
HSBC X~ 

Lehman Brothers Internationa l (Europe) (the "Customer") 
25 Bank Street 
London 
E l4 SLE 
Participant IDs: 483, 672, 7012 

31 51 July 2008 

Dear S irs 

CREST SETTLEMENT BANK FAC ILITY TO BE MADE AVAILABLE IN MULTI CURRENCY ON 

SECURED BASIS (TiiE "FACTUTY") 

HSBC Bank pic {the "Bank"} is p leased to offer to make avai lable the Faci lity requested by 
you as a CREST Member, subject to the Bank's CREST Terms and Conditions attached (the 
"Terms and Conditions " ) wh ich are incorporated in th is Facility Letter. 

1. CONDIT IONS PRECEDENT 

The availability ofthe Facil iry is subject to receipt by the Bank of the following (each 
in form and substance satisfactory to the Bank} not later than 5. OOpm on tJ)e date 
stated in Clause 7 below (or such later date as the Bank may express ly agree in 
writing):-

(a) this Facility Letter duly signed by way of acceptance on beha lf of the 
Customer and acceptance supersedes a ll previous Facility Letters. 

(b) the Settlement Bank Charge duly executed by the Customer under or m 
connection with the CREST Payment Facilities, together with a letter to 
Euroclear UK & Ireland Limited from the Customer as to its appointment of 
the Bank as the Customer's sponsor (pursuant to the Settlement Bank 
Charge) in the form set out in Chapter 6, Section 7, of the CREST Manual ~ 

(c) a copy, certi fied as being true and complete by a duly authorised officer of 
rhe Customer, of the resolution of its board of d irectors or other appropriate 
governing body ( i) authorising acceptance of the terms and condit ions of this 
facil ity Letter and the signature on behalf of the Customer of this Facility 
Let1er, the execution as a deed of the Settlement Bank Charge and the 
signature of any mandate regarding the Sett lement Accou nts (if applicable); 
and (i i) naming not less than two individuals to give instructions and accept 
notices on beha lf ofthe Customer; 

(d) a copy, certified as being true and complete by a duly authorised officer of 
lhe Customer, of the admission agreement addressed to Euroclear UK & 
Ireland Limited by the C ustomer relat ing to the Customer's CREST 
membership and confirmation that the Customer's membership of the CREST 
Service has become effective (including the Customer's Specified Participant 
!D) and such other evidence as the Bank may requ ire; 
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(e) a copy of a ll statutory, regulatory and other consents and authorisat ions 

necessary to enable the Customer to participate in the CREST Service (or, if 
none is required, a certificate to such effect, signed by a duly authorised 
officer of the Customer); 

(f) where the Customer is incorporated outside England and Wa les a legal 
opinion addressed to the Bank and Euroclear UK & Ireland Limited in 
relation to this Facil ity Letter and the Settlement Bank Charge from external 
legal adv isers of the Customer in the jurisdict ion in wh ich the C ustomer is 
incorporated ; and 

(g) such other doctm1ents and information ( if any) as the Bank may reasonab ly 
require. 

2. COMMENCEMEN1' AND SCOPE OF T HE FACIUTY 

2. 1 Subject to the fulfi lment ofthe cond itions precedent referred to in Clause I above, the 
Facil ity sha ll become available to the C ustomer and shall continue to be so ava ilable 
until terminated in accordance with the Terms and Conditions. 

2.2 Where appl icable, any reference in this Facil ity Letter or the Terms and Conditions to 
the "Customer" shall include any nominee company acting on the Customer's beha lf. 
The C ustomer shall procure compliance by any such nominee company of any 
obl igations to which ir may become subject in this Facility Lener or the Terms and 
Conditions. 

2.3 For the purposes o f this Facil ity Lener and the Terms and Cond itions, any notice to 
the Customer shall be notice to any nominee company and vice. versa. 

3. AMOUNT AND CURRENCY OF T HE FACILITY 

3. 1 The amount of the Debit Cap (the "Debit Cap") shall be such amount as is agreed 
between the Customer and the Bank from time to time subject to change in 
accordance with C lause 5 of the Terms and Conditions. 

3.2 The Designated Currencies in which the Fac ility is available are Pounds Sterling, the 
Euro and US Dollars. 

4. SECURJTY 

The Bank requires that a Settlement Bank Charge is executed and de livered by the 
Customer to the Bank ( in fultl lment .of the condition precedent re ferred to in Clause 
l(b) above). 

5. FEES A 0 CHi \ RGES 

5.1 The Customer agrees to pay to the Bank fees as agreed in the accepted Fee Schedule 
dated 28111 November 2007. 

5.2 Al l fees and charges w ill be invoiced and paid in Pounds Sterling, unless otherwise 
expressly agreed in writing between the Bank and the C ustomer and are stated 
exclus ive of VAT which, if chargeable, shal l be paid by the C ustomer. 
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6. I TERPRETATION 

Expressions defined and principles of imerpretation provided for in the Terms and 
Conditions shal l, unless the context otherwise requires, have the same meanings and 
shall apply in this Faci lity Lener. 

7. ACCEPTANCE 

lf the Customer wishes to accept this offer, the enclosed copy of th is Fac ility Lener 
should be s igned on behalf of the Customer and returned to the Bank not later than 
30'h September 2008, in the absence of which this offer will lapse unless extended in 
writing by the Bank. 

Yours faithfully 

rl ----~i-J1L~ -
,_ 

Guy Bridge 
Director 
Global Financial Inst itutions 
For and on behalf of HSBC Bank pic 
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ACCEPTANCE 

We confim1 that we have read the Fac ility Letter dated 3 151 July 2008 relat ing to the Faci li ty 
offered by the Bank to us, together with the Tenns and Conditions appl icable to the fac ility 
suppl ied to us by the Bank. 

We accept the Facility Letter and the Terms and Conditions and agree (i) to be bound by the 
terms thereof; and ( ii ) that the authorities g iven to the Bank under the Facil ity Letter are 
irrevocable w hi le t he Faci lity continues to be available and for so long after termination o f the 
Facility as is necessary to ensure the fu ll and proper d ischarge o f its obli gations to the Bank. 

For and on behalf of 
LEHMAN BROTHERS IJ'IITERNATIONAL (EUROPE) 

Authorised Signatory 

Date: 
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