
CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Archstone-Smith Operating Trust and its affiliates 
identified on the signature pages hereto 

Ladies and Gentlemen: 

October 5, 2007 

This side letter is written in connection with (i) the Credit Agreement, dated the date 
hereof (as amended, supplemented or otherwise modified from time to time, the "Credit 
Agreement"), among Archstone-Smith Operating Trust, a Maryland real estate investment trust 
(the "Borrower"), the lenders party thereto (the lenders party thereto, the "Senior Lenders"), 
Lehman Commercial Paper Inc., as administrative agent, and other parties party thereto, (ii) the 
Mezzanine A Loan Agreement, dated the date hereof (the "Mezzanine A Loan Agreement"), 
between the entities identified in Schedule I hereto (the "Mezzanine A Borrowers") and Lehman 
Brothers Holdings Inc. ("LBHI"), Bank of America, N.A. ("BofA"), and Barclays Capital Real 
Estate Finance Inc. ("Barclays" and, together with LBHI and BofA, the "Mezzanine A 
Lenders"), (iii) the Mezzanine B Loan Agreement, dated the date hereof (the "Mezzanine B Loan 
Agreement" and, together with the Mezzanine A Loan Agreement, the "Mezzanine Loan 
Agreements"), between, the entities identified in Schedule II hereto (the "Mezzanine B 
Borrowers" and, together with the Mezzanine A Borrowers, the "Mezzanine Borrowers") and 
LBHI, BofA and Barclays (collectively, the "Mezzanine B Lenders" and, together with the 
Mezzanine A Lenders, the "Mezzanine Lenders"), (iv) the Credit Agreement, dated the date 
hereof (as amended, supplemented or otherwise modified from time to time, the "Development 
Loan Agreement"), among Tishman Speyer Archstone-Smith Multifamily Holdings I 
(Development Borrower), L.P., a Delaware limited partnership (the "Development Borrower"), 
the lenders party thereto (the lenders party thereto, the "Development Lenders"), Lehman 
Commercial Paper Inc., as administrative agent, and other parties party thereto (the 
"Development Loan Agreement") and (iv) the Loan Agreement, dated the date hereof(as 
amended, restated, replaced, supplemented or otherwise modified from time to time, this 
"Ground Lease Loan Agreement" and, together with the Credit Agreement, the Mezzanine Loan 
Agreements and the Development Loan Agreement, the "Loan Agreements"), between Tishman 
Speyer Archstone-Smith One Superior Place, L.L.C. ("One Superior"), Tishman Speyer 
Archstone-Smith Marina Terrace, L.L.C. ("Marina Terrace") and Tishman Speyer Archstone­
Smith Fairfax, L.L.C. ("Fairfax" and, together with One Superior and Marina Trace, the "Ground 
Lease Borrower"), the lenders party thereto (the lenders party thereto, the "Ground Lease 
Lenders"), Lehman Brothers Holdings Inc., d/b/a Lehman Capital, a division of Lehman 
Brothers Holdings, Bank of America, N.A., and Barclays Capital Real Estate Inc. Senior 
Lenders, Development Lenders, Mezzanine Lenders and Ground Lease Lenders are referred to 
herein collectively as the "Lenders". Each capitalized term used and not otherwise defined 
herein shall have the meaning given to such term in the applicable Credit Agreement. The 
documents evidencing, securing or pertaining to each of the related Loans are referred to herein 
collectively as the "Loan Documents". 
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In connection with, and in consideration of the agreements contained in the Loan 
Agreements, each of the Borrower, the Development Borrower, the Ground Lease Borrower and 
the Mezzanine Borrower (collectively, the "Borrowers"), hereby agrees that each ofthe Senior 
Lenders, the Mezzanine Lenders, the Ground Lease Lenders and the Development Lenders shall 
have the right to change, and the Borrowers hereby agree to reasonably cooperate in amending 
the Loan Documents to change, the pricing, fees, terms and structure of the Tranche A Term 
Loans, the Tranche B Term Loans, the Revolving Credit Facility, the "Mezzanine Loans" (as 
defined in Exhibit A), the term loans made pursuant to the Development Loan Agreement (the 
"Development Loans"), and the loan made pursuant to the Ground Lease Financing Agreement 
(the "Ground Lease Loan"), as applicable, on the terms and subject to the conditions described 
below. 

1. Tranche A Term Loans. Tranche A Term Loan Lenders party to the Credit 
Agreement shall have the right to require the Borrower to amend the pricing (including the 
spread or margin) or fees with respect to such Tranche A Term Loans (but not including 
structural changes that increase the obligations or liabilities of the Borrower (other than 
ministerial and other changes which do not affect the Borrower in more than a de minimis 
manner), except as allowed by Paragraph 8 below), and Borrower shall cooperate with such 
Tranche A Term Loan Lenders in all reasonable respects in amending the pricing (including the 
spread or margin) or fees with respect to such Loans, such that such Tranche A Term Loan 
Lenders are able to achieve a Successful Syndication of the Tranche A Term Loans, provided 
that, without the consent of the relevant Borrower, in its sole discretion, (i) such Tranche A Term 
Loan Lenders may not sell, assign or transfer more than $1.5 Billion of the Tranche A Term 
Loans prior to March 24, 2008 (the "Initial Tranche A Term Loans"), and (ii) such Tranche A 
Term Loan Lenders may not sell, assign or transfer any portion of the Tranche A Term Loans 
prior to March 24, 2008 for a purchase price discount of more than three percent (3%) of the 
principal balance of the Tranche A Term Loans or require Borrower to increase the pre-default 
interest rate on the Tranche A Term Loans to an amount greater than LIBOR plus 300 basis 
points. Any discount realized by such Tranche A Term Loan Lenders from any sale, assignment 
or transfer of the Tranche A Term Loans to any person (other than to an affiliate of such Tranche 
A Term Loan Lender except for any sale, assignment or transfer to affiliates on the same terms, 
at the same price and in similar aggregate amounts as such Loans have been sold in comparable 
third-party transactions) by the relevant Borrower and shall be paid from sources of funds 
described in Paragraph 9. On or after March 24, 2008, such Tranche A Term Loan Lenders will 
have the right to exercise the preceding provisions of this Paragraph 1 without the limitations of 
clauses (i) and (ii) above. For the avoidance of doubt, any increase in the interest for the Tranche 
A Term Loans shall be applied to all outstanding Tranche A Term Loans. 

2. Tranche B Term Loans. After March 24, 2008, Tranche B Term Loan Lenders 
party to the Credit Agreement shall have the right to require Borrower to amend the pricing 
(including the spread or margin) or fees with respect to the Tranche B Term Loans (but not 
including structural changes that increase the obligations or liabilities of the Borrower (other 
than ministerial and other changes which do not affect the Borrower in more than a de minimis 
manner), except as allowed by Paragraph 8 below), and Borrower shall cooperate with such 
Tranche B Term Loan Lenders in all reasonable respects in amending the pricing (including the 
spread or margin) or fees with respect to such Loans, such that such Tranche B Term Loan 
Lenders are able to achieve a Successful Syndication of the Tranche B Term Loans. The 
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Tranche B Term Loan Lenders party to the Credit Agreement shall also have the right to take the 
actions described in the preceding sentence prior to March 24, 2008 with the consent of 
Borrower, in its sole discretion. Any discount realized by such Tranche B Term Loan Lenders 
from any sale, assignment or transfer of any Tranche B Loan to any person (other than to an 
affiliate of such Tranche B Term Loan Lender except for any sale, assignment or transfer to 
affiliates on the same terms, at the same price and in similar aggregate amounts as such Loans 
have been sold in comparable third-party transactions) by the applicable Borrower and shall be 
paid from sources of funds described in Paragraph 9. For the avoidance of doubt, any increase in 
the interest for any portion of the Tranche B Term Loans shall be applied to all outstanding 
Tranche B Term Loans. 

3. Development Loans. After March 24, 2008, Development Lenders shall have the 
right to require Borrower to amend the pricing (including the spread or margin) or fees with 
respect to the Development Loans (but not including structural changes that increase the 
obligations or liabilities of the Borrower (other than ministerial and other changes which do not 
affect the Borrower in more than a de minimis manner), except as allowed by Paragraph 8 
below), and Borrower shall cooperate with Development Lenders in all reasonable respects in 
amending the pricing (including the spread or margin) or fees with respect to such Loans, such 
that Development Lenders are able to achieve a Successful Syndication of the Development 
Loans. The Development Lenders shall also have the right to take the actions described in the 
preceding sentence prior to March 24, 2008 with the consent of Borrower, in its sole discretion. 
Any discount realized by Development Lenders from any sale, assignment or transfer of any 
Development Loan to any person (other than to an affiliate of such Development Lender except 
for any sale, assignment or transfer to affiliates on the same terms, at the same price and in 
similar aggregate amounts as such Loans have been sold in comparable third-party transactions) 
by the applicable Borrower and shall be paid from sources of funds described in Paragraph 9. 
For the avoidance of doubt, any increase in the interest for any portion of the Development 
Loans shall be applied to all outstanding Development Loans. 

4. Revolving Credit Commitments. After March 24, 2008, Revolving Credit 
Lenders party to the Credit Agreement shall have the right to require Borrower to amend the 
pricing (including the spread or margin) or fees with respect to the Revolving Credit Facility (but 
not including structural changes that increase the obligations or liabilities ofthe Borrower (other 
than ministerial and other changes which do not affect the Borrower in more than a de minimis 
manner), except as allowed by Paragraph 8 below), and Borrower shall cooperate with such 
Revolving Credit Lenders in all reasonable respects in amending the pricing (including the 
spread or margin) or fees with respect to such Loans, such that such Revolving Credit Lenders 
are able to achieve a Successful Syndication of the Revolving Credit Facility. The Revolving 
Credit Lenders party to the Credit Agreement shall also have the right to take the actions 
described in the preceding sentence prior to March 24, 2008 with the consent of Borrower, in its 
sole discretion. Any discount realized by such Revolving Credit Lenders from any sale, 
assignment or transfer of any Revolving Credit Commitments to any person (other than to an 
affiliate of such Revolving Credit Lenders except for any sale, assignment or transfer to affiliates 
on the same terms, at the same price and in similar aggregate amounts as such Loans have been 
sold in comparable third-party transactions) by the applicable Borrower and shall be paid from 
sources of funds described in Paragraph 9. For the avoidance of doubt, any increase in the 
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interest for any portion of the Revolving Credit Facility shall be applied to all outstanding 
amounts due under the Revolving Credit Facility. 

5. Mezzanine Loans. Mezzanine Lenders shall have the right to require Borrower to 
amend the pricing (including the spread or margin) or fees with respect to the Mezzanine Loans 
(but not including structural changes that increase the obligations or liabilities of the Borrower 
(other than ministerial and other changes which do not affect the Borrower in more than a de 
minimis manner), except as allowed by Paragraph 8 below), and Borrower shall cooperate with 
Mezzanine Lenders in all reasonable respects in amending the pricing (including the spread or 
margin) or fees with respect to such Loans, such that Mezzanine Lenders are able to achieve a 
Successful Syndication of Mezzanine Loans; provided, however that prior to March 25, 2008, 
the Mezzanine Lenders may not require Mezzanine Borrowers to agree to increase the pricing of 
Mezzanine Loans (based on the weighted average spread for each vertical slice of each 
Mezzanine Loan) by more than 50 basis points from the spreads and indicies set forth in 
Schedule III attached hereto without the consent of the applicable Borrower. The Mezzanine 
Lenders shall also have the right to take the actions described in the preceding sentence after 
March 24, 2008 without the limitations of the provisions of the preceding sentence. Any 
discount realized by Mezzanine Lenders from any sale, assignment or transfer of any Mezzanine 
Loan shall be borne by the applicable Borrower and shall be paid from sources of funds 
described in Paragraph 9. For the avoidance of doubt, any increase in the interest for the 
Mezzanine Loans identified in any column set forth in Schedule III shall be applied to all 
outstanding Mezzanine Loans in such column. 

6. Ground Lease Loan. After March 24, 2008, Ground Lease Lenders shall have the 
right to require Borrower to amend the pricing (including the spread or margin) or fees or with 
respect to the Ground Lease Loans (but not including structural changes that increase the 
obligations or liabilities of the Borrower (other than ministerial and other changes which do not 
affect the Borrower in more than a de minimis manner), except as allowed by Paragraph 8 
below), and Borrower shall cooperate with Ground Lease Lenders in all reasonable respects in 
amending the pricing (including the spread or margin) or fees with respect to such Loans, such 
that Ground Lease Lenders are able to achieve a Successful Syndication of Ground Lease Loans. 
The Ground Lease Lenders shall also have the right to take the actions described in the preceding 
sentence prior to the later of (i) March 24, 2008 and (ii) the expiration of the period for selling 
the relevant property, with the consent of Borrower, in its sole discretion. Any discount realized 
by Ground Lease Lenders from any sale, assignment or transfer of any Ground Lease Loan to 
any person (other than to an affiliate of such Tranche A Term Loan Lender except for any sale, 
assignment or transfer to affiliates on the same terms, at the same price and in similar aggregate 
amounts as such Loans have been sold in comparable third-party transactions) by the applicable 
Borrower and shall be paid from sources of funds described in Paragraph 9. For the avoidance of 
doubt, any increase in the interest for any portion of the Ground Lease Loans shall be applied to 
all outstanding Ground Lease Loans. 

7. Successful Syndication. As used herein, "Successful Syndication" shall mean (i) 
with respect to each type of Loan other than the Revolving Credit Commitments, that the 
Lenders shall have succeeded in placing all of the Loans of such type, and (ii) with respect to 
Revolving Credit Commitments, that the Lenders shall have succeeded in placing all of the 
aggregate commitments under the Revolving Credit Facility other than an aggregate amount 
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equal to the lesser of(x) $150,000,000 and (y) an amount equal to 15% ofthe aggregate 
commitments under the Revolving Credit Facility on the date hereof. For the avoidance of 
doubt, each Lender has been paid in full in cash its full profit margin on each Loan on the date 
hereof, and therefore, there shall be no markup on the Loans above the terms necessary to 
achieve a Successful Syndication (other than such cash payments being made on the date 
hereof). 

8. Changes to Terms and Structure. In the event that the Senior Lenders, the 
Development Lenders, the Mezzanine Lenders or the Ground Lease Lenders desire to modify the 
structure of any applicable Loan so as to achieve more favorable pricing for the relevant 
Borrower, the Senior Lenders, the Development Lenders, the Mezzanine Lenders or the Ground 
Lease Lenders, as applicable, shall provide the related Borrower with a statement, prepared in 
good faith, of(i) the pricing (including spread or margins), fees and other economic terms that 
Lenders reasonably anticipate will apply if no such structural change is made, and (ii) the pricing 
(including spread or margins), fees and other economic terms that Lenders reasonably anticipate 
will apply if such structural changes are made. The related Borrowers shall have the right to 
elect in their sole discretion whether the applicable Lender will proceed under clause (i) or (ii). 
For the avoidance of doubt, neither Senior Lenders, the Development Lenders, the Mezzanine 
Lenders nor the Ground Lease Lenders shall be permitted to modify the structure of any 
applicable Loan in a manner that would increase the obligations or liabilities (other than 
ministerial and other changes which do not affect the Borrower in more than a de minimis 
manner) of any Borrower without the consent of the relevant Borrower, in its sole discretion. 

9. Reserves. (a) In order to provide a source of funds (which may be additional 
debt, additional equity or a combination thereof) for each related Borrower (x) to make any 
required payments to any applicable Lender arising as a result of any sale or assignment of a 
Loan at any reasonably anticipated discount as provided for in this letter agreement or (y) in the 
amount approximately equal to $34,933,133 to purchase ASOT Units, the Lenders and 
Borrowers shall negotiate with each other promptly after the date hereof so as to agree upon a 
source of funds, which may be structured as (as agreed by all parties) any or all of (i) an 
incremental term loan facility (subject to any necessary Lender approvals), (ii) an increase in the 
Revolving Credit Commitments (subject to any necessary Lender approvals), or (iii) an 
incremental term loan facility under the Loan Documents related to the Development Loans 
(subject to any necessary Lender approvals). The parties shall select a source of funds described 
above which is reasonably satisfactory to the related Lenders and Borrowers within thirty (30) 
days after the date hereof. 

(b) On the Closing Date, the Borrower shall cause funds in an amount equal to 
$39,000,000 to be deposited into a reserve account (the "BofA Account") to finance all or a 
portion of any fees to market or any discount payable to the Lenders and used, established and 
maintained by Bank of America, N.A. for the benefit of Bank of America, N.A., as a Senior 
Lender. The parties hereto hereby agree that the amounts on deposit in the BofA Account shall 
be subject to an agreement (the "Reserve Escrow Account Agreement") in form and substance 
reasonably satisfactory to all parties hereto, provided that, until the Reserve Escrow Account 
Agreement has been approved by all parties, the amounts on deposit in the BofA Account shall 
not be withdrawn unless consented to by all parties hereto. Borrowers acknowledge that Bank of 
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America, N.A., must mark to market the Loans on the first day of each month and Borrowers 
shall promptly deposit any additional amount required as a result of such mark. 

10. Credit Agreement Covenants and Cure. Notwithstanding anything contained in 
the Credit Agreement, if at any time the Combined Group Members are not in compliance with 
the covenants contained in Section 7.1 (a) and 7.1 (c), then the failure to be in compliance shall 
not be deemed to be a Default or Event of Default under the Credit Agreement or any other 
ancillary agreements. The Combined Group Members and the Senior Lenders hereby agree to 
use their commercially reasonable best efforts to negotiate promptly and in good faith the 
remedial actions the Borrower will take within 180 days of such failure. 

11. Marketing. Notwithstanding the March 24, 2008 date set forth in various 
provisions of this letter agreement, nothing contained herein shall prevent the applicable Lenders 
from marketing the Initial Tranche A Term Loans and the Mezzanine Loans prior to March 24, 
2008 so long as any sale, assignment or transfer which is prohibited prior to March 24, 2008 
without the consent of the applicable Borrower, in its sole discretion, does not occur before such 
date. The Lenders shall not be permitted to market any other Loans prior to March 1, 2008, but 
shall be permitted to market all Loans after March 1, 2008. 

12. Amendments, etc. (a) Reference is hereby made to the Underwriting Fee Letter, 
dated as of May 28, 2007 (the "Underwriting Fee Letter"), among Lehman Brothers Inc., 
Lehman Commercial Paper Inc., Bane of America Securities LLC and Bane of America 
Strategic Ventures, Inc., as commitment parties, and Property Asset Management Inc. and 
Tishman Speyer Development Corporation, as sponsors. The parties hereto agree that this letter 
shall amend and restate the third to last full paragraph of the Underwriting Fee Letter and, except 
as expressly modified herein, all of the terms and provisions of the Underwriting Fee Letter and, 
except as expressly modified herein, all of the terms and provisions of the Underwriting Fee 
Letter are and shall remain in full force and effect. The amendments herein shall not be 
construed as a waiver or amendment of any other provision of the Underwriting Fee Letter or for 
any purpose except as expressly set forth herein or a consent to any further or future action on a 
part of the Borrower, the Mezzanine Borrower, the Development Borrower or the Ground Lease 
Borrower that would be necessary to give effect to the provisions of this side letter. In the event 
of any conflict or inconsistency between the terms of any Loan Agreement or ancillary 
agreement and the terms of this side letter, this side letter shall prevail. 

(b) The Borrower, the Mezzanine Borrower, the Development Borrower and the 
Ground Lease Borrower shall enter into such amendments to the applicable loan documents as 
may be reasonably requested by the Senior Lenders, the Mezzanine Lenders, the Development 
Lenders and the Ground Lease Lenders, as applicable, to document any changes to the Tranche 
A Term Loans, the Tranche B Term Loans, the Revolving Credit Facility, the Development 
Loans, the Mezzanine Loans and the Ground Lease Loans made in accordance with this letter. 

13. Sell-downs. Nothing in this side letter is intended to affect or affects any of the 
Lenders' rights to sell down the Loans provided that the purchasers or assignees, as the case may 
be, are in all respects subject to the terms and conditions of this side letter as if a party hereto. 
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Notwithstanding anything appearing to the contrary in this letter, neither the 
Administrative Agent nor any Lender shall be entitled to enforce the liability and obligation of 
the undersigned to pay, perform and observe the obligations contained in this letter by any action 
or proceeding against any member, shareholder, partner, manager, director, officer, agent, 
affiliate, beneficiary, trustee or employee of the undersigned (or any direct or indirect member, 
shareholder, partner or other owner of any such member, shareholder, partner, manager, director, 
officer, agent, affiliate or employee of the undersigned, or any director, officer, employee, agent, 
manager or trustee of any of the foregoing); provided that, nothing in this paragraph shall have 
the effect of exculpating from liability an entity that is itself an undersigned entity. 

This letter may be executed in any number of counterparts, all of which taken together 
shall constitute one and the same agreement, and any of the parties hereto may execute this letter 
by signing any such counterpart. Delivery of an executed signature page of this letter by 
facsimile transmission shall be effective as delivery of a manually executed counterpart hereof. 

This letter shall be governed by, and constructed in accordance with, the laws of the State 
ofNew York. 

The parties hereto hereby waive any right to a trial by jury in any proceeding arising from 
this letter or the transactions contemplated hereby. 
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Oct-10-2007 05:37 PM Cadwalader, Wickersham Taft 2125043605 

Please con finn that the foregoing is our mutual understanding by si&ttting an executed 
counterpart of this letter. 

Very truly yours, 

SENIOR LENDERS/DEVELOPMENT 
LENDERS: 

LEHMAN COMMERCIAL PAPER INC., 
as Senior Lender and Development Lender 

By: __ L...;..;......J..,c.-4--==::::;Q~o::----­
Name: 
Title: 

BANK OF AMERICA, N.A., as Senior Lender 
and Development Lender 

By: ____________ _ 

Name: 
Title: 

BARCLA YS CAPITAL REAL ESTATE 
INC., as Senior Lender and Development 
Lender 

By:. ___________________ __ 

Name: 
Title: 

GROUND LEASE LENDERS: 

LEHMAN BROTHERS HOLDINGS INC., 
a Delaware corporation 
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Oct-10-2007 05:38 PM Cadwalader, Wickersham Taft 2125043605 

B~ Name: 
Title: A Paul A. Huahsoo 

Dthorfted Signatory 

BANK OF AMERICA, N.A., 
a national banking association 

By: _____________ _ 

Name: 
Title: 

BARCLAYS .CAPITAL REAL ESTATE INC., 
a Delaware corporation 

By:. ______________________ _ 

Name: 
Title: 

MEZZANINE LENDERS: 

LEHMAN BROTHERS HOLDINGS INC., a 
Delaware corpo .. ,....·"'""'~ 

Authoriled Signahuy 

BANK OF AMERICA; N.A., a national banking 
association 

By:. ______________________ _ 
Name: 
Title: 
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Oct-10-2007 05:38 PM Cadwalader, Wickersham Taft 2125043605 

BARCLAYS CAPITAL REAL ESTATE 
FINANCE INC.~ a Delaware corporation 

By: ____________ _ 

Name: 
Title: 

UNDERWRITING FEE LETTER PARTIES: 

LEHMAN COMMERCIAL PAPER INC., 

B~ NamC:>UQhSOI1 
Title: Auth . 

Ol'llcd Signat:Jn· 

LEHMAN BROTHERS INC., 
as party to Und ritin 

BANC OF AMERICA. STRATEGIC 
VENTURES, INC., 
as party to Underwriting Fee Letter 

By: ________________________ __ 

Name: 
Title: 

4/9 
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Please confirm that the foregoing is our mutual understanding by signing an executed 
counterpart of this letter. 

086 ~ -999-£0<3 

Very truly yours, 

S~ORLENDERSIDEVELOPMrnNT 

LENDERS: 

LEHMAN COMMERCIAL PAPER INC., 
as Senior Lender and Development Lender 

By: _____________ _ 

Name: 
Title: 

BANK OF AMERICA, N.A., as Senior Lender 
and Devel ent der 

BARCLAYS CAPITAL REAL ESTATE 
INC., as Senior Lender and Development 
Lender 

By: ____ ~----------
Name: 
Title: 

BSOABCI UB8Q 
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086 ~ -999-£0G 

GROUND LEASE LENDERS: 

LEHMAN BROTHERS HOLDINGS INC., 
a Delaware corporation 

By: 
~---------------------------Name: 
Title: 

BANK OF AMERICA, N.A., 
a n~ati· onal ·ng association 

By:~ 
-N-mn~1 ~e:~~O-~~N--~--~~~=------------

Title: ~~ D;R.;uo.~ 

BARCLA YS CAPITAL REAL ESTATE INC., 
a Delaware corporation 

By:,..---------------
Name: 
Title: 

MEZZANINE LENDERS~ 

LEHMAN BROTHERS HOLDINGS INC., a 
De1aware corporation 

By: ____________________________ _ 

Name: 
Title: 

BSOABtJ UBBQ dG n:o LO 90 PO 
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086 ~ -999-80G 

BANK OF AMERICA, N.A., a national banking 
association 

Bv·~ 
J·N~c.NtVUA 

Title: ~iA6.f}.kj .blftc1JR. 

BARCLAYS CAPITAL REAL ESTATE INC., 
a Delaware corporation 

By: ____________ _ 
Name: 
Title: 

UNDERWRITING FEE LEITER PARTIES: 

LEHMAN COMMERCIAL PAPER INC.. 
as party to Underwriting Fee Letter 

By:. ________________________ ___ 

Name: 
Title: 

LEHMAN BROTHERS INC., 
as party to Underwriting Fee Letter 

By: ________________________ ___ 

Name: 
Title: 

BSOABCJ UB8Q dG~:8o LO 90 PO 
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086 ~ -999-£0G 

BANC OF AMERICA STRATEGIC 
VENTURES, INC., 
as party to Underwriting Fee Letter 

By: __________________________ __ 

Name: 
Title: 

BANC OF AMERICA SECURITIES LLC, 
as party to Underwriting Fee Letter 

/?P 
By:~ 

N~;ne::\i.4v L, R.J v &:~ 
Title: t4'4.Q6 J(!? DJ RtZ--£7!: 

BSOI\BCJ UB9Q dz~:£0 LO 90 PO 
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Please confirm that the foregoing is our mutual understanding by signing an executed 
counterpart of this letter. 

Very truly yours, 

SENIOR LENDERS/DEVELOPMENT 
LENDERS: 

LEHMAN COMMERCIAL PAPER INC., 
as Senior Lender and Development Lender 

By: __________________________ _ 

Name: 
Title: 

BANK OF AMERICA, N.A., as Senior Lender 
and Development Lender 

By: ______________ _ 

Name: 
Title: 

BARCLAYS CAPITAL REAL ESTATE 
INC., as Senior Lender and Development 
Lender 

GROUND LEASE LENDERS: 

LEHMAN BROTHERS HOLDINGS INC., 
a Delaware corporation 
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By: _____________ _ 

Name: 
Title: 

BANK OF AMERICA, N.A., 
a national banking association 

By: ______________ _ 

Name: 
Title: 

BARCLAYS CAPITAL REAL ESTATE INC., 
a Delaware corpor tion 

MEZZANINE LENDERS: 

LEHMAN BROTHERS HOLDINGS INC., a 
Delaware corporation 

By: _____________ _ 

Name: 
Title: 

BANK OF AMERICA, N.A., a national banking 
association 

By: ______________ _ 

Name: 
Title: 
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LEHMAN BROTHERS HOLDINGS, INC.

BARCLAYS CAPITAL REAL ESTATE 
FINANCE INC., a Delaware corporation 

UNDERWRITING FEE LETTER PARTIES: 

LEHMAN COMMERCIAL PAPER INC., 
as party to Underwriting Fee Letter 

By: _____________ _ 

Name: 
Title: 

LEHMAN BROTHERS INC., 
as party to Underwriting Fee Letter 

By:, _____________ _ 

Name: 
Title: 

BANC OF AMERICA STRATEGIC 
VENTURES, INC., 
as party to Underwriting Fee Letter 

By: _____________ _ 

Name: 
Title: 

LBEX-WGM 007989 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

ACCEPTED AND AGREED TO 
AS THE DATE FIRST ABOVE WRITTEN: 

ASOT: 

ARCHSTONE-SMITH OPERATING TRUST 

By: (L~aaO ~ ~ 
Name: 
Title: 

UNDERWRITING FEE LETTER PARTIES: 

PROPERTY ASSET MANAGEMENT INC. 

By:-----------­
Name: 
Title 

TISHMAN SPEYER DEVELOPMENT CORPORATION 

By: {)..~y, .~ 
Name: ~ 
Title 

LBEX-WGM 007990 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Oct-10-2007 05:38 PM Cadwalader, Wickersham Taft 2125043605 

ACCEPTED AND AGREED TO 
AS THE DATE FIRST ABOVE WRITTEN: 

ASOT: 

ARCUSTONE-SMITH OPERATING TRUST 

By. ____________________ ___ 

Name: 
Title: 

UNDERWRITING FEE LEifER PARTIES: 

PROPERTY ASSET MANAGEMt;NT INC. 

TISHMAN SPEYER DEVELOPMENT CORPORATION 

By.~-------------------­
Name: 
Title 

6/9 
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CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

DEVELOPMENT BORROWER 

TISHMAN SPEYER ARCHSTONE-SMITH 
MULTIFAMILY HOLDINGS I (DEVELOPMENT 

BORROWER), L.P. 

By: Tishman Speyer Archstone-Smith Multifamily 
Holdings I (Development Borrower) GP, 
L.L.C., its general partner 

By. {/:&,J ~-~ 
Name: 
Title: 

LBEX-WGM 007992 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

GROUND LEASE BORROWERS: 

TISHMAN SPEYERARCHSTONE-SMITH FAIRFAX, L.L.C. 

By' {1.-y \3. ~. 
Name: 
Title: 

TISHMAN SPEYER ARCHSTONE-SMITH 
MARINA TERRACE, L.L.C. 

By~~~~.~ 
Name: ~ 
Title: 

TISHMAN SPEYER ARCHSTONE-SMITH 
ONE SUPERIOR PLACE, L.L.C. 

By. ~,,\4)e.. (<,. .. ,_.. 
Name. 
Title: 

LBEX-WGM 007993 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

MEZZANINE BORROWERS: 

LBEX-WGM 007994 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMim 
AGOURA HILLS MEZZANINE 11, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND HILL MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND HILL (II) MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
WOODSONG MEZZANINE II, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
CANYON CREEK <m MEZZANINE D, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
DELRAY BEACH MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
LONG BEACH MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
MONTEREY GROVE MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
SAN JOSE MEZZANINE II, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
SAUSALITO MEZZANINE II, L.P., a Delaware 
limited partnership 

LBEX-WGM 007995 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE-SMITH 
STAMFORD MEZZANINE II, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
TERRACINA MEZZANINE II, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
WOODLAND PARK MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 180 
MONTAGUE I MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
DEL MAR HEIGHTS MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
PARKWAY PLAZA MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
CANYON CREEK MEZZANINE II, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
WESTCHESTER AT CLAIRMONT 
MEZZANINE ll, L.P., a Delaware limited 
partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
MEMORIAL HEIGHTS I MEZZANINE ll, 
L.P., a Delaware limited partnership 

By. ilAa.Q~.~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 007996 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
BEAR HILL MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
QUARRY HILLS MEZZANINE 11, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WATERTOWN MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CUPERTINO MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
EMERALD PARK MEZZANINE II, L.L.C .• a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HACIENDA MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
MOUNT AlN VIEW MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDWOOD SHORES MEZZANINE II, L.L.C., 
a Delaware limited liability company 

By: 
Name: 
Title: Authorized Signatory 

LBEX-WGM 007997 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
KENDALL SQUARE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim LOS 
FELIZ MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
OLD TOWN PASADENA MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
PLAYA DEL REY MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
THOUSAND OAKS MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
CARMARGUE I MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
CARMARGUE II MEZZANINE ll, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CARMARGUE III MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH LA 
JOLLA COLONY MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH SAN 
MATEO MEZZANINE II, L.L.C., a Delaware 
limited liability company 

LBEX-WGM 007998 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE-SMITH 
SOUTH MARKET MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMJTH 
WALNUT RIDGE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
REDMOND LAKEVIEW MEZZANINE II, 
L.L.C., a Delaware limited liability company 

By: /l~oJ~~.~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 007999 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH DEL 
MAR STATION MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
OAK CREEK I MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
OAK CREEK II MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SANTA MONICA MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SANTA MONICA ON MAIN MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
STUDIO CITY MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
STUDIO CITY III-A MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
STUDIO CITY Ill-B MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
STUDIO CITY 111-C MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WESTSIDE MEZZANINE II, L.L.C., a Delaware 
limited liability company 

LBEX-WGM 008000 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE-SMITH 
HOBOKEN I MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HOBOKEN II MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SANTA CLARA MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
PARC VISTA MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WATER PARK TOWERS MEZZANINE 11, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 2201 
WILSON BOULEVARD MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
BALLSTON PLACE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT ROSSLYN MEZZANINE II, 
L.L.C., a Delaware limited liability company 

By. {l,£1MQ ~ · L. 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008001 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRONIN'S LANDING MEZZANINE II, L.L.C., 
a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CAMBRIDGEPARK MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
MARINA DEL REY-1 MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
MARINA DEL REY -II MEZZANINE II, L.L.C., 
a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SIMI VALLEY MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
COLUMBIA CROSSING MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
ARLINGTON COURTHOUSE PLACE 
MEZZANINE II, L.L.C., a Delaware limited 
liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
ARLINGTON COURTHOUSE PLAZA 
MEZZANINE II, L.L.C., a Delaware limited 
liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
TYSONS CORNER MEZZANINE II, L.L.C., a 
Delaware limited liability company 

LBEX-WGM 008002 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE-SMITH 
RESTON LANDING MEZZANINE II, L.L.C., a 
Delaware limited liability company 

a, {) ~,.Q ~ .~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008003 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TlSHMAN SPEYER ARCHSTONE-SMITH 
GLENDALE MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
PASADENA MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
THOUSAND OAKS PLAZA MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALNUT CREEK MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
WILLOW GLEN MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HARBORSIDE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

By. f);u~-~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008004 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 2000 
COMMONWEALTH MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
QUINCY MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
COLONY APARTMENTS MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
LONG BEACH HARBOR MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
FREMONT CENTER MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALNUT CREEK STATION MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL PLACE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL PLAZA MEZZANINE ll, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
BUCHANAN MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT VIRGINIA SQUARE I 
MEZZANINE II, L.L.C., a Delaware limited 
liability company 

LBEX-WGM 008005 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCH STONE-SMITH 
GALLERY AT VIRGINIA SQUARE II 
MEZZANINE II, L.L.C., a Delaware limited 
liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT VIRGINIA SQUARE III 
MEZZANINE II, L.L.C., a Delaware limited 
liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
LINCOLN TOWERS MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
MONUMENT PARK MEZZANINE II, LL.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CHARTER OAK MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GATEWAY PLACE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

By.{),~¥,.~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008006 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
SIERRA DEL ORO MEZZANINE ll, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE...SMITH 
CEDAR RIVER MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
DULLES MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
RUSSETT I MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
RUSSETI II MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE...SMITH 
SUNSET MEZZANINE II, L.L.C., a Delaware 
limited liability company 

By: ~t~cu2 t.L 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008007 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
MURRAY HILL MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
KEY WEST MEZZANINE II, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WESTMONT MEZZANINE 11, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
POINSETTIA RIDGE MEZZANINE II, L.L.C., 
a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
NEWPORT VILLAGE I & II MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
NEWPORT VILLAGE III MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE~SMiffi 
CRYSTAL ROUSE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL SQUARE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL TOWERS & LOFTS 590 
MEZZANINE II, L.L.C., a Delaware limited 
liability company 

LBEX-WGM 008008 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE..SMITH 
BENNINGTON MEZZANINE II, L.L.C., a 
Delaware limited liability company 

By: il~J?~.~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008009 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
CITY PLACE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HARBOUR POINTE MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
NORTHCREEK MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND CAMPUS MEZZANINE II, L.L.C., 
a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND PARK MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
WARNER CENTER MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALL STREET TOWERS MEZZANINE II, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND COURT MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
V ANONI RANCH MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
V ANON! RANCH MEZZANINE LESSEE II, 
L.L.C., a Delaware limited liability company 

LBEX-WGM 008010 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE-SMITH 
FOX PLAZA MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
BOSTON COMMON MEZZANINE II, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
THOUSAND OAKS CREST MEZZANINE II, 
L.L.C., a Delaware limited liability company 

By fl.L£'?, ~ 
Name: 
Title: Authorized Signatory 

LBEX-WGM 008011 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
BEAR HILL MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
QUARRY HILLS MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
WATERTOWN MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CUPERTINO MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
EMERALD PARK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HACIENDA MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
MOUNTAIN VIEW MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDWOOD SHORES MEZZANINE I, L.L.C., 
a Delaware limited liability company 

By: ~cf1---"-'' ·~...:;....;..JoaJ)~g &.e ......... Mc-.~. -
Name; 
Title: Authorized Signatory 

LBEX-WGM 008012 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
KENDALL SQUARE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH LOS 
FELIZ MEZZANINE I, L.L.C., a Delaware limited 
liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
OLD TOWN PASADENA MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
PLAYA DEL REV MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
THOUSAND OAKS MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CARMARGUE I MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CARMARGUE II MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CARMARGUE Ill MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH LA 
JOLLA COLONY MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH SAN 
MATEO MEZZANINE I, L.L.C., a Delaware 
limited liability company 

LBEX-WGM 008013 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

TISHMAN SPEYER ARCHSTONE-SMITH 
SOUTH MARKET MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALNUT RIDGE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND LAKEVIEW MEZZANINE I, 
L.L.C., a Delaware limited liability company 

s, {J;AJ2~. \S...r+> 
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH DEL 
MAR STATION MEZZANINE I, L.L.C •• a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
OAK CREEK I MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
OAK CREEK ll MEZZANINE 1, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SANTA MONICA MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SANTA MONICA ON MAIN MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
STUDIO CITY MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
STUDIO CITY lli-A MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTON£.SMITH 
STUDIO CITY III-B MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE·SMITH 
STUDIO CITY 111-C MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WESTSIDE MEZZANINE I, L.L.C., a Delaware 
limited liability company 
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TISHMAN SPEYER ARCH STONE-SMITH 
HOBOKEN I MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
HOBOKEN II MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SANTA CLARA MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
P ARC VISTA MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WATER PARK TOWERS MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 2201 
WILSON BOULEY ARD MEZZANINE I, L.L.C., 
a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
BALLSTON PLACE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT ROSSLYN MEZZANINE I, 
L.L.C., a Delaware limited liability company 

"" {).u~L 
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRONIN'S LANDING MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
CAMBRIDGE PARK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
MARINA DEL REY-1 MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
MARINA DEL REY-11 MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SIMI VALLEY MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
COLUMBIA CROSSING MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
ARLINGTON COURTHOUSE PLACE 
MEZZANINE I, L.L.C., a Delaware limited liability 
company 

TISHMAN SPEYER ARCH STONE-SMITH 
ARLINGTON COURTHOUSE PLAZA 
MEZZANINE I, L.L.C., a Delaware limited liability 
company 

TISHMAN SPEYER ARCHSTONE-SMim 
TYSONS CORNER MEZZANINE I, L.L.C., a 
Delaware limited liability company 
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TISHMAN SPEYER ARCHSTONE-SMITH 
RESTON LANDING MEZZANINE I, L.L.C., a 
Delaware limited liability company 

By: __,_i)--L...=.-,~--=-=~--=-g-'---"""'' ~~-
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
GLENDALE MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
PASADENA MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
THOUSAND OAKS PLAZA MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALNUT CREEK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WILLOW GLEN MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HARBORSIDE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

By: -----'-i/----'--'l.;c~U!a.......=::f>::........:....·~~-
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMim 2000 
COMMONWEALTH MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
QUINCY MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
COLONY APARTMENTS MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
LONG BEACH HARBOR MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
FREMONT CENTER MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALNUT CREEK STATION MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL PLACE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
CRYSTAL PLAZA MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
BUCHANAN MEZZANINE I, L.L.C., a Delaware 
limited liability company 
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TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT VIRGINIA SQUARE I 
MEZZANINE I, L.LC., a Delaware limited liability 
company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT VIRGINIA SQUARE II 
MEZZANINE I, L.L.C., a Delaware limited liability 
company 

TISHMAN SPEYER ARCHSTONE-SMITH 
GALLERY AT VIRGINIA SQUARE III 
MEZZANINE I, L.L.C., a Delaware limited liability 
company 

TISHMAN SPEYER ARCHSTONE-SMim 
LINCOLN TOWERS MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
MONUMENT PARK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CHARTER OAK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
GATEWAY PLACE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

By, il~e .\k.... 
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
SIERRA DEL ORO MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCH STONE-SMITH 
CEDAR RIVER MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
DULLES MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
RUSSETT I MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
RUSSETT II MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
SUNSET MEZZANINE I, L.L.C., a Delaware 
limited liability company 

By (l~Q~K.._._ 
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
MURRAY HILL MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
KEY WEST MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WESTMONT MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
POINSETTIA RIDGE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
NEWPORT VILLAGE I & II MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-8MITH 
NEWPORT VILLAGE III MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL HOUSE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
CRYSTAL SQUARE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-8MITH 
CRYSTAL TOWERS & LOFIS 590 
MEZZANINE I, L.L.C., a Delaware limited 
liability company 
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TISHMAN SPEYER ARCHSTONE-SMITH 
BENNINGTON MEZZANINE I, L.L.C., a 
Delaware limited liability company 

By r1. u e -~ 
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
CITY PLACE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
HARBOUR POINTE MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
NORTHCREEK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND CAMPUS MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND PARK MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WARNER CENTER MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
WALL STREET TOWERS MEZZANINE I, 
L.L.C., a Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND COURT MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
V ANONI RANCH MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
V ANONI RANCH MEZZANINE LESSEE I, 
L.L.C., a Delaware limited liability company 
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TISHMAN SPEYER ARCHSTONE-SMITH 
FOX PLAZA MEZZANINE I, L.L.C., a Delaware 
limited liability company 

TISHMAN SPEYER ARCHSTONE-SMim 
BOSTON COMMON MEZZANINE I, L.L.C., a 
Delaware limited liability company 

TISHMAN SPEYER ARCHSTONE-SMITH 
THOUSAND OAKS CREST MEZZANINE I, 
L.L.C., a Delaware limited liability company 

By' !{},~~\1-... 
Name: 
Title: Authorized Signatory 
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Very truly yours, 

BORROWER: 

TISHMAN SPEYER ARCHSTONE-SMITH 
AGOURA HILLS MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND HILL MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
REDMOND HILL (II) MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
WOODSONG MEZZANINE I, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
CANYON CREEK (II) MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMim 
DELRAY BEACH MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
LONG BEACH MEZZANINE I, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
MONTEREY GROVE MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
SAN JOSE MEZZANINE I, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
SAUSALITO MEZZANINE I, L.P., a Delaware 
limited partnership 
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TISHMAN SPEYER ARCHSTONE-SMITH 
STAMFORD MEZZANINE I, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
TERRACINA MEZZANINE I, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
WOODLAND PARK MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 180 
MONT AGUE I MEZZANINE I, L.P., a Delaware 
limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
DEL MAR HEIGHTS MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
PARKWAY PLAZA MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
CANYON CREEK MEZZANINE I, L.P., a 
Delaware limited partnership 

TISHMAN SPEYER ARCHSTONE-SMITH 
WESTCHESTER AT CLAIRMONT 
MEZZANINE I, L.P., a Delaware limited 
partnership 

TISHMAN SPEYER ARCDSTONE-SMITH 
MEMORIAL HEIGHTS I MEZZANINE I, L.P., 
a Delaware limited partnership 

By, du@..b 
Name; 
Title: Authorized Signatory 
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SCHEDULE I 

Mezzanine A Loans 

Tishman Speyer Archstone-Smith City Place Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Harbour Pointe Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Northcreek Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Campus Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Park Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Warner Center Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Wall Street Towers Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Court Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Vanoni Ranch Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Vanoni Ranch Mezzanine Lessee I, L.L.C. 

Tishman Speyer Archstone-Smith Fox Plaza Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Boston Common Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Thousand Oaks Crest Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Agoura Hills Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Redmond Hill Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Redmond Hill (II) Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Woodsong Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Canyon Creek (II) Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Delray Beach Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Long Beach Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Monterey Grove Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith San Jose Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Sausalito Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Stamford Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Terracina Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Woodland Park Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith 180 Montague I Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Del Mar Heights Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Parkway Plaza Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Canyon Creek Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Westchester at Clairmont Mezzanine I, L.P. 

Tishman Speyer Archstone-Smith Memorial Heights I Mezzanine I, L.P. 
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Tishman Speyer Archstone-Smith Bear Hill Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Quarry Hills Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Watertown Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Cupertino Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Emerald Park Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Hacienda Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Mountain View Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Redwood Shores Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Kendall Square Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Los Feliz Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Old Town Pasadena Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Playa Del Rey Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Thousand Oaks Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Carmargue I Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Carmargue II Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Carmargue III Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith La Jolla Colony Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith San Mateo Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith South Market Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Walnut Ridge Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Lakeview Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Del Mar Station Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Oak Creek I Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Oak Creek II Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Santa Monica Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Santa Monica on Main Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Studio City Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Studio City III-A Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Studio City 111-B Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Studio City 111-C Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Westside Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Hoboken I Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Hoboken II Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Santa Clara Mezzanine I, L.L.C. 
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Tishman Speyer Archstone-Smith Pare Vista Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Water Park Towers Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith 2201 Wilson Boulevard Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Ballston Place Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Rosslyn Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Cronin's Landing Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Cambridge Park Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Marina Del Rey-1 Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Marina Del Rey-II Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Simi Valley Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Columbia Crossing Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Arlington Courthouse Place Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Arlington Courthouse Plaza Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Tysons Comer Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Reston Landing Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Glendale Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Pasadena Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Thousand Oaks Plaza Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Walnut Creek Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Willow Glen Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Harborside Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith 2000 Commonwealth Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Quincy Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Colony Apartments Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Long Beach Harbor Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Fremont Center Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Walnut Creek Station Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Place Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Plaza Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Buchanan Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Virginia Square I Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Virginia Square II Mezzanine I, 
L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Virginia Square III Mezzanine I, 
L.L.C. 

LBEX-WGM 008031 



CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

Tishman Speyer Archstone-Smith Lincoln Towers Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Monument Park Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Charter Oak Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Gateway Place Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Sierra del Oro Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Cedar River Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Dulles Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Russett I Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Russett II Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Sunset Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Murray Hill Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Key West Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Westmont Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Poinsettia Ridge Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Newport Village I & II Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Newport Village III Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Crystal House Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Square Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Towers & Lofts 590 Mezzanine I, L.L.C. 

Tishman Speyer Archstone-Smith Bennington Mezzanine I, L.L.C. 
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Tishman Speyer Archstone-Smith City Place Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Harbour Pointe Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Northcreek Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Campus Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Park Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Warner Center Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Wall Street Towers Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Court Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Vanoni Ranch Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Vanoni Ranch Mezzanine Lessee II, L.L.C. 

Tishman Speyer Archstone-Smith Fox Plaza Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Boston Common Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Thousand Oaks Crest Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Agoura Hills Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Redmond Hill Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Redmond Hill (II) Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Woodsong Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Canyon Creek (II) Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Delray Beach Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Long Beach Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Monterey Grove Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith San Jose Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Sausalito Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Stamford Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Terracina Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Woodland Park Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith 180 Montague I Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Del Mar Heights Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Parkway Plaza Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Canyon Creek Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Westchester at Clairmont Mezzanine II, L.P. 

Tishman Speyer Archstone-Smith Memorial Heights I Mezzanine II, L.P. 
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Tishman Speyer Archstone-Smith Bear Hill Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Quarry Hills Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Watertown Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Cupertino Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Emerald Park Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Hacienda Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Mountain View Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Redwood Shores Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Kendall Square Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Los Feliz Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Old Town Pasadena Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Playa Del Rey Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Thousand Oaks Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Carmargue I Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Carmargue II Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Carmargue III Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith La Jolla Colony Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith San Mateo Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith South Market Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Walnut Ridge Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Redmond Lakeview Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Del Mar Station Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Oak Creek I Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Oak Creek II Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Santa Monica Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Santa Monica on Main Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Studio City Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Studio City III-A Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Studio City III-B Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Studio City III-C Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Westside Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Hoboken I Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Hoboken II Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Santa Clara Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Pare Vista Mezzanine II, L.L.C. 
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Tishman Speyer Archstone-Smith Water Park Towers Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith 2201 Wilson Boulevard Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Ballston Place Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Rosslyn Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Cronin's Landing Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith CambridgePark Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Marina Del Rey-1 Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Marina Del Rey-II Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Simi Valley Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Columbia Crossing Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Arlington Courthouse Place Mezzanine II, 
L.L.C. 

Tishman Speyer Archstone-Smith Arlington Courthouse Plaza Mezzanine II, 
L.L.C. 

Tishman Speyer Archstone-Smith Tysons Comer Mezzanine II, L.L.C .. 

Tishman Speyer Archstone-Smith Reston Landing Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Glendale Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Pasadena Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Thousand Oaks Plaza Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Walnut Creek Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Willow Glen Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Harborside Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith 2000 Commonwealth Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Quincy Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Colony Apartments Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Long Beach Harbor Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Fremont Center Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Walnut Creek Station Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Place Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Plaza Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Buchanan Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Virginia Square I Mezzanine II, 
L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Virginia Square II Mezzanine II, 
L.L.C. 

Tishman Speyer Archstone-Smith Gallery at Virginia Square III Mezzanine II, 
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Tishman Speyer Archstone-Smith Lincoln Towers Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Monument Park Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Charter Oak Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Gateway Place Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Sierra del Oro Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Cedar River Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Dulles Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Russett I Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Russett II Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Sunset Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Murray Hill Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Key West Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Westmont Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Poinsettia Ridge Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Newport Village I & II Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Newport Village III Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Crystal House Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Square Mezzanine II, L.L.C. 

Tishman Speyer Archstone-Smith Crystal Towers & Lofts 590 Mezzanine II, 
L.L.C. 

Tishman Speyer Archstone-Smith Bennington Mezzanine II, L.L.C. 
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[Please see attached] 
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