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Mr; J;oha.F,. }.;;k~~s 
Mr. '0· ·· ........ • .. s·· n··. .t~ .... d ·. . :J.Xoger · · ... ;o·erJ:W.· ' 
Mr. ·thomas H. Cruikshank 
Mr. Richard :s. Fi:il~ Jr. 
Sir Christoph:er:Gent 
_Mr. ~ol~d:A~. Hell1Mde'z 
:tvrr. Hemy Ka1l.fh:ian 
1\1r, Job;n .. D. Macwmber 

AB·i<(l;,.x~ nh•,.;(;T.).~ .~..rn;-.1\-m~ti:C< 
~ ·· Q'-..l!i'£~:11.:, ·~ !.OU"~ 'l:YrJ.:El:U'~l!f:aio:. 

Mr. Ml:ehael Lidrtsli:e 
Ms .. Marsha.Jqho$&.nJEv.ws 
Mr~ Jerry A .. ~~dfer 

prior di:X~s;i~!~;!d:!ae:i~~~e::e::~::: :!n~=:~~~f ':;-.~{:~:;!-
fulancial h~lding coxnpany ahd :-state'd that· the .. Fifin h~ :c.onchtded .that this ap:ti~a dg;~' 

~~to~:~~~t=~~~:a~::!~o~~!:;:aih~;~o~~!i£:6:!~~~~~:Urn~:;r~: 
Ftild also reperted;that the·P,~:is worki~g<:on seilmgresi~~tial mqxtg~g¢. ~sets. . 
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with a ;!::r~fi~~~~'®::. :~!~~dp:!!:tra:rt~:~:!t:U:a~ ~!:rl:~;!!:~· 
for later that daywi'th·one ofthe potential dem:es:tic partine~_s .. !V:[r. Ful<l; ~-so.di$~$-.e~th;e. 
possibility of repilrchaSip:g · s~es· of the f,inn}:s Convertible Preferred Stock :arrd the. · 

reooltitio:OO'were.-t~m:animo]I.s~ ~pr.ev;ea. 

w.H$RE:AS;. .. on Jmuary ~9. · 2'008, 'the B~d :·ot .DiireetO:l'S 

:!ro~:o~;:;:e~:::~~::-u;~~;~ ;;anr:::;··:~~::s.c:.:~~~~ 
·milli<Jn shares of '.itS: Golnl101on. ~:Stock for the·. rrranagemeni .or ~¢ 
Co:vpqf~'dQn<;;s. ~qwi& q~p~~~ p.t::/w~:tl;i;#~~~;],l~~.tP:~·:it 

E~A1!1e~~· 
;~~¥~$~1~1f 
Stock) :Setres P, ,:atJ:d 8-~75%. N-on-Cumlil:artiv€:: Mand~ory C0n.ven.ible. 
P.refened StQ.ck.. Series ~··witltap a~gre~t~.t.epP£¢1:J;iiSe priceiefUp to ~'t·O · 

LBEX-AM 003835 



CONFIDENTIALITY TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS, INC.

billi()n ~;prqper pffi.·eets, ,Of"tla¢"(::C~rp~~tl€>ti:"d.e·e:m :necessa:r.y or adviS:aule;· 
antl:b.e it:further 

e~~~¥e 
~s,~~a~ 

Mr. R~o r~pqned·· tli~t ~~: :SEC had i~'d$.!;1: ·a press ;i~leas'¢ r~axffiiit~ :the· 
spreading of.rum<lts itr·otder to :ptciiflt•fro'm:§hert]:J.Ositions, and.he :d¢s.crlhedi:th-e?~p,t~t · 
of the pre$s .release' to. -~i:BQ~do!Director.!>.' 

l)iere· l)~irig *1:> ~er 9usmess to·. come .. bef0tt~ the me~~~ ·t:!ie n;ieefi!!@ ~;:IS: •. 
upon motidredtil;'y.·'!ll'ad~'~and; :se.c.pn~ adJ.:o~~ 
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