From: Goodman, Jeffrey <jeffrey.goodman@lehman.com>

Sent: Tuesday, September 19, 2006 8:41 PM (GMT)
To: Walsh, Mark <mawal sh@|ehman.com>
Subject: Increased Risk Taking

Hi Mark,

| wanted to followup on a conversation | had with gelband a while back
concerning a push (from Goldfarb et a) to take on morerisk in RE
(double your size?) and get your view on what isrealistic to expect and
where you see thisin the approval process internaly. It was not clear
to me how people expected to reconcile that growth with our risk
appetite limits and just how far we expected to push it up. So when you
have a moment, would love to catch up

Jeff

Jeffrey Goodman

Managing Director

> Lehman Brothers

Risk Management

745 Seventh Avenue, 29th Floor

> New York, NY 10019

> Ph: 212-526-7742

> Fax: (212) 519-1950

> Email: jeffrey.goodman@lehman.com
>
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