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Refcrt Broken Diversified institutional Infrastructure
Broker Dedler And LI Model  §-Mllllons 3/31/07 y31/07 9/30/07 12/31/07 9/28/07 11/30/07 11/30/07 11/30/07, 9/30/07 11/30/07 3/31/07 9/30/07 A31/07 331107 331707 A3/07
Asset Leverage TDAmrode E*Trade R James Schwab Mol Morgiton BoarSlearm | Goldman Jefteries Lehman || Inferacttves | Cantor Mon Anon NYSE CME NASDAQ CBo1
1|Total Assefs 3 18.532 60,136 14,254 42,286 | 1.097.188 1.045.409 395,362 1,119,796 36021 ¢9).063 | 32,249 27,653 4764 4887 3767 648
Totar Assets Pﬂchscheannd 16.558 83,739} 1517 48,992 841,299 1121192 350,433 ‘838201 | - 178261 “s03bas 32,081 £2.754 | 3.466 4307 3716 564
| __2|E 1.848 4351 1.758 3732 38,626 31,269 11.793 42,800 1.831 2.490 2968 501 1.669 1.626 | l442 763
3|x Total Assats to Equity 10, 14 9 1) 28 3]’ ] 2 7 31 N 3 #DIV/O! 2 3 3 ]
.. A|x Total Assets to Total Capital ) 10 9 9 4 5| ] $ 8| 5| 10, 2 #DIv/0! 2 3 1 |
5 [Net Adfusted Assats 686,695 565,585 21348 747.300 11.640 372,950
;.| JDAmrode | E'Trode RJames Schwab _ | Memill DBecr Sieoms .|, Mon Fnan CME NASDAQ chor
o NC@,«&M&M@ B R ALY SR 6764 4807 26808 | F T 21.408] o 1140 % 181
= TiCommercial - - 4 i R 1 20 SV 2ot S A6 H
) Curmn?Pomonc\‘Lonq Term Debt’ Qo 0 96,613 30,808 9.586
9| Long Temn Debt 1.691 1.843 n2 89 270.034 190.624 08.538 _ 0 Q 1.490 9]
10|Equity 120 4351 L1258 1732 36,606 3L.269 11793 L6060 1626 laaz 63
11|Total Capttal . 2902 6194 1.870 4631 308,660 21.893 £0.331 0 1.689 1.626 2932 763
12[Lass Non-Cunent Assets 2944 5107 559 L1992 15728 21818 o027 2080 284 LE08 227
13} Acjusted Capital After Funding Non-Current Asets &) 1.087 1A 2639 22,9312 200,075 70,304 0 @) 1.341 1,424 526
14] Adjusteq Capttal as % of Curren! Assets 0.3% 20% B84%; 6 5% 22.1% 19.5%; 18.2%. 4DV/0! -24.4% 201%| 63.0% 128.1%
15/% Of Equity Absorbed by *Other” Assets 243%| 117% 2% 53% a% 0% 85%| ADNv/Or 125% 17% 105% 31%,
18]% Of Totdl Capital Apsorbed by "Other” Assets 101% 8£% 0% 43% 5% 10%| 12%| ADIV/O! 126% 17% 51% 3%
17| Avg Daity Volue At Risk (VAR raported by company) s-MImors ) (A 3
- 18{Prior. Flscel Yoo End Average Daily. VAR $-Miliors i o s i 8O 6T, 2_!4 o : -
19Log Term Detot % Total cga . 58%). = 30%). &% 2 19% - 67%] 8% 85%| i 0% #Div/0l 0% o 51% [
20{Equity % Totdl Captal 4% 70% 4% 8% 13%, 14%) 15% o 5% - 0% #DVI0I 100% 100% 4% 100%)
21{x Long Term Debt fo Equity 1.40 042 006 024 699 610 581 5,48 005 068 #DIV /0l 000 000 103 000
Short Term Debt Coverage Ratio TDAmrhade | Elrade R James Schwab Mo Moigstan Bocr Steams Lehman InteractiveB | Cantor Mon Finan NYSE CME NASDAQ csor
22 |Cash and Cash Equivalents 548 1,195, - 645 ool 45850 26,598 21.406 11.882 821 7.286) o) 160 o) 244 1.140| 493 181
23 |Committed Working Capitat Credl* Facltities 300 2501 200 800 22,750 11.500 13.000 0 ¢ 5.880 300 0 C [¢) 0 (Y -1 AU |
| 24 |Designated Parent Lquidity Porttolio of Unpledged/Avol _38| ! o} 1) 23.000 £2.000 1140 £0.563 Jo] 35000 C 0 g 0 o] 0 362
26 |Uquidity Sources 885| 1.445 845 7.564 142,600 99.098 45606 72.445| 521 48,166 03] 160] g 244 1.140 508 543
! |
26 [CP and Other Short-Term Borrowmgg 0] 8 Q}- 20.078 34,495] 13,013] 887 40 11,265 1,051 226 0 Q 0 0
27 |Cunent Portion of Long Term Dabt 9] Q 3 2 56.613 30,808| 0,586] 22,740 0] 16,801 o) 0 Q 9 0 ) 1)
28 |Letters of Credit 0 o) 100 1100 8770 16,049 2249 8750 259 1690} | o 0 Jol 0 f2 0 0
29 |Short Term Obligartions Q [} 110 1,120 82.461 81.352, 25348 80.307 058 29.756) 1.051 226 g 0] & 15 0
<12337>
30 [Coverage 885 .445] 738 6,484 60,139 17.746| 20,458 -1.862 137, 18.410]; 144 06 0 244 1.058 563 543
31 [Cover Ratic #DIV/O1 765%. 676%| 173% 122% ] 181%, 0%, 7% 162%]| ! 8% N%| _ #DIv/O! #DIV/0) 1390% 3788%| HOIV/Q!
CPLID % of LTD 0% 2% 2% 21% 16% 14%| 14%] 0% ml 0% o% #DIV/0! #DIV/O! #DIV/OI 1% #DIV/0l
32 jLoans Receivable From Parent
33 |Loans Payable To Parent & Atfilates
34 |Commitment ta Puchase or ta E)dem Credit {excludis 93.521 86:578 2.21% - 82,747
35 | Brokeroge Custamer. Payalh 5 5 ) P R Y | 20290f 162,942 - 200AB3) | 85,208] - 3101181 . [ 0, 0. 1)
38 Cuﬂ’mr& Recelvablés 6.9@2]- : 1704155 1231 ;i 0)400|: 26.362 1w AL ABE 129 R SOk ol 0| 0]
737 [SegregatedFunds Akl 4128 8,803 20032 61,6081 12,890 119,639 iy 0 ) [ [{
38 Banklng Customer Deposits 26,257, 5,688 13,822 94.977] 3179 15,370
3 |Bonking Custorner Recaivables 20,672 4664 3443 9a.185]
TDAmrrade |  E'Tiade R James Schwab Merrill MorgStan BoarSkeoms | Goidman Joltories Lehman InteractiveB | Canter | Mon FAnan NYSE CME NASDAG €BOT
Returns For Quarers Reported Nurnber ot Quarters: 2 1 4 4 3 4 4 4 3 a4l 1 3 1 ! ] 1
___40|Total Net Revanues 1.040, 645 2610 4994] 20.025 28.02¢, 5,945 45,987 1.219 19.257 331 1.354) 702 332 562 188]
41!Pricr Period Net Revenues 774 598 2349 4.309 25.849 29.839) 9.227] 37,645 1.083 17.563 329 L161 45§ 252 396 140
42|Revenue Increqss 37%| 8% 1% 16% -23% ©%| -36%| 2% 12% 0% 1%) '7%| _#DWV/C 54% 32% 2% 3a%
43| Net Income For Quarter(s) Repcrted 287 169] 250 2.407 2050 3209 233 11,599 169] 4192 184 92 68 130 '8 58
44|Return on Net Revenues For Quarters Reported 2% 2% 10% 11%, 4% 25% 14% 2% 50%| 7% #DV/0 10% 39% 3% A0%|
45/Return on Ending Equity - Annuaiized 31% 16% % 10%| 2% 2% __12%] 19%| 25%) 2% HDIV/O1 16% 2% 5% 29%
40 Totcl Net Revenues / Ending Equity — Annudlized 175 Q59 069, 000} | 0.50 1.07 0.89, 08¢ 045 322 HDIV/O 1.68 082 1.5 0.98
Public Debt Ratings TDAmrrade | E‘Trade Meerlll MorgStan Baar Steams | Goldman Jefleries Lehman |1 Interactiv | _Contor | Mon Finan NYSE CME NASDAQ CME
47 Senior Debl Ratings  5&P no rafing no ratiny A+ AA- Al AA- BBB+| A+ ‘t no 1a||ng no rating | no rettinyg B8] norating
Moody's no rating na rating Al A3 A2 A3 Baal Al no rami no rafing norating| norating norating|  norating
/Short Ratings  S&P no rating na rating A-l A-l4 A-1 Al na rating A1 no va'mg\ no 1ating no rati no rating norcting] no vam
Moody's no rating na rating P-1 p-1 P-1 p-1 no rafing p-1 no rerti no rating norating] norating noraling] no rm
AMID.OQ | ETFC.OQ MERN MSN BSC.N GSN JEFN LEHN IBKR Cantor | Man Anan NYX CME NDAG cBOT
Stock Matrics 7/10/07 2110707 10/1/07 10/]/07 10/1/07 1/30/08 1/30/08 1/30/08 10/1/07 1/30/08 1/9/07 719107 19107 1/3/07 2/9/07
$1|Market Cop $-Bilions sl2.082 $9.930 $3.928 $27.088 ¢ $61.250 $54,633 $10.818 §77.018 $3,457 $33,2¢0 ¥ $1.000 private $19,983 $20,053 $3.509 §11,836
52|Recent Stock Price $19.781 $22.65| $33.89i §22.29 §73.63| $49.254 $90.00 $197.80 §28.25 SO_GL&! §24.42 private $76.31 ] $570.82 $31.94 $222 82
| 5352 week Stock Price High $21.31(6/07)|$26.08 (1/07) | $36.00 (9/07)! $23.02 (6/07)|| $98.68 (1/07)] $76.04 (6/07;F 1 $170.23 (2/07) }260.70 (10/07) $33.80 (5/07) 584, 18 (2/07)! £31.30 {5/07) private §112 (|1IDG)J $596 (1/07)] 34237 (11/08)  §226 (707}
54]53 Week Stock Price Low $13.30 (7/00)($20.11 (7/06) | $27.38 (3/07)816.34 (10/06) | | 566.94 (8/07)| $42.57 (1/08;|:( 508.18 (1/08)|$157.38 (8/07) 522.40 (8/07) 549.06 (8/07)f:| 824 420 7A07) private $56 (806)] 3426 {8/06) Lszs 33 (78/08)]  $108 (/06
56| Price/Book 0.0 40 2.8] 6.0} 1.0] 2.0 0.9 FAN 24 2.1} 28 private até 12.3| 160 165
;56 PE 210 17.0! 16.3 3.2 94 209 3.2 79 201 3.9 188 private 40 50.0 330] 8.0
57|Dividend $0.00| $0.00] $0.40 $0.20]; $1.40] $1.08| $1.28) sx.ao“ $0.52| 30.60) 5000 pivate $S000) $0.85] $0.00] $0.00
Relationship Revenus 5000 DAmrrade | E'Trace R Jomes Schwab Mot MorgSlan || BearSteams | Goldman | Jefferes | Lehman [| Interactived [} Proforma
58 2007 FY Relationshp Revenue
___59 2006 FY Ralationshp Revenue
60 2005 FY Relationshp Ravanue
81 20068 RORC . —
61 2006 FY GTS Product Revenue Only i
62 2005 Fy GTS Product Revenue Only
Employees N 1
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Value Date Borrower Investor Borrowing Type  Global Amount Lehman Share Date Received
9/10/2008 SEALED AIR(02) LEHMAN COMMERCIAL PAPER Prime 22,000,000.00 1,232,000.00 9/10/2008
9/12/2008 ALENCO(05) LEHMAN BROTHERS Libor 30.,000,000.00 1,750,000.00 9/12/2008
9/12/2008 EMBARQ(D1) LEHMAN BROTHERS BANK, FSB Libor 30,000,000.00 967,741.94 9/12/2008
9/15/2008 ALENCO(05) LEHMAN COMMERCIAL PAPER Libor 245,000,000.00 14,291,666.67 not funding Lehman confirmed they will not be funding
9/15/2008 EMBARQ(01) LEHMAN BROTHERS BANK, FSB tibor 60,000,000.00 1,935,483.88
9/15/2008 EPCO HOLDINGS PERM RC LEHMAN COMMERCIAL PAPER Libor 5,000,000.00 285,714.29
9/16/2008 TXU RC LEHMAN COMMERCIAL PAPER Swingline 300,000,000.00 34,380,000.00 Citi is Lender
9/15/2008 SEALED AIR(02) LEHMAN COMMERCIAL PAPER Libor 15,000,000.00 840,000.00
9/15/2008 NORTHEAST UTIL.(04) LEHMAN BROTHERS COMMERICAL BA Prime 5,000,000.00 477,272.73
9/15/2008 CENTERPOINT ENERGY RC LEHMAN BROTHERS BANK, FSB Prime 108,000,000.00 3,967,346.94
9/15/2008 AAA INVESTMENTS RC LEHMAN COMMERCIAL PAPER Prime 292,000,000.00 16,222,222.22
9/16/2008 ALENCO(05) LEHMAN COMMERCIAL PAPER Libor 25,000,000.00 1,468,333.33
9/16/2008 CAPMARK(05) LEHMAN BROTHERS HOLDINGS, INC Libor 150,000,000.00 6,250,000.00
9/16/2008 FIRST ENERGY REVOLVER LEHMAN COMMERCIAL PAPER Libor 100,000,000.00 3,636,363.64
9/16/2008 FIRST ENERGY REVOLVER LEHMAN COMMERCIAL PAPER Libor 150,000,000.00 5,454,545 .46
9/17/2008 ALENCO(05) LEHMAN COMMERCIAL PAPER Libor 30,000,000.00 1,750,000.00
Possible Swingline Borrow - not confirmed.
9/15/2008 MARRIOTT INTERNATIONAL - LEHMAN COMMERCIAL PAPER Swingline 200,000,000.00 7.680,000.00 Lenders are BOA, Suntrust, Wachovia, BNY, JPM.



€.166000 WVYX3-IHGT-1LID

[enuspyuod Ajybiy

Retail Brokers Ll Diversified Insfitutional Infrastructure
Broker Dealer Capital And Liquidity Model _$-Millions 30T 331707 1203107 2128108 12131107
Asset Leverage ETrade R James | InteractiveB |
1|Total Assets 60,135 15,044 34542
Total Assels Prioc Fiseal Year End 83730 74267 GOL0ES (im
2| Equit 4351 1,806 3574
3 ix Total Assets to Equity 14
4]x Total Assets to Total Gapitat 10
5 |Net Adjusted Assets Kz
1
ToArwtrade | . E*Trade Lebman [ tntecactivel | Cantor _| MF Global | _NYSE CME_ | NASDAQ
§Cash and Cash Equi 548 1195 2965 522 450 1 964 s s
7 [Commercl | el T asm 9 01 2157
8 {Current Portion of Long Tem Det i 8
9 [Long Term Dett 1691 1,843 30 o kral 76 118
10 |Equity 1211 4351 1 384 12 208
11 |Total Capital 2902 6,194 913 1,294 9905 12,382 2,327
12|Less Non-Cument Assets 284 5,107 126 14,340 15319 1,297
13 |Adiusted Capital After Funding Non-Current Assets ) 1,087 187 490 {4.435) 2937 1,029
14 |Adjusted Capital as % of Current Assets 0.3% 2.0% 07%. 0.7% -1947% -58.9% 61.2%
15!% Of Equity Absorbed by "Other” Assets 243% 7% 136% 2% 153% 124% 59%
16 % Of Total Capital Absorbed by "Other” Assets 101% 82% 7% 52% 145% 124% 56%
TR Valie At RSk (VAR 1 ipay) S-Milons S e
18 Prior Fiacal YearEnd A iy VAR $-Milions
19/ g Term Dotk % Tob 8% 0% % o% s % %
2 % Total % 0% sa% 00%: % skl T ek
21| Long Term Deb to Equity 1.4 042 071 000 0.06 001 005
Short Term Debt Coverage Rafio YDAwtrade | E*Trade Cartor | MF Gigial | .- NYSE GME' | NASDAQ
22 [Cash and Cash Equa 548 1,195 &80 450 1940 964 835 1325
23 [Committed Warking Capital Credt Faciities 30 250 200 800} 2,750 11,500 13,000/ [ 5,880 0 [3 1500] 3,438 750 75|
24 | Designaled Parent Liguidity Portfolio of Unpledged/Avajabie ] 9 g [ [ 9
25 [Liquidty Sources ees/i 1,445 880 7,564 143,006 102,455! 45,186 73807 896 47,165 52 450 3,440 4,402 1595 1,400
26 [CP and Other Short-Term Borrowings o 12| [ 24914 %952 8,538 49,474 280, 2192] 164
27_| Current Portion of Long Term Debt o [ o 2} 65,000 35,386) 9,586| 23315 o )
28 |Letters of Credit Q 147] g H
29 |Short Tesm Obligations ﬂ 0 1 1120 135,131 73,069 19,834 81539 588
1 -
30 [Coverage 885 1,445 121 5,444 7,965 29,39 25352 7642 309
31 [Coverage Rafio #DIVD! % 675% 106% 140% 228% 9%, 153% |
CPLTD % of LTD 0% 0% 0% 2% 24% 18% 13% 13% ¢ D% 14%‘ L 0% 0% #0ivo! 0% 0% 0%,
32 [Loans Recaivable From Parent 12 T T T : 20 I [
33 [Loains Payable To Parent & Affiiates 12 I 1 N : H ] | |
34 |Commitment to Purchase or to Extend Credit 499 78,732 6,136 749437 499 38,700
£ Crastomer i a0 7 613 . : ot TR 416 : Tt 15490 0
36 | Cusiomer Receiuties 1. 3 1817 12314 70,71 41,900 3G 5] 1918 152 o D) ]
3 e a1y 4 B tasi0 1044 3 5 124 S
38 | Banking Customer Deposts 26,257 5200 1382 103,987 26,961 28,829)
39 |Banking Customer 20672 5654 3443 94,997/ ]
TDAnwtrade| €Trade | Rlames | Schwab Memill | MorgStan | | BearSteams |  Golimiai | Jefferies. | Lelwnan || Wnteractived | - Cantor | MF Global | NYSE CME | NASDAQ
s Fax Qisiters R Nuinbier of: 2 1 1 4 4 1 1 3 4 1 4 4 3 4 4 4
40 | Total Net Revenues 1,060 845 686 4994 1|2SE‘ 832 1479 8,335 1 3,507 1,468 | 1775 1,228 4,158 1,756 812
41 [Prier Period 774 598 604 42308 33,781 9,994} 2,482, 12,736 1,458 5,047, 1,252, 1,002 2,376 1,090 687
42| Revenue Increase 7% | 8% 14% 16% 7% 7%} 0% 35% 8% 1% 17% 23% 75% 61% 18%
43 | Net Income For Quarter(s) Reported 27 169 56 407 Efidd 15651} 115 1,967 145 489 300 %5 14 643 659 518
44 [Returm on Net Revenues For Quartess Reported 7% 2% 8% 48% 9% 19% 8% 18% 9% 14% 20% 5% 1% 15% | 7% 1%
45|Retum on Ending Equity - Annualized %[ 16% 12% 54% 2a% 19% 4% 14% 8% 8% 8% 18% 1% 7% 5% 2%
46 Total Net Revenves / Ending Equity — Annuaized 175] 058 104 074 035 1.00] 050 078 08| 056 041 FES) 121 044 0.14 037
Luﬂh_em ETrade | RJames Mesril Bear Sieams Jefferies” | Lehman Canfor | ME Giobal | RYSE 5 BAS!
47]Serior Debt Rafings _ S&P rorating| o rating 888 A Ae AA- AA- A 888+ A 888]__ro rating norating| o rating B8
8] Moody's norating[ _norsting] _ norating A2 At Aa3| Baal Aaz Baa | At no o ati norting|  norating| o rating
49[CP/Shont Ratings _S&P morting| o rating A2 A2 Ate i norating| _norating| o rating
Moody's rocating]  norling] o X P no rath norating| o
AMTD.0G | ETFCDQ: | REN .| SCHW.0Q WFN NYXN | CMEN | NDAG.OQ
Stock Metrics T10/07 i07 ues Anowe atons | amons | azems
51 Market Cap $-Bilions $12,082 59,930 $25.40 $1525  $17805  $25806 $7679
52|Recent Stock Price $19.75 52265 $29.30 52200 $1227 | $66.93 | $469.16 $37.31
53152 Week Stock Price Hi $21.31 (6/07) | $26.08 (1/07) |337.60 (1007) [$25.72 (1 $32.20 (12:07) P5.25 (1007) [$714 (12007) $50.47 (11007
54/53 Week Stock Price Low $13.30 (7/08) | $20.11 $19.38 (W03) | $17.41 5388 .12 (07)} $401 $28.50 (B07)
55 |Price/Book 00 €0 20 79| 15 73
56|P/E 210 170 142 241 231 21 315 114
57 | Dividend $0.00 $0.00 S04 $0.20}: $0.00 $200 $0.00
58 [Dividend Yield 0.00% 000% 1.50% 0391% 0.00% 2.99% 0.00% 0.00%
Reverie TDAmwirace | ~ETrage’ | R Schwab el Hear Stearns it 3 NYSE oME NASOQ
58 2007 FY Relatonship Revenus N ¢
59 2006 FY Relationship Revenue i { [ T i i
60 2005FY Relatonship Reverwe ! H T N
61 2006 RORC H . |
61 2006 FY GT'S Product Revenue Only N i I I ‘
62_2005 FY GTS Product Revenwe Ony I i L A .
e ER 1 i il i H— 1 R |
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18532
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_2[Equity
3 |x Total Asseis to Equity
4

Adpusied Capial Afier Funding Non-Curren Assels

Adjusted Caphal & % of Cument Asasts
% Of Equity Absortied by “Other” Asstts

% Of Totsl Absorbed by “Other” Assets

x Long Term Debit to Equity

Short Term Deiy Coverage Ratio

‘Warking Capttal Credh F acities

22 [Cash and Cash Equivalerts
2
24 | Desisuated Parsnt Liguidity Portfolo of L

Liquidly Sources

307 3107

| NASDAQ | GROY |
3,767 648

RS
7683

Ane

164171

2851

_degr 1089
70304 162,904 X
18.2% 167% ;
85% 56%

Current Portion of Long Term Dett

2
25 |CP and Other Short-Term Barmowings,
2
28

1,058 553 543

30 [Covage 855
31 {Coverage Ratic A788% #DVA!
FCPLTD % ofLID 0% 1% #DIVA!
32 Loans Rectivabia From Parent
L 23 |Loans Payable To Parent & Affiistes
M
B ) e a
o gl 0
) o

NASDAQ ‘ cBot
1 1

Net Incoma For Quarter(s) Reported

Retum on Endng Equity - Annusized
Total Net Rewnuas | Encing Equey .- Annuatzed

Retun on Net Revanuas Fos Quarters Reported

|Putlic Dot ftatingss
Serior Debl Ratings 58P
Moody's

CP/Short Raings 58P

58 & |5

Moody's

Stock Metrics.

51 [Market Cap $B#ions.
52|Recent StockPrice

5352 Week Stock Prios High
5453 Wask Stoch Price Low

55 Prica/Book

56|PE

57 | Devidend

58 | Dividend Yiekd

levenue
58 2007 FY Relationship Revenue
59 2006 FY Relationship Revenue

1o |
361,250 $54,633 310815 37788 |

37363 sl som 197 50
$98.68 (1/07)| 378,04 (07) | | $170.23 12007) 525070 (10T
38694 34257 (106} || 968,18 (1/08} | $157.38 (87) $22.40

18] 20 09 o
94 2] 3 Y 79
3140 sioe $1.28 $140

1.50% 219% 1.42% 071%

Besr Stearns Goldman

60 2005 FY Retatioreship Revenus i L
_&1 2006 RORC i
612006 FY GTS Procuct Revenus | - il
€2 2005 FY GTS Praduct Revenus Only . I
Employeas T I ;




September 22, 2008

Citigroup Global Markets Inc.
388 Greenwich St.
New York, NY 10013

Re: Trades by Neuberger Berman LLC, Neuberger Berman
Management LLC and Lehman Brothers Asset Management LLC

Dear Citigroup Global Markets Inc.:

Each of the undersigned hereby inform you that, until further notice, it will not instruct
you to clear or custody trades with any of Lehman Brothers Holdings Inc., Lehman Brothers Inc., LB 745
LLC, or any affiliate of the foregoing that is the subject of a bankruptcy or insolvency case (each, a
“Bankrupt Entity”).

Moreover, in the event you are instructed to clear or custody a trade with any of the
Bankrupt Entities by one of the undersigned, you may break that trade at its expense.

The terms and conditions of this letter agreement (the “Agreement”) shall be binding on
each of the parties hereto, and their respective successors and assigns, until termination by mutual written
agreement among the partics. The Agreement may be waived, modified or amended only by the written
agreement of all parties hereto.

This Agreement shall be governed by and construed under the laws of the State of New

York.
Sincerely,
By; A
TosEPH AmATO
ManAGING  DRETTI-
/BERGER BERMAN MA EMENT LLC
By:
Namf: 5o s5ePH AmATo
Tige: Manngsi Die&cTon
LEH
MANAGEME
By:
TJoseflt Amato
Manat il NREUTMAL
Accepted by:

CITIGROUP GLOBAL MARKETS INC.

By:

USActive 14046594.2
NY2:18187 1 SOA1S4HNOZ! DOC\9998D.0001
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Fontana, Thomas [CMB-RISK]

To: Matrullo, Elena T [CMB-RISK]
Subject: Account Transfers

For further discussion:
Accounts which arguably could be transferred with limited distruption:

1) Financial Guarantors and DPCs - Ambac, MBIA, FGIC, SCA, AGO, FSA, CIFG, Cournot, Primus
and Koch - Dave could pick these up as he is an insurance guy. Would fit with Francocis as
he knows this space.

2) Mortgage Bankers - Capital Socurce, ACS Funding Trust I, Bayview, Bimini, Home Capital,
Macquarie Countrywide Trust, Nationstar, Rock, Sunfish, Taylor Bean & Whitaker,
Countrywide, and Xceed. All of these names were managed by Hamida and Phil up through
200¢6.

3) Quasi HFs - Bridgewater, Cerberus, Citigroup Alternaitve Investments, and Sankaty -
easily fit in Steve's world.

Other Sectors which we could consider:

Private Equity - 17 accounts - not sure where these fit best, but as Nic had one time
worked in Lev Fin Risk Management so he probably knows many of them.

BDCs - 3 accounts-ﬂ&og“s 0““1L~L95 PE brmy

1-
{1

1 don't think the Finance Companies mnake sense to wmove.

T folio includes Pmerican
Express, Capital One, Discover, SLM, Nelnet, Visa, CIT and k.

e port
Capmar
Best regards,

Tom

Global Financial Institutions
Risk Management

Office: (212) 816-4986
Cell: (908) 577-2039 Lt o REPIR A

Heme: (908) 665-0694 1=::::::::::::,

(O FL’@ Wi Cege )

- —
&4: ﬂﬁ( “FO/ eac e A

—
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Specials (Treasuries)
netting (Mostly GSCC)

Highly Confidential

Corps

EM

ABS[C©O
Canada Gots
Loans JV

GC Structured

GC Core

GC TRS

Banking (O/N & Prop)
HC WAooy
Long covering short
MTM Repos

Other Inventory
Other

Total

Excluded Treasuries

8.7 Dealers
-11

100.3

20 B s —

7 flee
————

Excluded Dealers & Sec L
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M
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Lehman/Racers Transaction:
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