
A meeting of .. fue Board. of Dite0tprs· of Lehttian Brothers Hqlcl,ings · lJlc, {the 
.. Corpormion.'' or collectively V4th itss11b.Sicli~es;the "Fiful'') Wf!.Shel4 telepll,~+Uca.Jly.at 
4 p:nL on·Augtrst'2S, Mos. pmstimtte wntten notice. · · · 

. ' 

l'vf.!~ Michaert. A.:inilie. 
Mr. John F.Akers 
Jvfr. RogerS. Berlin.d 
Mr. Thomas H. Cruikshan;k 
Ms. M<U"Sha Johnson Evans 
Mr. RichardS. Fulc4 Jr. 
Sir Christopher Gent 
Mr. Rolan.dA. Hernandez 
Jvtt.HenryKa~ 
Mr. Johtt IJ; M$¢oriib~r 

Mr. Jerry. A. Onindhp;fer 

ALSO PRESENT BY INVITATION 

Mr. Herbett H. McD~e ID. 
Mr. TanT . .LOWitt 
Mr. ThomasA. :R"USso 
Mr. Jef:fr~y A. WeJU(Sqn 

Mr. Ftild updated the Board· of Dit~tors on· the: FD:m;s plans regw:'dmg a pr.e­
a..rmooncement of third quarter eaniings. He indicated that it would be·· des:irable. to 
resolve certain questions relating to tbe spin:,Qff of·con:unercii:tl real estate assets, and to 
have additional information to :announce J:e~ the<.ca,;pha,l plan;, p~or to .~g ·a.Tl 
announo:ement. 
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Mr. Fuld, upd~ed tb:e B.oard. on. the .status t~f the sp;in-,of£ ofoconunereial r~ai estate· 

g:g~=~~:=t~ 
. ~. ~di ~¢~::1:1P,~~ 1#~ l~#4:~ P.te.'Yi~ ~~~~~¢~' t.~g~8jAg }ij~ II!mt;;~:~' 

~pita.l plan, He desc:ribea that:tilile~sa:l.es o-fm~rtg:age:asset-s,~k-4&-m:arket .a:d}u:stments. 
and. the Spin"off of. commer¢ial r~al 'estate a.sSets; wl}en. e.o~~~ wi;U: ~eate. a 
capital need. Mr.J~.utdJ:eported tb:at the Fittn cantbiues 'to wbrlt .on potentiai.~){ehat(g¢~ 
of outSU!Ii<iing conveni:P.le pr~;fep:ed·stqg~for·Sh.~~s ef.COlll:DlPl'l, Stock~ .Her:$;~cl th~ 

~~~!~~~~ 
. The 'Jl3§itrd ~e¢.'Wd tttt~sti;p~: lo: ~e.n;1~t ~¢m9Pi~!. the -~1~~~ W.nt 

Korea teg~din:g their p:.etenti.al int.erest fu·:t:b:e Em; potentiai 1MD ttansacttons;: 'ili.e sales 
of residential mottgag~;. U1ch1,ding the ·pqterttial B:Iackrock irf@Sacti(lni the C9nunon 
Stock diVidend; management ilb:af!.@s to occur in Eutop~; the ihlrd quarter tes.tdtS; tl:ie 
Firm.ls client business; vari-ous press atti¢les.te1ating to th.e Firm; and o:tb:er matters, 
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