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··Mr: · FUldnp.:dkite~tthe. Boa-d·on th:¢:Ffrni':s discussions with Bd.;ofAmenea•:an:d 
wi'th :Sarclays. He- r~porled :tlia1; 'both <>( fu~se pp~ep.&al parine~ ~ ~:q4'lf~g dtre 
diligence for a_poten:tiai. ttatiS'aQtien: :Mir. ,Fnld deseribe:d.·:"t:J;mt·i;here -had .not ~et been 
disc~~~ons_ ~~ ·~~~r: -~ ~~~ft ir~~tiQ~ -~wu~w~~-~: p~c~· .. '~~~::·~.at:?~.:!~ 
bQpmg'tQ hear -some ·.feedbaek'lfhat.:eve~g. Be·no.ted ·th~t:~~q~ay~·.wotild:lle~a,pp:roval 

~as~~~~· 
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Barc,lays' 11ee:d for stookh61der·apptC:J'Ui.l.o£ a p0ien:tfal tralisaeti9n 'Witli the Fii#L .. The· 
Board (ijSCl1SSed with $$~g~J3le.rii the rnm'~et re.spo!JS~.to the ~F:frm:is plans to· sell the. 
I!ives~~~t.~an,a~ement.J?i¥isio:~-Wi,d to-~~-:<>ff ~ommere!al.r~ e~i ~s-~~>. ~a:~t 
the Fi:t:l;!i' s m~pili'cy t{) l'~se-- c.a;p1tal has. ~a,;ge4 'the -val:u:e., o.f ithe F:o:m'- s· ,,ags.~f$:. The 

SSS:~\,.Ee; 
Th6':Xton-manag~~ea~~~c19.~'tb:~~ffi¢~.'~-~t¢'~V'e·.ses:sioJtt. 

There b:e.ing no Ia:rtl:ier busme.ss ttt come before :the ·n1e.eting, -the meetiqg ''WaS~ 
upon i:jlbtiori dUly· ill?d~ and secq:Q:ded, adjQUtnetl .. 
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