 
31 Ratio 101\110! % 675% 106% 140% 228% 91% 153% 130% 37% 1083'% 184% 21:l1'L 7'1. 101\/fO! 

CPLTD%ofLT_D 0% 0% 0% 2% 24'!1:. 18% 13% 13%' 0% 14% 0% O'lt IOIV/0! 0% 0% 0% 
32 LoansReceiwbleFromParent 12 ' 
33 Loans_f'ayable____Io~&Affiliales __ 12 

~ eom~· ~ortoExtendCredit 
4880 2 

-&_: 
20 

78232 61~ ,~136 74=~~ :; 38~ :::::=:rii 
3&~~~ 7.564 6.fl'40 (617 12,31<1- 7071 ··f#")'IJ 41990 11:3.$1!1 765" 31.298f t9Ul 1.~ u t,l u 
$( -4-11. 8: \4:0 t" 6591 5 124 s 
~ Banking Customer DepositS 26 257 6 209 13 822 1 03 987 35 687 26 961 28 829 

39 Banldno CUstomer Receiwbk!s 29 672 5 654 3 443 94 992 

TllAmrtndct E"Trade R.t.nes ~ Menfl McwgSbn Sur Steams ~ JeiJeriH Lehn'.n lntefactJwe cantor MF Global NYSt: CME NASDAQ 
R F«OUIItersR NLmbefo(Ouartv 2 1 1 4 4 t 1 I 4 1 4 4 3 4 4 4 

40 Total Net ReYenJeS 1 060 645 686 4994 11 250 8 322 1 479 8 335 3 507 1 468 1775 1 228 4158 1 756 812 
41 PriaPeliodNetRevenues 774 598 604 4309 33781 9994 2482 1273C 1458 5047 1.252 1002 2376 1090 687 
42 Rewnue Increase 37"" 8% 14'!1. 16% -67% -17"" ---40'!b -35% 8% -31% 17% 23% 75% 61% 18% 
43 Netlnc:orneForQuart.-(sJReported 287 169 56 2,407 .7m 1551 115 1467 145 48S 300 95 14 643 659 518 
44 RetumonNII!tRewnuesForQuar1eni~ 27"> 26% 8'1> 48'!1. ~ 19'!1. 8% 18'i 9'1. 14'1. 20'1. 5% 1'¥1 15% 37'1o 64% 
45 RetmonEndinaEQ\Jitv-Annualized 31% 16'!to 12% 54% -24'1. 19'lL. 4% 14% 8'1. 8'1. 8% 18'!1. 1% 7% 5"" ~ 
46 Total ReYeNJeSIE E ArtlU211ized 1.75 0.59: 4.04 0.74 0.35 1.00 0.50 0.76 M9 0.56 0.41 ~ 1.27 Q.~ __ 0.14 0~37 

,_Dolt._ 1-1 ..,._\ u..,..l Sd!W!I>II _, 1...._11--.•1 Go!ln!oo 1-1...._ 11-1 c.-jM•!l!obo!! !lYSE I CM£ , ... DAQ 
47ISeniorDebi:Ralinas S&P norating nomina BBB A- A+ AA- AA- AA· BBB+ A+ BBB noratira norating norating BB 
48T ,_.;;ws nOn.;:;; no~ nO~ P2 AI Aa3 Baa1 ~ Baal AI no---.:atnQ noratina iiO~ no~ no 
49 CPIShort Rati!:!gs S&P oo~ no rating A-2 A-2 A-1 A-1+ A-1+ A·1+ no rating A·l no rating no rating ooratir~gl no rating I norati1QI 

s no no nD P-1 P-1 P-1 P-2 P-1 no P-1 no no no no no 

stodcMeerb = ~ = sc:: = =. ::: =- I :.:. = -:. cantor ::!. = = N~OQ 
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Citigroup Global Markets Inc. 
3 88 Greenwich St. 
New York, NY 10013 

September 22,2008 

Re: Trades by Neuberger Berman LLC, Neuberger Berman 
Management LLC and Lehman Brothers Asset Management LLC 

Dear Citigroup Global Markets Inc.: 

Each of the undersigned hereby inform you that, until further notice, it will not instruct 
you to clear or custody trades with any of Lehman Brothers Holdings Inc., Lehman Brothers Inc., LB 745 
LLC, or any affiliate of the foregoing that is the subject of a bankruptcy or insolvency case (each, a 
"Bankrupt Entity"). 

Moreover, in the event you are instructed to clear or custody a trade with any of the 
Bankrupt Entities by one of the undersigned, you may break that trade at its expense. 

The terms and conditions of this letter agreement (the "Agreement") shall be binding on 
each of the parties hereto, and their respective successors and assigns, until termination by mutual written 
agreement among the parties. The Agreement may be waived, modified or amended only by the written 
agreement of all parties hereto. 

This Agreement shall be governed by and construed under the laws of the State of New 
York. 

A n,,.l'(i" <> 

fYl t:>.,./ 1\{, :f.J c:.. ~~ liY\._ 

Accepted by: 

CITIGROUP GLOBAL MARKETS INC. 

By: __________ _ 

USActlve 14046594.2 
NY2:il9l B7l5\02\IS<IHNOl!.DOCI999&0.000l 
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Fontana, Thomas [CMB-RISK] 

To: 
Subject: 

Matrullo, Elena T [CMB-RISK] 
Account Transfers 

For further discussion: 

Accounts which arguably could be transferred with limited distruption: 

1) Financial Guarantors and DPCs - Ambac, MBIA, FGIC, SCA, AGO, 
and Koch - Dave could pick these up as he is an insurance guy. 
he knows this space. 

FSA, CIFG, Cournot, Primus 
Would fit with Francois as 

2) Mortgage Bankers - Capital Source, ACS Funding Trust I, Bayview, Bimini, Home Capital, 
Macquarie Countrywide Trust, Nationstar, Rock, Sunfish, Taylor Bean & Whitaker, 
Countrywide, and Xceed. All of these names were managed by Hamida and Phil up through 
2006. 

3) Quasi HFs - Bridgewater, Cerberus, Citigroup Alternaitve Investments, and Sankaty -
easily fit in Steve's world. 

Other Sectors which we could consider: 

Private Equity - 17 accounts - not sure where these fit best, but as Nic had one time 
worked in Lev Fin Risk Management so he probably knows many of them. 

BDCs - 3 accounts - f"'-0 J~) o~.J...... laj ff f,,/Y' \ 

1 don't tnlnK the Finance Companies mctke seDS~ to il0ve. The portfolio incl~des Pmeri~an 
Express, Capital One, Discover, SLM, Nelnet, Visa, CIT and Capmark. 

Best regards, 

Tom 

Global Financial Institutions 
Risk Management 

Office: (212) 816-4986 
Cell: (908) 577-2039 
Home: ( 908) 665-0694 

_,.. _____ 

I?J- --(S,..- t'_c:~c '- ,..,~ ·' ...~..... 

-=====----------
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