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Portfolio Aging Summary (PTG) 

so~;($ of the portfolio was originated between 1 Q06 and the 4Q07 

4,1HW 

3,5011 

3JHPO 

1,5011 

2JHPO 

1,50(3 

1,0011 

50(3 

11 

);@ .. 211 - 71 

"""""""' 
Pre-201!0 ::woo 2001 

Origination Date 

Pre-2000 

2000 

2001 

2002 

2003 
2004 

2005 

2006 

2007 
2008 

Total: 

LEH:f¥11\N BROTHE&S 

91 -
2002 

# of Positions 

52 

46 

26 

30 

39 
93 

111 

136 

177 
51 

761 

618 

::no --2003 20M 

LB Basis 

$260,318,649 

$211,033,174 

$70,726,816 

$91,258,242 

$210,480,656 
$617,775,356 

$1,650,857,527 

$1,677,886,609 

$3,337,190,310 
$1,405,594,402 

$9,533,121,742 
...................................... 

2 

zoos 2006 

% ofTotalLB 
Basis 

2.7% 

2.2% 

0.7% 

1.0% 

2.2% 
6.5% 

17.3% 

17.6% 

35.0% 
14.7% 

100.0% 

PTG Portfolio Smnm;my ~ 

3,:n7 

2007 2008 
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Portfolio Characteristics- Sponsor Exposure (PTG) 

The Top 10 Sponsors account for 45~/(8 of PTG~s balance sheet 

SIVil\1 

L:wo 

1,000 

1WH 

60U 

400 

20U 

n 

97§ 

G.:m:nm Leomm· 

Rank 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

Padflc CoasJ· Srmcal 

Ca:pHa! 

I'al"'tm:rs 

Gencom 

Lennar 

Pacific Coast Capital Partners 

Sun cal 

Monument Realty 

SDS Las Vegas 

WSG Development Company 

lstithmar Hotels FZE 

Archstone Smith/Irvine Company 

Kojaian Management 

Other 

Grand Total 

LEH:f¥11\N BROTHE&S 

IVlnmm>enJ· SDS LH~ \VSG 

Rea!ty Vo;gas Dewlopm~'n£ 

Omspms:y 

#of 
LB Basis 

24 $977,867,883 

18 $831 '7 64,906 

2 $503,353,814 

59 $443,757,735 

27 $389,418,279 

4 $324,500,313 

10 $309,021,803 

$275,134,877 

$260,810,000 

58 $252,024,193 

615 5,217,492,130 

761 ___ $?,533,121~742 __ 

3 

PTG Portfolio Smnm;my ~ 

!stit!m>m· Ardo~tnm: Knjailm 

I-Io£ds FZ.E S mU:h/ ini sw 1\'lana<>eme!lt M 

Company 

% ofTotalLB 
Basis 

10.3% 

8.7% 

5.3% 

4.7% 

4.1% 

3.4% 

3.2% 

2.9% 

2.7% 

2.6% 

54.7% 

100.0% 
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Portfolio Characteristics (PTG) 

PTG~s largest exposure is in !and with 49o/o {$4,6Bn) of the portfolio 

Oth<:r~ 

5.3''l; 

Offlre 
JL!% 

CetHdH 

5.3~~ 

Cunr1o 

CnnH'rs1nn 
2~17(. 

lL3% Mtdt! F3mll~· 
14.S% 

#of 
Current Property Type Positions 

Land - Residential 173 

Land - Non Residential 140 

Multi Family 92 

Lodging 41 

Office 104 

Condo 42 
Condo Conversion 37 

Others 132 

Total: 761 

OilH'f 
3J~~·~ 

L;;nd ~ 

Res!de<Hlal 

19Jl'% 

LB Basis 

$2,656,768,747 

$1,962,209,3 85 

$1,440,763,400 

$1,118,068,496 

$1,101,627,821 

$523,002,3 70 
$204,385,086 

$9,533,121,742 

Cund,; Crmdn 
C f~n.,.~'-rsi n ~~ C u;J ~;e rs~un(J ~h~,r~ 

309~:~ . '"'' 6~3~·~) 

1t4 ~~·~ 

0'" 

I~ot~gj ng 
13.1~:0 

% ofTotal #of 
LB Basis Future Property Type Positions 

27.9% Land - Residential 123 
20.6% Condo 102 
15.1% Multi Family 102 
11.7% Lodging 48 
11.6% Office 124 

5.5% Land- Non Residential 59 
2.1% Condo Conversion 46 

5.5% Others 105 

100.0% Total: 761 

PTG Portfolio Smnm:my ~ 

L::wd-

Cnn>lo 
15.8'~/o 

:\liJ!H flHYol!y 

15.5% 

% ofTotal 
LB Basis LB Basis 

$2,194,283,624 23.0% 

$1,522,778,100 16.0% 

$1,498,008,552 15.7% 

$1,271,709,863 13.3% 

$995,318,177 10.4% 

$810,353,690 8.5% 
$373,316,323 3.9% 

6.4% 

$9,533,121,742 100.0% 

Note: Land-Non Residential includes land not zoned or entitledfor residential use (industrial, commercial, raw, etc.). Land-Residential is land zoned and entitledfor residential use (condos, single:family, etc.). 
The change in concentration/rom current tofillure property type reflects land development and the rehabilitation or redevelopment of'properties to an alternative use 

LEH:f¥11\N BROTHE&S 4 
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Portfolio Characteristics (PTG) 

PTG Basis as of 6/30/08: $9,5Bn 

MI 
2.7{;:·~-

MA,'"f.Z3lllfH~ 

12.1"1,, 

Equ 

REO 

H, 

HI NV 9.1 ~;, 
•!.6% 6Ai% 

H N<>t;: UHEe "fCrefllt 

Ui';'O {L7%0thet·s 

lst Lio;J; 
57.3~/t_( 

S!H1 

4iHl 

.~iJU 

1!W 

HJU 

(~ 

RepH!iitlnn 
7,4~·~) 

Pn•­
Ih•v,;Jnpm<'nt 

:W.7% 

Tnmsltinnal 
2u.9~.-:, 

il 

"'"' ~'\· 
'\'0 

i:?" 
·~""~ 

-""-"' "-''' ,~ 

{) t ll H l;~:Jl fl 

::L7~·0 {L57·~ 

""''" -~ '*' 
?.""" ~~~-

.,~"'' 
><:~· """ 

'' ,J:.~..,,· ?>,' 
~~ 

~'\.." 

""""~-..;-
,, 

""" ' 
~"" " "'"" 

-~~ 
~'-

PTG Portfolio Smnm;my ~ 

DE~vdHpHEH~n! 

4iUl% 

~~"' 
0.'0· 
~·· 

3)Sl 

~ 
,$' 

.~.t". 

:J5iHJ 

.HHln 

!.5iJU 

Z,iHW 

l.:.'fJU 

LU!li' 

S!H1 

(~ 

1. Deal Type Definitions: Transitional- operating properties with upside. Reposition- rehabilitation or redevelopment to an alternative use. Development- land play, subdivision or ground-up construction. 
Other- working capita/lines and cash collateral accounts. 

2. Other includes deposits, working capita/lines, letters olcredit and cash collateral accounts 
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Positions Over $50MM (PTG) 

Positions with a basis of over $50MM total $4J)Bn 

Position Name Balance (Basis) Sponsor Lien Position 

HERITAGE FIELDS 503,353,814 Lennar 1st Lien 

KNICKERBOCKER HOTEL 275,134,877 Istitlnnar Hotels FZE 1st Lien 

IRVINE MUL TIF AMIL Y PORTFOLIO 260,810,000 Archstone Smith/Irvine Company 1st Lien 

SUN CAL COMMUNITIES I 217,203,054 Sun Cal 1st Lien 

GREENWICH APTS 200,140,833 Lelnnan REO 

RITTER RANCH 196,068,452 Sun Cal 1st Lien 

LODGE AT RANCHO MIRAGE 181,061,809 Gencom 1st Lien 

FXHTRTTTON CITY lli2,11R,2lli SDS Las Vegas Mezzanine 

ORLANDO ASSETS ACQUISITION 148,819,029 Lelnnan REO 

OAK KNOLL & DEL AMO 133,754,446 Sun Cal 1st Lien 

WEST CAICOS 122,130,389 Gencom 1st Lien 

LB STAMFORD LLC 120,649,641 Stamford Investment Partners Equity 

CARILLON 115,138,651 WSG Development Company 1st Lien 

10000 SANTA MONICA 108,700,825 Sun Cal 1st Lien 

DELTA COVE SENIOR 106,072,798 Sun Cal 1st Lien 

CABOSANLUCASLAND 102,325,553 KenJowdy 1st Lien 

230PARKAVE 81,852,442 Monday Properties Equity 

CARILLON 80,243,551 WSG Development Company Mezzanine 

OTAY RANCH SAN DIEGO SR 78,773,496 JPB Development 1st Lien 

ROSE ISLAND 76,988,706 Gencom 1st Lien 

SETAISOUTHBEACH 75,292,232 MDG Equity 

LAUREL COVE 73,012,927 KenJowdy 1st Lien 

MOONLIGHT BASIN 70,000,000 Lee Poole Mezzanine 

TELLURIDE 68,994,806 RAL Companies 1st Lien 

LB WEST BAY DEVELOPMENT LLC 65,418,945 Lelnnan REO 

LB PRESTIGE LLC 56,750,139 Archon Equity 

VEGAS GRAND 56,095,239 Lelnnan REO 

P AMI PUBLIC PRIVATE III 55,281,809 LCOR Equity 

HARBOUR VIEW 53,303,586 Windwalker Real Estate 1st Lien 

PCCP LB MOUNTAIN HOUSE LLC 52,872,087 Pacific Coast Capital Partners Equity 

BOOT RANCH 52,538,399 KenJowdy 1st Lien 

PAf0DISE B()l]TIQl]E H()TEL \{EG}\S .................... 50,958,002 ..... Richard }\lter,Eddy C:hao .. 1st Lien 
·totiiiPtcPfisitioiis witiiiiiisisover $soM ············s;4,olii,sss,7s3·· 

LEH:f¥11\N BROTHE&S 6 

PTG Portfolio Smnm;my ~ 

Current Property 
Location Type Future Property Type Deal Type 

CA Land- Residential Land - Residential Pre-Development 

NY Lodging Lodging Reposition 

CA Multi Family MultiFamily Transitional 

CA Land- Residential Land - Residential Development 

CT Multi Family MultiFamily Transitional 

CA Land- Residential Land - Residential Development 

CA Condo Condo Development 

NV c Land-NonResi Pre-Development 

FL Multi Family MultiFamily Transitional 

CA Land-Resi Land-Resi Development 

Turks and Caicos Condo Condo Development 

CT Office Office Transitional 

FL Condo Condo Development 

CA Condo Condo Pre-Development 

CA Single Family Single Family Development 

Mexico Land- Residential Land - Residential Pre-Development 

NY Office Office Transitional 

FL Condo Condo Development 

CA Land- Residential Land - Residential Development 

Bahamas Lodging Lodging Pre-Development 

FL Lodging Lodging Development 

TN Single Family Single Family Development 

MT Land-NonResi Land-NonResi Pre-Development 

co Condo Condo Development 

FL Condo Condo Development 

FL Multi Family MultiFamily Transitional 

NV Multi Family MultiFamily Development 

NY Multi Family MultiFamily Development 

MA Condo Conversion Condo Conversion Reposition 

CA Land- Residential Land - Residential Development 

TX Land- Residential Land - Residential Development 

NV . ..................... Lodging ........................ Lodg;ing; .. Transitional 



~ 
~ 

E 
E 
~ 

(/) 

0 

~ 
0 
n. 
00 m 
:E 
u 

FOIA CONFIDENTIAL TREATMENT REQUESTED 
BY LEHMAN BROTHERS HOLDINGS INC. 

LBH I_ SEC07940 _241 071 



m-n 
-<0 
r)> 
mo 
:::I:o sz 
)>"11 
Z-
m~ 
;;oz 
0-t -1-
:::I:)> 
mr 
;;o-1 
enAJ m 
:I:)> 
0-t r:s: 
Om -z z-1 
~;;o 
-m zn 
Oc . m 

en 
-I m 
0 

r m 
:I: 
l-
en 
m 
0 
0 ...... 
CD 
~ 
0 

I 
1\) 
~ 
....Jo. 

0 ...... 
1\) 

Portfolio Aging Summary (COM) 

77~/(8 of the portfolio was originated in 2007 

H\lWO 

9,000 

<'MOO 

7,000 

6Ji\)(l 

5,0(30 

.:tnon 
::;,nuo 
Z,HOU 

1 ,nuo 
{i 

18 

I're<WM 2004 

Origination Date 

Pre-2004 

2004 

2005 

2006 

2007 
2008 

Total: 

LEH:f¥11\N BROTHE&S 

371 

2005 

# of Positions 

111 

2 

28 

88 

165 
29 

423 

9,165 

2006 201l7 

LB Basis 
% ofTotalLB 

Basis 

$900,281,234 7.5% 

$17,721,068 0.2% 

$371,822,855 3.1% 

$1,384,067,899 11.6% 

$9,164,829,975 76.6% 
$131,224,120 1.1% 

$11,969,947,152 100.0% 

7 

CM8S PortfciiD Somom<H)' ~ 

2008 
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Portfolio Characteristics - Sponsor Exposure (CMBS) 

The Top 10 Sponsors account for 64~/(8 of CMBS~s balance sheet 

SIVil\1 

2500 

2,1WH 

1500 

!,non 

sou 

n 
Ti~dsrmm 

S:pey~'> 

1,261 1,125 

Bn~mh'>)3,Y Rea! Hb!,cksto~Je Prnlngi~ 

!<:~tate 

Pm:tm~n 

Rank Sponsor 

Tischman Speyer 
2 Broadway Real Estate Partners 
3 Blackstone 
4 Prologis 
5 Sun cal 
6 Macklowe Properties 
7 Thomas Properties Group 
8 Swig Equities 
9 Apollo Investment Corporation 
10 L&L 
11 Other 

Total 

LEH:f¥11\N BROTHE&S 

s~m<:"l 1\!fudd O'r'\~: T!wml!.s 

l'rop~'rties l'ropaortlts 

Gmufl 

#of 
positions LB Basis 

32 1,804 
22 $1,267,499,998 
17 $1,225,499,108 
2 $735,649,025 
12 $637,523,248 
6 $399,209,965 
9 $398,291,511 
4 $367,913,203 
3 $303,503,262 
2 $302,905,039 

314 $3,965,120,988 

8 

CM8S PortfciiD Somom<H)' ~ 

Swig Equities ApoUo L&L 
in1<'t'stmt!lt 

Cnl"flBnltlml 

% ofTotalLB 
Basis 

19.8% 
10.6% 
10.2% 
6.2% 
5.3% 
3.3% 
3.3% 
3.1% 
2.5% 
2.5% 
33.1% 
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Portfolio Characteristics (CMBS) 

CMBS Basis as of 6/30/08: $11 ,9Bn 

I.ine of Pte··Dev" 
hmil 

tJ~-;\,reJo:Jrr:e 

nt 

1 0.6'1<· 

l'·.J'>/ !vtA 

rL 2.0~·G ; 7'';(, CSA 

~~ l.3 1j·(_, 

74.0'1:(, 

o~l~et 

s ~ .5'~/(1 

Cn:.<tkl 

C:·:Jndo Con. 

4.1';:, 

Lr.wd- J\[~"Jn 

R,·,iden ti:JJ 
7.s<;:, 

J 7 .3(>{J 

H _Nn-::,es Others 

''.3% 0.7% 

?vrf:;~?.a~1in f: 

?.3.5~·-G 

Reto-it LiHHJ- R;;::·:;. 

ra~ni~y 

2'?.0'~1(1 

; sl Lien 

]6_1'}6 

2.7'j-~, 

Office 
3_:.2(% 

CM8S PortfciiD Somom<H)' ~ 

l.'n'iitioll'i 
:)iHl 

2:"il 

;wn 
J:"il 

l(l{l 

:"il 

{l 

~LB Br1::.ls ~ :!.~ c,f P(y.;jric,s"J;, 

~"' ,.,., """' 4<- """"'· ~"' "'"' ""\,: "'v ~'\· 4'- ~· """" ""'-""' ''*' ·"\::"' "?' *' <~" >;:,'*' >;:,""' '.. ' ' ;;: _,"'i 
""'' """" ""'" ""'"' ~"' ~· ., ~"' ~"'¥ ,."'>· 4<- """"' ~ "' ~.., ~:r· ')'*' \).1:3· ~,:::; 

C·:Jndo L3nd. OtJ:<,,., Land- Non 

.~, 91>o Re::.ld:.:'~_1ijr.:d S .t/~·.J Re~jd~::Titictf 

Re13.it 

$:\1M. 

7,!HHl 

6/HHl 

5,HiW 

4,!HHl 

3,HiW 

2JHlU 

UHHl 

u 

Condo 4.0(% Off:Cf: 

Cou-ver'::;jnn 

5.5'/~ 

IHdusitial 

7 .9'~1(1 

j ? . {; ('~ ;) 

3D 7';1<-.. 

Fr.:li~_1ity 

22.1'% 

Note: Land-Non Residential includes land not zoned or entitledfor residential use (industrial, commercial, raw, etc.). Land-Residential is land zoned and entitledfor residential use (condos, single:family, etc.). 
The change in concentration/rom current tofillure property type reflects land development and the rehabilitation or redevelopment of'properties to an alternative use 

LEH:f¥11\N BROTHE&S 9 
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Positions Over $50MM (CMBS) 

Positions with a basis of over $50MM total $9,2Bn 

Position Name Balance 

PROJECT EASY LIVING ARCHSTONE 1,609,484,951 Tishman Speyer 

PROJECT MURPHY 594,363,492 Blackstone 

PROJECT MURPHY 566,581,208 Blackstone 

PROLOG!S DERMODY- ASHMUN 456,424,020 ProLogis 

237 PARK AVENUE LB SYNDICATION PARTNJ 455,268,022 Broadway Real Estate Partners 

PROJECT TROIS EQUITY /BRIDGE MEZZ 426,810,081 Broadway Real Estate Partners 

GMBU!LDING 302,905,039 Boston Properties 

PROLOG!S DERMODY- ASHMUN 279,225,006 ProLogis 

ROSSLYN LB SYNDICATION PARTNERLLC 276,372,200 Monday Properties 

EOPAUSTIN 272,864,499 Thomas Properties Group 

MARBLEHEAD HEARTLAND 269,122,742 SunCal 

PROJECT GRAND PRIX 235,917,542 Apollo Investment Corporation 

RITZ CARLTON KAPALUA 226,088,852 Gencmn 

25BROAD 220,507,952 Swig Equities 

200 FIFTH AVENUE LB SYNDICATION PAR TN 210,239,119 L&L 

EXHIBITION CITY 162,336,272 SDS Las Vegas 

ON THEA VENUE HOTEL 158,640,960 Rockpoint Group 

COMMONS OF MCLEAN 153,967,325 Monument Realty 

PROJECT DEUCE- CROSSED MEZZ 145,017,501 Broadway Real Estate Partners 

1107 BROADWAY 129,036,746 Tessler Developments 

ALBERTSONS ll 122,961,093 Lubert Adler 

EOPAUSTIN 122,597,330 Thomas Properties Group 

SUNSET GOWER STUDIOS SR 112,559,832 Farallon Capital Management 

PROJECT GRAND PRIX Ill ,031,029 Apollo Investment Corporation 

RITZ KAP ALUA- CONDO DEAL 107,864,742 Maui Land & Pineapple 

1407 BROADWAY 105,314,968 Lightstone Group 

LB DC AREA PORTFOLIO 101,459,610 Tishman Speyer 

VAUGHAN PLACE 100,026,507 Capital Properties 

PACIFIC POINT 2004 89,329,683 SunCal 

FONTAINEBLEAU LAS VEGAS 84,138,000 Turnberry Associates 

LEH:f¥11\N BROTHE&S 10 

CM8S PortfciiD Somom<H)' ~ 

Current Property Future Property 
Lien Position Location Deal 

Bridge Equity Various Multi Family Multi Family Transitional 

Mezzanine Various Lodging Lodging Transitional 

1st Lien Various Lodging Lodging Transitional 

Bridge Equity Various Industrial Industrial Transitional 

Mezzanine NY Office Office Transitional 

Mezzanine Various Office Office Transitional 

1st Lien NY Office Office Transitional 

Mezzanine Various Industrial Industrial Transitional 

Bridge Equity VA Office Office Transitional 

2nd Lien TX Office Office Transitional 

1st Lien CA Unknown Unknown Line of Credit 

1st Lien Various Lodging Lodging Transitional 

1st Lien HI Lodging Lodging Transitional 

1st Lien NY Condo Conversion Condo Conversion Reposition 

Bridge Equity NY Office Office Transitional 

1st Lien NV Land-NonResi Land-NonResi Pre-Development 

1st Lien NY Lodging Lodging Transitional 

1st Lien VA Multi Family Multi Family Transitional 

Mezzanine Various Office Office Transitional 

1st Lien NY Condo Conversion Condo Conversion Reposition 

1st Lien Various Retail Retail Transitional 

Bridge Equity TX Office Office Transitional 

1st Lien CA Other Other Transitional 

Mezzanine Various Lodging Lodging Transitional 

1st Lien HI Condo Condo Development 

1st Lien NY Office Office Transitional 

Bridge Equity DC Office Office Transitional 

1st Lien DC Multi Family Multi Family Transitional 

1st Lien CA Land-Resi Land-Resi Development 

Mezzanine NV Retail Retail Development 
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Positions Over $50MM (CMBS) Continued 

Positions with a basis of over $50MM total $9,2Bn 

Current Property 
Position Name Balance Lien Position Location 

MOONLIGHT BASIN 74,381,607 Lee Poole 1st Lien MT Land-NonResi 

425 PARK AVENUE 67,808,875 L&L Bridge Equity NY Office 

SUN CAL NORTHLAKE 67,415,988 SunCal 1st Lien CA Land-Resi 

CAL WEST PORTFOLIO 65,850,049 Walton Street Mezzanine Various Industrial 

LB ATLANTA AREA PORTFOLIO 65,529,407 Tislunan Speyer Bridge Equity GA Office 

ONE KANSAS CITY PLACE 64,736,089 T!AA 1st Lien MO Office 

SUN CAL PALM SPRINGS 62,817,906 SunCal 1st Lien CA Land-Resi 

PROJECT EASY LIVING ARCHSTONE 62,124,847 Tislunan Speyer Mezzanine Various Multi Family 

LEHMAN 7 PORTFOLIO 61,804,547 Gencmn 1st Lien Bahamas Lodging 

PROJECT TROIS BAY COLONY 60,797,010 Broadway Real Estate Partners Mezzanine MA Office 

LINCOLN POINTE 58,827,097 Pinnacle Companies 1st Lien FL Multi Family 

1211 AVENUE OF THE AMERICAS 57,355,702 Beacon Capital Partners Bridge Equity NY Office 

TOWN SQUARE!!- SOFFER INTERIM 56,182,901 Turnberry Associates Personal Loan NV Retail 

816 CONGRESS 55,379,052 Triple Net Properties 1st Lien TX Office 

CW CAPITAL RAKES 54,515,591 CW Capital Corporate Loan Various Other 

BRICKELL ........................................................... 51,446,680 ............................... ~elatedCoinpanjes .. lstL 

Total COM Positions with basis over $50M $9,195,429,670 

LEH:f¥11\N BROTHE&S 11 

CM8S PortfciiD Somom<H)' ~ 

Future Property 
Deal 

Land-NonResi Pre-Development 

Office Transitional 

Land-Resi Line of Credit 

Industrial Transitional 

Office Transitional 

Office Transitional 

Land-Resi Line of Credit 

Multi Family Transitional 

Lodging Transitional 

Office Transitional 

Multi Family Transitional 

Office Transitional 

Retail Development 

Office Transitional 

Other Transitional 
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Portfolio Aging Summary (PTG I COM) 

sa~;($ of the portfolio was originated in 2007 

l4,{)U\) 

lZ,HOH 

W,HOU 

8Ji\)(l 

6,0011 

4,HOU 

.:tnon 

0 

P!'e-21WO ::woo 2001 

Origination Date 

Pre-2000 

2000 

2001 

2002 

2003 
2004 

2005 

2006 

2007 
2008 

Total: 

LEH:f¥11\N BROTHE&S 

2002 

# of Positions 

163 

46 

26 

30 

39 
95 

139 

224 

342 
80 

200J 1004 

LB Basis 

$1,160,599,884 

$211,033,174 

$70,726,816 

$91,258,242 

$210,480,656 
$635,496,424 

$2,022,680,382 

$3,061,954,508 

$12,502,020,285 
$1 

2\lOS 2006 

% ofTotalLB 
Basis 

5.4% 

1.0% 

0.3% 

0.4% 

1.0% 
3.0% 

9.4% 

14.2% 

58.1% 
7.2% 

1,184 $21,503,068,894 100.0% 
........................................................................ 

12 

PTG i!!ld CMBS PortfoiiD Somom<H)' ~ 

11,502 

2007 1008 
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Portfolio Characteristics- Sponsor Exposure (PTG I CMBS) 

The top 10 sponsors account for 44°/o of the balance sheet 

SIVil\1 

2500 

2,1WH 

1500 

!,non 

sou 

n 

1,469 
L29'! U25 

Ti~~u:n~m Bn~mh'>)3,Y Rea! Hb!,cksto~Je Srmcal 

S JX'Y~'> !<::~tate 

Pm:tm~n 

Rank Sponsor 

Tishman Speyer 
2 Broadway Real Estate Partners 
3 Blackstone 
4 Sun cal 
5 Gencom 
6 Prologis 

7 Lennar 
8 Pacific Coast Capital Partners 

9 Macklowe Properties 
10 Monument Realty 
11 Other 

Total 

LEH:f¥11\N BROTHE&S 

Gencnm ProAngi~ :Le~mar 

#of 
positions LB Basis 

32 $2,366,831,804 
30 $1,469,288,155 
23 $1,298,587,498 
17 $1,225,499,108 
25 $1,008,460,73 7 
2 $735,649,025 
2 $503,353,814 

59 $443,757,735 
31 $440,537,451 
6 $399,209,965 

963 $12,011,103,567 

13 

PTG i!!ld CMBS PortfoiiD Somom<H)' ~ 

Pll.dfi<..' Coll.s! :\~;Jdi: !mw 1\!Imrument 
Capl!HA Prn:perHo;~ ReSJlty 

Part!ler§ 

% ofTotalLB 
Basis 

11.0% 
6.8% 
6.0% 
5.7% 
4.7% 
3.4% 
2.3% 
2.1% 
2.1% 
1.9% 

55.9% 
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Portfolio Characteristics (PTG and CMBS) 
PTG i!!ld CMBS PortfoiiD Somom<H)' ~ 

45~/(8 of the portfolio ($9.8Bn) is in first lien mortgages 

Cm·pnraJ{' Loan 
U.4~;{. 

ll:EO R Not<' OJhu-; 
.i'£atoity 

~~.3~/\) 
2J~'%t ~~.si~o 

l'it Lien 
Hddge Equity 

l4.2{>~) 

Lien Status 

1st Lien 

Mezzanine 

Bridge Equity 

Equity 

REO 

B Note 

Corporate Loan 

Others 

'v~;,;ce,,HiiHo: 

1:431% 

#of 
Positions 

328 

228 

16 

379 

60 

99 
17 

57 

45 .·~ <>~) 

% ofTotal 
LB Basis LB Basis 

$9,761,655,120 45.4% 

$5,154,503,129 24.0% 

$3,054,571,922 14.2% 

$1,761,583,005 8.2% 

$923,124,747 4.3% 

$599,728,581 2.8% 
$78,754,091 0.4% 

$169.148.299 0.78% 

Total: 1,184 $21,503,068,894 100.0% 
............... ......................................................... . 

1. Other includes deposits, working capita/lines, and cash collateral accounts 
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#of P~~~·dtB{H&S 

'IHiJ 
iHJiJ 
7HiJ 
i;(Jij 

5iW 
4HiJ 
3iW 
2HiJ 
]()(~ 

(i 

~ LB Hr!::.ls 

um 

~ # nf J->\.1si-::,Jo:-J;:'.; 9A78 $MM 
lH.HiJH 
'l,iJHH 
ll,(lfHl 
7,\HW 
6,(1fjij 

S,iJtW 
•UliW 
3,tHHl 
z.mw 
l,tHHl 
tl 

""~""' """' 
"'<;;:-~ 

_.,>;,· 
~,,. .. 

.;;:~ 
..,>;,~ 

~ 
~" 
~· 

;,:.,.'1~-$""' ...._v"" 
,'!i>· 

,;;;' 
...._~' 

·""'""' 
,..,_, . 

>;,"'" 

~' r.}·/ 
~ .:::~~· 

.......... ,· .... ,. 
n~' y 

Category 

OMM -lOMM 

lOMM -20MM 

20MM- 30MM 

30MM-40MM 

40MM- 50MM 

50MM- lOOMM 
>=lOOMM 

Total: 

~·· 

o;;-~ 
;, 

#of 

""~,-
~'V 

.;:' 

Positions 

790 

173 

65 

43 

15 

53 
45 

~""" ~' 

LB Basis 

$2,109,861,367 

$2,486,666,364 

$1,578,421,149 

$1,4 70,482,702 

$660,348,889 

$3,719,308,737 

% ofTotal 
LB Basis 

9.8% 

11.6% 

7.3% 

6.8% 

3.1% 

17.3% 
44.1% 

1,184 $21,503,068,894 100.0% 
......................................................................... 
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Portfolio Characteristics (PTG and CMBS) 
PTG and CMBS PortfoiiD Somom<H)' ~ 

63~/(8 {$13,4Bn) of our current exposure is in operating properties 

Cundn 
Cnnv~:rsBOil 

4A~% 

L,;noJ­
Residt-EJtifll 

J.~A% 

RE~lMnOal 

1J.S"':, 

Current Property Type 

Office 

Multi Family 

Lodging 

Land - Non Residential 

Land - Residential 

Industrial 
Condo 

Condo Conversion 

Retail 

Others 

Total: 

Rdrli!OHEHS 
1.3% 3.4~!(, 

OH\c;: 
21.5':1~ 

I.nd&Eng 
1-l.'!% 

#of 
Positions LB Basis 

230 $4,844,579,291 

159 $4,083,655,708 

87 $3,199,584,641 

170 $2,900,427,048 

186 $2,883,919,134 

39 $1,038,780,537 
59 $777,438,970 

60 $769,948,655 

52 $279,993,565 

142 

i'l.\1% 

% ofTotal 
LB Basis 

22.5% 

19.0% 

14.9% 

13.5% 

13.4% 

4.8% 
3.6% 

3.6% 

1.3% 

3.4% 

1,184 21,503,068,894 100.0% 
. ....................................................................... . 

Lwd- i'ioEJ 

Cot!dn R.,~;d.,;ltiai Rt<JaEl 

C;mwr~iotH 4.4';.;, 2Jl';,·;, 

4.8{~.~) 

lndo;strfal 
4.3%, 

C nndo 
8v7'}·(, 

O!h;:n 
6.1% 

Offh'~ 

2L'/~.{, 

l.aEJd­

R<?sitl<? ntial 
1L6'% 

JmlgiEJg 

Future Property Type 

Office 

Multi Family 

Lodging 

Land - Residential 

Condo 

Industrial 
Condo Conversion 

Land- Non Residential 

Retail 

Others 

#of 
Positions 

247 

165 

96 

131 

128 

39 
78 

64 

75 

161 

1:5.7~·~) 

LB Basis 

$4,664,993,354 

$4,140,900,865 

$3,381,946,969 

$2,495,890,658 

$1,874,576,309 

$1,039,109,786 
$1,026,069,933 

$950,799,618 

$609,045,180 

$1.319.736.221 

Mtd ti Frlmil)• 
J•L'l'%, 

% ofTotal 
LB Basis 

21.7% 

19.3% 

15.7% 

11.6% 

8.7% 

4.8% 
4.8% 

4.4% 

2.8% 

6.1% 

Total: ,,1,184 ...................... 21,503,068,89~... 100.0% 

Note: Land-Non Residential includes land not zoned or entitledfor residential use (industrial, commercial, raw, etc.). Land-Residential is land zoned and entitledfor residential use (condos, single:family, etc.). 
The change in concentration/rom current tofillure property type reflects land development and the rehabilitation or redevelopment of'properties to an alternative use 

LEH:f¥11\N BROTHE&S 15 
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Portfolio Characteristics (PTG and CMBS) 

PTG and CMBS Basis as of 6/30/08: $21 ,5Bn 

State 

CA 
NY 

FL 

NV 

TX 

HI 

VA 

DC 

CT 

co 
Other 

Total: 

NV 
'U~'O 

H. 

VA (~T 

i5.9'?'; CA 
Ji\.2% 

#of 
Positions LB Basis 

262 $3,923,191,225 

190 $3,422,893,727 

75 $1,186,541,774 

43 $876,669,207 

62 $833,310,282 

30 $581,839,537 

27 $536,003,068 

30 $510,307,595 

10 $369,913,568 

28 $334,648,891 

427 $8,927,750,019 

% ofTotalLB 
Basis 

Uu;: ofCn~tlit 

n.s':-<> 
Rqms!r!nu 

Othet·s Fund 

P~- . 

Do: H: i <I fHU 1: U t . ,o::::/((}:}:::::o:o:o,,,,,.,.ii 
6J~~~·~ 

De1ielopmen t 
JS.~l% 

#of 
Deal Type Positions 

Transitional 503 

Development 423 

Pre-Development 80 

Reposition 103 

Line of Credit 10 

Fund 10 
Deposit 1 

Others 54 

PTG i!!ld CMBS Portfolio Somom<H)' ~ 

"fhweition&l 
42.S'h, 

% ofTotal 
LB Basis LB Basis 

$12,224,792,302 56.9% 

$4,636,418,467 21.6% 

$2,208,018,577 10.3% 

$1,483,681,300 6.9% 

$512,296,579 2.4% 

$52,415,574 0.2% 
$419,876 0.0% 

$385,026,219 1.8% 

Total: ... 1,184 .................... $21,~03,0~8,8~4 ... 100.0% 

1. Deal Type Definitions: Transitional- operating properties with upside. Reposition- rehabilitation or redevelopment to an alternative use. Development- land play, subdivision or ground-up construction. 
Other- working capita/lines and cash collateral accounts. 
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