
From: 

Sent: 

Yeung, Andrew <;mdrew.ycung@lehman com> 

Wednesdav, September 10, 200S 10 27 AM 

To: Aronson, Jcrrrcy- Communie<ttion of Counsel (E:-.:change) 

<.Jeffrey Aronson@jprnorgan com> 

Subject: RE: E:-;ccution Documents 

.k:lf 

/\<.:tu:illl' th:11 1~ 110t Dan's 111Hkrstand111~ 1'111 ~dlillt,!. ll1..: I I'll~"!! p:1gc 

Jl(J\\" :111d II Jll '<.:lid ILl l"t\LI Ill a 1"..:11" lllilllliL'-< 

lksl. 

i\ndrclr 

i\ndl·c·\1" M W. Ycunt~ 

Ld11n:m l~rothcr,: 

127 I /\ Vl:lllll: urI he: A Ill<: I ica' 

New Yurt-:. NY 10020 

Tel· (212) 52(,-~58,1 

L,,. t(,~(•IX:-1-1-0721 

Cmilil· ;m,il<.:IV.I'CIIllgr(/•iclllll<lll.CUill 

-----Origin:d Messag.c-----

Frolll i\Jnn·:nn, kllrc'l'- C•Jlllllllllllt:alloll <>i"Ct>llllSc'l (J"·:':..:h:nJgc) 

[n1~j l1t_)J.:;QJ ~L {\rnl!o;Q!.!@II:>.!!!~!U;.~l!-.~·:•Qll 
Sc:nt Wcdn•:"bv,Sc:ptcmhcrl0,211(1:'; IU:IO/\M 

Tt' Y cung, Andre\\' 

Subjccl: 1~1~. E.'\ecutiun DocllliiC:Ill'< 

Th:uJk:-, Andrc11· for this ilgnxmcnl and I lie ag.rcL:IllL"III k•r U<lllkllall~. IJur 

umlcl·stall<ilng ts that 1\'e willll~>l be lcceil'llll:'- illl <::\cL:uiL·d clc::Jr:Jncc 

agr.:cn1cnt l;:•r Ldllllilll Brnthn-< l3:111k FSB. "" 11c :11<.: t:"i";!. In clo,c 1ls 

(lCCllllllt this llllllllillf!.. 

Thanks . 

. kiT 

-----Original Messagc-----

Fmrn: Yeung, Andrew [1nailto ilndre\\·.yeungli-i!ldnnrlll '<~!!!'I 

Sent· Wednesday, September Ill, 200:'< ') 4~l i\M 

To: lnaba, Gail 

Cc: fleming, Dan (TSY J; Arunson . .le!T1 ey - Co1nmunicario11 uf Coun":l 

(Exchange); Miller. Jessica W~ Docloroff, Mark r;~ Appel, Nikk1 G, 

Wasserman, Peter J, 1-icspcl, !'nul W, W:p;s..:nnan, l'dcr J 

Subject: RE. E:-:cculion Documents 

Attilched please finJ an ..:xeculed copy l)r the clc"rance agrct.:mc:nt for 
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l1c:s1. 

1\ndrc·,,· 

/\nd1·c:"· M W. Yc:""t! 

Lc:lim:m !11 "tlic:1 s 

1271 /\n:nu.: nr the /\ntcriL-:1' 

New Yod;. NY 10020 

Tel (212) 52(i-45X•I 
r,,, l6~(,) x~~-rl721 

c:m:11l· andrc:\\·.,·c:ung:ri:klilll:lll c:lllll 

-----Original Mc:s-;agc:-----

Fn>m inalw_gai lrr~;jpnHwg:lll c<>lll l1nailt<•, m_:ll:•.i.U='i!.~:1:!.;.11'JJ_I<~I gan.c~>l)ll 

Sc:ltl Wc·dnc,di!y, Sc:pknd>c:r Ill, :'!Iii:-.> 7:<1•1 /\ivl 

Tu: Y ctntg, Andrew 

Cc:· Fkmtitg_l)an ITSY) . .li\I<JilS<~Illli'i>c:ll·.c:uiii, Mille:!, .lc:s'""'' W. 

mark. g.d< ><.:l<>ruriiil~iJlll ~<.>rg:tll u >lit: Ni kk1 ( i ./\ppc:lrij•clwsc: C<~IIL 

I'L:kl . .I.W :<ssc:nll:lll·'ii•clii!·;c·.c"m. I ksJ'>.:I. 1':11.!1 W. gc:nm·a_di<lllc','ll'll'"l"i'gan <.:<>Ill: 

Rui>crl T.C .. Ikr:lll:ii•.clt:~sc <:ll!ll. l\:tc:1 I W:iS"iCI'III:III:orci!:J~c· <:.<Ill! 

Subjcc:t· 1{1·. 1:·.-.;cclllioll J)oci!IIJ<:IIt,; 

111:111\' tlwnb. 

"Yeung, 1\ndn;\\'" 

111:111 c<ml> 
Tn 

<111:1 ha _ga 1l111 1_i Jlllll>rg:lll.<.:< lin> 

09/10/200X 07 :;2 
cc 

AM 

.ic:SSI<.::I \V" 

<JM !IlL: I (~1g,,odwinpructcr.cont>, 

<Nikki G /\ppel@elwsc cum>, 

"1-lcspd, Pan! W" 
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"Fk>>nn~ U:>>>(ISYI" 

Suhj..:cl 

Andrc11 

Andrew M W. Ycun~ 

Lehman 13rolhers 

1271 Avenueni"theAmcncns 

New Yurk .. NY 1!1020 

Tel: (212) 52(>-4584 

Fa\· (A46) 834-0721 

email: andr..:w.yeung@lchmmu;om 

-----Origuwl Messa~c-----

From: inaba_gail@JPmOrgun com [mailto:>niJ[">;I__&Il!@jJ~~gm> C<>U!I 

Sent. Wednesday, Septem bcr I 0, 2001( 6:-16AM 

To· Yeung, Andrew 

Cc: JAronson@b..:ar.com; Miller, Jessica W; Nikki.G.Appel@cha;:e.com; 

Peter J W asscrman@.chnsc c< 1111, Hc:>pcl, Paul W, 

mark. g.doctoroff@j pmorg:u1.COIII 
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tvlnnv th~lllKs r.)r :ill \"<)llr c·l"i"llrts '·'"tins We \\"ill :1\\"~lil Slf!llcd C<1JliCS. 

1.3cst regards. (i:lll 

man cum> 

Tn 
<inaha_gail:t~!jpm•>rg.:ul cu111>, 

tJ~l/lil/2liOS ll(i:.>U 

AM 

"[-ksp.:l. !):11<! \V" 
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Iii G:1il. 

We· li:JI'C: Jill rurlhc:r· C<>IIJIIJC!lh ((> ,,,, ~JgJ\:<.:IllClli,; :Jiid I h:li'C -<cnl lhclll llll lu 

<>urc:,c:c:ulll·c: ol'liccr~ l<>r !herr i"uJ:d ;,pr•r<>l'iil <llld ,;igJJ:Jiurc:. I ll'ill 

li>rll'ard the -<ignalurc j>:Jgc,; ''-'-' tlllllj'<lll rcccJpl 

Andrew 

Andre\\' M W_ Yc:ur't~ 

l.dJm<IIJ!3J<>Ihcrs 

127 I A 1'(;111 IC l>f I he A Jll<:rica' 

Ncw Yn1J.;, NY IOU:20 

Td · (212) 52<'>-.:158-1 

F:L': ((-;<-)(,"1 :·i:)<l-0721 

ell WI!: :llldrCII·.\'CIIIl!:(il~'khrii:III.C<•lll 

-----01 igmal Mc:s,;;J!"C-----

Fi flln. tn.1ha_gai J(~~'.JPillnr,;:JILn 1111 [1_f.I_~~U.t~:~iDi!l2_gJI!.l':c:i~li:!!!!~JJt!:m c, "l ~ 1 

Senl. Wcdnc:,;d:1y, ScpkmbcJ ic'i_ 21'10:'\ :' )(, ;\lv1 

To_ Y cung. Andrew 

Cc .IArt~n,;tJJJII~~bcar· CIIJII', l'dcr _I W:J"crni.JII''l-!clwsc cc>nL 

innb<J_gnil17hprnnrg:JJic:<>IIJ, Miller. .le,sJc<J W: 1-k'[x:l, !'au! W. 

Rl>bcrt T Cullc:rant~i\.:lwsc <.:<>Ill, gcnt>I':J_chanc:'i(!ipnWI gan.cOJIL 

mark g. dud• >rufl<{t!._t[JIIIIll-g<~ll cOJII; J, ,[111. Vollkqmmcn-~!ch;,•;c cu111 

Subject ExccutioJJ DocJIJIIC:JJI>; 

Andrew, Attached <~r't: ck:1n, c:-.c·cHI 1•'11 1 crsio_>ns .-.r tl1c: Gu:n :n1ty, the 

Aurora CinarmJI)', the Scclll'ill' ;\grc:cJIICIII, the Alllt:ndmc:nllo the: Clcamnc.: 

Agrecmcnt 

:111d the Account Currlrol Agrccrncnl. Apologr.:;s, "'"arc "'l'cl'lt:IJC:IIIg 

'Y'ICIIIS 
~>lll:s :111d can only ,;.;nd a clcarJ 1·cr,.iun nf tire IJG\1' GHartHJI\' illid 

Amendment In lhc Clc:Jr:JJJCC Agrt.:L'IIIL'lll :11 thi~ tirnc. We nilllr1· t" ;,end 

marked 

vcrsit)IIS if Wt CUll rcCP\-'Ci' lire d"c:urnc:nts l'lcasc lei n1c kwllv il'll'c 

h:JI'C 

:my <'IIJ!standrng 1ssucs. I apprc,:r.Jic l'c>ur :~.-;si~I<~IJCt.: in ctHIIpktiJJg this 

mallcr. J3e,;t, (iail 

(See attached file (iu:u·;mly Aurora Clc~Jn.DOC)(Sc.c attached file: 

Guaranty Aurora M:nkeJ 9-(I'J-1)):( DOCl(Sc..: ;,tt:Jchcd file Security 

Agreement Cle~n 9-0~-ll~.DOC)(Scc :1ttachcd f!lc: SC'curilv Agrec:mc:nt 

M~rkcd 9-09-0S.DOC)(Scc atlac:hcd fik: Amendment to Ck<Jranc:c Ck.m 

9-09-0S.DOC)(Sec altnched file: 

Control Agreement Clean 9-09-0S.DOC)(Scc nttac:hcd !'lie: Control 

Agreement Marked 9-09-0S.DOC) (Sc:c: attached file_ Guaranty 2 Clean 

9-09-0S.DOC) 

Generally, this commLmicatron is for informational pllllJOscs only and i I 
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I~ nul intended :IS :111 o['fer Ul ~uli,;il:ill<lll !"t•l" !In; ptllclJ<tS<: Ill" S:tlc ()[ 

Wl\ i"in:lllei:JI IIIStl"lllllCllt or :~C: :111 ot'l ICi:tl e<>llt.IJ"lll;tllllll u[" :1111 

tr,m'<tcltt>n l11the clcltl \'ull arL· rcLcl\ 111~ the •dlcrtn~ ttt.tkri:tl,. 

:ttl:tehcd hciUII' related lo _\'Ulll IIIICICSI in heLl>!<.: i'lltlds ur Jll"ll":tle 

c:qu1t1 th1:' cutmnuntc.tlt"ll 1n:t1 he inlLttdc:,l a' :111 .. rr..:r 111 '"l1citati"n 

r,,r the purchase <>r ,;tic <.•f sudt luttd( ..;). !\II 111:11 kct p1 icc·s. data :111d 

t>lh..:r int'umtalton ar..: 11<'>1 ll'.tiT:utlcd .ts t•> C•>lll[ll..:lcnc'> <>t accur<tcl' :tnd 

ill"<.: 'lih[O::<.:t tl) ch:tng<.: ll'tth<>tlt llUtiCC 

Any <.:•>tlllliCnts ur staktltettls llt:Hic hc·tcitt "" tt<>lttc..:cs . ..;;udl' tcl'lcc:l thus<.: 

ur .l!'M•>I"t(:tn Ch:t~c & Cu .. liS "lbstdt:IIIL'' :tllll :tlrtlt;Jt<.:S. 

This transtms-,1011 may <.:t>llt:ttll tnl·,,rm:>tll>ll tlt:tl ''' pril·ikgc·d. 

conlidcHti:tl. lcgalll· pri1·ikgc,l. .utd!<>r c"\c'tllt'' l·t.,nt d".:k•sttrc untkr 

applicable Ia\\'. II' you :trt.: ll<'>tthc lltletl<lcd rc·cq>~clll, \'()1.1 :uc ltL!t<.:hl 

n()(i!'tCd th:tt :Ill\' Jiscl<1:"lli'l". ,;llJII lllf!. dt•l(l'Jilll(itJil. II[' lh<.; Uf the• 

infurmati<.\11 Cllttl:tincd herein (ittc:ludtng :till' tdt:ute•~ 

thereon) ts STRICTI. Y I'ROI·III:liTf:f>. ;\lilt<'llt[.dtthts lr<Jtt::tnl~<:>i<>tt :utd :tttV 

:tll;tcltiiiCIIIS ar<: hdit:l·ccltu h..: i't<X nl :till 1 Jill'• 111 ulltcr d,J,xt tlt:tl 

mtght :il'l'cd :mv C<.>mpukt '"·::kttt 1111<> 11hidt it i,: rccc:i1·<.:d .ttl<l "i'<.:n..:d. 

it is the resp"nsihdity ol'tlll: r.;et['t<:ttlt<> <:thllt'<: tlt:tl itts VII liS 

ftc<.: :md 110 responsihiltty t,; :tccc:plt'd 1>.\ .II'IV1ur~:tn Chase.\: l'<l. '''' 

suhstdiarics and afi"iliate-,. '" :q•['lt..:,ddc·. 1·.-,, :till' I""'" d:mt:q!<.: 

arl'-illlg in any \\'~IY from 1l~ 11:-\C. lfy,)ll\\;ccJ\·cd this tratlsJni·-:siun i11 

en<>L pkasc immcdtatcly ..:nnt:tcl I ilL: sL.Jttkr :111<1 dc,;irov lite lllltlc:ri:tl itt 

its ertltrctv, II' !tether i11 ek..:ltlllllL: nt·lt.trd ..:np1 lt>rtll.tt Th:ntl.: 1'<'11 

Plcnsc rdl:r lc\ !.illp:l/~~~ji'.'-''-''..'U,i'H .. !_t:.•.>l..l.til'.'!g'od.0.LS.•,;l•.>,::!.!.!:<;:: I• >r 

discl"'lil\:s relat111~ to UK legal entiltcs 

Thts mcss:tgc i:-: iutended ~>tth i'<>r tit..: pct,;<lilltl attd cuni'id..:ttlt:tluse ul 

tit(• dcstgn~ttcd recipiettlt<) n:unc:d :t!J,,,·,;. If I'< HI :11<.: 11<.>1 tit..: intended 

n;..:iptcnt of this mcssabc '''"' an; ltct cl ,,. tlllltltc:d IIHil anv t·c,·i..:l\·. 

dtssCIIltll:.Iliun, distnhutiutt ur .:opyittg ,_,r this Hn:,:·;:tg.: is '>trit:~ly 

prohthit<.:cl Tilts Cl)llllllllllicalil>Jl '" r.,r ittl.Oilil:tli•.>ll 1'"11''·"'"'' <:>Ill)' and 

shuuld nut b.:: rq;ankJ a~ an oflo:t· tu ,,.,IJor :JS :t ~nlt..:tt:tti>:>tt .. ran 

oiler lt.> buy any flllanCI:tlprudttcl. :111 t>tltGi:tJ eclllfltlllatinll of :111)' 

tr:msactinn, or a~ :ttl olltctal st:tlctncttl ,,J' LL"htnan [l1olhc:rs Em:ttl 

ti":JIISIIliSsiOII,C:lllnOt be guat·:tlliCGd ill i.>e S<XIli'LO UJ' CJT<>J'-ft·c:t: 

Thcrcfurc, we du thll rcprcs<':nttlt:tl this ttli'i!rtlt:IIIOII ts <.:<>lllldLic .,r 

act:uratc and it sltonlllnot he rdi..:d '11'"11 as sttclt. /\II ini'•:>nn:ttintt ts 

~ubjcct to change without ttuttcc 

IRS Circular 230 Disclos11re: 

Please be advised that any dtSCIISSII\ll ur 1_1 ::; 1:1:\ matters C<.>lll:tlncd 

within this commttnic:llion (int:ludtng :till' all:tclunettls) ts nul intended t>r 

wtillcn to b.:: used and cannc•t he used !'ur the puq)o:.;~: or (1) :tVOtd1ug 

U.S. lax related pett:tltte' or (ii) pr•·lmnttng, n~:u'kcting or recommending 

to another party any lrans~tcliun nr m:ttkr addr~:;.;scd hcrctll. 
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Gt:Jll:r:dlv. tlw.,;olllllHIIJic:llloll i·. !'or Jllli.mn:JIJtl!l:d purp11scs nnh <IIlli II 

is not Jnl<:mk:d as :111 oiler ur ''"iJcJiatiuJI li•r tile purchase or ,,;d.: ol· 

am l'lll:mcud ""\l'lllllc'lil ''r ''" <JiitdllcJ<d ct~ni'lrllliilion oi' :1\l\· 

tJ"i\llSac\ioll Jnt[\C ci'Clll l'tll.l iiiC ICCCil'\11~ \iJC oJ'J't:l'lllf! 111:\ICII:d,.: 

:~tt:~chcd hclu11 rcl:i\c,llu l'ulll" illtcrc::.t i11 hed!,!t.: i'nll<h u1 priliilc: 

equit1 .tili~ t:llllllillllllc.i\li<'lllllill' Lte Jnkmkd as :111 ui't'l:r "' sllilclliiiJuli 

for the purch;~sc ,,r s:dc ,,j' ~llciJ l'tllld(.'l Allill<JikciJllit.:c:'. d:1l.J i\JHI 

o\J1er inft>J'JIIiill\1\l ill<.: 11«1 1\illr:JiliL'd :1,; Itt COlllJllclc'II<.:S'> or iiCCIIJ"iiCI' illltl 

arc suhjcd to ciliiii~C 11 1111""' llllilcc 

Alii' Clllllll\Cllh or 'lalc'IIICIII' lllildc· ilc'IL'ill do III>IIIL'l'-e,;,;;u·dl' lc·llecl lli<ISl.' 

ol' .!I'M'-'' gan Clwse ,\'c C". ''" ,;nh,<idliirics and iit'l ili:~ic:s 

Th1s :rall.'>llliSSJilll 111:11' C<>llliilll llll."l'lll.lliu\1 tiJ:II '' pri1·ikgc:d. 

cnni'iucnti:d. leg:~ Ill' I" il·ilc,,cd. :u1d/"r c\clnpt 1'1•.>111 discl"surc IIIILkr 

npphcahk la11 ll.l'tlll :ll·c: 11111 til.: llliclllkJ rc·cipit.:lll. )'"li ill't.; ht.:l<:hl' 

nnt1i'icd tli;~l :1111' dis.:lt~'IIJ"•:. t:npl'lilf!. d"'trihuli•.>ll. til use olllic 

lllf<>llll<lil<>ll Clll1i:llllL'd hc:ICI\1 (lllt.:illdlil~ :Ill\' 1\:li:lllCC 

tht:l<:nll) i' STI~ICTI, Y I'R(ll-lll·:lll-:1.> AlllitlllgiJ llw. liiiiJSilii"'''ll :u11l :1111 

attacilnlcnls ar..: h..:lic·l·c:d I•• he· f1c:e nl' :•111 l'irtls Ill" ullicl· dekctthal 

111igl11 :1(\{:cl .111\' l'tH11p111l:1· ,,--...h~lll 111!n \\'lllcll it j~ n;t;~;j\·~:d :utd opt;!lt~\1. 

it i~ the re·,;p"nsiltdill' "I' tile: l·cciplc'lllt<> c:nSill''-' tli;ll II is I'll lis 

Cre~ iilld ll<l IL''i''"ll'ihdll\ IS ii<..C'-'J>It..:tl hi .li'Mllr~dll Ch:~sc: & ell._ II'> 

,;uh~idi:Jrl<" :Jihi ;ll't'illiitc·._ "' "1'1'1''-'"hlc. i't.ll "''" l<_,s, ord:ntl~t;'-' 

ari.sin)! 111 ~1111' 11:11' i'n.>111 11,. lise. li')tiiiiC:C'-'11\.:d tins lr:n1~llll."i"n i11 

l!ll'clJ", plc:1><.: inlllll'di:~tcl\· Ct•ni:Jl'i the· Se'lllkr :111d dc,tl"tll' the· 1\lilkl i:il in 

lh cnllrdv. whethc:l Ill c.kcii<IIIIC (IJ" h:~rd COJll' rnnnat Thanl-. 1'1)\1 

Pka~c ,-cl'c:l it.> L!_tiJ~Lt_~l_l('jJ)JI_I<>rg:~n ~-' ~I.~J!~.:."-J\I.G...:h "lll.'-'c' i'ur 

ulsclusurc,; iclatlllf'- '"IlK lc:J!:il e'11tit1c'. 

'I hi~ mcss:1gc: 1s lllicJHkd <>Ill_\' f"l the per'>"llal and C<>11i'ide11tialuse ttl. 

til..: de,;IJ!Ilnlcd I'L:Cijllt.:lll(·._l namc.d :1bo1·c li'l't_lll arc ltolllic 1nlcnd.:d 

rc:cq>lelll ni' thio; lllt:'S:IJ!C yo11 :11e l1t:Jch1 nntil-lt:rlih,ll :111\· IL'VICIV, 

disSL'Jillllaliun. distnhul1o11 r•r '-'"I'YillJ! ul'thJS m..:s~agc "slnL'Iil' 

prohibitc:d. ~-hiS t.:~>lllllllllliC.tl:ull IS i'ur 111t'onll<Jtin11 p11rpt1scs unl\' a11d 

should nul be Jc:g_alckcl as an <~llcr to se[J,,r a.-; a sol1citaliun "ran 

oi'J'c:r \1) buy :Ill\-' i'lll:IIKialprndiiL:l. :11\tdlici:Ji Clllli'IJ'Ili:JtJUII uf :1\l\' 

tr:m,;a.:tH>Il. 111 :l> an l)llJL:i:d ,;tatt:IIIC:III nt' I ,cllnJ:In 8rni[Jcl·s [mail 

tr:IJISillissi<.l\1 Ca\l\lt.\1 he J!II:IJ":JIIkl.'d tl> he ~CCIIII.! Ul CJJ"(IJ"-Ji·cc. 

Tlll:rcforc. we do not rcp1..:sc·nt th:il liltS inli'>llll:IIJOII "'cnltl[>klt: ur 

accurate :u1J it should 11<>l he n:l1cd IIJl<>ll :1' s11ch. Allini'nnn:ttion 1s 

SUbjCCttO Change 1\'JthUIIill<lliCC. 

IRS C1rcular 2:>0 Disclosure· 

Please be advised that :my d1sCII>SJ<.ln t.ll' U.S La:-; m:ttlers .:untain.:d 

within this communication (Including any attachments) is IIOiinlendcd •X 

written to be used :mel cannot he used for the purpose of (1) avoid1n~ 

U.S. Ia~ related penalt1es or (i1) pron,utin~. market111g or rccnnuncnJinJ! 

to :mother Jl:llty any tran-.;:~ction or 1n:~ltcJ :.tddrcs~cd herein. 

[attachment "Dowment.pdt" deleted l>y Gaillnnba/.IPMCHASEJ 
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Genet :Illy. !In, cumllltl!IIC:tlt"" ts t'or tlll;,rlll:tl i< •11:!1 I""P "o ""II :!ltd 11 

is !WI inlc:nJed ~f>, :111 ni"kr <>I c.oJtCil;tli<tll (.Ill !ilL' J'tirch:t'C Ill >•:tic <ti" 

:tlll'llli:tnCI<tl in:<IIIIIIICIII <Jt',t';lll uffic:i:,J C<tllllllll.III<JII <>I" :till 

lran,:td ion. In l he <.:1\:nl 1·, lll :trc rccclllllg 1 he· "' k1111g m:tlcll:t Is 

all<tchc:d hclull' rci;~IL:d I<> .'·<Jlfl lltlcJcsl 111 hcJllc Cunei·,"' l'rll :tic 

c•quill'.lhis communicali~>lllll:ll be lllkmlcd '" :111 c>ll'ci <•t' sniJcil:tll•>ll 

Cor the purcha'c ur s:tlc ,,,. ,uch l'lllllil,.'l ;\llnl.trkc·l 1'1 ices, d:~ta <irtd 

other lnform:lll<>ll o~rc 11<'>1 ll':lll:mlc.l :t·: It• cutrq>lctc·lf<:v: o1 :tccUJ:tcl· :u1<l 

:n·c: suhtccllu ch:Jngc ll'illl<llli ll<J(I(.c 

/\111 C.:01111llCIIIS nr s\:tiCIItClllS lll<t<.ic: ltc•t'CIII do IIIli IIL'LL",S.trtl\ reJkcl \hose' 

nl' .II'Mtllgan Chase & (__',, __ lis :;llhsllliiii'ICS :ntd aiTtli<tlc·: 

This lransmJsSJ<lll nl:t)' cnnl:liil llli'<ll'llt<tli<tlllh.tl 1s pri,·tlc:!,!<:d. 

conl'llkntial. kg:tllv I" i1·ilq~L'cl. :utd/nr e\L'IIIJ'i fr"lll di>elnsttrc: llllckl 

:tpplic:tbk lall'. ll"~•ou "''-' il"t the llilc:nded recipient,-'"" :uc licic:l•l 

notil"icd that any discl"'ur,·.c"l"'"'l='· dt~lrihttlt••ll. ur 11sc "t'lhe 

infOI'IIIIllll1n COili:llllCd hC:ICin (111Clttdlll)2. :1111' n.:Jt:I!ICL' 

then:"n) is STRICTLY I'I~Cllllni'IT:I l 1\lthottu.l' '''" '"""'"'i'""" :tnd '"". 

:tllachnleltl:: :tre hcltei·L·d I<> he f1ee: "t' :1111 l'trth nr other <kl.ec\ lh:tl 

nti)2_h\ :tflccl <Ill\' CUiliJltiiL:r ,\.S\etit 111\ll 11l1iclt If f•, IC<OCII'cd :tlld IIJ'Cti<:d. 

il IS \he rCSJ"Oilstbili\y o('lltc reelJ>ICIIfli> elblll<.: ikt\ If IS \'tillS 

!'tee :utd 11u re,p<"•llSthilill· i, ilc<Xpkd Ill .II'M"r[!:tti t:l""" 8: Co. ih 

suhsJd"tric~ ~nd :tllili:tlc::<, :" "l'l'llc::tl>lc, l·"r :till' "'"' nr d:llll:'!~e 

~1ri.-...i11g 111 any \\'~-ty !'r(Jill it." li-\C ll.)niiiCCL:i\·cd t!Ji-.; IJ:IJI:-.IIIl.'iSIIHIIII 

ciT<lL plc:tse· lllllllcdi:tich· Clllll:tcl the 'cmler <~nd d<!~ll'~>l' ihL· nt:tlcri:tltii 

its cnlircty.whdher in ..:kcirnnJe: <~r h:u·d c~<'>J1." lnnnill 'llt:utk 1'<111 

Plc:tsc refer In l!!!E/I\I'II~~ji~.~Wi!l'~.!.h~i!g<,:01'~~1<:.::!!!..!'."~' t'<>r 

dtselosurc~ r<.!l:tting lu IJK kg:tl c:nlilie:<. 

Thts llH:S~ilgc IS lllknded <.Jill\' rnr the pcr,un:tl :tllll e:t llilidellti:tiL"e ul 

lilt.: dc"ignaled recipieHits) n:uncd :tbul'c It' yuu :nc llll\ the illkllded 

rccipi~ll[ c>f IJIIS lllt.:>:::agc: I'Uti :11c herd11 II<Jitftc'd tit~( :till' l'<.'I'IC:\1'. 

d!'SC:Itilll:tllOrt, dtslrthtillllti nr c·upyitig nf litis til<:";;tg.<: t> >li'IG!Iv 

pruhihikd This conll'llllllic::tllUII ,., rllr tili'ollli:lll<>ll l''"l''''·e:S lllll)' :tilll 

shuuld no\ he: !·c:g:trdcd as .tn nllcr In ,c:JJ"r '" :t s<Jitc:t:a\J•.oll .. r :111 

n!Tct to huy :till' l'in:lllCI:tl pr(lduc\, :111 <Jt't'lc:i:ll conl'trln:tll"il oi' :lit\' 

tr:msacli(lll, '" as anullit:t:tl sl:tklllcnl nr Lehman 1],..-,thc:rs r:m:lll 

lr:msmission c:tlliK>l he gt~ar:utiL'ed 111 he: sc·curc: or error-free: 

Thcrcf<lle, we du not rcpr..:scnl th:lllh" tnl~)nn:tltull t.s ..:c>ntpk:lc: "' 

accur~lt.: and it slt(luld '"''he rel1c:d tiJli'll as su,·lt /\lltn!'onn:tli<">n is 

subject to change ll'ilhm1t ll<ltl<x 

IRS Cirt.:ul:tr DOIJisclr•stire: 

Please be advised that any diSCLI~~IOn or l) s lit~ lll:tlters C<lllt:tincd 

within this communicatJC>n (lnclucling :tny attachments)~~ nnt intended or 

wnttcn to be used and cnnnnt l>c used f<,r the plllposc nl (i) avo1ding 

US tax related penalltc:s or (it l promollltg, markclillg or recummending 

to another pnrty any tran:::tcltllll or mnller addressed hcrc1n 

This commllnication 1s Crntn JPMorga11 
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Ucncralil t!Jr, L'OIIlllllllliC:iliutt is rnr irlli.rm:rlinn:rl pnrpuscs onl_\ ,,,,,,,, 

is 1101 lllkllLkd ;,; <Ill <.>l"fer <>r Sc>!Jetl:tliull rur ihC purchase PI sale <l(-

an~ l'rn:lltcr<rl ""1r11rnetll • '' :rs "ll <>l'i'rcr:rl cun!'rrnr:rli"ll "r ;Ill\ 

lr:rn:::rciJ<>n. 

In the c:\cnl \oJU :rre rcc:cil·ing.thc ulkring m;rtcrds .rll:rc·hcd ld"" 

rebtcd '" \ IIlii mtcresl in hc·dgc· rllrlds or prr\';rte cqllil)'' I ills 

COillllllllliC::ilronrrr;l\' he· tlliclllk-.J :rs .r11 ••i'kr 11r slllicil:rll•.>ll ,-,_,r rhc 

purchase "r s:rk- <:•I >llc'lt luHd( -;) ;\II rrr:rrkd J'r·icc-;, d:lla and nlhcr 

ill rorrn:rl i011 dlC llOl \\'an :rnicd ;r-; I< I C<_>illJlkicllc'.SS or :tc'CIIr;tc')' :111d .II e 

suhrccllo c:h:rnpc \1 itlr11lll llllllcc i\111 c<>llllllenh nr slalernenh rn:rdL· lrc.rctJt 

du nutncce·;saril\ rd'lc<:t tho:1c <~l .ll'Mo1gan Chase & Co_ it-; 

stJhsrdrar1c1 and al't'tliatcs 

Tlrrs lr:tJrsntJsstoll tlld\-' e<>rtl:r1n illl.<.>rrnatl"nth:rt i' J'ri1·ilc;;ed_ 

conridcnti:rl_ lcg:rJI\· pri1·ilq_~cd. :rnd/<~r C\c:lllJ1l !'rom dr."'illslltc llltdct 

applicable !11\\ Irv<>u .rrc ll<lllhc rlllcndcd recipient. \'l>ll .rrc·lrcrcln 

llll\JJ'I<:d th;ll ~II\' dlsck>SIIt\: C<lj1\'lllg_. dr-;lrlhllli<>n. <11 IJ,;e nr !he 

inrn11n:rlron cunl,llllcd lrc-rc:JJI (tllcltJding any rdr:llrcc there"nit' 

:-->TR ICTI. Y l'l~Ul-lli'll'l U )_ ..-\l!lr>Htgh !In:: tr·:rtJstlliS'il>ll :111d :til\' all:rcillllellh :11 c· 

hclrn·c:d '"be lrcc·nl 1111\' 1·ir11S ur "llrn dekcl tlrat lllit(hl :ri'kcl :1111 

cornp111t.:r sysiL:Iltllll<.> IV!nc:h ir "'IC:Cciled and opened. it i> lire 

rcspunsrbrlll\' or tire rec:ipielll I<> ensure I hat 11 1s vrnr:; i'rec :rrlll 11<'• 

rcsprursil.>rlil\' i-. ;rcc,;plcd ,,,- .ll'tvlolg:rll Clr:rse & Cn, 1ls ;;11hstd1;1111~< :urd 

:li't'rlt:rk::. ;r;1 :ippllc;rl>lc. ,-.,, IIIli' ''""·"'damage ar1sin~ in an\· \\';1\· 

fwlll ir' 11:-c.. li'l'<:•u rceer\'nlllri, lr:rllstllis~l<>lllll cn•>r. pk:r~c. 

inllm:dr:rlcly c:,,nl~tcl lire· sc:ndLT :rnd <k::lrcw tlr.: rnal<~nal 111 its t:lllircll'-

\\'lrcthc:r in elcclt"nl<.: "' lr:11d C<>J1V i'urnr:11 Th:mk vou !-'lease rc~kr I<> 

!!l!J I ·((I \'\V\\' Jl~~-lll.C< >111/j_:;t g.:_,;~\ Jr_:-;c: JuSIIJ'eS 

l~x dr,cl•lsmcs rcl<lilll!:'-1<> UK kg.1l etll1l1es 

Thr:: mc--,~agc is illicmlcd unly r .. r !he: IA'i'SIIII<Jialld Ci'llli'idc<Jtli:tltt--,c .. rtlrc ,lcsq,'.lllllcd rn:rpic:llll,') IIJiltcd al><">Ve If _l'i'>ll iii'C Jl(i( lire 
iniC'Ilik:,J rcctpielll oltlw. 111e"'"!:'-c 1 111111re lrerc.lw nnt1rred lh.rl "") tel IC\1 _ disscnrill:rlir>lr. di,rr·lhuli<>n '" c<•pying nrtl11:: tllc:~s:rgc is 
stricrly prohibited. Thr~ C<JillntlllliC::t\1011 IS ror illrnnnulioll Jllii'JlcHeS IIIII)' lllld .slr<Htld 11111 he rcg;rnk:d "' illl .,fkr In ::ell or tiS II 

solrcilrrtioll<>f an ofkr ,,., h11y :r11y illr:urc:i:li product. an ullrcllrl cunt'llnrallunol- :1111' rr·:llts:rclrutl, <>r ns an ollicral ::talcniCill ur Lchnr:rn 
Bn.)lhels. [~1nail tr~III:'-.IIJh:--:J(lll c;!llf111ll~c gltarant,.;cJ to h~ :-a.::c..Jtr-L: u1 ciTI_,t·-rr~.:c ·1 IJ~.:rcl"nr~.:, ,,.~do no! r~pr~sent that 1111:-; illfonnal1nn 1~ 

cr>ITtJ1lclc or accur:rlc .rnd il ,Jr.,uld 11~>1 he rdic·d upu11 ;r,; st~clr i\11 rni'<.•JJII:IIt<>ll 1' ::uhJcCt lu clr:mgc \\'illrPul 11\>lrc.e 

lR~ C1rcular 23ll Drscl·•~ttrc 
Please he :rd\·r,;.:d tlr:rl :til\' dis~thsic>ll ,,j- U.S t.r:-; m:rllc:rs C<>lllai11ed W1llrin tills <:<>Jtlllllllllc:tlic>ll l_lncluclln)_~ ;rny :rll:rclllllelll.s) is nol 

111kndcd or wrtllCtll.-, he tr-.cd .11rd c:rnHul he used for the p11rpu.sc nr(1) :rv<~id11rg U.S. Lr\ rcl:rtcd pcnalltcs or (ii) pwmOIHig. markcl1ng 

or rec.unllliClldllrg lo llil•.>l hc:r 1''"1~- any lrans:rctrun or· 1nalkr addr..:";c:d lrn<::tJr 
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