AGENDA
LEHMAN BROTHERS HOLDINGS INC. (“Holdings”)
BOARD OF DIRECTORS MEETING

March 25, 2008
745 Seventh Avenue
31st Floor — Board Room
11:00 a.m. - 1:30 p.m.

1 Approval of Minutes of Holdings’ Board of Directors Mecting held on March 4, 2008.
(Resolution and Minutes Attached) (Fuld) yumanina-

2) Report of March 14,2008 Audit Committee Meeting. (Cruikshank) Se¢ failting per-b

nataws
3) Report of March 25, 2008 Finance and Risk Committee Meeting. (Kaufman) -- se ¢

4)  Financial Update. (Materials Attached) (Callan) - sc¢ pr oty v presehbn
' f)&cf\!f"u\q'* '
r;rru\e’\h”n Ve

5)  Liquidity and Risk Update. (Callan/ O’Meara) — ates N

6) Presentation on Commercial Rea] Estate. (Materials Attached) (Walsh)

see nates on Preseatuhan

7) Legal Update. (Russo) -— See. bach of paye-
8) Country Risk Update. (Miscik)

9 Executive Session.

WORKING LUNCH
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