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Just spoke to Dan Fleming. The one condition they want in giving us lien against the $1.689Bn of
MMF and $1.0Bn in cash they are sending over is that they have a 3-day notice period to call the
cash back -- this will allow them to count the cash as part of their liquidity pool. Their logic is that
with a 3-day notice we can effectively stop doing business that creates exposure if they want to
take it back.

If not able to provide this, then (1) there is the public issue of their liquidity pool having to drop,
and (i1) we'll need to have another call with Paolo or lan.

Mark G. Doctoroff
Executive Director

Financial Institutions
JPMorgan Chase Bank, N A.
277 Park Avenue, 14th Floor
TEL# (212) 622-1878
FAX#(917) 464-6265

Mobile# (917) 885-9268

JPM-2004 0032520
CONFIDENTIAL



