“Corporatlon” or collectxvel’y Wﬂh its- sﬁ;

meeting of the Board of Direetors of Lehman Brothers Inc (“LII”) telephomaaﬂy at 65
a.m. on Seprember 16, 2008; pursuant to wiitién ndtice:

Mr Rlcha:cd:'S Fuld, .Tr (alsa a LBI Board Meniber)
Sir Chiistopher Gent

Mr. Jerry A. Grundhefer

M. RolandA H} nandez

M. Howard L. Clagk, Jr.
Mr. Frederick Frank

© ALSO PRESENT BY INVITATION

Mr, Ian T. Lowitt
Mr Herbert IL MoDade ji1s

Mr Thmmas Roberts"(W ] J-Go*tsha-l & Manges)
Mr, Alvin Bmwn '(_S{mpson Thacher & Bartlgtt)

M. Barry W- Rl"_i-_..s (Laz'axd)'
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assets Tetained by the Carporahon, as well ‘as the employe&eréf Au:ora and ccrtam
support gxoups at the Cerpmauon
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Mi. Lubowitz of Weil, Gotshal & Manges reperted on the most sk nificant
contract tenns fer the proposed sale of assets. H" des’ 1 IV

Mr. Brown reported
or bemefit plans. He
c‘empensaﬁon;plén&,;an_

LBEX-AM 003942

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.



‘The Diréctors asked about the Firm subsuhanes and: empleyebs yiktich will re.
with the Corporation. Ms. Fife deseribed that - appromately ‘two thousand: :
will be moved. from the' Corporauon to LBI that mommg in ‘advance 6f 1
with larolays

Tlie> )n&efms- H )

detcnoraﬁno He adv1sed that will testxfy at the Bankruptcy Ceuﬁ he_..,, In sapport
of approval of the proposed transaction with Barclays:

LBEX-AM 003943

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.



the ti acmm IS sub3-eot to- appm.‘ by Barclays board of: dn“ ftors ot shaz:ehalders: and

ﬁae ﬁransao‘tl B

Wi, Reberts sumiafized the Bea:d approvals betg requested s 6l
approval of the transaction with '
actions in cohnection with.th
terms to be negetiated «by'm'
seconded, it was unanimonsly sol.ved

Aunthrorization, of DIP Faility

(CPLBHI”‘
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nlusaVer- evide' Hed:'-by ek Authenzed- @ﬁmr‘
execution-and delivery thereof; andifurfher
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Authonzed Oﬂicer . execuflon and 6e11ver thereef a

Avtherization.of Retention of Lavard by LBET

1nd1v1dually, authenze
béhalf of LBHI, t6 pefor
execute anddeliver the Fi
conditions, changes,
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business is deteno:a,tmg, given. ’the ourzent. srtuatwn Messrs Shaﬁr anid Ridings then Jeft
the meeting:
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compensation which would be paid; and ‘were advised that it would be based . hcmzly
fees ¢on to.a IaW 1, ; :

dther thereof

AuthenzahtmefRetenﬁbhofBWanMarSal
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RESGLVE) +that. Biyan P. Marsal be, atd. ‘hereby 1 1s‘ appamtcd,
effective immediately, to setve. as the Chief Restructurin

LBHI, havmg in such capacfcy the:rank of Exegutive. V
authonty and SUp ion -over -the restractusi
' i ) i of LBHI an

There being'no further business-to-come: before the’ mieeting, the mpeting-was;
upon motien duly made end-seconded, adjourned. .

10
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IMOUS WRITTEN CONSENT
OF THE

IVE COMMITTEE

Ths undéssigtied; Heing all of thisemeriibirs of e Bxeoutive Commitizerof the
Board -of Ditectors: 6f Lehman Brothers Holdings The:, a Delaware: corporation (fhe

“Corpotation™), do hexéby adopt the following resohitions by unanimous Wiittea-conisent

in e of:a meeting in.accordance with'Section-141(5) of thie:Getieral Totgtiration Lasvit

the State of Delaware:

igs "verv acuoﬁ s 'f;hey may, with the-advice of
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