
LBEX-DOCID 2374461

From: william. schlich@ey. com [william. schlich@ey. com] 

Saturday, June 14,2008 3:44PM (GMT) 

Traversari, Ryan [ryan.traversari@lehman.com] 
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2Q08 EARNINGS_DRAFT D.doc.zip Attach: 

Guys 

here are my suggestions on the speech. I did them in track changes. My strong preference is to not give 
individual asset class pricing as it only opens you up for comparisons and criticisms. I also would not 
discuss individual assets such as archstone and suncal, again I don't see the benefit and am concerned about 
the comparisons and press this info might get. I also agree strongly with getting rid of revenue run rate and 
the corresponding supplemental schedule 

Call me if you have any questions 516 603 9133 and send me the next draft of the speech and the press 
release supplement. 

Bill 

Ernst & Young LLP 
William J. Schlich Partner- Americas Banking & Capital Markets Leader Financial Services 

5 Times Square, New York, NY 10036 
Tel1: +1-212-773-3233 Fax: +1-212-773-3826 Mobile: +1-516-603-9133 
EY/Comm: 6997245 
www.ey.com 
Assistant: Rosalind Jackson Phone: +1-212-773-3110 

Thank you for considering the environmental impact of printing emails. 

Any U.S. tax advice contained in the body of this e-mail was not intended or written to be used, and 
cannot be used, by the recipient for the purpose of avoiding penalties that may be imposed under the 
Internal Revenue Code or applicable state or local tax law provisions. 

The information contained in this message may be privileged and confidential and protected from disclosure. If the reader 
of this message is not the intended recipient, or an employee or agent responsible for delivering this message to the 
intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is strictly 
prohibited. If you have received this communication in error, please notify us immediately by replying to the message and 
deleting it from your computer. Thank you. 
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