From: william.schlich@ey.com [william.schlich@ey.com]

Sent: Saturday, June 14, 2008 3:44 PM (GMT)

To: Traversari, Ryan [ryan traversari@lehman.com]
Cec: Kelly, Martin [martin kelly@lehman.com]
Subject: Re: FW: 2Q08 Earnings Press Release - Draft C
Attach: 2Q08 EARNINGS DRAFT D.doc.zip

Guys

here are my suggestions on the speech. I did them in track changes. My strong preference is to not give
individual asset class pricing as it only opens you up for comparisons and criticisms. I also would not
discuss individual assets such as archstone and suncal, again I don't see the benefit and am concerned about
the comparisons and press this info might get. I also agree strongly with getting rid of revenue run rate and
the corresponding supplemental schedule

Call me if you have any questions 516 603 9133 and send me the next draft of the speech and the press
release supplement.

Bill
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