Mr. Michael L. Ainslie
Mr. John F. Akers
Mr RogerS Berhnd _

NE. Jefkir D, Msoouber

ALSO PRESENT BY INVIE:

Mr. Tan T. Lowitt (affer the Meetirng reconvents)
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FSA had indicated:that 1t swonld:approve: this transaction, the' BSA s4id that:it. WOuId et
grant Barclays themneeded. exemption froin certain capital rules. -

Mr. Russo :reperted that the disenssions: thh Bank of -Amieties. tegasding s -
acquisition of the Corporation- were"no-_.,.successﬁﬂ and-that it appeared 'they -were:instead
in-disclissioms:to acquirevieriill Lynch,

the eXpanded window: FW'.',‘»
reported thai members o

dcskp*tc the efforts of na

change 1ts pesfaon on th
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} markets

driings atmn process The Board was: adwsed thai: - a sr would be mnmng
LBIE shortly.

Mr. Thortias: Roberts of We i
returned from the meeting at:the Fed. M. MéDade: reported t6 the Board on the meetmg
with the Fed, which. incloded dzscusswns Tegarding:

(@

OF

(d)
® ‘the Firm’s- emphams %o the Fed: fhat 2.5 lHon: derivative contratts wﬂl
default when the Corporation: filés under Chapter 11 -and, fhe related

)y
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collaieral a:ad half'm o
return. of that cash ani
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with thie: Fed thtaffernonn;. but that fhescallers did niot want 1o influsnse fie Boads
exercise of its Hiduciary duties: o o

In: respense toa qucstaon as o Whefmer the @ﬁ"cr -@f assmtance to te btoker dealer-
was dependent-on thi on £ ' : : - 3
assisiance ‘was:not dep i
and Beﬂer then ended tha'call

_ The Board disoussed the;advantages and. disadvantages of ' barkruptey filing,

| after the ﬁlmg and;that ’ammg o;f thie IMD' sale was unclear);
®) the potennal Gulty inz eetmg all; paymtent obhgaﬁens*the nexk: day;

6}

®
(H)  whther a substantral amovt. of the cash pledgecl with. JPI i',”'@rgan aise:
-ceuldibc recovercd beforc ji;if'" g:a Chapter 11 ease;,

@ the: potentsal gndwﬂl thatmay b genefated by-’ai:‘;"f ing.

Manageme‘m' wa excused and the non-thanagement divestors; Dechert-aid.- Weﬂ
met in-executive: sesslen

Messts. Puld, Russo and ‘Welikson: were call 4 back duto. the megting.  After
discussion, upen motih duly made and seconded, 1t was Whaniibush ‘
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tto-any requiisite: Barﬂ@uptcy couztapproval.

the: Chaf;ter 1i Casc, subj

RESOLVED fhat each Authorized Pcrson, and sich oﬂacr
oﬁ’icers of the: Ci (c}

Chapt ise; with'a view'to the: successfui'prosecuﬁen of such caser.

RESOLVED, that each Authorized Pérson, and such other

ofﬁcers of the C@mpany as the Authonzed Personsufshall_, from tzm ; to
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RESOLVED, v...that m connectmn wﬂh the: € 'hapter I Case,:. achi
Anithorized Pe on, and § tHer , mp: :
Authorized Persois. shall ﬁom tifhe ta -time
herchy is, authotized afid empowered nbeha]f’
Company, to -hegotiate, xetute, d s amid

the Cempany :
designate; be, and.:

Cémpany, an‘y ,
ﬁhngs, and applica

hereby are, ratified, ¢ rmed, ahd aﬁbroved o
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Thiere being-nb- further busitiess 10 come befére the mseting, the meeting was,
upon metion duly-made and seconded,; adjounrned.

‘Respectfully subiitied,
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