
Mr. Michael L..AE:slie 
lVf:r. John F; Akers 
Mr; Roger S. B'erlind 

~U.tes. of.tli~:~uar(;l·QlDite¢tl'!:rs 
· Septe.mb:et 14; ZOOS 

:5irc.;w .. ,.,_ .. ~ 
!t5!~~ 
·Mr. Ilency·Kailfiii$ 
Nfr. Jofui_b. ·Macon1b~r 

Mr:. Ru.sso pr~sented ~ m>date' t~ tb;e Botitd of·Pnre.ctors (the ·~sb:axd"J· on the 
status.·ofdiS.cussiens -betw-een the Bi:Jn>t~ratio:n, the. G:o-v:etml1ent:·and potenti.ai mv:es:to.rs-m • 

. sr5~5~~a 
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::t:!!~!~:~=e~.:~~=~:~!;=:,!in~=~~A sat(! tb,at:i~:~waW4 :~~t 
Mr Russo ·repetted ·iliat t'h~ ·tfisemsltJnS with Bail:k · ·r Am~: · · ~tegatd'm ·· ·18 · 

~=.!~~~~~it~~<~· 

wbuld havetoibitiatC:H:be· uK arlmmistraaottpte>cess .. 

Divisi0'~lJ~~J~~~~:!:a!t~:a~: :.:~::t~::::~v::~~::n:: 
pot¢M~ ~¢pte¢.~'fii;Q.D. ;Uii~¢ V~'tJ~:~f~·•· 
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TlreJW'e'etiug,:ad,j.otirn~ af,•(;!':Hl·P:~m~ With' the·pfun mt:ee()*veue ~~··7:~~f)tp;~ 
The Meeting re:convenel;i.·at ;-:.ss.,p.m, mi4,tll::e:foUo:wiBg :~eussion:·t.Qokplaee:: . 

~. R;u,s$q . .:f~P-~Jtt~r:t; :th~ .G:B.!E./Jiaa, O.eett:: inform~: that t;Bl mtil: Jiot~:ha'V:e m~ 

i!!tl~~e~~!i''i!~!:!.::u!4~:f:Ci~; .. =e~~~~e.p~~~~~ 
t~p~Q:·tli~!~¢ G~t.P~~4~P.lJ.;:~~sell·&~X:ontio~··wev'deater:· 

the. B~d,.di:SCusse6, Barelays' interest m the, L6ndbn,bt1llker·deaier ·antlXthe .:LBffi 
ad!n itiisfrafi~:n ptocess. The Bq?td Wa:s·. advis.ed ··ifuat '$1·ladJ:niDi~trator. w~~d he.:· l'tlnlliiJ;g 
LBIE·shortly. · · 

duties t:eB~=~~:~::=l:::i~:~!~!~~s~:~·:.::;;e,:~~s~fliL~:!~: 

~fi~~:e:~ 
Mr .. · :M~ade;·ano M'ir· .. S.tevetD.aurihaus¢r,, :M.h ~y'Nitifler, Ms •. t.ol#l;;Fif~i···and 

Mr. Thomas:Robeifs.afWei.l, ~otshal &.Matige§ {''Weii'')J!:iihect. tli.~ 1yf~etgtg,'ha\4Jig 
retum.ed from the meeting arthe Fed. .Mt, McDade. reported to the B@atd, ori the meefu:i& 
Witllthe .Fe4, · wf.iiqn.in;e;t1ic;le~>·~$~US$lOllS: r~g~g; 

<~9 
t:h'\· 
.k~? 

(:f) 

w,hetb;~r.fhe'·GO:.!:p,'P•~niw.E)u,t[:file··f~t;.~ptc:y:; 

==~~~t!:= 
·::::t~:~::~!.~~!1s:J~l~:~!::~:~::·.:~r:!t~¢'~~~ 
the F~d:1:$.·d~sit>e:thatJh~~·Ei:rm:find;:a.,D1P·1eticlerfer'th-ett:s •. b:toker::dealer;: 

the Fi'nli;s· empha:si:s ttf the· :Red' that 25~ IIrilli'bn deriva'ttve·:·ooE.ttaets• Will 
default whep; Qle 'QQtpota'tiqil files· t¥'l,~er Chap.tey ll ·an4<·i;b..~: r~l~le.d 
matket·iliipat.t; · 

~:~~=~!n:I.:~;.;:~:~~J~!~n:. ~at· 1!1ey "Wii~e4 ~~ 
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E-Q!:~~-:£t~~~: 
(b) ·::~~ra:ta-osi'tion ,Q! tlie ·C.O.rp~rau"On ·and ·tb:e: ability tQ' :futltl iitS, 

(c) :=:t~~;::i~~~!i:ta~lt~;~~:s ~i ~~ b.~en~. ~e¥ 

entit)'~.-:::~~~~~t~J~l~ef:.~i~~~~;~:·m -~ jp$~lv~ntcqrp,g~$it;Jy'-:i®~~¥~h.t: 

.. . ... ~; l~, ;1\_ ~o*?<tt J~m~ .. ·~e ~~~'S.:~d ·~~~~sea: 'the· :e~ p~~~1ltijn~·'a't _:~e.:: 
Co.rpora'tio:rr ·Nfr · Dn1¥itt· r-eperted,,that caSh a:n:cl :co'llate:rai w:eze. b.~ 1ied ~· by, tii~:: 

§Si!§;~j§§;E;~ 
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m re~on,se;:tG .a._quem0ll:as f(fWhefuet·the irift'er:' of·:assistaneeto thebtO"ftet. dealer 
wa:. depenaeil~·on·_the ~rpc;~~tt-~li~:g,for b~p~r:~ -~~ B~:~{ii~teiJ; ~~'t'~~~~-
asSJ:s:tanc.e was .. not dependent:·On a.ba:nktuptcy fihng, :Messrs. Cox, -Bax;te.t;;·:~ 
an~ B~l!ettll&:P e:p:de,d fqe Q.$:1;1. · · · ·. · · 

(b) 

(c) 

(ii) 

t~) 

~~~iii~£~~~ 
the potential dti'fi-cUlty in meefrilg:oa11-.p.aynrent<>hligations:the:n~:day;, 

the :cliffi:culties which . .may'be;·enoo'lliiteretl:'m seflmg IMI} arnd~.tfj!.<().utsi!de 
-of:"Q~pt¥y ~ta;ih:e¢t.~~al,a;@v@tagY.!l of~ fiilng·to-th~ cl~'!:Y- 0f:'Ql¢-
~{fptp¢~S$.~. . . 

-t4~,ii,9$$i1J.mtY.·P.;l~i~·li~)fe.~~y.·'i.ll$.\\Di~~--til~'~e~V~¢_s·pW.lfg~9~~ 

::d:;$.l"[jro~ ib~ a ;fiJ~:q:g:~y &$¥~~ •a: +9.-~.e ;:~f4:¢~ly '@.Wfud: o'f.'tp~· 

.:;~~;!.~l1!::!:;Fetiemf· gov~~¢nt that- the.·Cot;pemt1on tlie, 

fue,uitimate>.ineVitaBillty ·df'ab'a:nkruptcy~:fi:!ing under tb:e~cire:mns~ces; 

wh'eiiliiet a substan:ti~l amount .. of the ~_pl~.e·d with1P~0~gan.:-~e' 
-~l.llr!:.b~ :recovereci'bef¢.r~ nlib$,.a·CJi~t~i 1 qas~;, 

tke.?f'.aet<tb~titheJ;<~tt:wilt;IIQ:ttswn®ntl~il$n~pa,$.,~~,0QilJ.:WX®.epi m~; 

th-e,:p,Qt:enti~.g~tlwii.Iithat'!$ay],~::~pn-etai-ed,l}y-·a:Wing, 

-Manageme'E:t·was.:'ex-cu:sea:,an:d,'"the 1ion:.;ma:n4gement -dite~:ttom~.,:D.ettli~,;an:d W-.eii 
met·m·ex-ecutive·:sessi'6~ 

OOSOLVED, that m:th.e ju.qgmept <:1fthe~qar<i, it i:!r,des~~le: 
and m ·the·' best: l.lit-etests of :L.elunan -.F3to::taers Hb1~~ Inc. · kib.e: 

;~:~~~?·~~~;-b~¢!.!~;~~;~~:~?l!.~~~~=$~~~;~~:ti1 
~hapte,r, H -~f·Utl~c,;U Qf;·th~::U.mil:ea$tates- o~de (th~-. S~t~~I'\Qq~ ), 
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IS 
•. h· ·~··~RE.' ·~~L~~!I~ !.c:}a!,_~~;,?:~:V~~~~rs .. ~~;~~~~~!'' · ere~y enga:g~,;ag,a:~wm .. ., .~.or we·.~ompaE:y-mauet··a..genV,I;w"'te. . er·m, 
tb:~:·Chapter.:lt b.a"S~ snbjectho'any requi~ite,b~t¥-r~•:~!f?pro¥.a't: 

RESQLVED~· 'that each A:utb.orized P.e:rson, 'and SitCh other. 

successful· ptoseettfi:bn of'sutli case. 

1~:F}SOLVED,, that each :Autitdriied Person, ·wid such oihe;r 
officers of the ·C¢rn.Pai1Y ·a$. the A~th~rized .. Perso!$ sh8ll froP! :tUne: t9· 
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==at~s=:s:f~ 
the. nanre and on behal.f·oflb:e·Compan~.,and any·,s\ilbh aetions:heretofbre 
~~n. by 8rLy·of~¢p;i,:af:e·her¢by ~@ea., co~¢.(1l.~.~d :~PPJ!9Ved pf~ 
respects: (i) to neg¢tiat¢:~ :e'itecute;_ detivet and/or· fite any and -.ail of tl;ie. 

b:er¢b~~- · · 

=:!~:t~:::s=: 
her¢t?y are.r.~li$eCl~ GQnlifui~4 ~~::~proYed~ 
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There beln.g~ no :fuliltet business to come before the meeting;_ :the m.eetiftg was, 
upop. mO:nQ:n. :dt.Jly:,ma~ ~d;, s~~Q:n~e.d; ~dj:Q:tU"Il\i:d. 
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