
"Yl·un;.:. Andre\\'" Tn: <in~il•<~_g:~il:il·_ipnior~~~~I.C<llll"· 
<amlre1r.y~un;.:'ti'khman.l"tlln>cc "Fk111i11[.!. U:111 (I'~Yl" <di'kllllllgii"i·ldml:lll com>. 

· ··· <J/\iull,uli:ud,c:ll· co111> "Mille!_ .lt:s,!c:' W" 
<"J M i I lei,-, i"·l~'" Jell\ !IIIli' o( lc:r C<llll >. ~ll I( !II-.. ~-d· 1\: I Ul ,rr:o·i jlllll lrg:lii.CI •Ill"'" 

<Ni~l-;j_l ;_.'\j>jH:I:,_i:cll:iSC:.CI)Ill>. <I'L·icr .1. \-\':~s'LTII"Idll'llcc'h:i··c ,;ll!ll>. 

"1-kspL:I l':~til \,V" <1'1-ksl'l'i·ll'.g•>"dll llliJil>c:IL'i' Clllii> 

<I 'cki..l. \V:Is,c:Jili:lll'li:cll:l't: Gil Ilk 

Sul>lc:cl 1{1' F'c:c:llll<llll">"cunll'nh 

Att.::1ched ple.:~:cce f.1nd a11 e: .. :""cute·J copy ot th,o· ·:·J,~dr-'-lnCE· -'''~':'""'"'"'r't Eor 
Lehman Bt·ot:hecs COIIIInc·rcJ.al 2dnl:. 

Best, 

Andrew 

Andrew M.W. Yeung 
Lehman Br,.:..thr:::t:s 

1271 Av..:.·nu(:.: 0 r~ th<:: 1\rw:.~I..LC..:'IS 

fo!E:w Yor:l:, Wi IU<J:-:•.' 
Tel: (212) ~.:::,,,_,1~•8'1 

E'a:-:: (6116) 834-IJ721 

•'?1n.:1ll : Cl nd rev.!. y0u r1 g (~ JJ~Itnt-7! n . com 

-- --·-OJ:.i.9.1.lt.!l.l t .. k.<;::~.:r~JE'--

From: l naL•a ~F,ll ~ -, r·IIK• UJ .-, n. '"'"l l rii~Ll.IJ:,C")_:_,i.ll_iibc:,_9<~J,l 0 j P!.!!.9.F95!.'.! -.. s:_c,·xn I 
Sent: Wc:dn•o:sday, :::er·l: . .:,IIJ:.,"': lO, .:'008 -;: LJ4 l\f"' 

To: ieung, Andrew 
Cc: Flerrung, Dan (1':::Y); .JJ\[OIISC·n@l)ear..cc:.m~ t1i.I..Lec, .Jes:3.l_c;a '1'1; 

mad:. q. cloctorof ftl]j:•lltor·~i·''n. c:o111; t-lll:l:i. G.Appel(1::.hase. com; 
Pet·~c. ,J .It/ass€· r.:m.~nL1cha::..€·. corn; Ht2.sr)r:::J., Paul VJ; <J•2nova __ .cJietn·~@:·ll~·lnor•;J-?-tri . .::.:o!n; 

Rob·= ct. T. Coll•2 r." n 0 ella .o:e. com; Pete::. cl. lilac: c~'" nna r,@ch3 .s''". ,·_:o111 
Sllbject: RE: E;.:-~cut~_li)IJ nor::umelltS 

many thanks. 

man.com> 

< ura1J.3 gaJ l@][)Inocgan. co111> 

09/10/2008 CJ7: :>::: 
cc 

<clAron son @be,1 r:-. cor11>, "t'i.t.l Le r:, 
~,_Tessica 'v-J" 

<JMillec@goodwlnprocte.r.c 

<I·LiJ.:k.l. C .Appel@chase. com> 
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"Hesp·~l, F·aul II" 

<dflerning(!lehmcin. corn> 

SubJect: 
RE:: E;~:ecution [><~cum;onts 

Anclt:ew 

1\nciJ:ew JVI. W. Yf':>tr~<J 

LehH1E1n Brother.~: 

') ':':7'1 Avc-~ntll~ ul: 1-.llt..:. 7-\rner:t.r t-l~ 

New York, NY 10020 
Tel: (21.2) ~>:2{-;-IJ:,:::,l 

Fax: (646) 83'1-072.1. 

ernall: andrew. yeunc]@l"":hmar,. com 

-----Origlnal Message-----

From: 1nal~a g.;nl@Jprnor·~an. com [mall t~: lnaba_g_'!_il@}p!t10J:<ji>l1. com] 
Sent: Weclnesday, S•~pt:ember 10, 2008 6: 'IG AM 

To: Yeung, Andrew 
Cc: ,')7\ronsor,@bea>:.eorn; JVl.i . .l.ler:, .Jessicn Til; Ni.f:kt..C:.A['pel@ct.,-,;:;e.curt>; 

Peter:. J. Wasser:mar.@c!Jase. corn; Hespel, Paul W; 

mar:k.g.doctoroff@jprnorgan.com 
Subject: RE: E:xecutlOll Documents 
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f"L?i n~:/ tha.n v:s for .;rl.l yc)u c ~..=; f Eo r: ts or1 t t·l.L ::; . 

Best regards, Ga~l 

-:·atJciLE:I..J. yeun~~~~~ 1.~11 

To 

l\1'1 

cc 

Sublt2Ct 
RE: E~:~cu t.1.on Docunren t:s 

Hl Gail, 

We w1.J.J. ~wait SlSfllecl cop1es. 

< i 11.=1h,-1 lJ,·l i 1 (~:111111{)1 (_ldll. COlli? 

·:Jh kki. (, .liPt:"" U~c:h.~.,;e. C:0111> 

< [?,~ t: P. r .. _T • V-1 C1 .:::_: '3 f:: rnrd 1"1 0.:-:: h ..:r.c;;·-=: . 

<Pliespel0goodWl!lpr:ocl.er~.c 

We have no further corrunent:s t:o the agreement:,:, and I have sent them on to 
our executive officers Ear t:he~r f1nal approval and signature. I will 
forward the s1gnat:ure pages t:o you upon recelpL. 
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Best, 

All•ir·~w H.vl. YerJn<.J 
Leh111c111 Broth<2Lo. 
12'1 1 lwenu~c of lire Alnerrcas 
New York, NY 10020 
Te L : ( 2 J. 2 ) ~. 2 G -- ~ :, <1 'I 
Fa:-:: ( 646) B..i-1-0'/21 
email: crnclrew. ',IIO:I.It't91!lehrnan. corn 

-----orr0inal Message-----
Prortt: 111.-JIJ.I l._ldll(~_l!>lll!)ll._ldll (_{)1[1 r~~~~l_l._~--~=--=-'--"rli~t:l \_jrll.i(~Jp!llorcJ:itJ.Cl'lll] 

Sent: Weclnesclay, Septernber: 10, 2008 S: S6 AM 
To: )'~uirg, Ancl1:ew 
Cc: ,JAr:onson@b~a L. crJnt; Pete~:. J. Wasseunar,(·1chc-=J.::::e. com; 

incrba_•~cr.i.I.I}:·JPIIlOt:<yrtl.C•:>rn; H.i . .Ller, ,Jessrca W; llespel, Pctul. W; 

Robt::rt. T. (:oller.:-1n@clt~.~.<)t==_:. com; geJrova_dlan,:;t~=ipmo egan. CC.1111; 

mad:. g _ cloctoro f [@ J J:>rrro 1·qan _com; ,1ohn. Vol.L 1-:ormner@cha se. c·:•lll 
S U bj E.:':; t: P,;-:ecu tJ.On [ 1 0CUJl1e n t S 

~;,_~ clt~;;rJ, ext~cutjorJ v~=...r~.Jon::-; t)f t-_lll-' C:rr.--Jr,-rtJI.y, llr~~ /\tiC I r·~,.N, /J,.t·_l_,:,r--:1 ll2(1 

l~ur.·c:~r.a. Gu.,L,:tnty, 

Ac:_ll.·,=t2lllt2il1: 

tlr·~ S•::cur .. 1.ty AIJJ:eement, tlte F-tluendrnenl to tlr·:: Cl•::,Jt:.'rnce 

and the f\r:.courJt CorJI.(ol A9.LL:~errrent. Apologieo'=i, 
s y s t~ ents 

issues ar1cl car·r or1:!y s~tld a 
Amendment to the C.l.c:ac:'>nce 
mocked 

clean version oE the new 
Agceernent at th1s t1me. 

Gl!aC~tt1ty artcl 
\tie 1-n.l.l t~ cy to send 

ver:s.i.on.s i{ \'1/t:::. cern t:t:=C()V 12t: the documents_ Please let me know rf we 
hctv(:: 
any outstanding issues. appt:ecrate yotlt: assi..stance .r.n COIIIJ.,L•ct.r.ng Url.~' 

rnatt.::c. B•ost, C:aj.J. 

(S~·e attached f..i.l.·~: Guar:anty Aut:ora Clean.DOC) (See attached fi.l•": 
Guacar,ty Aur:c·ra l'lackecl 0-09-0S.DOC) !See c'lttachecl f.Lle: ::;ecur:ity 
Agr•2•ement C.L•::an 9-0~t-08. [10C) !See attached f..i .. l e: :3ecut:lty J.\~iJ:eement 

Harked 9-09-08.DOC) (::;ee attached file: Amendm-ent to Cl·~at:cttFc•~ Cl·~iHr 
9-09-0S.DOC) (:3e•c attilch•.o:d file: 
Contcol Agrr;,ernl':nt C]<':CIIt 9-09-0S.[tOC) (S•2e dttachccl t.1.l.•::: Control 
AgL-eement Marl:ed 9-l)~)-Q(-:_[!OC} (See att.:=jched f.Lle: Guaranty 2 L".ledn 

9-09-08.DOC) 

Generally, thrs couununj_catron J.~s for informationaJ purposes ·:·n.ly and it 
is not intended as an oEEeL or solic1tation for the purchilse ot: sale of 
any flnancJ.al rnstr:ument or as an offic1al confrrmation of any 
transact101L In the event you are receiv1ng the offet:.1nq 1naterJ.al.s 
attached below reJ.~ted to your interest J.n hedge funds or private 
equity, th.l.s communication may be intended as un offer or ::;olJ.cJ.tation 
for th0 purcllilSe or Selle of such fund(s) _ All market pr1ces, data and 
other J.nformatron are not warranted as to cornpl.eteness or accuracy and 
are subject to change without notice. 
Any comments or statements made herein do not necessarily reflect those 
of JPMorgan Chase & Co., .i.ts subsj.diarres and afflliates. 

This transmission may contain information that is privileged, 
confidential, legally privileged, and/or exempt from rJjsclosuce under 
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<1ppJ.icable lav!. l 1: you cl re not the intencle'cl recif'len t, yc·u ,-, r:e h•:·reby 
notlfled that any d.i.sclc·sure, copyi.n9, clistr:ibuti.c•n, en: us<2 of the 
lnfocn~tlon contalned herein (includlng any rEL1ance 
thereo~J is STRICTLY PROHLBITED. Although t~ls tr:ansm~ssion ctnd any 
attacl1n1ertts .~re !)ellevecl co l)~ fr~~e of dtly VlJ:Lts or ctl~er clefect tl1at 
JnJ.ght ,?J f fe,:·t any ·._·omptltt?t- sy.c:.!:.P.Jn 1nto v.Jhi~:-Jl it: is ct:-c·~-j vee! ctnC: or:~~?Jl~d. 

i_l_ , ·:; Lltr: ,e.sr_,ott:-.:.tht11 ~. 1 .. (_.r U~t-~ rt-:t~ipi,..::rtt. 1.1) r::ll5ll!"t~ tli:-jt 11 i~ \Ji.r.tJ:::; 

free and no J:e:spons.J.lJ:t..l .. l.~-Y i.s Cic~..:.epte-:1 by Jr'l"il:>l\J•'"l Ch.'l:S•e r. C'c<., .i.l:.o, 
.suL1s iclict r ies aJt(:l a. E f lll n t ~s, Ci .s ap~::.d lC--'t b l E:, fc.• r .:til y los:::. ,.:_) !." d::~ntti g~~ 

arising ln anJ.: wcty ft:olr: its u:3e ... Jf yoc ~-~cel\/~cl th_1_s tr.3n::.mls::;jon .i.11 
err:or, please J.mrned.late.l.y contact the .sencle:r ancl clestcoy the nwl>orlctl in 
itt- entirety, \vhether ln electror11C or har:d co1:•y f·::Jt:rnat:.. Thank you. 
PJ.e,o se refer to _l'J_~_tp_: _/! w'!'.''-· :wrno t:gc<_l_1. C()rn/ P-'<CJ•es/clj_scJ.o<; u re.';_ fc·r 
ciJsclosure:o t:'elatlnq tout-; le~tal ent1t.l•'O.:,. 

This me.ssaqe is intencJ.;,-:1 c•nJ.y fc·r: the per.so,·,al and ccnflcler·•t.i.a.l. llS<'': o[ 
th10 des.i.qnated reciplent Is) named abov•c. ·1 t: you a r:e n·~J!: tl1e int•ondecl 
recipient of' this tn.::ssacte you are her:;o;hy rwtlft<"'d that. any r:ev:r.''''''• 
disserninat.1.on, clist.r.:lbutJr:-.~n ot: cor:•Y.LI1•J of this mess.~9(:· J.~ st·.cict:.Ly 

prohlbJ.ted. Thls conununicat1on i.s fo1: .i.r,for:trk•l·.i.c·n [.>LIJ.jJC•ses on.l.y -olr1cl 
should not be reqat~decl ci::, ctn offer to :sr=?.ll or a~, a sollc:i.tat.ion vC ...-tn 
<:.fEcr to buy any l:.i_llancj_aL product., an c·ffJClLl.l. conf.tnntli"..J.Ol"l of .:-tnv· 
tr:.:JnsactJ.on, or a.s an ottJ.cJ..:Jl st::~t·:·ru•2'nt C·1· l,t:;illll.;ln P..J:ot:l-it2LS _ EllkLl.l 

!:.r:,=Jnsmj_ssJ.on ca.nn·:)t be 9U.::trctllteecl t.o !)•? ::.t~cur·~ oL errc·r-tcee. 

Tiler·~ fore, we de· no!: Le·pLesent tl1::J t: th.ts .1.n !~onna. tJ.on J .. s coJnr;J ele oc 
-~ccur:ate nnd it should not J)e J:el.1-=:ci upon ao-: sud1. 1\11 .r.nformal:.l.on J.s 
sub] ,~ct to chan·J-2 "'l t:J,out not:J.ce. 

IRS Circular ~30 Dlsclosurc: 
Pl·2usc be adv.i.secl tl1ut ctrtj' dlscu:-~sion of U.~·- t.:~;~: :natt.::cs cont:aj_nc:d 
W.l.th.J.n th.i.s comrnunlcatlon (lncluciJn•:) ell\'." ,,r:tclchrr''"nt:o;) lc' not lnt•2nck:d or 
wr:.1.tten to bE' u.sed and cannot)),;, Uo>•2cl fc,r th-2 put:'po:o:e of {t) cJVO.l.cl.i.rlg 
U.S. ta :~ t:•o.l.a ted pen a .I. t i/0:3 or 1 .L 1.) p r:omo t .1.r19, rrl-'1 r:f~·=t .L11•:t or: recommenclli'l<'J 
to another par:ty any transact1on or: matter: ndclr.essed here1n. 

Genecal.ly, t::.hi.s r..:OllUrllll"!lCat.ir)n is for .i.ni:ounntJ.On-.?1.1 pulposes only <ind i.t 

i.s not lntenclecl as an offer: or: soli.cltation fo1· the pur.chase 01. Sd.l.~ of 
any U.i't.'<nC.l.Zt.i. Ln'e<tt:•lmenl or as an offJ.c.i.a1 confi.l.'llL'<tion of any 
t r.'lnsactior •. In l:hro: (;OV"'Jll: you c'lre r•2C<2lVill':j the offc;:r:.l.IVJ lilat.=,r.i.ctls 
Z'll:l.,o,chpd lJ•=.l.ow ce.J.,I:ed Ln youc rnter·"':;L .i11 h<'ed<_JR l·•rnd,; or pr:JvCJI:e 
equity, t:lus conu11un.1.cat.i.on may l:>e intenc!Ecl as an otfer or so.l.ic.J.tatlorl 
l:c•t: the purchase •::.c :o.a]e ot such funcl(s). All rnarf:et r•r.ic•~:'', data ,'<llCJ 
othe:r: informatJ.on a1:e nc't warr:anted as to completeness or: accuu,cy and 
are subject to change without notice. 
Any comments or statellrerJts made herein de· not n.::ces~;ari.l.y r:el:l·~-:·t those 
of .;~·Morgan Chase r, Co., i.ts subsidiari•"s and affllic<t•:·s. 

This transnusslon may cont.:nn .i.nf:ormation that is pt-iv.i leg·~cl, 
con f j dent i.a 1., le•,F'l.l.l y prJ. 11.i. le<Jecl, and/ or e:,ernp l f. nJrn d.i sc l osu r:e uncle 1: 
app.l.lcable law. If you ar:e not the intencled recip.1ent, you are l•er:eby 
notified that any d1sclosure, copying, distribution, or use of the 
1nformation contained herein llncluding any reLiance 
thereon) is STRICTLY PROHIBITED. Although this transmiss1on and any 
attachments are believed to be free of any viJ."us or: otl1<::r defect that 
might affect any computer system into which it is J."ece.J.ved and opened, 
1t is the responsibil1ty of the r:ecipient to ensure that .1t .i.s virus 
free and no responsibility lS accepted by J~Morgan Chase & Co., its 

CONFIDENTIAL INFORMATION JPM-2004 0002097 



subsicllclrles 2"1ncl d[filiates, <"IS applicable, for .o1ny lc''':s or clam2ge 
arisins in any way from 1ts use. 1( )'OU recelvecl th.i.s tr<H1Smiss.l.C•I1 l,., 
et:roc, plea.~:·~ llrunedl."!tely ·~ont<1Ct the sender: "lncl destcoy ':.he rnat•2r1c1l .i.n 
j_ts, enticety, l•Jltt:=-t:tJ01." .in t?lectronlC or /).:1[(J r_·::·py toJ:mdt. Tl"l(:llll: ~,',_•U. 

P 1 ea s·~ :·e l0 l2 1: tc· h t t r :/ /I·IV::M. J prn()rgan. com/ P-"CJe::,;_/ ci:.'_.:':~~Jg=''.ul~':''" (c r 
cllsclc,.sures ':~·l.:o.t 1.1'1<:1 to Ur: l<"Sidl entitJ.<:•.·:,. 

'L'hi.s mes.-:::?lge 1.:; t.ttterJded c•JJJ·y fot~ 

the cles1gnate·~i J:ecipi.·~nt(s) namecl ~~bove. Jf yo1.1 a~e 110t tl1e .t.I1t·~tlc!ecl 

reclplent of. th.1 s Hlessd•Jr:=: you CII:e he reb~/ rH)t.l. t.1.•~d that .:tn'/ rt=vtev.J, 

dJ.s.sem.inac.lOil, dl.:::.t~t.i.but~i011 or: copyinq of th.1s rn•2ssa~1~= Ls st.:rJci.:J.:/ 

pl:Ohlbltecl. Tl1.1.s ··~c•rnlnl;l'll<:ation i.s tor .i.r,[ocm2lt.i.on puq:,oses only '1nr.l 
sii<JIJl<l JIOL h·~ r·~-:·_Jr-Jr\.lt~rJ :-1:-. ,-JII offer. Lo se.ll. or: .--t.'-; ,:1 !"iUJ t<:tt.at.il111 r)[' .-111 

offer to buy any fJ.r,,H,~.i.aJ. pcoduct, all of l'lc.Jal c.onf.i rlll•'ttl')l"l c1f ''"Y 
tcansacti·:•n, OL c=ts an cd:ficic~l stat:~mer:t:. r:;f Ll~IIIH-111 BL()t"hcr:s. E:Jn.:Jjl 

tcatlSinissj_or·t Cfii11-JC,t: be yu~ranteecl to l)e sec1J1:e 01: eJ:r:·~r:-(J:ee. 

ThereforE·, we de· not r<e·p1:esent t:hat thl.c; 1nformal~ion 1:3 cornpl·~tc~ o,-
accucate and 1.t _-:_,ho,Jld not. be relied upon ·:'l.S such. Al.l .ln[onnatl.Oil 1.:; 

subject to change Wlthout not1ce. 

Il".:S C:lJ:cu.l.a 1: 23t-1 i.l.l.~:;cJ r:"'-:l!t~·?: 

Please t•l:: aclvls~·J that. dltJ.' cl.l..s,.:us:::..i.c·n ..::Ji:" IJ.S. t-a.:-: m . .:Jtt:·::t::, c>:.·r1l:.'1 i 11•::-cJ 

wj_tlt.i.Jt t:lt:i.::: I>JHllllllll.i.·:_.;,t:_i on ( lncJ.uclin·;J ilrJY att.=tchrtv~rrl::':.l) 1 s not int:•::tlCk.~d l.JL 

wr~ttert tc· !)e 1t:=:_:.:_::lj ~tnd ·::~~nnot b·-:.: u.::,ecl fc•r thE: pucposr? .-_;[ (J} avc•Ldin•;! 

U.S. tax relatrc·cl F"~n<1lti.•os or (ii.l p1:ornotir19, Tlkld:etJn·J or ~:ec·:<l:mendlng 

to another p;3.rty etny transaction 01: matt~~::- t":tCkJcessed hereLn. 

[attachment "[locurn•":nt. pel£" decleted by Gi'l.l.l. Inaba/,JF·t·1CI·Ir-l:::r.J 

Generally. this COIIHilUIIic.'ltlon lS fo1: .l.nf.o::mclt.i.on:cil purpos,;,s only di1cl it 
.i.s not lntencie(i as an o(f,o·r or so.l.J.citatJ.on for tile pu1:ch.;1se cH· ~:.Jl•c; of 
.:~ny fln.=li\Cj al llt.<:.t rurnent or as an offlc.i..:tl. cc,nfinnation of .:-tny 
t.r_,ansacl~torr. rr1 Ltlf::! ev(:r11· .. '/OIJ or-e r:ecr-:-:.1 v.1.119 1-_!1{----:: ul~f:r--,:1 ll<J rn:-Jtr:::r_·tC:Jl:.:.; 

al~tachecl b·~l.ow r:e.l..e~tecl to your: ltltP-re.-ot J.n h•o·d<;,~e f1md~; or pr.i.ll<il.e 
equ.1.ty, this CC<inmunJ.cati.on may be Jnterv:l•o.d as an offer 01: solJ.•:ital:jOII 
f.or:· the pllr·ciFiSe C•t:' s.'ll•:: of such hmd(s). Al.l. 111nd:et ))r.lc•::s, dat.l ,"ln(l 
otht::J: inforrnat.lOtJ .:lre not Wt~lrrcl.ntt:;d a~. t_c, completeJJes~ 01~ accu[.~cy .:tnd 

are :oubject to ch.C~n•:l<= b'.i.Uoout notJ.G<o. 
AllY comments oc stntemf..:r~t~: rnacle ht~[~io do noL n•::c~::s.saL~lly tef.L~c-t. tho:::;e 

of ,J E'Morga,n Cha::;,~ C·o. , J. ts subs:i.c!.i.iJ LL<:·::. and "f f.i .. l.lu 1:.::,:;. 

This trarJsrnj.ssjnrJ 111.:1y C•)tJLrti.JI J.rJ[or:rnal· . .lnJI LllFlL i_~ J)r:LvJl!:;cy=.:d, 

confidential, l·o·qaJ.ly· )JLI vi.l.egecl, .encl/or e,;-;empt fr·~·lll c!J.sclosuu~ llllcl•':r 
appl_Lcal.Jle lav..1. Tf you are not the it·Jt-_erlcit2d L~clp1e11t, you ar•:: h(:::reL' 1

/ 

notifled that any clis•~lo.sure, copy.i.n9, ciJ.stci.buti.on, 01: us•:: of l:h·~ 

i.nforrnatic•n conl:aJn<::d h•O:I:ein (.J.ncl.udJ.n() Cii'IY reliance 
thec•"on) .ts STRICTLY PROHIBITEL•. JUt.l'oou9h tlu.s tcan.snn.ssion ancl any 
attachments are bel.1.eved to be free of a11y v.1.1:us or other clefecl: that 
might affect any comput•.o:r system lnto which .i.l: .i.s received i'lr1d open·~cl. 

it lS the responsibillty of the rec1pient to enoure that it is Vlrus 
free and no responslbll.tty 1s accepted by ,TPMorgan Ch;'""e r. Co., 1.ts 
subsicllaries and a((lliates, as applicable, (or any loss or damage 
ar:isinq in any way from .Lts use. It you recelvecl th.i.s transmission ln 
error, please .i.mmecl.iate.l.y contact the s·~nder ancl d•:::stroy the rnaterLll. i1o 
its ent1rety, wl1ether in electron.lc or hacd copy £o1:rnat. Than>: yc·•.r. 
Please reter to b_.!:.92://www.jpmorgan.corn/r0.9~..0::Lcllsclo•;ur:es for: 
disclosures relating to UK legal entities. 
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Th.1.s 1nessa9e is J.ntended 01d.y for: tl•e personal and conf.LdentJ.al 11se of tile ci<C:slqnat<cc 

recir-:-lent (s) nam"=d above. If you are r:c~t t·t-J>? J.ntendi?d rec:.lpJ.ent: of. th.i.s mess~..~9~ you .:;11:e 

her:e'=>y no':lfled that di!Y t:ev.l.e\•J, c!.tssennn.ot.Lot·,, dlsLrii:>utio;·, oL· copyinq ot tl•is tness;o,.:Je 

lS stctctly prohlbit'?cl. ThJ.s conunun.ic:.tlon .l.s for: i.nfo.crnatJ.on purpose". only ilnd shc·u.Ld 
not oe regarded as an offer: to sell cr as a soll~ltation or ~n offer to buy anv flnancJal 
product, an r)fflcia.J confi.rrnatJ.on of .:tl1}1 -:-:r::=rtJS.:tr:-tjon, •)r: a.·~- an r)tfJ_I:J .. jl ':itat:~tnE:JlC o[ 
Tr<::-!lll!li-lfl Bt'()l'_)l,:.'r.'~j- f,[II,-::Jll t·r:JJI~Ilii~:SJ{JII C..<'l)ll[ill 1--(~ r_liJ.II',~iflL<-~t-!d I'_() bt=:: ':it::<.'llr..e 01: P.r.l.or-rrr--::1--::. 

'l'heu~foJ:<:o, we clc· 1"~<)1: r:·=~·r•::sent that tL.L:: .infottndtiun J s complete ot: dCCULate .erne! 1 t 

should l"l·~·t be ~:elied 'l[:"·.:;n ·"S su·.::h. !•.11 lnfoclnflt.L·:·n 1." sui:lJ•'·cl~ tc· clt<'ri"I<J<"' 1-1.1 thoul: noll.·:.o·. 

IRS ClrCt!lar 230 J)j_sclosure: 
Please be aclvJ..~.ecl <.l.at .'rny cliscu:>s.i.·::·n or: u_c;_ t.cJ": 111-'rtU''rs r:ontc1.Lnecl within thls 

conllnunica!::J.on (lrrcluclin') 3ny attachlnent5.) J.s r·rc.l: lnt•"IKI•"·:I •:>J: wrltten to i)e usee\ a11(l 

cannot be use·ci fc·r l:he prtr:pose ol' (_i.J ·'•'·~<":>J.d.Ln·:l U.S. t:a:,; relcltecl pe·naltle<o: or (r..i.l 
pr~.;.Jrroi_LJlfJ, Jtl~-:~rk.<~l.ilr<J ,,r- r_t-~(.:orTIIfl(-:::rr"jirrrJ to ,:rrrl>Llrt-:r flctiL)! .:rrl'y' Lt:i-IJI~"::lt.:tJ_Orl ur- 111CJL~tr~r .-H_I•.lrr-:.:-;,-: 

1wce1.n. D _-:D.ClO::~!D)_t;lll.i~dr 
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