
A meeting of the Bo~4 .of Directors of" L¢.fup,ii;n ;_a.r~xth,ers .l!b'1~gs· ·~c~ (!~e, 
"Corporation" ot collectively with its ·subsidiaries, th~ ~'Firm~') was heldjofutl:y ·~th .a:. 
meeting of the BO'ard of :Oireetors ofLebman BI;o.thers Ul.c. ('~L:6f-1 tel¢ph<i}lii~¥ a;t ~·· 
a.m. on'Sep.t~p;i~j·er:Io·, QQO.~~ p~PJs~nq v.t.Ji~~;n~'¢ee,. · · 

:E:Rffii~:...,;:ibDJnB.@:~;~ERSi 

Mr: Mliohaef't .. Ams11.~ 

=~·.::;.sf1!:iura · 
·Ml; Thofria'S H 'C~smamk(tili& a LBP'JJorif!iiMemhtir)· Ms: M~~~:·J:o.hfi~o~~~~' . : ·· ... ·. · ·:: .. , .· ·. · . 
:Mr.·ruehard:$.. Euld, Jr; (c:il'sa a I/13'11Jo.ard JfjfifftJJer} 
Sir ChriStopher Gent 
Mr. Jerry A. Grundho:fer 
:Mr. Rola;ndA. 'E~~z 

.:: ~:b~U::oep 

M:r. Howard t. Clark. Jr.. 
Mr. Fred~riekFrarik 

ALSO PRESENT BY INVITATI:ON 

Mr. Ian T. Lowitt 
Mr. He:rbertR MCDade III 

!iL .... 
Ms,. Lon-FJ:fe.r(WeiLG:<>.tsb:aJ;:&, :&f®g~sJ 
Mr. MicM~l ~tibti.Wi12 {Weil.GP:t.shili &'·Man~e.s) 
Mr. 'thomas Roberts (Weii.Gotshal & MangeS) 
Mr. Alvin :Stown @impson Tha¢4e:r& B'artlett) 
Mt. John Finley•(Simpson.Th~het'~.Bartlett) 
Mr .. Amdre.w Keller '(Shnps.9:n Thaoll:~r ·~ ~~le~t) 
11:£. Bany w; Rldin.gs·£Lazar4) · 
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APPROVAL .. OF THE S:A:LE QF. CERTAIN ~S.SETBikliD'D~DEB!f0R;;JN,. 
POSSESsJONlfll'tANClNG 
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Mr. LuboWitz of Weil; Gotshal &. Manges: ·tetwrted on the most significant 
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·The Drrectots asked ab~:ut the Firm.sabsidiiarre-s·atrd>employees:·~hieh,.'WlR:·rema:in: 
Vl~th the. Corporation .. Ms. Fife descrlbea that '~pro."$ly :~o thG:U.S.®Xl: eu.t:Plo.c~· 
Will be moved .frq-m t:ne Cqrp6~afion to LBf·fuat morning il):~d:Ya:nce· :o·r~~~ti:o:P. 
with Batolay-s~ · ·· · · 

!~~:~:~~~:=~~~f1:~e~~l~~:t::!!:~a~·~:;:.ar;:;:::._.=:: 
$QV$.~4 · ~~- _l~ .. ~ ~~ ~~~$~~ t:o :mm ~W.l .m -~-- i$e,t~~: ~Y:#S~ -:F~teetim; 
Corpotati~n ("SWG;}J'' r:·· ··e"eafug:!ot: a:·veJtr'Sfiotf:s~Q'a~:.:fufi~'te'faei4~!tb:~ s~e Q~ LBf;~e~:tt~:;'B~~i:S~P-o·e · :.,, .. "·· . · ·;c·, · . · . ".-,-: ... I: ... ···'.:.·'····'.· .. : .. ' ... ·.:: .. • :1 ·• .;.,; .: .... _.,~ 

:;:~5i:~5~~1 
advised that the chances of -a t6-pping bid are very temore iinee. :the ·:hnliiD.:e$s js 
deteriorating. He advised. thathe. wt1lt~tify at th~,B,ank:tqptcy GOini h'~~g m ~pert 
of apprqv~ of .tlJ,e pr~P-Qs.~~ 'tf~actib¥1-Wi{l;j,B'arcl~yst 

!?:~s:~i! 
~:mi:!t;1:3~~=~=== 
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the-- tmnsaction'is·subJeot to l:}Jfptoval ~Y Batdayst baatd: df~~ectots or·sb:&:eb:olclers~ a11d 

. ~~ad:.!~~t;:t!k::r~~~~t~:t:b:~r:r:;~::;;~::~:::~::!.:~-
a?~~ni5aJ'"O:~~.t;:~= 

~==£===a~ 
~:~===~==: terms to be tJ:eg:Qotiated by-lnan~:tg~m~rit .. Mt¢r dlscqs$~0~, ~ppp.:;m9;tion,.'4.Wy ma.4~ ~d 
sec.op:cJ.e.d~ it w$:.tJX!.':aiiifi1:ql)slyre&otv~d 

furth:et 

-n..;.:et.·:·: .''- .. ·---..:"t:c-· 1')- ..:=w- ....•. -;,.. ;.1:-:t:.· ... .ii _..;p,· __ ... --~ .l'\.:mOOLVEJ). wat\.~ I weo-exrectm'Oll; .ueu:ve:cy. anl:f PY-l.tonnan;~, Q;r, 
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AuthoriZati~?:n~ol'~t~r:~asei£gi:e.em~nt 

=;:~~~=~s 
:f:v~==h=·b~::f!sd~::dg, ~~g:=i:.:so: b:.s~:~ 
·c<>mnrissiqn me.;r¢h~t a.na: ~t'4~BI ·~el1Jts·~¢$;]?;ffifia#lr-:r~1ated,w;ftie 
conduct o:f':Su:eh :busmesses~:a:nd cause its ·'a]1;P.r~p-iiate s'ri:l!>si~aiie$: t(y.;selt 

~~.,~~~ 
II£r!U, ;Jii;J~T .and:.JJB.· :14~ U::.G:~: now;.:theref.ore, 1!,-~,.:~.t 
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A:utlieilz'ed ··omcer' shali consitter ":nesess:~ or ~r ptb.j.. ·at · ·'fu' ·· · tttlf n"ty 
tlt;ef~~e··;;.·~· ~. '~U~l~~~~~¥:. e;V,i~~~~d··~y ··.S,;£·. Akfu~ijit:.~is. 
:exeS;'(lti:Cin.~~:·4¢~v~r: the~qf.' ·· 
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compensation which would be pai~ .and were advised that it womd be based S:t'Lli~mly 

t~~!:ii~~;e 
l~?~g/~ Pl'_tJ;liSi,~g,·\t~i'lt!f@l,Y:·:·~~~ae.~·:i,W;G.V~~ .'~~"Wi~!:l. Sh¢'·\~a: ~ 
wen, C!1t>tSh'aL &. Mang$ :r&tdmtt~~r m~. 'll!tty. :hi'glil:y; Ms·: .Fire .staoo rtb:at the: 

~~:!r~£~!;!!:1:!=! 
di:sc'lis~ion,··iJP.ort m,Q.~oli"~lt!ti}ftiiaf1~·$i<l~e'¢f.il!9.e.4-.:tt~·~~'9~ly +~$0'1V:~ 

.Autho:d~h6n.:GfEng?gem~:nt·J1.eff~ .. 

. ~.@~;~~~Ql:::"'~~ 
between LBID and Alv:~&Z· ·& M~sal Nenh ,k,nen~. ttC.· C ·~~I.Y;r~ 

-~::.~=~~-=~~~:ct~:;a!::.:·.t:~~=~:. ~::f,~-
s~mth.em Djs.tri;9t ·of' ~e.w ·yQrk qf ''the r~¢;4 Qf. f¥&!Y'f. ~· ~y: :P¢" 
reqUired by law; now; tlititef~re, be.tt 

~s, it· iS propt>se'd that .LBHI, iii acc~tdanee With Artit!il~ 
V, Se-ction.2'1 ofitsJ3.y-"Laws~ retain an.d.appoint~~.P. .. l\!fai:s:~·efM.¥ 
a~dts ChfefRestruchttib;g'·.'()fficer;.now) theiefQfe.; be:it 
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. ~SOL':ED·iltatBtyan,P.. Mmsft}· ~e;:_fiBtLb:er.eb~ is~ :S:~,W0iht~, 
effective 1IlllJle.diately ~ to serve. as: tile Qhief ·.Res~~g Offj.¢er 0f' 
LBHI, .having:. in su~4 ~~~~city tlleit~ 0f EX~~v¢ \(~~- ft~$~~~t ~q; 
authonty .and s~on -0ver the: restructumJ:g :0"f the; b.tlSm.~ss, 

~=~:~fu=:~~::!r!~~~~1~I~:!::t1~=-~;~~=~ 
~ri~~-~&~~~=~=:=~~~:ff~~~~ -~n~ii~\Ofk-~ 
·MI.· R¥Ss9 ~tt teVi¢W¢d''tlti.~'titti~llli~·,:r:ar"t4a.if~~\it;iflg;, 

Th'ere 'befug::no· Thtfuer EiuSin.e-ss·to :ceme:·-befote:·t'he-- m.e:etblg;- the :m:e.etmg:-~; 
upon mot;i~:qd,uly ma:O;~:ani's~qe.nd~,.,adj:O;urneq. . 
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UNANJJMOUS WRITTE:N·CONSENT 

OF THE 

)ll;xJJ1.crrtin···c~1V;tMJ:~TEE 

'():)? 

~~~~liQ~HoLDiN~'mc~ 

The un!derSigti~~ ~~mg···a;r~·.(j:hhe~tn¢i#bl*s :q;t"th~::E:;s;¢Q~ijve :Qp~®=;(}.f:lhe 

Boatel: of Dii"ecto~ of I;eh!ttan Br¢ther.~ ·H'Ql~~ the•, ··a .Delaware: o.otp.0tati0n; ;~the 

"Corpor~:&9n"), do her.e'Qyadppt lb:e follewmg resolutiOns: DY:'ll!\'83i}Ttn'Ous: wnfi<'eo~]lt 

·in JJ<m·o'f.a·:IIJ:eeting: .fuJtcc~rda:nee.·With·S:~eti(;)n"i"fl{i} q:l?the=·~#¢fal ·®:nftiijltiq)l!,.)¥w·:o! 

the State ofDe:taware: 

~oo~, .. ·w~ C.o$<lt#tl0*' .is: ~ :p:$.tty to .~ Apa@tted ID:~.t\ 
:Res~t~ :g~p¢khold¢rs :A:greexil$t dated as• ·of: Qct~her 31?. 20.03 {the 
"stocmh0laem .A:gteement'') aniQng the CPrpqra#:Q:a.. ~el;lpeJ:;ger' ~:a~l'Pll.a:!l 
Inc, ('~'eube:r:ger :Bepmate·i)~ . atrd · certain fonnet Nenbet&et :S:e:rn:an,. · 
stockholders: and tlieir'Faitlj'Jy A.ffili'~tes (the 'Wo'llllde:rs;.1; 

=lli~~:a 
~~~$1,.ih~:.;E~~ 'Committee sf.:th¢. B:o.atd of:DitectOts· 

:orfu:e;C.olW~mfiord.s.autl'j,~~ed· t9,~:P.Pt:ove·trii:Ii$!~:o~F9tliid.~tS'·Sll~~;: 

Ne·~)T'ii.±E'~~Olm.~.~E~Il.' 

MSOLVEiiiJb:atp~Uo$e$#9WJ:1,3;,.$.f~~;$'t¥14iQl®r§: 
Agreement ea.Oh Fo-under be:· alia·-~ lleteby.·i:s . au.tliwe'd to tta-:O.Stet 

=~~==~~:::!:td!=~~.:;~;;:::~:::f=~·tt.m~er·· 

h~reby=~~;=-~,~~~:~::·~tli:~~::=~::c~~:.i!~eAt: 
::I:,!;;:g~=Jhr;!:;~~~=::;.~;~~~~!~r 
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;., c> .. vw~;~:'~;hil¥i 
··samtrm~' · 

·~ ... ',. 
\I' 
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