From: Lyons, Timothy G [TLyons@lehman.com]

Sent: Sunday, September 14, 2008 8:35 PM (GMT)
To: Lowitt, Ian T [ilowitt@lehman.com]
Subject: View here is that

The fed is letting the other eighteen broker dealers fund a much broader range of collateral than us. Dick is calling geitner on
that now
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