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Participants 

CITIGROUP AGENDA 

Address Lehman's operating performance and risk management practices. 
• Introduce Brian Leach, CRO, who is new at Citi and in his role, to Ian and Paolo, as well as to the 

Firm. 
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Lehman 
Agenda 

NETWORK MANAGEMENT 
• Citi is ranked #1 in Asia, #2 in the US, and #3 in Europe in total operating fees paid by LEH. Fees 

exceed $30 MM p.a. Citi has been# 1 on the short list to be awarded new operating business due to to 
the substantial credit support provided until its action of June 12. Most recently, Citi was awarded our 
Brazilian outsourcing. 

Brian R. Leach 
Chief Risk Officer 
Citi 

Brian Leach assumed the role of Chief Risk Officer in March 2008, 
reporting to Citi's Chief Executive Officer, Vikram Pandit. Brian is also 
the acting Chief Risk Officer for the Institutional Clients Group. 

Citi is a leading global financial services company and has a presence 
in more than 100 countries, representing 90% of the world's GOP. The 
Citi brand is the most recognized in the financial services industry. Citi 
is known around the world for market leadership, global product 
excellence, outstanding talent, strong regional and product franchises, 
and commitment to providing the highest-quality service to its clients. 

Prior to becoming Citi's Chief Risk Officer, Brian was the co-COO of 
Old Lane. Brian, along with several former colleagues from Morgan 
Stanley, founded Old Lane LP in 2005. Earlier, he had worked for his 
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entire financial career at Morgan Stanley, finishing as Risk Manager of the Institutional Securities 
Business, where he reported directly to its President. As Risk Manager, he oversaw capital 
allocation, strategic revenue enhancement opportunities, and all aspects of credit, market, and 
operational risk management. He was a member of Morgan Stanley's Institutional Securities 
Division Management Group, Co-Chairman of the Capital Commitment Committee, and 
Chairman ofthe Board of Trustees of the Morgan Stanley Foundation. 

From October 1998 to December 1999, Brian was seconded to Long-Term Capital Management, 
the Greenwich, Connecticut-based hedge fund. He was one of 6 managers selected from a 
consortium of 14 global financial institutions to manage the liquidation of L TCM and was one of 
only two present for the duration. Upon his return, he was given the responsibility as the Chief 
Operating Officer for the Fixed Income Division, where he had broad oversight responsibilities for 
the division's risk, technology, operations, and legal issues. 

Brian has a BA in economics from Brown University and an MBA from Harvard Business School. 
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Vikram Pandit 
CEO 

~ ~ 
John Havens 

I 

Brian Leach* 

I 

Gary Crittenden 
Afanaging Director, Head ofGlobal CRO CFO 

Markets & Banking 

I 
Michael Corbat Zion Shohet 

Managzng Dzrector, Head ofGlobal Treasurer 
Corporate Banking 

I 
Chris Foskett 

lvfunuging DireG'Ior, Globul Hewl of 
Financial Institutions Group 

I 
Michael Manerstein 

Managing Director, Global Rlvf 

* Pal Ry<lll reports indirectly to Bri<lll Leach. 
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