UNANIMOUS WRITTEN CONSENT
OF THE
EXECUTIVE COMMITTEE

- BROTHERS HOLBINGS INC.

'Ifhe undersigned, being all -of the membess of the Bxecutive Commitiee of the
Board of Directors of Lehian Brothiers Holdings Inc. (e “Corporation®, aeting
pursuant to Section 141(c) of the General Corporation Law 6f the State-of Diglawire (the
“DGCL"), do. hereby adopt the following résolutions by ws Written consent in.
liewof & ?Tf*eeﬁli.?s- i accordanics with Section 141(f) of the DGCL:

_ WHEREAS; theé Corporation has previeusly guarsnteed the
payment ef all Tiak Ihﬁes .obligations:and cotiraitiierits of certain direct and
mdirect subsidimies of the Corperatlon, gach of which is a “Guaranteed
Subsidiary” as such term is used in the. Corporation’s Code of Authorities as
currently in effect (the “Code™),

WHERFEAS, 1Lehman Brothers Financs Asia Pte. Ltd (“LBFAPL”)
is a subsidiary of the Corporation,.

; WHEREAS the C"‘ poration beliey
payment ebhgatlons of. LBFAPL L fa
biistness,

1

-that a: guarantee of this
thé conduct of LBRAPL’s

WHEREAS, the Corporation wishes to establish LBFAPL as a
Guaranteed Subsxchary

NOW THEREFORE BE IT
RESOLVED, that the Corporation hersby fully guarantees the

payment of all liabi bligations dnd cotiitments of EBRAPL, which
shall b¢ a Guiranteed Subsidiary for purposes ofthe Code;

FURIH:ER RESOLVED, that each of the. persors Tisted in the
Code (as it may be aménded fFom time: to. tine) as being authorized to
approve. individoal guarantses Issued by the Ceqaoraﬁon with respect te
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