Manager v

NTFAL STATUS REPORTS -- REVIEW CHECKLIST & APPROVALS

Asset e 3044003 Nova Scotia Company sset Manager David Goble
Summary o
W% "wpng, NA  Asset#(s) 376, 612101 RELP# RELPBO7 Financial Analyst  Eric Wilson
Sourbés 36
I =
A oid ' . Drete Mppreved Vaktes As of Date
Man B6eling Initinls 2ppreved
MeaeHiE' 1 easure Gurrent Value $72,699,971]  8/1/2008
A m@ﬁrﬁﬂadgr Exit/Remaining $242,202,316 B/31/2012
place Walue|
. FilancifFAnalyst Btabilized/ Total $272,254,47d B/31/2012
Vilue|
#Asset Manager Previous CV| $36,510,166| 7/5/2007
Previous EV/RV | $243,034,375| 2/28/2011]
‘Previous SV/TV| $256,725,713| 2/28/2011

Coniment on significant value change:

Asset Summary Report

All data is complete, correct, and consistent

4l conclusions and recommendations do not conflict with data and modeling assumptions

X
X
/A |Regiticed terms of each note are included
/A |Prespective LTV includes anticipated changes in loan P&I balances (including deferred int and fees)

dEquity IRR Analysis is included for each equity position if/as required by client
Al Sources of Funds including reserve balances are listed

1All Uses of Funds including funds tc reach stabilization, carrying costs, and hard costs are included

Setirees and Uses of funds are balanced

and Current Status are timely and specific and include anticipated dates (1, 0)

IN/A |@omments on Rev's, Exp's and NOI are detailed enough to understand the results (2)
X

ket comp comments include comparisons of subject to each comp (3)

IN/A |Third Party appraisals used for valuation basis are critically reviewed and adjusted if appropriate (10)
IN/A_|Were multiple scenarios of development are possible, the range of value impacts are described (8)

Pirvores, Maps, Site Plan, Stacking Plan
X

4pea and neighborhood maps for all properties are included

IN/A _|Site plan for all properties (when necessary or available) is included
IN/A__|Staeking plan for all properties (when necessary or available) is included

Finaneial Modeling
X |Asset Manager has agreed to all assumptions and reviewed model results (7)
% ysis start date is the 15t month following the most recently received operating statement, if any (2)
X |Unit Measure is consistent through the Asset Summary Report and Argus or Excel DCF Model
/A |Petformence measure terms projected are consistent with sub-mkt and/or recent property results (14)
IN/A _|Isase-up or sales velocity projections are consistent with sub-mkt and, or recent property results (15)
IN/A |Amgus Supporting Schedules are included when Argus is utilized
X |Numbers in model match data in Asset Summary Report
N/A |Replasement reserves are not started for leased properties until renovation is completed
N/A |Include Year 1 in-place NOI Argus model (i.e. no lease up for one year) & tie to Asset Summary Report
/A _|im-place NOI for apartments and hotels is based on Year 1 DCF (TTM or an inflated TTM) & ties to ASR
X |%alwation assumptions are supported with sufficient detail including sub-market data (4)
X  |RE Taxes have been projected consistently with tax authority intentions and property (5)
IN/A |RE taxes are projected in concert with growth or loss in value of the property (13)
X | has been projected consistent with current pricing and the coverages required (5,18)

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029074



N/A

‘I'enant Lmpro /all and broker commissions reflect current sub-mkt conditions (6,16)

Tenant Improvement costs reflect existing configuration and any demo costs for this property (6,16)
Transaction costs upon sale were checked with brokers and are consistent with this marketplace (17)
Expense recovery projections are consistent with existing and future lease terms (19)

Expense reimbursement revenue projections have been checked for reasonableness (19, 20)

Cap and discount rates have been lowered for stabilized value when significant lease-up is projected (11)
Implied direct cap rate is in line with current market conditions as described by investment brokers (12)
Valuation Policy and Procedures Methodology variances have been described in assumptions (8)
Include Exit Analysis Worksheet for all positions

N/A

Reserve bal are reflected as Capital Item credits in Argus or Excel DCF
Values reflect an amount PSF and/or per unit that is in line with market comparables

N/A
N/A

Y
All significant LB debt and/or equity covenants are included in the Compliance Summary
RE taxes comment identifies whether taxes are escrowed and whether they have been paid current
Explanation are provided for all loan covenants not in compliance during the period

b. ¢
X

Includes fi ial reporting requirements of the Sponsors/Borrowers & any Guarantors
Includes items particular to construction/development that are required for funding or otherwise

Market Information (Working Folder)

.4

Status R
X

X
N/A
X
X
X

Includes current rental and sale comp descriptions from competing properties, local market publications,
broker information, in-house market surveys, ete. and/or notes from the above source Cites industry
publications, Kerpacz, PPR, Torto Wheaton, ete.

Include hand written notes and emails pertinent to the report.

eport Deliverable

The deliverable is assembled in correct sequence

Each piece of SR deliverable is copied into electronic files and save in appropriate location
Copy of Argus rent roll printed and forwarded to Data Entry for input

Working folder turned over for distribution

Upon return of SR folder, it is filed in team drawer designated for SRs

Old SR folders for this asset are purged from team drawer, retaining any pertinent information

Compenents of the Deliverable

Title Page

Industrial

Components Office/Retail/| Multifamily Hospitality For Sale

ASR/DSR

Exit Analysis

Picture (If

not in ASR/DSR)

Map (If not in ASR/DSR)

Assumptio:

I [ (5 (5

ns Page

P [ e (i 1

In Place/As Is Cash Flow (Argus/Excel)

P [ e [ [ [ [

Lease Up Cash Flow (Argus/Excel)

Argus Pres

ent Value

bilized Cash Flow (Argus/Excel)

Argus Pres

ent Value as of

Argus O

and Absorption Rates

Argus Square Feet Expiring,

Argus Schedules Base Rent pre SF
Argus Rent Roll

P B R (o (o ([t
o

Sellout Mo

Sales Tracking

del

IRR Model

(Equity over $2MM only)

a
e

Compli:

talial

(Equity and/or Debt) X X

P e

Other Opli

onal Backup I

Disclosure

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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i
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3044003 Nova Scotia Company

2roperty Name:

Fleet Street

stification / Comment

Aurage Sales Price pet Unit
Under Contract
Ussold

537,942
$405,842

Figure equates to C$00/sf for the Phase [ unsold units and C$410/3f for
the Phase [l unsold units. According to the 307 Usbanation Market
Overview report, the 1Q08 PSF price for condominium units in the Centrd|
Toronto submarket it C343%/sf. The price Subject’s remaining units wll
libaly sevieed 1prwmrds o maet ox exseed masket when they ace beought o

market, although at this time any price incoease is unconfirmed.

Average Sales / Closing Velocicy
Date Closings Begin - Phase 1
Date Closings Begin - Phase 11

Units Closed per Month - Paase 1

Units Closed per Moxth - Phase 11

02/01/10
08,0112
502
320

In Canada, clesings occur in bulk ard are done in escrow. Payoff mypically
oceurs in one day. This is the result of the ‘act thet once 2 condominium is

registmredl, by T, combracts maset he execrted within ten dags. That is,
i be closed with

units and occipied, this timeframe
It is assmned that all units will be so.d and occupied when the buldings are
completed. The currently contracted units were sold in short order. Te
remaining units are being held off the market until substantial completion
in an effort to maimite revenues,

Other Revenue
Average Net Sales Price for Othe: Collateral

$6965,354

The land on which Phase 11l is © be constructed is cusrenty ensumbered with 3 bul
sell provision with an adjacent lindowner. TriMont has rade the assumption tat |
sponcor, Plasavorp, wll sleot t suy out LB interest in Phae 11, Phaee 111 haea to
allowable square foomge of 145,2465F. A current (2007) land value of CAS/sf has
been unlized. An appraisal was performed by The Morassurs Group in Jaruary 200/
for the Botham Road project (#43001) -hat deiled land comparables in the C$30
CHA1/sf range. Howeves, the comparable sites were located closer o the CBD, whil
the Sbjeor site i noared near the unterfrant (1ake Onric) A3 result of the mor
desirable location of the Subject site, 2 per seqarz foot vzlue slightly higker than the
somps Lsted has been wlized fer the Prase 11l lind. While it is projectzd that the
buout of L's interest in Fhase 111 wll aot ocets for aparozimarely o o three e
this base per suare foot figure Eas not been inflated in order t adjust for the risk
associated with nonfee simple tite to the land. This results in = tomal land

7alue of approximately C$655MM. The semaining LB boan allocation cf
Z$237MM is then deducted. From the remaining C$4 16MM in procecds,

e proy sponsor all sumply proceeds vtk LB
453520 and werk to develop Phase Il :ndependently.

Transaction Costs
Average Closing Cost %

7.00%

Toml transaction costs are projested to be 2pprosimately 70% ircluding Tazes and

Development Costs
Total Remaining Hard Costs
Total Remaining Soft Casts

Total Remaining Cazrying Costs

5118599252
$25,165,847
9,813,087

Rermaining Coss per Heslar Coastruction report. Helyar seports that the project s |
sohedule and on budget. The seport i as of 7/31/08, tke laest information avalabs

Senior Paid OF
Mezz 2aid OF
Project Sellout Date

8/31/2012

8/31/2012

The corstruction loan for Phase 11 and sellout s projectsd t coour simulaneousy i
August 2012,

Waterfall Comnment

As previously mentioned, repayment to each partmer will be on a pro rate share from unit sales afier repayment of the construction loan based up:

the allocared bufldable SF. More Lly, allocadlon of repy
allocated contribution amouat for ZB is C$14.2MM, for Plasacorp is C$400M and for Berkley is C$1.76MM. For Phase 111, the allocated
contstbution wrount for LD s CHE.3MM, for Pauzacorp is C5233M und for Deskley Is CH103MM,

1 be ded to the

square foomge f cach phase. For *hase [, i

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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3044003 Nova Scotia Company
Exit Date

Revenue
Costs (including debt service)

Net Revenue (including debt service)
Total (Wghtd Rate)

Equity Cash Flow

3rd Party Debt
Lehman Debt
Equity

Under Construction / Before 1st Closing?

Discount Rate

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029077
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12
31

08/31/112
NPV

$72,699,971

Equity Discount Rate
Adjustment for Property Under Construction

$44,973,184

Total Commitment
$191,304,480
$0
$30,691,584
$221,996,064

Yes

7.29%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029079



CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029080



08/01/08
08/31/08
Discount % Total
$244,712,019 $0
($154,278,166) ($3,248,220)

$90,433,853 ($3,248,220)
7.29%

20%
0%

20.00% $68,556,190 $0

Pro-Rata Share Wtd Rate Adjustment

86.17% 4.52%
0.00% 0.00%
13.83% 2.77%
7.29% 0%

Current Value $72,699,971

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029081



CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029082



09/01/08 10/01/08 11/01/08 12/01/08
09/30/08 10/31/08 11/30/08 12/31/08

$0 $0 $0 $0
($3,254,005)  ($3,274,157) #HEHHHHHE HHEHHEHE

($3,254,095)  ($3,274,157) iHEHHHHHE HEHHHEH

$0 ($0) $0 ($0)

Le

Final Wtd Rate
4.52%
0.00%
2.717%
7.29%

ONO AR WN-

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029083



CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029084



01/01/09 02/01/09 03/01/09 04/01/09
01/31/09 02/28/09 03/31/09 04/30/09

$0 $0 $0 $0
IHBHHBHH HHHBHEHE IR HHEBRREE

HHEHEHE THEREHEHE tHEHBHEHE AR

$0 (%0) ($0) ($0)

:nder Relatinmitted Ammnterest Rate 3rd
Senior #HHEHHEEHE  0.0525
Senior #HHHEHHEEHE  0.0525
$0 0
$0
$0
$0
$0
$0
HHHHHHHH

[eNolelNolNolo
eoleNollolNo

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029085



Rate

s
81 38,34 Stace

005/09/09 006/09/09 07/01/09 08/01/09

05/31/09 06/30/09 07/31/09 08/31/09

% $0 $0 $0
S SO

$0 $0 $0 $0

ard Party Wiatwaan Wtd Rate
2.95% 0.00%
2.30% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
5.25% 0.00%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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e )
9681 9681

0Q9/09/09 ©19/09/09 11/01/09 12/01/09
09/30/09 1@/31/09 14/30/09 12/31/09

$0 $0 $0 $0
JHAHHEIRRE (HRARRHE SHERRRHHE SRR

HERREHAE HHEHRHAHE tHERRREHE RHEHEHR

$0 $0 ($0) $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029087



11N
919391895

001/01/10 902/03/10 03/01/10 04/01/10
Q1/3110 02/28/10 03/31/10 04/30110

$0 HHERHHBRH $0 $0

HHHHHHA AR $0 $0

HHHBHEHE HEARRRHE $0 $0
($0) HEHBHEH $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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11N
9183 9181

905/0%/10 906/03/10 07/01/10 08/01/10
098/34/10 06/3Q/10 0Q7/31/10  08/31110

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029089



11N
9681 9681

909/0%/10 S10/03/10 11/01/10 12/01/10
099/3g/10 ,19/33/10 14/30/10 12/3110

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029090



1mn
919391895

901/0%/11 902/09/11  03/01/11  04/01/11
Q13411 02/28/11  03/31/11  04/30/11

$0 $0 $0 $0

o %4 . 0 SO
$0 $0 $0 TRHHHEHN
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029091



1mn
9183 9181

0¢5/09/11 006/09/11 07/01/11 08/01/11
o5/31/11 06/30M11  Q7/31/11 G8/31/11

$0 $0 $0 $0
JHAHHEIRRE HHARBRRAE $HARRRHE SHREREH

HERREHAE HHEHRHAHE tHERRREHE RHEHEHR

$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029092



1mn
9681 9681

0¢9/09/11 ©19/09/11 11/01/11  12/01/11
09/30/11  10/31/11  14/30/11  42/31/11

$0 $0 $0 $0
JHARHGRRE (HAARRAE $HERRRHE SHREREH

HERREHAE HHEHRHAHE tHERRREHE RHEHEHR

$0 ($0) ($0) $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029093



12
81949185

0Q1/09/12 002/09/12 03/01/12 04/01/12
Q1/31/12  Q2/29/112 03/31/12 04/30/12

$0 $0 $0 $0
HHHHHEHH HAAHEARE (HAAAARE SHAARRRE

HERREHAE HHEHRHAHE tHERRREHE RHEHEHR

($0) ($0) $0 ($0)

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029094



12
9183 9181

0¢5/09/12 006/01/12 07/01/12 08/01/12
5/31/112  06/30/112  07/31/12  08/31/12

$0 $0 $0 THHHHEH

HERREHAE HHEHRHAHE tHERRREHE RHEHEHR

($0) $0 (30)  #HHHHEHH

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029095



12
9681 9681

909/0%/12 $10/0312 11/0112 12/01/12
099/3gM12 19/33/12  14/30M12  12/3112

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029096



1R3
919391895

901/0%/13 902/03/13 03/01/13 04/01/13
oQ1/34/13  02/2813  03/31/13  04/30/13

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029097



1R3
9183 9181

905/0%/13 906/03/13 07/01/13  08/01/13
o98/34/13 06/3Q13  07/31/13  O8/31/13

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029098



1R3
9681 9681

909/0%/13 $10/03/13 11/01/13  12/01/13
099/3g/13 109/33/13  14/30M13  12/3113

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029099



1ia
919391895

901/0%/14 502/03/14 03/01/14 04/01/14
0Q1/34/14 02/28/14 03/31/14 04/30/114

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029100



1ia
9183 9181

905/0%/14 506/03/14 07/01/14 08/01/14
098/34/14 06/3Q114 Q7/31/14  O8/31/114

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029101



1ia
9681 9681

909/0%/14 S10/03/14 11/01/14  12/01/14
099/39/114 109/31/14  14/30/14 12/31114

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029102



18
919391895

901/0%/15 902/03/15 03/01/15 04/01/15
oQ1/34/15 02/28/15 03/31/15  04/30/115

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029103



18
9183 9181

905/0%/15 906/03/15 07/01/15 08/01/15
o98/34/15 06/3Q115  Q7/31/15  08/31/115

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029104



18
9681 9681

909/0%/15 $10/03/15 11/01/15 12/01/15
099/3g/15 109/33/15  14/30115  42/3115

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029105



1188
81949185

901/0%/16 902/03/16 03/01/16 04/01/16
oQ1/34/16 02/29/16 03/31/16  04/30/16

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029106



1188
9183 9181

905/0%/16 506/03/16 07/01/16 08/01/16
093/34/16 06/3Q/16 07/31/16  08/31/16

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029107



1188
9681 9681

909/0%/16 $10/03/16 11/01/16 12/01/16
099/39/16 19/31/16 14/30/16 12/31/116

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029108



.74
919391895

901/0%/17 902/03/17 03/01/17 04/01/17
QU317 02/2817 03/31/17  04/30/117

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029109



.74
9183 9181

905/0%/17 906/03/17 07/01/17 08/01/17
oB/3YNT 06/3QM17  Q7/31/17  O8/31/17

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029110



.74
9681 9681

909/0%/17 S10/0%/17 11/0117 12/01/17
099317 AQ/34/17  14/30117  42/3117

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029111



188
919391895

901/0%/18 502/03/18 03/01/18 04/01/18
0Q1/34/18 02/28/18 03/31/18 04/30/18

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029112



188
9183 9181

905/0%/18 506/03/18 07/01/18 08/01/18
098/34/18 06/3Q/18 0Q7/31/18 08/31/18

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029113



188
9681 9681

909/0%/18 $10/03/18 11/01/18 12/01/18
099/39/18 19/31/18 14/30/18 12/31/118

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029114



189
919391895

901/0%/19 902/03/19 03/01/19 04/01/19
oQ1/34/19 02/28/19 03/31/19  04/30/119

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029115



189
9183 9181

905/0%/19 506/03/19 07/01/19 08/01/19
098/34/19 06/3Q119 07/31/19  08/3119

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029116



189
9681 9681

909/0%/19 $10/03/19 11/01/19  12/01/19
099/3g/119 19/34/19  14/30/19  12/3119

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029117



22

9194 9193

901/0%/20 902/03/20 03/01/20 04/01/20
0Q1/34/20 02/29/20 03/31/20 04/30/20

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029118



22

9194 9191

905/0%/20 906/03/20 07/01/20 08/01/20
098/34/20 06/3Q/20 07/31/20 08/31/20

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
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2250

939t 93 91

909/0%/20 $10/0%/20 11/01/20 12/01/20
099/39/20 19/31/20 14/30/20 12/31/20

$0 $0 $0 $0
, SO . %0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
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221
9193 81

901/0%/21 902/01/21  03/01/21
0Q1/34/21 02/28/21  03/31/21

$0 $0 30
o SO %0 $0
50 $0 $0
$0 $0 $0
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Number Lender
1 RBC
Future Construction Loan for Ph2
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@6 Lehman

ma? Date
Pesitdon Realation to Lehman  Elkesigg Date
st Senior 11/28/06
st Senior 03/01/11
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4 58%°

Ansalante
830
107 34
Commiited Amount  Curreent Balance
$107,473,828 $34,202,201

$ 83,830,0651.52 %
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3?8%{7@ Balance
85 undindreserve

Eutree Funding Inteeest Reserve Balance
$ 66,072,592.01
$ 77,627,328.24
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Balance
ReserveHoldback

Capital Reserve Balance  Ineezest Holdback?
Yees
Yees
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Balance Int
Holdback Capitalizing

lnt Holdback Balance  Ddessing/Capitalizing Int?
$ 7,199,033.93 No
$ 6,203,323.28 No
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Balance
Interest

Dettoread Interest Balance
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Loan DSC shortrais
Senior

Eaveess Senior Loan DSC Shortfalls?
Yes
No
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Development COsts
All

Eumdts All Development Costs!
Yees
Yees
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funds which costs
No

If No, funds which costs!
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costs Funded by Loan

" 888

% of Costs Funded by Loan
169.000%
100.000%
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7B8EE°

Imattex Inaitex Rate  Spreead
Camadian Prime 4.750%  0.500%
Camadian Prime 4.750%  0.500%
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Rate Pay Rate

Interest
%Ee@mt Interest Rate (Pay Rate)

5.250%
5.250%
0.000%
0.000%
0.000%
0.000%
0.000%
0.000%
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288 "*'BE"°

Acomml Rate Reelesse Price %
5.250% 160.000%
5.250% 100.000%
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Share Ends
Rata Rata

Bro-Rata’ Bro-Rata Share Ends
No
No
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il.é) pays Interest
PriceFe%} Date

Rerdease Price pays Interest?  Exit Fee Matumisy Date

Yeess 03/01/10
Yess 09/01/12
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Option
Extensiton Option

No
No
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Applied to Principal
Proceeds

Bxeess Proceeds Applied to Principal? MTS
No uB4®
No WsP
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Account #
SRE612101
UBP
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Compan&
Scotia scompan
e@@gg%us pany
Info ova
Nova
Deal Status Report
3044003 Nova Scotia Company
Breal Info
Relationship Name: 044003 Nova Scotia Company Debt MTS: ™A Deal Type: Development
Deal Manager: Chris Westfahl Asset No: 612101 Status: Performing
Underwriter: David Chan REL No: RELP307 Current Prop. Type(s): Land and Lots
Asset Manager: David Goble Equity MTS: UB49 Future Prop. Type(s): For-Sale
Financial Analyst: Eric Wilson Total Property Measure: 822
Current Status

As of 11/30/07, approximately C$48.4 mm has been spent on construction costs (including land value of C$18.9 mm) with about C$14.28 mm funded from buyer insured deposits.
The current costs to complete for Phase 1 is about C$91.8 mm.

Construction on the site continues to make progress. The sponsor has completed the shoring and excavation for the 3 below grade floors for parking. Concrete columns from
ground to 2nd level is 50% complete. The project is considered to still be on schedule to start delivering of units in September 2009.

There are no issues at this time.

Collateral Highlight M5\
West Harbour City is a planned three-phase condominium development. The former Molson brewery that was located on the site has been demolished. The site is approximately
one-mile from access to the Gardner Expressway and the CN Tower. Phase | will consist of 502 condominium units situated in a 36-story tower. The project will offer several
amenities, including a pool, exercise room and game room for the residents. West Harbour City Phases Il and lll are the final two phases contemplated under the development
plan. Phase Il will consist of 320 condominium units situated in a 27-story tower. The land on which Phase lll is to be constructed is currently encumbered with a buy-sell provision|
with an adjacent landowner. Phase lll has a total allowable square footage of 145,246sf.

Fleet Street Tronto Ontario M5Y

Value Summary

Current Per Unit Remaining Per Unit Total Per Unit UW Sell Out Per Unit
822 822 822 822
Values $72,699,971 $88,443 $242,202316 $294,650 $272,254,470 $331,210 NA NA
As of/Thru date 08/01/2008 08/31/2012 08/31/2012 NA

Value Comment

The values reflected above relate to the development and sale of a planned three-phase condominium development. Per square foot values have been utilized based on the total
allowable square footage for Phases | and Il due to lack of specific unit detail and timing of the sellout of Phase Ill. The deal was originally underwritten as a telecom project. There
is no underwriting information available for the new deal plan. Current Value is based 105% of capitalization. Total Value represents the anticipated sellout value of Phases | & II.
and the land value attribuited to Phase Ill. The variance from the previous IRR is indicative of the change in the exchange rate. Current Total Remaining Value is net of
construction deposits, as opposed to Previous.

Capitalization
Lender / Lien Principal Future Pay Accrual Deferred  Accrued Interest Exit Origination Extension
Participation Position Balance Funding Rate Rate Interest At Exit Fees Date / Maturity  Option / Exit
Date
RBC st $34,202,201 $73,271,627 5.25% 5.25% $0 $0 $0 11/28/06 No
03/01/10 02/28110
Future Construction Loan for Ph2 1st $0 $83,830,652 5.25% 5.25% $0 $0 $0 03/01/11 No
09/01/12 08/3112
Total Debt $34,202,201 $41,609 Per Unit
Outstanding Additional Pref Return Accrued Pref Return
Cc i Cc i it Rate Ownership Pct Exit Date
Client Equity $26,663,314 $0 0.00% $0 86.88% 08/31/2012
Partner Equity $4,028,270 $0 0.00% $0 13.13%
Borrower Equity $0 $0
Total Equity $30,691,584 $37,338 Per Unit
Total Cap $64,893,785 $78,946 Per Unit

Capitalization Comment

Lehman's original investment in this deal was US$12,827,760 of first mortgage and US$10,782,778 of equity. Upon the execution of the restructure in order to bring in Plazacorp a:
a co-owner of the project to form a joint venture, all of LB investments have been restated as C$27.8MM mortgage/charge made to "2017470 Ontario Inc.”, the Trustee of the newly
formed joint venture between Lehman and Plazacorp. Under the new JV agreement, Lehman and Plazacorp are the equal co-owners of the Trustee. Plazacorp has been admitted
as a co-owner in consideration for C$1MM cash equity contribution and joint assumptions of liabilities under the Trustee including Lehman's C$27.8MM mortgage/charge. Lehman
contributed the land (with its C$27.8MM mortgage/charge on it). Subsequently, Berkley purchased 10% and 30% of Lehman’s and Plazcorp’s equity, respectively. The deal is

commitment of C$78.6MM.

additionaly capitalized by the RBC Phase 1 Construction Loan with a commitment of C$100.8MM and an anticipated Future Construction Loan for Phase 2 with a forecast
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Sources and Uses

Anticipated Additional Funding Through Exit Through Sell-Out Sources & Uses Comments
Hard Costs $118,599,232 §118,599,232 Remaining Costs per Heylar Construction report.
Soft Costs $25,865,847 $25,865,847 Helyar reports that the project is on schedule and
Carrying Costs $9,813,087 $9,813,087 on budget. The report is as of 10/31/07, the latest
information available.
Total Funds Needed: $154,278,166 $154,278,166
Existing Sources of Funds
Reserve $0 $0
Cash Flow $0 $0
Unit / Lot Sales $2,509,703 $2,509,703
Revolving Credit $0 $0
Future Net Advances/Paydowns $56,613,271 $55,613,271
Construction Deposits $12,324,540 $12,324,540

Unsourced Funds Needed

3rd Party Debt $83,830,652 $83,830,652
LB Debt $0 $0
LB Equity $0 $0
Partner Equity $0 $0
Borrower Equity $0 $0
Total Sources: $154,278,166 $154,278,166
Sales
Units % Of Units Gross Price/Unit Gross Price/SF
Unsold 272 33% $405,842 $404
Under Contract 550 67% $317,942 $2329
Closed 0 0% $0 $0
Total 822 100% $347,028 $361

Performance Measure Comments:

In Canada, closings occur in bulk and are done in escrow. Payoff typically occurs in one day. This is the result of the fact that once a condominium is registered, by law, contracts
must be executed within ten days. That is, units under contract and occupied, must be closed within this timeframe. It is assumed that all units will be sold and occupied when the
buildings are completed. The currently contracted units were sold in short order. The remaining units are being held off the market until substantial completion in an effort to

Strengths & Risk / Risk Mitigation

Strengths:

(1) The property has a very desirable location in the Central Toronto market allowing it to achieve prices at or better than the market average.
(2) The immediate neighborhood is close to being fully developed making the property site one of the last available parcels to develop.

Risks:
(1) The sales center will remain closed until substantial completion is achieved. This is mitigated by the fact that 69% of the units at Phase | and 64% of the units at Phase Il are
under contract.

Exit Comment
Lehman has finalized a Joint Venture agreement with Plazacorpf-BerkIey to develop a multi-phase project consisting of three to four condo towers that will contain approximately
1,200 units.

The terms of the joint venture include Lehman receiving credit for a C$25.02 million mortgage on the property. The Plazacorp/Berkley partners have put in C$3.78 million as part of]
the agreement. Lehman will be repaid on a pro rata share based upon 1,070,000 buildable SF from unit sales after repayments of construction loans.

Deal Strategy and Significant Changes
Lehman has finalized a Joint Venture agreement with Plazacorp/Berkley to develop a multi-phase project consisting of three to four condo towers that will contain approximately
1,200 units. The units are expected to be priced in the moderate range targeting first time buyers and young professionals.

The terms of the joint venture include Lehman receiving credit for a C$25.02 million mortgage on the property. The Plazacorp/Berkley partners have put in C$3.78 million as part of]
the agreement. These funds were primarily used to build a sales center on the top floor of the brewery. Lehman will be repaid on a pro rata share based upon 1,070,000 buildable
SF from unit sales after repayments of construction loans.

lgtatus Report Disclosure

This report is exclusively for the use and benefit of Lehman Brothers and may not be relied upon by others. The independent conclusions represent the professional judgment of TriMont Real Estate Advisors, Inc. in the capacity of consultant,
based upon statements, information and data provided by Lehman and other third parties during the course of this assignment. We assume that all information and data provided to us, is true and correct but cannot guarantee and have not
independently verified all information and data on which this report is based.

The conclusions presented are based upon conditions and information available during the time period that the analysis was performed. Any estimates of future rents, expenses, net operating income, mortgage debt service, capital outlays,
cash flows, inflation, capitalization rates, yield rate or interest rates are intended solely for analytical purposes and are not to be construed as predictions of the future by TriMont Real Estate Advisors, Inc. These estimates represent the judgment
of the authors as to the assumptions likely to be used by purchasers and sellers active in the marketplace, and their accuracy is in no way guaranteed.
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Acquisiton

finterestis sused out on the Budgettak.

565,585.00
1,838,575.00

1.838.575.00 .
2.192.043.00 200,735.00

1,991,308.00 Budgeted Interest
240.000.00 240,000.00 ) $ 7.694.593.00
- us» S BIWYISE E LIS
§ .
§ - ‘Remaing Tnterest Haldhack per Mag 113 Helgar
$ 140.000.00 § 140,000.00 @ $ 675534300
$ 38032000 § 5000000 $ 33032000 UsD $ 3.199.033.03
$ LUSUUUUD §  /UBEMUD § SEIZL0
$ 2730464200 § 2236073200 § 5.443910.00
7% § -
Constnuction $ 8046521300 § 2576540000 § 54,699.813.00
$ 15378700 § S8 157800 § 68.75.749.00 ot § 1.00 70672276
$ B} - - 7 3 200 1,062,15..60
$ - - - o7 § 300 112578448
$ 93141900 § 98141900 § - 10107 § 400 154.247.18
$ 1500000 $ 5308600 § 7191400 7§ 5.00 1,108,684 52
$ - - - 12107 § 600 1117,580.06
3 4606400 § 42645500 219,609.00 105§ 7.00 1,447,517.00
$ 7626200 § 27566200 § 600.00 2108 § 8.00 1,441,155.50
$ -8 -8 - 308§ 9.00 1479,954.98
$ 118857300 § 118857200 § - [Amerzan 4z § 10.00 1,505,955.30
$  $521731800 § 2869059500 $ 56.526.723.00 5108 § 11.00 1494,975.14
107% g § 1200 1,499,064.10
Soft Costs $ 9,160,116.00 7108 $ 13.00 1,853,314.07
Budgd. FID Remaining Costs 8108 § 14.00 2184,383.43
Acquistion $ 2131370300 § 2131870200 § - |8 mmsss § 0 nrses § NES Const., COST SF 9108 § 15.00 2,188,406.76
Hard $ 8521731300 § 2869050500 § 56526723.00(§ 9014391 § 30574993 § 60,2338 465,760.00| § 18179 1071708 § 16.00 2262,045.82
Soft $  28/05070.00 § 1380105200 § 14,60402600( ¢ 30271631 § 11703465 § 15563218 108§ 17.00 250043032
1 tloor UW costs| $ U161 12108 § 18.00 2521,69.76
Total Costs $ 13494200000 $ 6381125100 $ 71130.740.00 | § 143804991 § 68002374 § 75802617 $ 033 17109 § 19.00 255371057
21109 $ 2000 2543,044.20
Eqity $ 1743700000 § 1743700000 $ - |8 1sss2262 § 1582262 8 - 109§ 2100 2918,820.29 $ 0cs
Deposts $ 1400300000 § 1428000000 § 71300000|§ 15983060 § 15217910 § 765.158 anmo $ 2200 2052,877.36 $ 02
Deferred Costs S E RS ¢ <% 1,657000.00| § 1765832 § -8 1765832 /109§ 23.00 2,056,366.03
ConstuctionLoan  $ 10035000000 § 3200425100 $ 6875574000 § 107473828 § 34202201 § 73271627 6109 § 24.00 204287422
Total Sources $ 13494200000 $ 6381125100 $ 71130.740.00 | § 143804991 § 68002374 § 75802617 mnne s 2500 3,004,874.91
109§ 26.00 3,000,167.87
Varianse $ - B} K -8 s - omo § 27m 2,080,142 1
101109 § 28.00 200452273
19§ 2000 273772210
12109 § 30.00 2724,205:40
wio $ 3100 3,146,274.85
M0 $ 3200 372115045
$ 00l $ 002§ 002 § 000§ 002 4 002§ 002 § 002 § 4733 002 § 02§ 002§ 003 § 003§ 003§ 03
H 83043000 § 132325800 § 140249400 § 19216000 § 138119000 § 139227300 § 18030600 $ 179538100 § 184370500 § 187610800 § 186242900 § 18675200 § 230884500 § 272129500 § 272630000 § 2.818.040.00
[ Onsold Units 1
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TOTAL TO-DATE REMAINING STRESS. .- REMAINING
Project Costs / Uses

Hard Costs $118,599,232  0.00% $118,599,232
Direct Costs $ 149,174,225.29 ' $30,574,993.28 $118,599,232  0.00%  $118,599,232
Land Development $0  0.00% $0
Vertical Construction Costs $0  0.00% $0
Contingency $0  0.00% $0
Misc Hard Costs $0  0.00% $0

Soft Costs $25,865,847  0.00% $25,865,847
Indircct Costs $ 3957331247 5 1370752535 $25865847 000% 525865847
Design $0  0.00% $0
Management Fees $0  0.00% $0
Other Soft Costs $0  0.00% $0
Contingency $0  0.00% $0
Misc Soft Costs $0  0.00% $0

Financing / Carry Costs $9,813,087  0.00% $9,813,087
Expenses $1,765,832 $0 $1,765,832  0.00% $1,765,832
Marketing Costs $0  0.00% $0
Property Taxes $0  0.00% $0
Insurance $0  0.00% $0
Other Carry Costs $0  0.00% $0
Loan Extension Fees $0 $0 $0
Interest $8,047,255 $8,047,255
Loan Exit Fees $0 $0 $0

Total Project Costs $190,513,430 $44,282,519 $154,278,166 $0 $154,278,166
Sources
Debt $132,140,539 $132,140,539
Int Holdback / Deferrals $7,303,384 $7,303,384
Reserve $0 $0
LB Equity $0 $0
Partner Equity $0 $0
Borrower Equity $0 $0
Construction Deposits $12,324,540 $12,324,540
Cashflow $0 $0
Unit Sales $2,509,703 $2,509,703
Total Sources $154,278,166 $154,278,166
Balance (must equal zero) $0 $0
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B 20093 kY S % o 49 s s 5 8 g0 & g0 7 % g0 0 B g0 o7 0 g0 % %0 0 %0 0 $ 0 %0 0 %0 0 $0 $0 $0 $0 $0 $0 $0 $0 (§94,450,309) 50 $0 $0 $0 $0 $0 $0 $0 $0
Futars Construction Loan for Ph2 ° 00% 2 S ® 8.0 @ “ 3 @ 5§08 o 9063 5. %0 2 o, 308 o 80 g o B0 ? 0 H kY H 30 3 30 2 $0 $0 $0 $0 $0 $0 $0 $0 0 0 $0 $0 $0 $0 $0 $0 $0 $0
Gashilow Available for Costs / Bauity H S 9 b o 3 b4 ] o BTos fas S %0 3 bl H %0 g 0 39 Y H S50 b 0 b 30 b %0 S 50 50 i) 0 50 $0. bl fid $44,476,022 0 5 50 50 $0. i) 0 50 $0
Hard Costs o o 3 5149,174,285 | 46§3Q,574093 S $118,599,232 0 $2,930,702 6 $2,630.702 73 2,380,702 8 2,530,702 67  $2,880,702 ¢ $2,539,502 %$2,539,702 92,539,792 $2,530,%2 %2,539,802 952,539,702 2,539,702 $2,539,702 $2,539,702 $2,539,702 $2,539,702 $2,539,702 $2,539,702 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Biirect Costs R 0$149,1%4,225 9 $30,574,993 $316,509,832 082,539,802 9$2,539.%02 092,536,902 $52,539,%2  $82,539,%02  $%2,539,80r  Oh2,539,802 962,539, $2,539,%02  $2,539,%07  $§2,539,702 2,539,702 $2,539,702 $2,539,702 $2,539,702 $2,539,702 $2,539,702 $2,539,702 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
#nd Development . ° o o0 9 N $0) B 30 H 30 o $o H 0 M o o $o H Jo H %o 0 $ o 30 H 30 o $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sestica. Construction Costs 0 H 0 0 9 0 50 H $0 9 %0 0 §0 9 g0 0 g0 §0 9 %0 ¢ %0 9 Y 0 $0 H 0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Gontingency o ° 230 9 FR ° %0 H % 9 % 0 0 0 g0 0 0 0 %0 H B0 0 0 ° %0 H % 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Misc Hard Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Soft Costs $39,573,372 $13,707,525 $25,865,847 $553,895 $553,895 $553,895 $553,895 $553,895 $553,893 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,805 $553,895 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
dtdirect Costs $39,573,372 $13,707,52¢ $25,865,847 $553,895 $553.895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 §553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $553,895 $533,895 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Besign $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Menegement Feeo $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
@ther Soft Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
“@ontingency $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 50 $0 $0 $0 $0 $0 $0 $0
Mise Saft Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Hinanging / Carry Costs $9,813,087 $154,622 $160,498 $180,559 $189,050 $210,201 $225,137 $216,001 $255,107 $261,528 $285,414 $200,000 $315,991 $331,405 $335,600 $362,302 $365,822 $303,656 $400,421 $2,149 035 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fispenses $1,765,832 $0 1,765,832 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,765,832 50 $0 $0 $0 $0 $0 $0 $0 $0
Marksting Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Froperty Taxes 50 $0 $0 $0 $0 $0 $0 $0 0 0 ) $0 50 50 50 50 50 50 50 50 0 0 50 $0 50 50 50 50 50 50 50
Insusance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
@her Carry Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
doan Extersion Fees $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PBC Interest 5.25% $5,328,509 $154,522 $160.498 $18C,559 $189,059 $210,201 $225,137 $216,901 $255,1C7 $261,528 $285,414 5290,990 $315,991 $331,405 $335,699 $362,392 $365,822 $393,656 $409,421 $384,104 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fueere Construction Loan for Fh2 Interest 55.25% 2,718,746 $0 $0 $0 $0 $0 $0 $0 0 $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Project Costs $198,360,685 $44,282,515 $154,278,166 $3,248,220 $3,254,095 $3,274,157 3,282,656 $3,3€3,799. $3,318,735 $3;,310,499 $3,348,704 $3,355,126 $3,379,011 $3,384,588 $3;409,588 $3,425.003 $3,429,29¢ $3,455.990 $3,459,420 $3,467:253 $3,503,018 $2;149,935 $0 $0 $0 $0 $0 $0 $0. $0 $0
Sources
Fotel Deb: Beginning $34202,201  §$36,685263  $39.935358  $43,213,515  $46.496,171  $49,799.970  $53,118,705  $56,<29,204  $59,777.908  $63.133,034  $66,512,045  $69.896633  $73,306221  $76731,224  $80,160,520  §83,616510  $87,075.930  $90,563,183  §94,066,201 $0 $0 $0 $0 $0 $0 $0 $0 $0
Totzl Deb: Ending $36,685,263  $39,939358  $43,213,515  $46,495171  $49,799,970  $53,118,705  $56,429,204  $59,777,908  $63,133,034  $66,512,045  $69,896,633  $73306221  $76,731224  $80,160,520  $83,616510  $87,075930  $90,563,183  $94,066,201 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
RBC 11/28/06
Bepinning Balance 1 $34,202,201 $36,685,263 $39,935,358 $43,213,515 $46,496,171 $49,799,970 $53,118,705 $36,429,204 $59,777,908 $63,133,034 $66,512,045 $69,896,633 $73,306,221 $76,731,224 $30,160,520 $83,616,510 $87,075,930 $90,563,183 $94,066,201 $0 $0 $0 $0 $0 $0 $0 $0 $0
Intesest Reserve $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Gapital Reserve $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fioldback Ve Hieldback . $7,199,034 $154,522 $160.498 $18C,559 $189,059 $210,201 $225,137 $216,901 $255,1C7 $261,528 $285,414 5290,990 $315,991 $331,405 $335,699 $362,392 $365,822 $393,656 $409,421 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Beferring/Capitalizing Mo $.250% $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
‘bwan Draws #00.00% $107,473,828 $34,202,201 $6€,072,593 2,328,439 $3,093,597 $3,092,597 $3,093,597 $3,093,597 $3,093,597 $3,093,597 $3,093,567 $3,093,597 $3,093,597 $3,093,597 $3,093,597 $3,093.597 $3,093,597 $3,093.597 $3,093,597 $3,093,597 $3,093,597 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Loan Repayment Fes $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0  (§94,066,2C1) $0 $0 $0 $0 $0 $0 $0 $0 $0
Bnding Baance $0 1 $36,685,263  $39,939358  $43,213,515  $46,495171  §49,799,970  $53,118,705  $56,429,204  $59,177,908  $63,133,034  $66,512,045  $69,896,633  $73306221  $76,731224  $80,160,520  $83,616510  §87,075,930  $90,563,183  $94,066,201 $0 50 $0 $0 $0 $0 $0 $0 $0 $0
Future Construction Loan for Ph2 @©3/01/11 v
Breginning Balance Semior 2 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
rrerest Reserve $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 50 $0 $0 $0 $0 $0 $0 $0 $0
Gapital Reserve $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Bioldbuck e HldlK No $6,203,023 $0 $0 $0 $0 $0 0 0 ) $0 50 50 50 50 50 50 50 50 0 0 50 $0 50 50 50 50 50 50 50
Eeferring/Capitalizing Wo $.250% $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
‘oan Drave 400.00% $83,830,652 $0 $77,617,328 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 50 $0 $0 $0 $0 $0 $0 $0
Loan Repayment Fe $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Ending Baance $0 2 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
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A b hoA b o hod Ak AL A D H DD Bebt Exit
3 12/:/2009 1/1/2010 2/1/2010 3/1/2010 4/1/2010 5/1/2010 6/1/3010 7/1/2010 8/1/2010 9/1/2010 10/1/2010 1,/1/2010

hok
3 Baiod degigning 5 3 3 8/1/2008 5 9/41/2008,  W041,2008 ;  1141/2008,  I24/2008 ;  UL/L/2000 o 2/1/2000  , 3/1/2Q09  , 4/1/2009  , §/1/2900  , §/1/2000 7/1/2009 8/1/2009 9/1/2009 10/1/2009 11,/1/2009

= p— 0 0 ., Pékad Endify e Ty Y = 8/3TVI008 0 9/3072008 ° JO/31Y2008 = #1/3072Q08 *° ¢2/317208 7 o 1/31/2009 02/28/2909 03/31/2800 34/30/2800 85/31/2909 $6/30/2009 7/31/1009 8,/31/2009 9/30/2009 10/31/2009 11,/3¢/2009 12/31/2009 1/31/2010 2/28/2010 3/31/2010 4/30/2010 $/31/2010 8/30/2010 7/31/2010 8/31/2010 9/30/2010 10/31/2010 11,/30/2010

Qosts Govergd by Bebt o 3 o " o g g g g $851,14o,g;9 g&;,u&,gw gw,ogwgl gw,o%,#u gu,og;,bgu gw,ow,a@/ g$5,u;5,:¢9/ gs;,«m,gu g$5,095,:§ll gs;,ow,:gu 355,095,@:/ g$5,095,591 $3,093,597 $3,093,597 $3,093,597 $3,093,597 $3,093,597 $3,093,597 $3,093,597 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
oldback oy H H H H H 067,303,384 0 $154,622 9 $160,498 S $180,459 9 $189,059 o $210,1 S $295,137 9 $216,9P1 S $255,197 9 $261,98 o $285,414 9 200,900 $315,901 $331,405 $335,609 $362,392 $365,822 $393,656 $409,421 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
efeiring/Capitalizing ° o ° 0 ° ° ° $o ° %0 ° %0 ° $0 o %0 0 2 %0 ° %0 0 L ° %0 ° %0 ° $0 $0 $0 $0 $0 $0 $0 $o 0 o $0 $0 $0 $0 $0 $0 $0 $0
@osts Covegerhby Resegyes $0 $0 $0 $0 $0 $0 $0 $0 $0 % %0 0 $0 $0 $0 $0 $0 $0 $0 0 0 0 $0 80 80 80 80 80 80 80
@osts Covered by Sales Proceeds / Deposits . 9 9 9 9 0 §14834,744 O $765,88 O g 9 g0 9 A F A g0 9 9 P g 9 g9 $0 $0 $0 $0 $0 $0 $0 80 $2,149935 %0 [ $0 $0 $0 $0 %0 %0 %0
Potal Db Repaid S8 b 8 8 b ymewepe § 0 S 5 g B S S g 5 %t g ¢ m § g & g P s L % %0 %0 %0 %0 %0 %0 0 94060201 %0 © %0 %0 %0 %0 %0 %0 %0
"Potal Debt Repaid - Excess Sales Proceeds ° ° ° ° ° ° o %0 © o %0 © o %0 ° ° %0 © 0 %0 ° o %0 ° O % © ° %0 ° o % ° ° %0 ° ° %0 © $0 $0 $0 $0 $0 $0 $0 $o 0 0 $0 $0 $0 $0 $0 $0 $0 $0
Hemaining Cahllow g {3 5 2 g g 3 2 g S0 B0 @0 g0 Going S0 e RS goig G Foiie 501 30 0 50 $0 $0) 0 0 BA2510180 0 50 50 $0 50 0 50 50 0

] 1 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 o 0 0 0 0 [ 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Buiey o o 9 o o 9 o o 9o 9 ¢ o 2 o o 9o 9 o 9o o 9 o 9 9 o o 2 o o

Beittity Reserve 52 68 0 0 0 0 0 0 0 0 0 13 0 0 0 0 0 0 0 0 a 0 0 0 o 0 0 0
Boginning Balance $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Feposited - Equity Contributions $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Funded / Deposited $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
“Briding Balance $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
WY Tm Equity Reserve Balance $0 $0 $0 $0 $0 $0 $0 $c $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $c $0 $0 $0 $0 $c $0 $0 $0 $0
Beuity Provided $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
ehifian % $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Bponsor ©% $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Beveloper 0% $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
@ther 0% $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Lehman

@ashilowr for:Bquity Disteibution 12,00% $52,470,623 $68,556,:90 30 $0 $0: $0 50 $0: 30 83 30 B0 $0 0 30 $0 $0 $0 30 $0 $42,710,180 0 $0 $0 $0 $0 30 $0. $0 $0
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Sellout

Fleet Street Debt Exit
12/1/2010 1/1/2011 2/1/1011 3/1/2011 4/1/2011 5/1/2011 6/1/2011 7/./2011 8/1/2011 9/1/2011 10/1/2C11 11/1/2011 12/1/2011 1/1/1012 2/1/2012 3/1/2012 4/1/2012 5/1/201% 6/1/2012 7/1/2012 8/1/2012 9/1/2012 10/1/2012 11/1/2012 12/1/2012 1/1/2013 2/1/2013 3/1/2013 4/1/2013
12/31/2010 1/31/2011 2/28/1011 3/31/2011 4/30/2011 5/31/2011 6/30/2011 7/3./2011 8/31/2011 9/30/2011 1073172011 11/30/2011 12/31/2011 1/31/2012 2/29/1012 3/31/2012 4/30/2012 5/31/201% 6/30/2012 7/31/2012 8/31/2012 9/30/2C12 10/31/2012 11/30/2012 12/31/2012 _/31/2013 2/18/1013 3/31/2013 4/3C/2013
% of Costs used this month 0.00% 0.00% 0.00% 0.00% 3.84% 3.84% 3.84% 3.84% 3.84% 3.84% 3.84% 3.84% 3.34% 3.84% 3.84% 3.84% 3.84% 3.84% 3.84% 3.84% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Units Under Construction 0 0 0 0 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 0 C 0 0 [ 0 0 0 0
Totel Units Complete 502 502 502 502 522 542 562 582 602 622 642 662 682 702 722 742 762 782 802 821 822 822 822 822 822 822 822 822 822
Cumlative Closed 502 502 502 502 502 502 502 502 50z 502 502 502 502 502 502 502 502 502 502 502 822 822 822 822 822 822 822 822 822
Unit Inventory 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 320 0 C 0 [ [ 0 0 0 0

#Units Closed-Agtual

#Units ClosedJ/C 0 0 0 0 o] 0 C 0 0 0 0 o] 0. [9) 0 0 c 0 204 0. [9) O 0 Y 0 c
#limis Closed Speaulative: o = 9 0 0 0 0 L 0 o 0 0 0 0 0 0 o € G g 0 0 0 o a 0 £
Total Actual/Projecied Closinigs 0 0 0 0 o} 0. C O 0 0 0 0 o} 0. 0 o 0 c o o 310 0. 0 o o} 0 0 0 ¢
Actual Price for Closed Units $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Average Price for Unib U/C $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $72,671,364 $0 $0 $0 $0 $0 $0 $0 $0
Average Price for Unsold Units $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $46,016,506 $0 $0 $0 $0 $0 $0 $0 $0
Deposits Used for Comstruction $0 $0 30 $0 $2,000,000 $2,000,000 $2,000,000 $2,000,000 $2,000,000 $1,559,382 $0 $0 $0 $0 30 $0 $0 $0 $0 $0 ($11,559,362) $0 $0 30 $0 $0 $0 $0 30
Gross Sales Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $107,128,489 $0 $0 $0 $0 $0 $0 $0 $0
Less: Sales Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($8,308,151) $0 $0 $0 $0 $0 $0 $0 $0
Plus: Sales Proceeds from Other Collateral $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $6,565,354 $0 $0 $0 $0 $0 $0 $0 $0
Plus: Additional Reverue $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Loan Exit Fecs $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Equity Funding $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Net Revenie 0 $0: $0 0 0 50 30 $0 0 5 W0 0 30 50 30 $0 0 50 0 $0.-1 510,785,692 $0 $0 $0 0 50 0 0 0
Debt Release Requirsment $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 ($79,539,693) $0 $0 $0 $0 $0 $0 $0 $0
RBC 30 $0 $0 $0 $0 $0 $0 $0 $0 Ey) $0 0 $0 $0 $0 $0 $0 $0 $0 $0 £ $0 0 $0 $0 $0 $0 $0 $0
Futurs Comstruction Loan for Phl $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0  ($79,539,693) $0 $0 $0 $0 $0 $0 $0 $0
Caithiflow Availablefor Cost / Equily. 30 kY] Y 0 $2,000,000 $2,000,000: $2,;000,000 $2,000,000 $2,000,000 $1,559,362. 30 50 30 2y 50 0 30 Y] $0 0 $25,645,959 30 O 30 30, 0 0 30 30
Project Costs / Uses
Hard Costs $0 $0 $0 $0 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $0 $0 $0 $0 $0 $0 $0 $0 $0
Diirect Costs $0 $0 $0 $0 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555.287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $4,555,287 $ $0 $0 $0 $0 $0 $0 $0 $0
Land Development $0 $0 $0 $0 $0 $0 $0 $0 $0 b $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Vertica. Construction Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 kY $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Contingency 30 0 30 $0 $0 $0 30 $0 $0 b $0 0 30 $0 30 $0 $0 $0 0 0 M) $0 B0 30 $0 $0 $0 $0 30
Misc Hard Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 by $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Soft Costs $0 $0 $0 $0 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 93,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $ $0 $0 $0 $0 $0 $0 $0 $0
Indirect Costs $0 $0 $0 $0 $993,483 $993,483 $993,483 $993,482 $993,483 $593,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,483 $993,482 $993,483 $ $0 $0 $0 $0 $0 $0 $0 $0
Design 0 $0 $0 $0 $0 $0 $0 $0 $0 by $0 50 $0 $0 $0 $0 $0 $0 $0 $0 by $0 50 $0 $0 $0 $0 $0 $0
Management Feea $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Other Soft Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Contingency $0 $0 30 30 30 30 30 30 $0 b $0 $0 30 30 30 30 30 $0 $0 30 by 30 B0 30 30 30 0 30 30
Misc Scft Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Financing / Carry Costs %0 $0 $0 $0 $0 $16,043 $31,122 $48,343 $64,605 $78,330 $9,330 $120,837 150,496 $176,261 $189,102 $228,083 $245,999 $280,306 $296,854 $333,176 $359,768 ) % $0 $0 $0 $0 $0 $0
Fpenses 50 $0 $0 $0 $0 $0 $0 $0 $0 bl $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Marketing Cests $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Froperty Tuxes $0 30 30 30 30 30 30 30 30 kM $0 50 30 30 30 30 30 $0 $0 0 ] $0 $0 30 30 30 $0 $0 30
Insurance $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Other Carry Costs $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 £ $0 $0 $0 $0 $0 $0 $0 $0
Loan Extension Fees $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
RBC Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Future Construetion Loan for Fh2 Interest $0 $0 $0 $0 $0 $16,043 $31,122 $8,342 $64,603 $78,330 $99,330 $120,837 §150,£96 $176,261 $189,102 $228,083 $245,999 $280,396 $296,854 $333,176 $359,768 $0 $0 $0 $0 $0 $0 $0 $0
Toual Project Costs $0- $0: $0. kY $5;548,770. $5,564,814 $3,579,892 $2;,297,112 $3;613,375 $5,627;,100 $3,548,101 $5;669,607 $5;699,266. $3,725,032 $3,737:872: $0,776,854 $3;794,770 $3,829;167 $3,845,62% $5,881,947 $359,7€8. $0 B0 0 $0 $0. $0. 30
Sources
Totel Deb: Beginning $0 $0 $0 $0 $0 $3,548,770 $7,113,584 $10,693,476 $14,290,590 $17,903,966 $21,971,634 $27.619,785 $33,289,392 $38,988,658 $44,713,690 $50,451,562 $36,228,416 $62,023,186 $67,852,353 $73,697.978 $79,579.925 $0 $0 $0 $0 $0 $0 $0 $0
Totel Deb: Ending $0 $0 $0 $0 $3,546,770 $7,113,584 $10,693,476 $14,290,590 $17,903,966 $21,971,684 $27,519,735 $33.289,392 $38,988,658 $44,713,690 $50,451,562 $56,228,416 $62,023,186 $67,852,353 $73,697,978 $79,579,925 $ $0 $0 $0 $0 $0 $0 $0 $0
RBC

Beginning Balance 30 0 30 30 30 30 30 $0 $0 b 30 50 30 30 30 30 $0 $0 $0 0 M) $0 0 30 30 $0 $0 0 30
Interest Reserve $0 $0 $0 $0 $0 $0 $0 $0 $0 kY $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Capital Reserve $0 $0 $0 $0 $0 $0 $0 $0 $0 kY $0 0 $0 $0 $0 $0 $0 $0 $0 $0 by $0 50 $0 $0 $0 $0 $0 $0
Foldback 0 $0 $0 $0 $0 $0 $0 $0 $0 By $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Dieferring/Capitalizing $0 $0 $0 $0 $0 $0 $0 $0 $0 By $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Loan Draws 0 $0 $0 $0 $0 $0 30 30 $0 k) $0 0 $0 $0 $0 $0 30 $0 $0 $0 k2 $0 0 $0 30 30 $0 0 $0
Loan Repayment $0 $0 $0 $0 $0 $0 $0 $0 $0 by $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 50 $0 $0 $0 $0 $0 $0
Ending Ba.ance 0 $0 $0 $0 $0 $0 $0 $0 $0 by $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0

Future Construction Loan for Ph2
Beginning Balance $0 $0 $0 $0 $0 $3,548,770 $7,113,584 $10,693,476 $14,290,590 $17,903,966 $21,971,634 $27.619,785 $33,289,392 $38,988,658 $44,713,690 $50,451,562 $36,228,416 $62,023,186 $67,852,353 $73,697,978 $79,579,925 $0 $0 $0 $0 $0 $0 $0 $0
Tnterest Reserve. $0 $0 $0 $o $o $o $0 $0 $0 $ $0 0 $o $o $o $0 $0 $0 $0 $0 $ $0 0 $o $0 $0 $0 $0 $0
Capital Reserve $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Eoldbuack $0 $0 $0 $0 $0 $16,043 1,122 $<8,342 $54,603 $78,330 $99,330 §120,837 5150,496 $176,261 $189,102 $228,083 $245,999 $280,396 $296,854 $333,176 0 $0 50 30 30 30 $0 $0 30
Dieferring/Capitalizing $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ $0 $0 $0 $0 $0 $0 $0 $0
Loan Drawe $0 $0 $0 $0 3,546,770 $3,548,770 $3,548,770 $3,548,770 $3,548,770 $3,989,388 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $5,548,770 $ $0 $0 $0 $0 $0 $0 $0 $0
Loan Repayment $0 $0 $0 $0 $ $ $0 $0 $0 0 $0 $ $ $ $ $0 $0 $0 $0 $0  ($79,579,925) $0 $0 $0 $0 $0 $0 $0 $0
Ending Ba'ance $0 $0 $0 $0 $3,548,770 $7,113,584 $10,693,476 $14,290,590 $17,903,966 $21,971,684 $27,519,785 $33.289,392 $38,988,658 $44,713,690 $50,451,562 $56,228,416 $62,023,186 §67,852,353 $73,697,978 $79,579,925 $ $0 $0 $0 $0 $0 $0 $0 $0
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New As of Date: 12/1/2007 IRR as o 8/1/2008
SOURCES AND USES
Uses
Total Spent To Date  Remaining
Hard Costs $149,174,225  S30,574,993 #HtHHH#H]
Soft Costs $ 39,573,372.47  S13,707,525 #it##H#H
Finance Costs 3 9,813,086.96 SO
Totals $198,560,685  S44,282,519 #HHHH##H] CHECK
Sources
Debt I
Int Holdback I
Reserve $0
LB Equity $0
Sponsor Equity $0
Developer Equity $0
Construction Deposits S
Cashflow s
Unit Sales I
Total S CHECK
CAPITALIZATION
Debt Current Projected
Beginning Balance Loan Draws Exit Fees Deferred Deferred Holdback
RBC $0 $54,919,594 $0 $0 $0 $4,944,405
onstruction Loan for Ph $0 $77,220,945 $0 $0 $0 $2,358,979
0 $0 $0 $0 $0 $0 $0
0 $0 $0 $0 $0 $0 $0
0 $0 $0 $0 $0 $0 $0
0 $0 $0 $0 $0 $0 $0
0 $0 $0 $0 $0 $0 $0
0 $0 $0 $0 $0 $0 $0
Total $0 $132,140,539 $0 $0 $0 $7,303,384
Equity Balance Balance Contributions
Lehman $0 $0
Sponsor $0 $0
Developer $0 $0
Other $0 $0
Total $0 $0
Deposits Spent to Date 15217910.4
Paydown
RBC $59,863,999  #HHHH
Future Construction Loan for Ph2 $79,579,924
Exit Date 8/31/2012 Budget FTD
Net Value Unsold Units $265,289,115 Hard Cos $ 149,174,225 $ 30,574,993
Costs Fd'ed Unit Sales $2,509,703 Soft Cost 39573372 $ 13,707,525
Costs Fd'ed Deposits $27,542,451 Carry Co $11,467,604 $1,654,517
Cther Collateral $6,965,354
Debt
Current Value $ 72,699,971 RBC Remaining

RBC Required
RBC Paydown
Unsourced
Deposits

Unit Sales

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

$154,278,166 $ -

3 -
RTF

$118,599,232
$25,865,847
$9,813,087
$139,443,923

$73,271,627

$59,863,999

($13,407,628)

$79,579,924
$12,324,540
$2,509,703
$0.00

Committed $ 107,473,828

Funded $ 34,202,201

Remaing $ 73,271,627

Required $ 59,863,999

Paydown $ 13,407,628
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lender

Position

Relation to Lehman
Committed Amount
Current Balance

Future Funding
Delerred Interest Balance
Index Rate

Spread

Current Interest Rate
Funding Date

Exit Fee

Maturity Date

Release Price %
Extension Option
Interest Reserve Balance
Capital Reserve Balance

Interest Holdback

Lender

Position

Relation to Lehman
Committed Amount
Current Balance

Future Funding
Deferred Interest Balance
Index Rate

Spread

Current Interest Rate
Funding Date

Exit Fee

Maturity Date

Release Price %
Extension Option
Interest Reserve Balance

Capital Reserve Balance
Interest Holdback

Lender
Position

Relation to Lehman

Debt
RBC
st
Senior
$107,473,828
$34,202,201
$66,072,593
$0
4.750%
0.500%
5.250%
11/28/20006
$0
3/1/2010
100.00%
No
$0
$0
$7,199,034

Future Construction Loan for Ph2
st
Senior
$83,830,652
$0
$77,627,328
$0
4.750%
0.500%
5.250%
3/1/2011
$0
9/1/2012
100.00%
No
$0
$0
$6,203,323

0
0
0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029151



Committed Amount $0

Current Balance $0
Future Funding $0
Deferred Interest Balance $0
Index Rate 0.000%
Spread 0.000%
Current Interest Rate 0.000%
Funding Date 1/0/1900
Exit Fee $0
Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Holdback $0
Lender 0
Position 0
Relation to Lehman 0
Committed Amount $0
Current Balance $0
Future Funding $0
Deferred Interest Balance $0
Index Rate 0.000%
Spread 0.000%
Current Interest Rate 0.000%
Funding Date 1/0/1900
Exit Fee $0
Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Holdback $0
Lender 0
Position 0
Relation to Lehman 0
Committed Amount $0
Current Balance $0
Future Funding $0
Deferred Interest Balance $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029152



Index Rate 0.000%

Spread 0.000%
Current Interest Rate 0.000%
Funding Date 1/0/1900
Exit Fee $0
Maturity Date L/0/ 1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Holdback $0
Lender 0
Position 0
Relation to Lehman 0
Committed Amount $0
Current Balance $0
Future Funding $0
Deferred Interest Balance $0
Index Rate 0.000%
Spread 0.000%
Current Interest Rate 0.000%
Funding Date 1/0/1900
Exit Fee $0
Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Holdback $0
Lender 0
Position 0
Relation to Lehman 0
Committed Amount $0
Current Balance $0
Future Funding $0
Deferred Interest Balance $0
Index Rate 0.000%
Spread 0.000%
Current Interest Rate 0.000%
[unding Date 1/0/1900

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029153



Exit Fee $0

Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Holdback $0
Lender 0
Position 0
Relation to Lehman 0
Committed Amount $0
Current Balance $0
Future Funding $0
Deferred Interest Balance $0
Index Rate 0.000%
Spread 0.000%
Current Interest Rate 0.000%
Funding Date 1/0/1900
Exit Fee $0
Maturity Date 1/0/1900
Release Price % 0.00%
Extension Option 0
Interest Reserve Balance $0
Capital Reserve Balance $0
Interest Holdback $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029154



Equity

Master Equity Origination Date 5/12/2003
Master Underwritten Equity $0.00
Master Committed Equity Amount: $0.00
Master Current Qutstanding Equity Amount: $27,409,289.60
Master Equity Future Funding: $0.00
Master Stabilized Equity Balance: $0.00
Master Preferred Return Rate

Master Current Accrued Pref Balance: $0.00
Master Stabilized Accrued Pref Balance: $0.00

Master Days Per Year
Master Compounding (Periods/Year)
Master Contribution Percentage

Master Percentage Interest

Lehman Equity Origination Date 5/12/2003
Lehman Underwritten Equity

Lehman Committed Equity Amount:

Lehman Current Outstanding Equity Amount: $26,663,313.60
Lehman Equity Future Funding:

Lehman Stabilized Equity Balance:

Lehman Preferred Return Rate

Lehman Current Accrued Pref Balance:

Lehman Stabilized Accrued Pref Balance:

Lehman Days Per Year

Lehman Compounding (Periods/Year)

Lehman Contribution Percentage

Lehman Percentage Interest 86.88%

Partner Equity Origination Date 5/12/2003
Partner Underwritten Equity
Partner Committed Equity Amount:

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029155



Partner Current Outstanding Equity Amount: $745,976.00
Partner Equity Future Funding:

Partner Stabilized Equity Balance:
Partner Preferred Return Rate

Partner Current Accrued Pref Return:
Partner Stabilized Accrued Pref Balance:
Partner Days Per Year

Partner Compounding (Periods/Year)
Partner Contribution Percentage

Partner Percentage Interest

Developer Equity Origination Date 5/12/2003
Developer Underwritten Equity

Developer Committed Equity Amount:

Developer Current Outstanding Equity Amount: $3,282,294 40
Developer Equity Future Funding:
Developer Stabilized Equity Balance:
Developer Preferred Return Rate
Developer Current Accrued Pref Return:
Developer Stabilized Accrued Pref Balance:
Developer Days Per Year

Developer Compounding (Periods/Year)
Developer Contribution Percentage

Developer Percentage Interest

Preferred Equity Origination Date

Preferred Underwritten Equity

Preferred Committed Equity Amount:
Preferred Current Outstanding Equity Amount:
Preferred Equity Future Funding:

Preferred Stabilized Equity Balance:

Preferred Preferred Return Rate

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029156



Prerfereed Curreent Aocevaed Pref Returm:
Preferrad Stabikieed Accrwaed Pref Batbncee:
Prerferead Dlays Per Year

Preferred Compoondiding (Periods/Year)
Prefereed Contritbatiéon Perecntage
Prefersad Pereomsage Intorest
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Senior 5.250%
Senior 5.250%
0.000%
0.000%
0.000%
0.000%
0.000%
0.000%

O O O O O o
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02008 31 %Wﬁ&dﬂmamty C 51 0 MMhas been spent on construction
Lover

costs

Jame L now -
FRR Cover Page
Plesacorp[ 1] Berkley UB49_ xls
Beal Name: BOUA003 Nova Scotia Company Crreent Status Comment
IRR As of Date 8/1/2008 s of 7/31/08, approximately C$51.0 mm has been spent on construction costs
Deal 1D 1176
. . . 5
MR T -l o P (including land value of C$18.9 mm) with about C$14.28 mm funded from buyer
REL/RELP# RELP307 insured deposits. The current costs to complete for Phase 1 is about C$91.8 mm.
Lehonan Equity MTS #: UB49
Leh: Debt MTS#: NA . N "
S Construction on the site continues to make progress. The sponsor has completed the
| Account Number: 612101 ; ; > i
Lehiman Deal Marager. Chiets Weatiahl shoring and excavation for the 3 below grade floors for parking. The 18th floor slab is
TriMont Asset Manager: David Goble currently being poured. The project is considered to still be on schedule to start
TxiMont Financial Analyst Eric Wilson delivering of units in September 2009.
[ TriMont RAC Analyse Juson TTicks
[ Asset Name Floct Strect
[Property Address: 620640 Fleet Street There are no issues at this time.
City Toronto
Statz Ontario
Zip Code M5V A0
Cumvent Property Type: Tand and Lot
Current Property Subtype Land and Lots
Future Property Typs: ForSale Residential
Future Property Subtype: Cond
Deal Type: Development
Property Size: 821
Unit of Measure: Units Comment as of Date
Nurmber of Buldings/Preperties 5 Tnit Breakdovm
Ground Lease (/N1 N Status Units Avg. SF Price per SF Price per Unit
Partner: Plazacorp/Berkley Unsolc 272 1,001 $404 $405,842
Property Reporting as of Date Under Conract 550 518 $339 $317 942
Sold o o $0 $0
Capitalization Summary Pei SF| Per Unelosed Unit Total 822 946 $361 $347,028
3rd Party Debt- Current Balances
Frincipal $34,202,201 4= $41,609 Vahie Comparison
Deferred Inzerest $C CureentIRR: Previous IRR. UW.
Exit Fees 5C Total Net Value $2T7054AT0 $271.140957 NA
Leliman Debt Salance Tota. Remaining Value $243.205 318 $2945,054453 NA]
Trincipal i Current Valus $72,609.071 $7081.895 NA
Deferred Inzerest $C Valu¢ Comient
Fedt Feeo $¢ The values reflected above relate to the development and sale of a planned three-phase
Tl Debt Balance 5501901 o B0 o ¥
condominium dcvclopmcnt. Per square foot values have been utilized based on the tota
Preferred Equity $C allowable square footage for Phases T and TT due to lack of specific unit detail and timing
Freferred Return Balance ko of the sellout of Phase III. The deal was originally underwritten as a telecom project.
Developer Equity $3.282,294 4 $2003 . o . . .
B R i There is no underwriting information available for the new deal plan. Current Value is
Partner Equity $745276 $1 $208 the calculated NPV of profit and loss to Lehman at a 7.29% discount. Total Value
Freferred Reourn Belence 8 represents the anticipated sellout value of Phases I & II. and the land value attribuited t:
Lefiman Bquity $26,663314 §3 $31437 . _ o )
Treforred Return Balance $C Phase III. The variance from the previous IRR is indicative of the change in the
exchange rate.
Tolul Tauity $301691 /584 538 37,338
Deposits Used for Conatraction $°571791C $20 $18,513
TOTAL CAPITALIZATION! $30,111,69¢ S103 97,459 TRR Comparison.
Equity Oriy Current IRR Provivis IRR W
Projected Breakeven $250,797,152 $323 $305,106 LB Total Distributions $43,702,336 49:134.989: NA
Proceeds Available to Repay Capital $272,254 470 $320 $331,210 LB Total Contributicris ($23,610,538) 22610,538) NA
Total Triterest Reserves /7 Holdkacks $13:402,357 Dae Q1/00/C0; LB Tetal Profit $20,001,818 25524452 NA
Brofit to Lebiman (Debt &t Bau ) $20,091,398 526 St ARD
Multiple of Capital 1:85x 2.08x: NA
Cupitalizntion Conmment IRR % 8.:65%. 10:31%. WA
Lehman's original investment in this deal was 1US$12,827,760 of first mortgage and Esit Date 8/31/20:2 8/31/2012 NA
. : . - TRR Comment
US$10,782,778 of equity. Upon the execution of the restructure in order to bring in R - -
. L. . Lehman has finalized a Joint Venture agreement with Plazacorp/Berkley to develop a
Plazacorp as a coowner of the project to form a joint venture, all of LB investments Ltk X . £ P d 1 i .
f multi-phase project consisting of three to four condo towers that will contain
have been restated as C$27.8MM mortgage/charge made to "2017470 Ontario Inc.", th ’p 1’; 1" 200 uni 8
0 o approximate. units.
L'rustee of the newly formed joint venture between Lehman and Plazacorp. Under the PP v L
new JV agreement, Lehman and Plazacorp are the equal co-owners of the Trustee. . . . . s
’ . . . . . The terms of the joint venture include Lehman receiving credit for a C$25.02 million
Plnzacorp has been admitted as a co-owner in consideration for C§1MM cash equity ., .
o . .  qilse . X , mortgage on the property. The Plazacorp/Berkley partners have put in C$3.78 million :
contribution and Jjoint assumptions of liabilities under the Trustee mcludmg Lehman £ th Leh, b d h based 1,070,000
. s art of the agreement. Lehman will be repaid on a pro rata share based upon
C$27.8MM mortgage/charge. Lehman contributed the land (with its C$27.8MM b . g : P P A P e
. o o , buildable SF from unit sales after repayments of construction loans.
mortgage/charge on it). Subsequently, Berkley purchased 10% and 30% of Lehman’s
and Plazcorp’s equity, respectively.
’ Changes to the IRR metrics from the previous to the current period are the result a
change in the exchange rate.
Stressing
Collateral Highliglits Category Current Assumption Stressed Assumption
West Harbour City is a planned three-phase condominium development. The former Sales Price Per Unscld Unit $405,842 $405,842
. . T Sales Begin Date 2/1/2010 2/1/2910
Molson brewery that was located on the site has been demolished. The site is First Morith's Closings 502 500
approximately one-mile from access to the Gardner Expressway and the CN Tower. Morthly Sales Velocity 206 206
Phase I will consist of 502 condominium units situated in a 36-story tower. The projey Constructon Coss liciease 0.00% 0.00%

; e . . Construction End Date 8/1/2012 /1/2012
will offer several amenities, including a pool, exercise room and game room for the Other Collateral Net Sales 36565554 56065354
residents. West Harbour City Phases II and I1I are the final two phases contemplated Cther Collateral Salss Date 8/1/2012 8/1/2012
under the development plan. Phase II will consist of 320 condominium units situated|
in a 27-story tower. The land on which Phase Il is to be constructed is currently
encumbered with a buy-sell provision with an adjacent landowner. Phase III has a tota
allowable square footage of 145,246sf.

RBC Interest Rate 525% 525%

Future Construction Loan for Ph2 Interest Rate 525% 5.25%
0 Interest Rate 000% 0.00%

0 Interest Rate 0.00% 0.00%
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REAL ESTATE ADVISORE

3044003 Nova Scotia Company

Asset Summary Report
Prepared for Lehman Brothers Holdings, Inc
8/1/2008

Fleet Street
Condominium
Tronto, Ontario
RELP307

MTS UB49

For the Petiod Ending
/31708

“This reportis exclusvely for he use and benefit of Leaman Brothers and may not be relied upo? by others. The independent conclusions epreszntthe professionaljudgment of Trivont Real
Estate Advicors, Inc. (TriMont) in the capaci of corsultant, based ua0n statements, informat on and data provided by Lehman and other third parties curing the course of this assignrrent
“Tritont assumes that all information and data provided to i, is rue and correctbut canr ot guarantee and have al his reportis based

The during the time period that the analysiswas performed. This report therefore s curren for the *as of* cate
maiked on tis repot. Wher ‘e fermalionand con Jusonspresetad e fepo aie oo provided by i pare asselmanagersuch infarmatior was nether verified nor endorsed by
Initon, butwas.

A SSiel a1 et aences M SRy oo oy dobl conss, epfob s, cechfowes, o, ceptialasion s,
Sulely o araylival 1 e currslu as prediclis u e fulure 9y Tribunl e judginent uf
sl b pievagre A aelare scta e marktplsc e e of peparlo, Tl Securacs 1 o and actual esulls

count rates or imerest rales, etc are intended
v whe
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8/1/2008 9/1/2008 10/1/2008

Category Total Spent to Date 8/31/2008 9/30/2008 10/31/2008
2/1/2010 15,983,069 15217910 ' $ 76515824 $ - $ -
8/1/2012 11,559,382 $ = $ « $ -

Total 27,542,451 15,217,910 $ 765,158.24 $ - $ -

Costs

PH1 Deposits
Begin $ 765,158.24
use

PH2 Deposits
Begin $11,559,382.28
use $ 2,000,000.00
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11/1/2008 12/1/2008 1/1/2009 2/1/2009 3/1/2009 4/1/2009

11/30/2008 12/31/2008 1/31/2009 2/28/2009 3/31/2009 4/30/2089
$ =% w0 B - % - % o $ -
$ $ $ $ $ $
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5/1/2009 6/1/2009 7/1/2009 8/1/2009 9/1/2009 10/1/2009

5/31/2009 6/30/2009 7/31/2009 8/31/2009 9/30/2009 10/31/2009
$ - % i o =% - % -
$ $ $ $ $ $ -
$ - $ - $ - 0 0 0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029163



11/1/2009 12/1/2009 1/1/2010 2/1/2010 3/1/2010 4/1/2010

11/30/2009 12/31/2009 1/31/2010 2/28/2010 3/31/2010 4/30/2010
$ - $ - $ = HHEHHHHBHAERHE  $ - 8 -
$ $ $ - % - % - 8
0 0 0 -15983068.64 0 0
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5/1/2010 6/1/2010 7/1/2010 8/1/2010 9/1/2010 10/1/2010
5/31/2010 6/30/2010 7/31/2010 8/31/2010 9/30/2010 10/31/2010
: Sl ; _ _

$

$ $
$ - % -

$ $ -
$ $

& AP
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11/1/2010 12/1/2010 1/1/2011 2/1/2011 3/1/2011 4/1/2011

11/30/2010 12/31/2010 1/31/2011 2/28/2011 3/31/2011 4/30/2011

$ i g Diig e D :
$ $ $ $ $ B $ 2,000,000.00
0 0 0 0 0 2000000
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5/1/2011 6/1/2011 7/1/2011 8/1/2011 9/1/2011 10/1/2011
5/31/2011 6/30/2011 7/31/2011 8/31/2011 9/30/2011 10/31/2011
$ - % i - 0% =09 nood .
$ 2,000,000.00 ' $ 2,000,000.00 $ 2,000,000.00 $ 2,000,000.00 $ 1,559,382.28 $ =

2000000 2000000 2000000 2000000 1559382.278 0
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11/1/2011 12/1/2011 1/1/2012 2/1/2012 3/1/2012 4/1/2012
11/30/2011 12/31/2011 1/31/2012 2/29/2012 3/31/2012 4/30/2012
: Sl ; _ _ o

$

$ $ $ $ $
$ $ $ $ - %
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5/1/2012 6/1/2012 7/1/2012 8/1/2012 9/1/2012 10/1/2012

5/31/2012 6/30/2012 7/31/2012 8/31/2012 9/30/2012 10/31/2012
$ - % i - 0% =09 nood .
$ $ $ = HHHHHHHAHARAE “ $
0 0 0 -11559382.28 0 0
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11/1/2012 12/1/2012 1/1/2013 2/1/2013 3/1/2013 4/1/2013
11/30/2012 12/31/2012 1/31/2013 2/28/2013 3/31/2013 4/30/2013
: Sl ; _ _

$

$ $
$ - % -

$ $ $ -
$ $ $
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5/1/2013 6/1/2013 7/1/2013 8/1/2013 9/1/2013 10/1/2013
5/31/2013 6/30/2013 7/31/2013 8/31/2013 9/30/2013 10/31/2013
: Sl ; _ _ o

$

$ $ $ $
$ $ $ - %

& AP
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11/1/2013 12/1/2013 1/1/2014 2/1/12014 3/1/2014 4/1/2014
11/30/2013 12/31/2013 1/31/2014 2/28/2014 3/31/2014 4/30/2014
: Sl ; _ _ o

$

$ $ $ $ $
$ $ $ $ - %
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5/1/2014 6/1/2014 7/1/2014 8/1/2014
5/31/2014 6/30/2014 7/31/2014 8/31/2014
: Sl ; _

$ $
$ $ $

& AP
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1st TRANSACTION DATE MUST BE ON CELL 14

Total Equity
Lehman Sponsor PlazaCorp Windsor LB
Date Transaction
5/12/2003 $12,827,760.25 $1,938,006.94
12/22/2003 $10,782,777.66 $1,629,052.74  $3,282,294.40 $745,976.00 $26,663,313.60
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3044003 Nova Scotia Company

RBC
Future Construction Loan for Ph2

Total Net Cashflow Prior to Equity

Total Proceeds to Lehman
Total Proceeds to Developer

Exit Analysis as of: 8/1/2008
R ining Gross Pr d $285,257,113
<Less> Transaction Costs ($19,967,998)
Net Sales Proceeds $265,289,115
<Plus> Other Collateral Net Sales Proceeds $6.965,354
<Less> Sales Deposits Spent to Date on Construction ($27,542,451)
Costs Funded From Unit Sales ($2,509,703)
Total Proceeds $242,202,316
Less: T'otal Funding (including interest) thru Exit

$94,066,201
$79.579,925

543,702,386
$24.853,804

Declining Net Balance
$148,136,115
$68,556,190

$68,556,190

$24,853,804
$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Phase Name Number of Units

Phase | Unsold % 156.00
Phase | Contract  $ 346.00
Phase Il Unsold - $ 116.00
Phease || Contract $ 20400
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8

g%t@elte
Umter Contract Sales Date Stressor
N 02/01/10 0
Y 02/01/10 0
N 08/01/12 0
Y 08/01/12 0
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Datdocity
g% SalesSales

Stressad Sales Date  Monthly Sales Velocity

@2/01/10 156
@2/01/10 346
08/01/12 116
08/01/12 204
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Stressor Stressed Sales Velocity
156
346
116
204

o

—_

(ocNeololoNeoNoNeoNololNolNoleololNoNololellolNoNololololNolNo
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1p SelaR@Bhase
to

g¥onth

Momthss to Sellout Phase Last Month of Sales
Q2/01/10
02/01/10
03/01/12
08/01/12
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per Unit

as
[ .

Sales Price per Unit Specific Stressor
412,644 .49
295,366.19
396.,694.02
356,232.18

G EH LD H
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317
347

550 ' . $317942
272 $405,842
822 $347,028
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Stressed Price
$412,644
$295,366
$396,694
$356,232

$0
$0
$0
$0
$0
$0
$0
$0
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B 0.00%0 $0
B 0.00%3 $0
& 0.00%9 $0
B 0.00%0 $0
B 0.00%9 $0
0.00%9 $0
0.00%9 $0
0.00%9 $0
0.00%3 $0
0.00%§ $0
0.00%9 $0
0.00%6 $0
0.00%’ $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
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0.00%9 $0
0.00%§ $0
0.00%9 $0
0.00%8 $0
0.00% 9 $0
0.00%9 $0
0.00%8 $0
0.00%9 $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
0.00% $0
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048
ZERO

88842

EQUAL

174 317

110 405

285 347
$174 868 067 $317,942
$110,389,046 $405,842
$285,257,113 $347,028

MUST EQUAL ZERO
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BInit

BIg Sr
162 433 _
48 Total387 Ay SF per Unit
9 $64,372,540 $401
9 $102,196,703 $332
9 $46,016,506 $387
0 $72,671,364 $370
8 50
0 $0
B
0
g %0
g %0
o $0

$0
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174
285

$174,868,067
$110,389,046
$285,257,113

$0
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Price Per SF Check
$1,029
$891
$1,024
$964
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
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#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/O!
#DIV/O!
#DIV/O!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/O!
#DIV/O!
#DIV/O!
#DIV/0!
#DIV/0!
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#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
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Under Contract
Unsold
Total

PRICE CHECK
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Total 8/1/2008  9/1/2008  10/1/2008
156
346
116
204

o

OO0 O0ODO0DO0OO0O0DO0DO0OO0ODO0OO0OO0ODO0OO0OO0OO0ODOOOO
[oNeNololoNoNeoNoloNolelelololNolleNololNolNolNolNollolNolollo]
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Total 8/1/2008  9/1/2008  10/1/2008

$64,372,540 $0 $0 $0
$102,196,703 $0 $0 $0
$46,016,506 $0 $0 $0
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$72,671,364 $0 $0 $0

$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
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$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
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8 $§ 8 $§ $0 $0
0 $§ 0 $g 50 $0
R
[0} 0 0 0
g $% g $§ 50 $0
o s§ o sQ 50 $0
g $§ O $0 $0 $0
$0 $6 $0 $0
$0 S0 50 $0
$0 50 50 $0
50 $0 $0 $0
$0 $0 50 $0
$0 $0 50 $0
$0 $0 50 $0
$0 $0 50 $0
$0 $0 50 $0
$0 $0 50 $0
$0 50 50 $0
$0 $0 $0 $0
$0 S0 $0 $0
$0 50 50 $0
$0 $0 $0 $0
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(0] (0]

g8 8 8 8

o s§ o sQ 50 $0

g $§ 8 98 50 $0

0 $8 O 98 50 $0

3 8 8 98 50 $0

8 s8¢ 8 3 $0 $0

8 $§ 8 s $0 $0
$0 $0 50 $0
$0 50 50 $0
$0 $0 $0 $0
$0 50 50 $0
$0 50 50 $0
$0 50 50 $0
$0 50 50 $0
$0 S0 50 $0
$0 50 50 $0
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0 0

o 0

11/1/2015 12/1/2015
$0 $0
$0 $0
$0 $0
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(0]
g 3
3 $@ $0
g $0 $0
9 %@ $0
0 30 $0
0 % $0
8 $§ 50
0 % $0
g gg $0
0 $0
g $% 50
o 3@ $0
o0 0 S0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
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(0]
g 3
3 $@ $0
g $0 $0
9 %@ $0
0 30 $0
0 % $0
8 $§ 50
0 % $0
g gg $0
0 $0
g $% 50
o 3@ $0
o0 0 S0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
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3 $@ $0
g $0 $0
9 %@ $0
0 30 $0
0 % $0
8 $§ 50
0 % $0
g gg $0
0 $0
g $% 50
o 3@ $0
o0 0 S0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
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(0]

8 8

g 5@ $0

2 58 $0

0 5@ $0

g 5@ $0

0 s $0

8 s $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
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How Many Partnership Tiers?

Tier 1
Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:

Step:

Definition:

Member Name:

Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share

Return of:

Beginning Balance, Pref:
Beginning Balance, Equity:

i
Promote
_ Preferred
Lehman
_ 8688%
86 88%
0.0000%
%000
$26 663 31360

2
Promote
Preferred
Developer
1
 1313%
 1313%
0.0000%
%000
$4,028 270 40

_ Final Split
__ Profit
_ lLehman
1
86 88%
45 00%

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Promote of:

If IRR Hurdle, %:

If $ Amount:

If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number: . 4
Step: Final Split
Definition: Profit
Member Name: Developer
Member's Lowest Tier: 1
Ownership % ("Interests"): 86 88%
Cashflow Share 55 00%
Return of:

Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029394



HigheTierAMBURLS
AmUurm%erM%R‘ﬁé reiee

L est
Amourgy

Share

of alance
o alance

IRR

DISlrIbu%lOn
o

Difference
yaMgm?er.
of Sh )
RR Blafiagtion:
pistribygiorenber Name:
pifference - Mignnber's Lowest Tier:
Qwnesship % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beaginning Balance, Equity:
Promette of:
If IRR Hurdle, %:
Iif $ Amount;
If Distribution Match,
Neamnee of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Stap:
Bsfimition:
Mennber Name:
Memnber's Lowest Tier:
Owrresship % ("Interests"):
Eashflaw Share
Retuirin of:
Baginning Balance, Pref:
Beginning Balance, Equity:
Promate of:
if IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Neamee of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Raturn % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029395



HigheTierAAMBURLS
AmUurm%)rHM%R‘ﬁé reiee

L est
Amourgy

Share

of alance
o alance

IRR

DISlrIbu%lOn
o

Difference
yaMgm?er.
of Sh )
RR Blafiagtion:
pistribygiorenber Name:
pifference - Mignnber's Lowest Tier:
Qwnesship % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beaginning Balance, Equity:
Promette of:
If IRR Hurdle, %:
Iif $ Amount;
If Distribution Match,
Neamnee of Member
Step
If Difference in Return Amounts:
Return % #1
Return % #2

Number:
Stap:
Bsfimition:
Mennber Name:
Memnber's Lowest Tier:
Owrresship % ("Interests"):
Eashflaw Share
Retuirin of:
Baginning Balance, Pref:
Beginning Balance, Equity:
Promate of:
if IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Neamee of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Raturn % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029396



DISlrIbu%lOn
o

Difference
NaMgm?er.
of Sh )
RR Blafiagtion:
pistribygiorenber Name:
pifference - Mignnber's Lowest Tier:
Qwnesship % ("Interests"):
fysa Sehfiow Share
IRR anaiim.()f:
pistribyrorB@gining Balance, Pref:
pifterence - Baginning Balance, Equity:
Promate of:
If IRR Hurdle, %:
if $ Amount:
If Distribution Match,
Neamee of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Stap:
Bsfimition:
Mennber Name:
Memnber's Lowest Tier:
Owrresship % ("Interests"):
Eashflaw Share
Retuirin of:
Baginning Balance, Pref:
Beginning Balance, Equity:
Promate of:
if IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Neamee of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Raturn % #2

Numnber:
Step:
Befinition:
Mennber Name:
Mensber's Lowest Tier:
Qwmnesship % ("Interests”):
Cashflew Share
Reaturn of:
Beginning Balance, Pref:
Beginniag Balance, Equity:
Promate of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Nanee of Member
Stap
If Difference in Return Amounts:
Raturn % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029397



Higher,; afgmounts
l;_owes?

Ameiurgie nideich

Name
Share

°' Balanee
IRR ©

Dislribu“;ion
Difference

Numblser:
Stap:
Befimition:
Mesnnber Name:
Mennber's Lowest Tier:
Owrresship % ("Interests"):
Casiiflow Share
Retuirn of:
Beaginning Balance, Pref:
Beginning Balance, Equity:
Promate of:
If IRR Hurdle, %:
if $ Amount;
If Distribution Match,
Neamee of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029398



Tier 2
Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:

Step:

Definition:

Member Name:

Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share

Return of:

Beginning Balance, Pref:
Beginning Balance, Equity:

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

Tier 3
Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:

Step:

Definition:

Member Name:

Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share

Return of:

Beginning Balance, Pref:
Beginning Balance, Equity:

LBEX-BARFID 0029399



Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests”):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step
If Difference in Return Amounts:
Return % #1 (Higher rate)
Return % #2

Number:
Step:
Definition:
Member Name:
Member's Lowest Tier:
Ownership % ("Interests"):
Cashflow Share
Return of:
Beginning Balance, Pref:
Beginning Balance, Equity:
Promote of:
If IRR Hurdle, %:
If $ Amount:
If Distribution Match,
Name of Member
Step

If Difference in Return Amounts:

Return % #1 (Higher rate)
Return % #2

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS
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8/1/2008 9/1/2008  10/1/2008 11/1/2008  12/1/2008
Category 8/31/2008 9/30/2008 10/31/2008 11/30/2008 12/31/2008

CO~NOOT P WN -

Total 0 0 0 0 0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029405



1/1/2009 2/1/2009 3/1/2009 4/1/2009 5/1/2009 6/1/2009 7/1/2009 8/1/2009
1/31/2009  2/28/2009  3/31/2009 4/30/2009 5/31/2009 6/30/2009 7/31/2009  8/31/2009

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029406



9/1/2009  10/1/2009 11/1/2009  12/1/2009 1/1/2010 2/1/2010 3/1/2010 4/1/2010
9/30/2009 10/31/2009 11/30/2009 12/31/2009 1/31/2010  2/28/2010  3/31/2010  4/30/2010

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029407



5/1/2010 6/1/2010 7/1/2010 8/1/2010 9/1/2010 10/1/2010  11/1/2010 12/1/2010
5/31/2010  6/30/2010  7/31/2010  8/31/2010  9/30/2010 10/31/2010 11/30/2010 #HHEERHER

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029408



1/1/2011  2/1/2011  3/1/2011  4/1/2011 5/1/2011 6/1/2011  7/1/2011 8/1/2011 9/1/2011
1/31/2011 2/28/2011 3/31/2011 4/30/2011 5/31/2011 6/30/2011 7/31/2011 8/31/2011 9/30/2011

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029409



10/1/2011 11/1/2011 12/1/2011 1/1/2012 2/1/2012 3/1/2012 4/1/2012
HEHHERH HHRREEGE BHHERH 1/31/2012 2/29/2012 3/31/2012 4/30/2012

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029410



5/1/2012 6/1/2012 7/1/2012 8/1/2012 9/1/2012  10/1/2012  11/1/2012
5/31/2012 6/30/2012  7/31/2012  8/31/2012 9/30/2012 10/31/2012 11/30/2012

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029411



12/1/2012 1/1/2013 2/1/2013 3/1/2013 4/1/2013 5/1/2013
12/31/2012 1/31/2013 2/28/2013 3/31/2013 4/30/2013 5/31/2013

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029412



6/1/2013 7/1/2013 8/1/2013 9/1/2013  10/1/2013  11/1/2013  12/1/2013 1/1/2014
6/30/2013 7/31/2013  8/31/2013  9/30/2013 10/31/2013 11/30/2013 12/31/2013  1/31/2014

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029413



2/1/2014 3/1/2014 4/1/2014 5/1/2014 6/1/2014 7/1/2014 8/1/2014
2/28/2014  3/31/2014  4/30/2014  5/31/2014  6/30/2014  7/31/2014  8/31/2014

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029414



Phase Name Number of Units % of Costs Construction Begin Date

Phase | Unsold 156 23.21% 08/01/08
Phase | Contract 346 15.34% 08/01/08
Phase Il Unsold 116 32.14% 04/01/11
Phase Il Contract 204 29.32% 04/01/11
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

o

[eNeoNeoNolNolNolNelNelNelNelNelNeolNeNeoNoNoNolNolNolNoNolNelNeNelNelNeolNeNeoNoNoNoNoNolNollolNolNelNelNelNelNelNelNeolNolNol
[eNeoNeolNolNolNolNelNeNelNeeeleNeNeoNololooNoolNelNelNeNeNelNeNeNolNoloNolololololNelNelNelNelNelNoelNolNol
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0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

[eNelelNoelNoNoNoeNoNoNoNoNoNoNoNoNolNolNoleolNolNolNoNolNol
[elelelelNelNoelNeNoNoNoNoNolNoNoNolelelelleelNelNolNolNe
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Construction End Date Stressor Stressed End Date Months Under Monthly
Construction Costs %
02/01/10 18 1.29%
02/01/10 18 0.85%
08/01/12 16 2.01%
08/01/12 16 1.83%
0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

02/01/10
02/01/10
08/01/12
08/01/12

[oNeololololNolNelNeleleolelelelNeNolol ool olNololNelNelNelelelNelNelNolNolololNololololNelNelNoelNelNelNoelNolNolNolNolNolNolNe
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0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

[eNeoNeNoNoNoNoNoNoNolNeNoNeNolNelNeNolNelNoleoNolNoNoNol
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8/1/2008 9/1/2008 10/1/2008 11/1/2008

Check

Stressed Begin Date

156 8.666667 8.666667 8.666667 8.666667

0
0

08/01/08

19.22222 19.22222

19.22222 19.22222

346
116

204

08/01/08

04/01/11

04/01/11

LBEX-BARFID 0029419
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&

27.88880 27.88889 27.88889 27.88889

LBEX-BARFID 0029420
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12/1/2008 1/1/2009 2/1/2009 3/1/2009 4/1/2009 5/1/2009 6/1/2009 7/1/2009 8/1/2009

8.666667 8.666667 8.666667 8.666667 8.666667 8.666667 8.666667 8.666667 B8.666667

19.22222 19.22222 19.22222 19.22222 19.22222 19.22222 19.22222

19.22222 19.22222

LBEX-BARFID 0029421
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88889

9 27.88889 27.88889 27.88889 27.¢

888

i

£

27.88880 27.88889 27.88889 27.88889 27.8

LBEX-BARFID 0029422
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9/1/2009 10/1/2009 11/1/2009 12/1/2009 1/1/2010 2/1/2010 3/1/2010 4/1/2010 5/1/2010

0

8.666667 8.666667 8.666667 8.666667 8.666667
19.22222 19.22222 19.22222 19.22222 19.22222

LBEX-BARFID 0029423

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS



8889

i

£

27.88889 27.88889 27.88889 27.88889 27.8

LBEX-BARFID 0029424
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2/1/2011

6/1/2010 7/1/2010 8/1/2010 9/1/2010 10/1/2010 11/1/2010 12/1/2010 1/1/2011

LBEX-BARFID 0029425
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9/1/2011 10/1/2011 11/1/2011

4/1/2011 5/1/2011 6/1/2011  7/1/2011 8/1/2011

3/1/2011

7.25
12.75

7.25 7.25 7.25 7.25 7.25 7.25
12.75 12.75 12.75 12.75 12.75

12.75

7.25
12.75

0

LBEX-BARFID 0029427
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20

o

o

20

20

LBEX-BARFID 0029428
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12/1/2011 1/1/2012 2/1/2012 3/1/2012 4/1/2012 §/1/2012 6/1/2012 7/1/2012 8/1/2012

7.25
12.75

7.25 7.25 7.25 7.25 7.25 7.25
12.75 12.75 12.75 12.75 12.75

12.75

7.25
12.75

LBEX-BARFID 0029429
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20

o

o

20

20

500

LBEX-BARFID 0029430
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9/1/2012 10/1/2012 11/1/2012 12/1/2012 1/1/2013 2/1/2013 3/1/2013 4/1/2013 5/1/2013

LBEX-BARFID 0029431
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6/1/2013 7/1/2013 8/1/2013 9/1/2013 10/1/2013 11/1/2013 12/1/2013 1/1/2014 2/1/2014

LBEX-BARFID 0029433
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3/1/2014 4/1/2014 5/1/2014 6/1/2014 7/1/2014 8/1/2014 9/1/2014 10/1/2014 11/1/2014

LBEX-BARFID 0029435
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12/1/2014 1/1/2015 2/1/2015 3/1/2015 4/1/2015 5/1/2015 6/1/2015 7/1/2015 8/1/2015

LBEX-BARFID 0029437
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9/1/2015 10/1/2015 11/1/2015 12/1/2015

O OO0 OO0 O0DO0DO0DO0DO0DO0DO0DO0DO0DO0DO0D0DO0D0D0D00D0000000D000D00D0D0D0D0D0D0DO0O0DO0DOLODO0OO0O0O0OO0OO0O

OO0 0000000000000 0000000000000000000000000D0O0D0O0O0O0O00O0O0O0

OO0 0000000000000 000000000000000000000000000O0CO0OO0O0O0O0O0O0O

LBEX-BARFID 0029439
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OO0 0000000000000 0DO0DO0DO0DO0DO0DO0ODO0OOoO

OO0 0000000000000 0D00D0D0D0O0D0O0O0O O

OO0 0000000000000 0D0D0DO0DO0DO0DO0OD0O0 O

LBEX-BARFID 0029440
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B there.

~ @ells fonted / highlighted in orange are typically generated by formulas and can be modified by the user, but may not need to be necessarily
8
Al dates categorized as "Beginning Dates” need to be equal to the 1st of the month, all "Ending Dates" need to me the last day of the month

Wew IRR Delivery Process

ave
ave

n an effort to minimize the amount of emails with large attachments sent and to better ensure the accurate
raeking of when IRRs are delivered to Lehman, please make note of the new IRR delivery process.

1. Save IRR model with the following naming convention: Sponsor Name_MTS_Deal Name_Asset Name_IRR
a5 of Date And for the deal rollups: Sponsor Name_MTS_Deal Name_ROLLUP_IRR as of Date

2. Save approved IRR in appropriate month folder on P- drive (P:\Trimont\ReportinglRR\Delivered IRRs). RAC
-will save all previously delivered IRRs in this file.

B. Prior to the scheduled quarterly delivery (1/31, 4/30, 7/31, 10/31), a tracking list will be sent out showing
m,ymich IRRs have been delivered and which IRRs are currently due.
A3, Summary
e

R e

Mgdel overview:

1 "Bebt Info

a. |fthere are multiple positions, list debt in order of lien position. If position is the same, list in order of repayment.

ib. Columns highlighted in yellow will need to be updated monthly

. Ifaloan has an interest holdback, do nct include itin future funding

2. Debt History

a. |fthere is a Client debt position, input when interest is paid and the amount and columns A & B and the date of principal ad: (positive) or ive) in Columns D &E. Ifthe loan has an interest holdback, there
:should be an entry of the same amount in Column B and E showing the payment and the advance.

tb. If there are multiple Client positions, use Columns A-E to summarize all activity and replicate the column headers beginning in Column G for each position
. This tab should be left blankif there is no Client debt

8. Master

a. Ifthere is a Client equity position, copy and paste transaction history from the Master tab of TriMont pref sheet for all equity members
tb. Client history should be input in column E

. No totals should be reflected

d. This tab should be left blank if there is no Client equity

4. Waterfall Info

@. Abstract equity waterfall language from LLC Agreementin cell A2

'b. Each step can be one of three things: IRR Max (return of pref & equity); Promote (Profit returns such as IRR Hurdles, Minimum Distribution requirements, Partner claw backs); or the Final Split.
«. Two consecutive steps should sum to have a cash flow share of 100% or each step should have a cash flow share of 100%

%. Total Cap

a. Debt information populates automatically

tb. Populate cells highlighted inblue for each equity entity (as necessary)

«. The Master equity information should be the sum of Lehman and Sponsor balances

®. Budget

@. Enter Total Budgeted Costs and Spent to Date

i. Hard and Soft Costs are governed by the dates entered in the Phase Construction tab

ii. Carry costs will spread through exit unless otherwise denoted in columns | and M

nterest will automatically calculate in the model

iv. Sources will automatically calculate once all entries have been made in the model

7. Sales Velocity

a. Minimum of one entry in the first row

tb. Important to denote what is under contract and what is not — UC units will not be subject to pricing stessors

8. Phase Construction

a. % of total costs based on the pro-rata share of sales price entered in the sales velocity tab

tb. Important that construction begin date is at the inning of the month, if ion is und y, the begin date should equal the IRR as of date on the Cover Page (must not be before this date — error otherwise)
«. If construction is complete, begin and end date should equal

9. Cover Page

a. IRR as of Date — 1st day after most recent Sponsor reporting

tb. Deal ID, Equity ID and Propety ID must correspond to deal for proper import to ED

«. Bulk of Comments entered on this tab

. If units have closed, enter net proceeds in cell K29

0. A&J

a. Cell B34 — Average closing cost % must be populated

tb. Enter majority of comments justifying assumptions

<. This tab is not protected so cells can be expanded if needed

1. CF-Deal

a. Majority of this tab is based on formulas calculating assumptions previously entered

tb. Row 27 — Additional Revenue formula can be changed, use Additional Revenue tab for detailed breakdown of components

«. Cell C162 — If there is a working capital account, enter beginning balance here, if there is not, enter 0

. Model looks to fund costs in this order: Revenue, , Loan Equity , Equity
©. C168-C172, enter % of equity contributions for each member
2. Refi-EXT

a. |f projecting a refi, enter the amount to be repaid as a negative number, enter the advance from the new debt as a positive number
tb. B28-B35, enter projected exit date if the debt position has an exit fee
<. Formulas can be adjusted as necessary

163. Equity Waterfall (1, 2 or 3)

a. Built from information populated in Waterfall Info tab

tb. Equity contributions will default to highest level

<. [f multiple equity tiers, populate cells C144-C148

. Cell BN116 must equal 0

@. Pref check in cells B157-B168

1+4. Exit Analysis

a. Rows can be inserted as necessary

tb. Should balance to 0

5. DSR

a. Based on DSR generated in the Deal Update

tb. Populate Stengths/Risks and Deal Strategy comments

«. Populate Index (e.g. LIBOR + 350bps) in appropriate cells

. Carry Costs in DSR should not include deferred interest

#6.LB CF

a. Used to calculate IRR % on various client positions — verify that all data has been pulled over
1#7. Logic Checks

a. Cell A9 must equal 0

tb. Answer all listed questions

Lugler of Status Report Deliverable
inditle Page
2068R
3vilap Page
4cGopptiance Summary
Sekxit Analysis
€cGover Page of IRR
78 (with A&J cover page in word)
8CTF - Deal
S=onity Waterfall

ew IRR Delivery Process

«n an effort to minimize the amount of emails with large attachments sent and to better ensure the accurate
«sacking of when IRRs are delivered to Lehman, please make note of the new IRR delivery process.

1. Save IRR model with the following naming convention: Sponsor Name_MTS_Deal Name_Asset Name_IRR
as of Date And for the deal rollups: Sponsor Name_MTS_Deal Name_ROLLUP_IRR as of Date

2. Save approved IRR in appropriate month folder on P- drive (P:\Trimont\Reporting\IRR\Delivered IRRs). RAC
will save all previously delivered IRRs in this file.

3. Prior to the scheduled quarterly delivery (1/31, 4/30, 7/31, 10/31), a tracking list will be sent out showing
ahich IRRs have been delivered and which IRRs are currently due.
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EstafdVvisors Jpc
Drasve ' UB4R.a

Due Intejest Advances

2010 Berkley TriMont Real Estate Advisors, Inc.
Payments

Clureent In Primoipal A
neerest Due Date : ;e t_.: FereSt ~ Dage of Draw ”‘;‘“”P“ :d:vances/
Paid (Pavments)
27 Updajed
Last Updated Plazacorp[1].Berkley_UB49_xls
1/27/2010 Baht History Tadd Gillert
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Phase 2 Pro Forma May '07

Land Value
Construction
Municipal Ch
Consultants
Project Mana
Marketing
Sales Commi:
Finance Char
Miscellaneou
Contingency

Total Costs
Land

Hard

Soft

Total

Equity
Construction

Total Source!

Deposits

Canadian
$ 10,325,000.00
$ 54,763,000.00
$ 4,112,000.00
$ 2,734,000.00
$ 2,080,000.00
$ 1,667,000.00
$  4,274,000.00
$ 5,821,000.00
$ 713,000.00
$ 2,500,000.00

$ 88,989,000.00

Canadian

$ 10,325,000.00
$ 54,763,000.00
$ 23,901,000.00

$ 88,989,000.00
$ 10,325,000.00

$ 78,664,000.00
$ 88,989,000.00

$ 11,003,146.00
$ 58,359,833.84
$ 4,382,076.16
$ 2,913,569.12
$ 2,216,614.40
$ 1,776,488.56
$ 455471632
$ 6,203,323.28
$  759,829.84
$  2.664,200.00

@&

94,833,797.52

UsS

$ 11,003,146.00
$ 58,359,833.84
$ 25,470,817.68

$ 94,833,797.52
$ 11,003,146.00
$ 83,830,651.52
$ 94,833,797.52

$ 11,559,382.28

FTD
11,003,146.00

$
$
$
$
$ -
$
$
$
$
$

$ 11,003,146.00

FTD
$ 11,003,146.00
$ -
$ -

$ 11,003,146.00
$ 11,003,146.00

$ -
$ 11,003,146.00

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

RTF
$ -
$ 58,359,833.84
$ 4,382,076.16
$ 2,913,569.12
$ 2,216,614.40
$ 1,776,488.56
$ 455471632
$ 6,203,323.28
$  759,829.84
$  2.664,200.00

$ 83,830,651.52

RTF
$ -

$ 58,359,833.84
$ 25,470,817.68

$ 83,830,651.52
$ -

$ 83,830,651.52
$ 83,830,651.52

LBEX-BARFID 0029443



Conversion Rate
106.57%

145,246 PH3 FAR SF
$ 45.00 Price Per FAR
$ 6,536,065.50 PH 3 Land Value

$ 6,965,354.28 PH 3 LV American

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029444



Occupancy 9/1/2009

Registration 1/1/2010
Final Closings 2/1/2010
Demolition Commenced 8/1/2006
Phase 2 Construction Closing 2/28/2011
Months Til Completion 18.00

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029445



Ascesage
Price Per
Uit
Phase 1 Unsolki $412,644.49
Phase I Contract $295,366.19
Phase II Unsold $396,694.02
Phase II Contract $356,232.18

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

Avegrage Price

Per SF
401.12
331.51
387.25
369.54

¥ L H &

Avwg SF
1029
891
965
964

LBEX-BARFID 0029446



# of Units

156 $§ 0.58
346 § 042
116 $§ 0.53
204§ 047

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

@ A BhB Ph

-0.0447

L= e ]

0.23
0.15
0.32
0.29

$0

LBEX-BARFID 0029447



USE THIS SHEET IF DEBT IS REPAII

Begin Date of Schedule 08/01/08
Loan Refi Date 8/1/2008 9/1/2008
RBC $0 $0
Construction Loan for Ph2 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
USE BELOW FIELDS TO SHOW EXTENSION FEES
DATE Dollar Amount 8/1/2008 9/1/2008
RBC $0 $0
Construction Loan for Ph2 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 $0
$0 $0 $0
USE BELOW FIELDS TO SHOW EXIT FEES
DATE Dollar Amount 8/1/2008 9/1/2008
RBC $0 $0 $0
Construction Loan for Ph2 $0 $0 $0
0 $0 $0 $0
0 $0 $0 $0
0 $0 $0 $0
0 $0 $0 $0
0 $0 $0 $0
0 $0 $0 $0
$0 $0 $0
Excess Sales Proceeds
8/1/2008 9/1/2008
Excess Sales Proceeds $0 $0
Apply Proceeds? Prorata?
RBC No No $0 $0
Future Constructiol No No $0 $0
0 0 0 $0 $0
0 0 0 $0 $0
0 0 0 $0 $0
0 0 0 $0 $0
0 0 0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029448



0 0 0 $0

TOTAL $0

RBC 1 0 $34,202,201
Future Constructiol 2 0 $0
0 3 0 $0
0 4 0 $0
0 5 0 $0
0 6 0 $0
0 7 0 $0
0 8 0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

$0
$0

$36,685,263
$0
$0
$0
$0
$0
$0
$0

LBEX-BARFID 0029449



D THROU
G
H REFI OR EQUITY PAYDOW
NS

10/1/2008

S0
$0
$0
$0
$0
$0
$0
30

10/1/2008

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2008

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2008

$0

$0
$0
$0
$0
$0
$0
$0

CONFID
ENTIAL
T
REATMENT REQUESTED
BY BARC
LAYS

11/1/2008

$0
$0
$0
$0
$0
$0
$0
$0

11/1/2008

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2008

$0
$0
$0
30
$0
$0
$0
$0
$0

11/1/2008

$0

$0
$0
$0
$0
$0
$0
$0

12/1/2008

$0
$0
$0
$0
$0
$0
$0
$0

12/1/2008

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2008

$0
$0
$0
30
$0
$0
$0
$0
$0

12/1/2008

$0

$0
$0
$0
$0
$0
$0
$0

1/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

1/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

1/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

1/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

2/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

2/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

2/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

2/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

LBEX-
X-BARFID 0029450



S
932139G9918

(0] (0] (0] (0] (0]
(0] (0] (0] (0] (0]
39 o 43 o 46 o 49 o 53 o
g $0 g % $0 % é $0 $0 $0
0 $0 9 9 $0 0 0 $0 $0 $0
$39,939,358 $43,213,515 $46.496.,171 $49,799,970 $53,118,705
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
30 30 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 30
$0 $0 $0 $0 30
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3/1/2009

S0
$0
$0
$0
$0
$0
$0
$0

3/1/2009

$0
$0
$0
$0
S0
$0
$0
$0
$0

3/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

3/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

4/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

4/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

4/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

4/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

5/1/2009

$0
$0
$0
$0
$0
50
$0
$0

5/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

5/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

5/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

6/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

6/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

6/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

6/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

7/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

7/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

7/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

7/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

LBEX-
X-BARFID 0029452



s
4297TI331396

(0] (0] (0] (0] (0]
(0] (0] (0] (0] (0]
56 o 59 o 63 o 66 o 69 o
g $0 g % $0 % é $0 $0 $0
0 $0 9 9 $0 0 0 $0 $0 $0
$56,429,204 $59,777,908 $63,133,034 $66.,512,045 $69,896,633
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
30 30 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 30
$0 $0 $0 $0 30
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8/1/2009

S0
$0
$0
$0
$0
$0
$0
$0

8/1/2009

$0
$0
$0
$0
S0
$0
$0
$0
$0

8/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

8/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

9/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

9/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

9/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

9/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

10/1/2009

$0
$0
$0
$0
$0
50
$0
$0

10/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

11/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

11/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

12/1/2009

$0
$0
$0
$0
$0
$0
$0
$0

12/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2009

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2009

$0

$0
$0
$0
$0
$0
$0
$0

LBEX-
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$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
30 30 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 30
$0 $0 $0 $0 30
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1/1/2010

S0
$0
$0
$0
$0
$0
$0
$0

1/1/2010

$0
$0
$0
$0
S0
$0
$0
$0
$0

1/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

1/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

2/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

2/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

2/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

2/1/2010

$42.710,190

$0
$0
$0
$0
$0
$0
$0

3/1/2010

$0
$0
$0
$0
$0
50
$0
$0

3/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

3/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

3/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

4/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

4/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

4/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

4/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

5/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

5/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

5/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

5/1/2010

$0

$0
$0
$0
$0
$0
$0
$0
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$0
$0
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$0
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$0
$0
$0
$0
$0
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$0
$0
$0
$0
$0
$0
$0

LBEX-BARFID 0029457



6/1/2010

S0
$0
$0
$0
$0
$0
$0
$0

6/1/2010

$0
$0
$0
$0
S0
$0
$0
$0
$0

6/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

6/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

7/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

7/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

7/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

7/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

8/1/2010

$0
$0
$0
$0
$0
50
$0
$0

8/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

8/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

8/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

9/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

9/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

9/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

9/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

10/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

10/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2010

$0

$0
$0
$0
$0
$0
$0
$0
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11/1/2010

S0
$0
$0
$0
$0
$0
$0
$0

11/1/2010

$0
$0
$0
$0
S0
$0
$0
$0
$0

11/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

12/1/2010

$0
$0
$0
$0
$0
$0
$0
$0

12/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2010

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2010

$0

$0
$0
$0
$0
$0
$0
$0

1/1/2011

$0
$0
$0
$0
$0
50
$0
$0

1/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

1/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

1/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

2/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

2/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

2/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

2/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

3/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

3/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

3/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

3/1/2011

$0

$0
$0
$0
$0
$0
$0
$0
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4/1/2011

S0
$0
$0
$0
$0
$0
$0
$0

4/1/2011

$0
$0
$0
$0
S0
$0
$0
$0
$0

4/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

4/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

5/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

5/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

5/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

5/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

6/1/2011

$0
$0
$0
$0
$0
50
$0
$0

6/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

6/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

6/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

7/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

7/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

7/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

7/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

8/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

8/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

8/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

8/1/2011

$0

$0
$0
$0
$0
$0
$0
$0
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$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
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9/1/2011

S0
$0
$0
$0
$0
$0
$0
$0

9/1/2011

$0
$0
$0
$0
S0
$0
$0
$0
$0

9/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

9/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

10/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

10/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

11/1/2011

$0
$0
$0
$0
$0
50
$0
$0

11/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

12/1/2011

$0
$0
$0
$0
$0
$0
$0
$0

12/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2011

$0
$0
$0
$0
$0
$0
$0
$0
$0

12/1/2011

$0

$0
$0
$0
$0
$0
$0
$0

1/1/2012

$0
$0
$0
$0
$0
$0
$0
$0
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$0
$0
$0
$0
$0
$0
$0
$0
$0
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$0
$0
$0
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2/1/2012
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$0
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$0
$0
$0
$0
$0
$0
$0
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5/1/2012
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$0
$0
$0
$0
$0
$0
$0
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$0
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$0
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LAYS

8/1/2012

$0
$0
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8/1/2012
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$0
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$0
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$0
$0
$0
$0
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10/1/2012
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$0
$0
$0
$0
$0
$0
$0
$0

10/1/2012

$0
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$0
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$0
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$0
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$0
$0
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2/1/2013

$0
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$0
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$0
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$0
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$0
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$0
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$0
$0
$0

3/1/2013
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$0
$0
$0
$0
$0
$0
$0
$0
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$0
$0
$0
$0
$0
$0
$0
$0
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$0
$0
$0
$0
$0
$0

CONFIDE
NTIAL T
REATMENT REQUESTED
BY BARC
LAYS

10/1/2016

$0
$0
$0
$0
$0
$0
$0
$0

10/1/2016

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2016

$0
$0
$0
$0
$0
$0
$0
$0
$0

10/1/2016

$0

$0
$0
$0
$0
$0
$0
$0

11/1/2016

$0
$0
$0
$0
$0
50
$0
$0

11/1/2016

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2016

$0
$0
$0
$0
$0
$0
$0
$0
$0

11/1/2016

$0

$0
$0
$0
$0
$0
$0
$0

LBEX-
X-BARFID 0029488



$0
$0

O0000000
°© 0000000

$0
$0
$0
$0
$0
$0
$0
$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

° 0000000

$0
$0

$0
$0
$0
$0
$0
$0
$0
$0

$0
$0

$0
$0
$0
$0
$0
$0
$0
$0

LBEX-BARFID 0029489



®

% B % B 4 % %

™ C Bt § ¢ odminaf  wgnuna 8 wdnune 8 wfnuna ® adnuma B ednina 3 addnima 8 Agnme 5 agning PRNUNG S ATMLNG BRMUNG  MAMLNS  WANUMS  BUNUNS WONMMS AUCAN enAn aantn pmiin @snN RN ezAAn AMAN nenun
EndlingJate &3 &3 3 3 2 ®5/3 %08 26 03/30408 26 H(/3 008 2 11/30/08 2 142/3 408 2 01/31709 26 2/28603 @430/09 8331/09 Be/30/09 07/31/09 B8/31/09 ®9/30/09 10/31/09 +1/30/09 12/31/09 01 10 B82/28/10 @3/31110 B4/30/10 ®5/31/10 B6/30/10 o7/31/10 83/31/10 09/30110
Pl 23 o o o o °% o { o 0 ¢ o 3 o 0% o s w o o 8 . o .
CasfifiaAvallable 10 Bistriutz; i i i & i 0 PR 0 PRENE &0 Gl PER I o By e 0 B0 40 S0 50 80 $0:47$42.710:190 S0 0 e S0 50 50 S0
o) o o et o o o o o e o o o e o o o o o o
Beainging Balance o 8 § $26.663.314 §$26.663.314 § $26.668.314 526668312 §$26.683.314 §$25.668.314 §$26.663.314 §$26668.314 §$26.663.3'4 § S26.668.314 26663314  $26,663314 $26663314 $26.633.314 $26.6€3314 $26663.314 $26.663.314 $26663314 S0 $0 $C $0 $0 $0 30
EraTiputions. o o o 30 ° o 40 ° oo%0 ° %0 ° o0 0 oog0 0 o350 ° o500 0 0 0 o BC $0 30 0 $0 $0 $0 $0 $0 50 30 $C $0 $0 $0 30
Prefa 8 8 docow @ b g 8 Bogn 8 B g0 8 B ogo 8 B g0 8 8 go ¢ Bsp 8 ° o gp @ 8 sc 30 $0 40 30 30 30 30 30 50 30 3 30 30 30 0
Distebinions o o o o o o o %0 ° ° %0 ° °o%0 ° ° %0 ° ° %0 ° ° 50 0 ¢® 0 © ° BC $0 30 0 50 $0 $0 50 $26660014 50 0 $C $0 $0 $0 30
engpy 3alance o o o ,$26663.314 | $26.663.314 426663312 $26663.314 | $23663.314 $26663314  $26663314 $26,663.3'4 , 526.653.314 $26663314 $26663314 $26563.314 $26653314 $26663314 $26663.314 $26663.314 30 so 30 3 30 30 30 $0
Hitiiain na Cashiow s s0s LI §%0 3 5§03 550 3 5§03 §s0 3 e, $0 s $0 30 $0 $0 $0 $0 $0 $16046877 s0 $0 $t $0 $0 $0 30
#Woner o o g ° o o o o o e o o o e o o oo o o o
Beainnina Balance § H 9 $402B.270 § 94028270 § $4.02B270 § $4.028.27C § $4.028.270 § $4.02p270 § $4028.270 § $4.02B.270 § $4.028.270 $4.028270 $4028.270 $4.028.270 $4.028.270 $4.028.27C 34028270 $4.028.270 $4.028.270 S0 0 $C $0 $0 $0 30
Contributions H H 550 ¢ 0 og0 0 FRE I 0 %0 0 050 0 T o 050 ¢ TS0 9 o %0 e 30 0 0 30 30 30 30 30 50 30 3 30 30 30 50
o o @OC0% © o 40 o o %0 o o %0 o o o%0 o o %0 o o %0 o o s0 o $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
Distribuions ° o o o o 40 o o $0 o o $0 o o $0 o o $0 o o $0 o o 50 o $0 30 40 $0 $0 $0 $0 $4.028.270 S0 $0 $C $0 $0 $0 30
‘&ndina alance o o o o 44, U%E 270 N $4 EIZnE 270 N $4 EIZnE 27C N 34, EIZHH 270 N 4. EIZHE 270 N 4. EIZHE 270 N $4 ]2nE 270 N $4.028270 $4028.270 $4.028.270 $4.028.270 $4.028.27C $4.028.270 $4.028270 $0 S0 $0 $C $0 $0 $0 30
8 8 8 ] ) ) 8 ] ] ] ) ) 8 8 8 8
it SRS S R S L b e s 0 30 40 §0 0 0 02016 sd & $t ) 0 0 50
P o o g ® O o o o o o e o o o o o o o o
Beainnina Balance: ° o o 30 o H 40 H H g0 H H %0 H H %0 H H %0 H H %0 H g %0 ¢ o 40 %0 30 40 g0 %0 %0 %0 %0 <0 40 gC %0 %0 %0 30
Gentributions 8 Fingl Soiit ¢ H 0 g0 ¢ 80 ¢ 080 ¢ o0 o 080 8 o %0 ¢ 0508 & %0 $0 0 40 $0 $0 $0 $0 $0 Bl %0 $C $0 $0 $0 £0
5 5 dhoco% ¢ 540 5 5 g0 % 5 g0 § 5 s0 5 8 g0 5 8 $0 o 8 so 8 5 g0 $0 0 $0 $0 $0 $0 $0 $0 so 40 $c $0 $0 $0 0
Distribuions o o o o 040 ° o o%0 ° %0 ° o %0 ° 0 %0 ° ° %0 ° °so 0 ° %0 $0 30 40 0 $0 $0 $0 $5408.373 S0 0 $C $0 $0 $0 30
Frling dance o o o o . ., .8, ., .8, . 0, ) SN, , 0 n n n #n n n n n sn n 0 n n n n
Remainng Castfiow o & & o €05 8 0 5 560 5 5§05 S0 § 8 0 f iSO 5 ¢ 60§ & $C ¢ $0 $0 50 $0 $0 $0 $0 $0 $6610234 s0 $0 $t $0 $0 $0 50
P— o o o © ° o o o o P o o oo o o o o o o
BeninninaBalance § 3 H 9 80 ¢ 5 %0 g 5 0 g 580 ¢ 5 80§ 0 %0 ¢ 0 o$0 ¢ 550§ H S 80 9 $0 0 0 $0 $0 $0 $0 $0 il %0 $C $0 $0 $0 30
Cantributions 5 Fingl Snlit g 8 5 %0 4 5 0 g 5 $0 4 § $0 g § 50 4 5 $0 g 5 S0 g 8 5 S0 g $0 $0 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 $0
o o WULU% © oodu 0 LT o gy o oogu oo oogu oo o ogu o oosuo o o gL © U U U U U U U U SU U L U U U U
Bistribuions L L L L o 40 o o $0 o o %0 o o %0 o 0o %0 o o %0 o o S0 o ° o $C o $0 30 40 $0 $0 $0 $0 $6.610.234 S0 $0 $C $0 $0 $0 30
Emiinu Satare Y Y Y Y , 80 , B0 , 80 , B0 , 80 , %0 , S0 . , 8 30 50 0 30 30 30 30 30 so 30 3 30 30 30 50
Rl s & 3 % 4 Brignd Siggnf B g & £ignnf) Begmih B d 2 Fosc %0 0 i %0 &0 S0 50 gt 50 50 o £ H0 $0: o
[ S ° o o o o o o o o o o o o o o o
Beainning Balance 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Gantribitinns, N n n n n n n sn n ar n n n bl n n n n n n sn n ar n n n bl
@0.000% 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Bistribuions 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
Eading 3alance 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Remain na Cashflow 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
$0 0%
Deainnino Dalance: 30 0 50 $0 $0 $0 $0 50 0 $C $0 $0 $0 30 0 50 $0 $0 $0 $0 50 0 $C $0 $0 $0 30
Caontributions $0 $0 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 $0
0.000% 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
Bistribuions. 40 g0 %0 %0 %0 %0 <0 40 gC %0 %0 %0 30 40 g0 %0 %0 %0 %0 <0 40 gC %0 %0 %0 30
Enina 3alance 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Resain i Castiio &0 $0 0 0 0 0 sty $ &0 0 $5 0 £ 40 50 0 &0 0 50 $0 $i i 80 0 &0 s
$0 0%
Beainning Balance 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Gentributions 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
0.000% 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Distribuions 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
&ading 3alance 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
#Remajn na Cashfiow 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
$0 0%
Beainnina Balance: 30 40 0 %0 %0 %0 %0 S0 40 c %0 %0 %0 30 40 0 %0 %0 %0 %0 S0 40 c %0 %0 %0 30
Contributions 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
1 0MN% n n n n n n sn n $r n n n N n n n n n n sn n $r n n n N
Distribuions 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
‘Enaing 3alance 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
R Cashio i $i 40 g $0 0 st $i 4t 41 4 0 31 40 0 $0 40 $ 40 s $it 4 30 $1 0 £
$0 0%
Beainnina Balance 30 0 0 0 0 0 0 S0 0 $C 0 0 0 30 0 0 0 0 0 0 S0 0 $C 0 0 0 30
Cantributions 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
0.0C0% 0 $0 $0 $0 $0 $0 50 30 $C $0 $0 $0 30 0 $0 $0 $0 $0 $0 50 30 $C $0 $0 $0 30
Distriburions $0 $0 $0 $0 $0 $0 s0 $0 $t $0 $0 $0 50 $0 $0 $0 $0 $0 $0 s0 $0 $t $0 $0 $0 50
@edina Jalance 0 50 $0 $0 $0 $0 30 0 $C $0 $0 $0 30 0 50 $0 $0 $0 $0 50 0 $C $0 $0 $0 30
Remain no Cashflow 40 0 %0 %0 %0 %0 o 0 C %0 %0 %0 30 40 0 %0 %0 %0 %0 S0 0 C %0 %0 %0 30
n %
Beqinning Balance 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
Gentributions 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
@1 0rN% n n n n n n sn n $r n n n N n n n n n n sn n $r n n n N
Distribuions 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30 40 0 $0 $0 $0 $0 S0 0 $C $0 $0 $0 30
&agina 3alance 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30 40 $0 $0 $0 $0 $0 S0 $0 $C $0 $0 $0 30
RIS T A $U g0 FU &1} U $ £l . $L B £ 103 U U I U U $u: 20 U &1 U L i E4) $U: U

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029490



Tier 2
Ending Date

Cashficw Availabie o D stribite-

Beainning Balance
Contrib.tions

Pret

Dstributions
Ending Balance

Rzmainina Cashflow

Beainning Balance
Contribtions

Pref

Dstributions
Ending Balance

Rsmairing Cashifiov

Bedinning Balance
Contribtions,

Pref

Dstibilivrs
Ending Balance

Remaining Cashfiow

Bedinning Balance
Cantrib.tions

ref
Dstributions
Ending Balance

Rertiaiting Cashflaw:

Beainning Balance
Cantribtions

Pref

Dstributions
Chdina Dalance

Retmiaiting Cashiflow

Bedinning Balance
Cantribtions

Pref

Dstributions
Ending Balance

Reiaifiriol Cashfiow

0.00%
40
40
UuUL%

0.0(%
$0

$0
0.00C%

0%

0
0.00C%

0%
40

$0
0.00C%

0%
90

$0
0.00C%

0%
40

U
0.00C%

0801/08
08/31/08

09/01/08
09/30/08

10/0108
10/31:08

1°/01/08
1°/30/08

$0

120108
12/31/08

$0

01/01/09
01/31/09

$0

02/01/09
02/28/03

0301/0¢
03i31/0¢

$0

04/01/09
04/33/08

30

05/0109
05/31/09

0E/01/09
08/30/09

07/01/09
07/31/09

08/01/09
08/31/09

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

09/01/9
09/30/C8

107109
1031/08

11/01/08
11/30/08

12/01/09
12/31/08

0101710
0131710

02/01/10
02128110

0301110
03/31110

04/01/10
04/30/10

$0

0501410
05131110

$0

0B/01/10
06/30/10

$0

07/017°0
07/311°0

0801/1C
08/31/1C

$0

090110 00110
093710 03110
30 £l
$0 s0
$0 S0
$U su
$0 S0
$0 S0
$0 S0
$0 S0
$0 S0
$0 S0
$0 S0
£0 0
$0: 0.
$0 so
$0 30
$0 so
$0 so
$0 s
$0 so
$0 so
$0 S0
$0 so
$0 S0
$0 so
30 S0
0 s0
$0 S0
0 S0
$0 S0
$0 0
$0 s0
$0 S0
$U su
$0 S0
30 S0
$0 S0
30 gl

LBEX-BARFID 0029491



CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

Cash Flow Summary IRR Total
Actual Contributions $0 $0
Actual Distributions $0 $0
Projected Contributions $0
Projected Distributions $0 $0
LB Debt 0.00% $0

= : o T e ;
Total Lehman Contributions $0
Total Lehman Distributions $0
Total Lehman Profit $0
Cash Flow Summary . - . IRR _ Total
Actual Contributions ($23,610,538)
Actual Distributions $0
Projected Contributions $0
Projected Distributions $43,702,386
LB Equity 8.65% $20,091,348

1.85
Total Lehman Contributions ($23,610,538)
Total Lehman Distributions $43,702,386
Total Lehman Profit $20,091,848
Cash Flow Summary IRR Total
Actual Contributions / Distributions ($3,567,060)
Projected Contributions $0
Projected Distributions $0
Sponsor 0.00% ($3,567,060)
5 g — ‘ et ‘ i

Total Contributions ($3,567,060)
Total Distributions $0
Total Profit ($3,567,060)
Cash Flow Summary IRR Total
Actual Contributions ($23,610,538)
Actual Distributions $0
Projected Contributions $0
Projected Distributions $43,702,386
TOTAL LB 8.65% $20,091,848

LBEX-BARFID 0029492



Total Contributions ($23,610,538)
Total Distributions $43,702,386
Total Profit $20,091,848

8/1/2008 Equity Debt
Discounted Remaining LB Cashflows 20% 0%
LB Debt $0
LB Equity $30,022,186
Total $30,022,186

Equity Debt
LB Basis
LB Discounted Profit $30.022,186 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029493



01/00/00 02/01/00 02/29/00 04/01/00 05/01/00

01/00/00 02/28/00 03/31/00 04/30/00 05/31/00
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

0512003 06/01/03 07/01/03  08/01/03 09/01/03
,,,,,,, 05(12/03 |  06/30/03 07/31/03  08/31/03 09/30/03
($23,610,538) $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
($23,610,538) $0 $0 $0 $0
05/12/03 06/01/03 07/01/03 08/01/03 09/01/03
05/12/03 06/30/03 07/31/03 08/31/03 09/30/03
($3,567,060) $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

($3,567,060) $0 %0

$0 $0
el il |

05/12/03 06/01/03 07/01/03 08/01/03 09/01/03
05/12/03 06/30/03 07/31/03 08/31/03 09/30/03
($23,610,538) $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
($23,610,538) $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029494



8/1/2008
8/31/2008

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

9/1/2008
9/30/2008

$0
$0

$0

10/1/2008
10/31/2008

$0
$0

$0

11/1/2008
11/30/2008

$0
$0

$0

12/1/2008
12/31/2008

$0
$0

$0

LBEX-BARFID 0029495



06/01/00 07/01/00 08/01/00 09/01/00 10/01/00
06/30/00 07/31/00 08/31/00 09/30/00 10/31/00
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 10/01/03 11/01/03 12/01/03 . 01/01/04 02/01/04
,,,,,,,, 10/31/03 11/30/03 12/31/03 - 01/31/04 02/29/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

10/01/03 11/01/03 12/01/03 01/01/04 02/01/04
10/31/03 11/30/03 12/31/03 01/31/04 02/29/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0

$0 $0
San

_$0

10/01/03 11/01/03 12/01/03 01/01/04 02/01/04
10/31/03 11/30/03 12/31/03 01/31/04 02/29/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029496



1/1/2009
1/31/2009

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

2/1/2009
2/28/2009

$0
$0

$0

3/1/2009
3/31/2009

$0
$0

$0

4/1/2009
4/30/2009

$0
$0

$0

5/1/2009
5/31/2009

$0
$0

$0

LBEX-BARFID 0029497



11/01/00 12/01/00 01/01/01 02/01/01 03/01/01
11/30/00 12/31/00 01/31/01 02/28/01 03/31/01
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 03/01/04 04/01/04 05/01/04 . 06/01/04 07/01/04
,,,,,,,, 03/31/04 04/30/04 05/31/04 © 06/30/04 07/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

03/01/04 04/01/04 05/01/04 06/01/04 07/01/04
03/31/04 04/30/04 05/31/04 06/30/04 07/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

03/01/04 04/01/04 05/01/04 06/01/04 07/01/04
03/31/04 04/30/04 05/31/04 06/30/04 07/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029498



6/1/2009
6/30/2009

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

7/1/2009
7/31/2009

$0
$0

$0

8/1/2009
8/31/2009

$0
$0

$0

9/1/2009
9/30/2009

$0
$0

$0

10/1/2009
10/31/2009

$0
$0

$0

LBEX-BARFID 0029499



04/01/01 05/01/01 06/01/01 07/01/01 08/01/01
04/30/01 05/31/01 06/30/01 07/31/01 08/31/01
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 08/01/04 09/01/04 10/01/04  11/01/04 12/01/04
,,,,,,,, 08/31/04 09/30/04 10/31/04 - 11/30/04 12/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

08/01/04 09/01/04 10/01/04 11/01/04 12/01/04
08/31/04 09/30/04 10/31/04 11/30/04 12/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

08/01/04 09/01/04 10/01/04 11/01/04 12/01/04
08/31/04 09/30/04 10/31/04 11/30/04 12/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029500



11/1/2009
11/30/2009

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

12/1/2009
12/31/2009

$0
$0

$0

1/1/2010
1/31/2010

$0
$0

$0

2/1/2010
2/28/2010

$0
$32,071,686

$32,071,686

3/1/2010
3/31/2010

$0
$0

$0

LBEX-BARFID 0029501



09/01/01 10/01/01 11/01/01 12/01/01 01/01/02
09/30/01 10/31/01 11/30/01 12/31/01 01/31/02
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 01/01/05 02/01/05 03/01/05 . 04/01/05 05/01/05
,,,,,,,, 01/31/05 02/28/05 03/31/05 © 04/30/05 05/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

01/01/05 02/01/05 03/01/05 04/01/05 05/01/05
01/31/05 02/28/05 03/31/05 04/30/05 05/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

01/01/05 02/01/05 03/01/05 04/01/05 05/01/05
01/31/05 02/28/05 03/31/05 04/30/05 05/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029502



4/1/2010
4/30/2010

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

5/1/2010
5/31/2010

$0
$0

$0

6/1/2010
6/30/2010

$0
$0

$0

7/1/2010
7/31/2010

$0
$0

$0

8/1/2010
8/31/2010

$0
$0

$0

LBEX-BARFID 0029503



02/01/02 03/01/02 04/01/02 05/01/02 06/01/02
02/28/02 03/31/02 04/30/02 05/31/02 06/30/02
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 06/01/05 07/01/05 08/01/05 . 09/01/05 10/01/05
,,,,,,,, 06/30/05 07/31/05 08/31/05  09/30/05 10/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

06/01/05 07/01/05 08/01/05 09/01/05 10/01/05
06/30/05 07/31/05 08/31/05 09/30/05 10/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

06/01/05 07/01/05 08/01/05 09/01/05 10/01/05
06/30/05 07/31/05 08/31/05 09/30/05 10/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029504



9/1/2010
9/30/2010

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

10/1/2010
10/31/2010

$0
$0

$0

11/1/2010
11/30/2010

$0
$0

$0

12/1/2010
12/31/2010

$0
$0

$0

1/1/2011
1/31/2011

$0
$0

$0

LBEX-BARFID 0029505



07/01/02 08/01/02 09/01/02 10/01/02 11/01/02
07/31/02 08/31/02 09/30/02 10/31/02 11/30/02
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 11/01/05 12/01/05 01/01/06  02/01/06 03/01/06
,,,,,,,, 11/30/05 12/31105 01/31/06 - 02/28/06 03/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

11/01/05 12/01/05 01/01/06 02/01/06 03/01/06
11/30/05 12/31/05 01/31/06 02/28/06 03/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0

$0 $0
San

_$0

11/01/05 12/01/05 01/01/06 02/01/06 03/01/06
11/30/05 12/31/05 01/31/06 02/28/06 03/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029506



21172011
2/28/2011

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

3/1/2011
3/31/2011

$0
$0

$0

4/1/2011
4/30/2011

$0
$0

$0

5/1/2011
5/31/2011

$0
$0

$0

6/1/2011
6/30/2011

$0
$0

$0

LBEX-BARFID 0029507



12/01/02 01/01/03 02/01/03 03/01/03 04/01/03
12/31/02 01/31/03 02/28/03 03/31/03 04/30/03
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 04/01/06 05/01/06 06/01/06 . 07/01/06 08/01/06
,,,,,,,, 04/30/06 05/31/06 06/30/06 - 07/31/06 08/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

04/01/06 05/01/06 06/01/06 07/01/06 08/01/06
04/30/06 05/31/06 06/30/06 07/31/06 08/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

04/01/06 05/01/06 06/01/06 07/01/06 08/01/06
04/30/06 05/31/06 06/30/06 07/31/06 08/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029508



7172011
7/31/2011

$0
$0

$0

8/1/2011
8/31/2011

$0
$0

$0

9/1/2011
9/30/2011

$0
$0

$0

10/1/2011
10/31/2011

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

11/1/2011
11/30/2011

$0
$0

$0

LBEX-BARFID 0029509



05/01/03 06/01/03 07/01/03 08/01/03 09/01/03
05/31/03 06/30/03 07/31/03 08/31/03 09/30/03
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 09/01/06 10/01/06 11/01/06 . 12/01/06 01/01/07
,,,,,,,, 09/30/06 10/31/06 11/30/06 - 12/31/06 01/3107
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

09/01/06 10/01/06 11/01/06 12/01/06 01/01/07
09/30/06 10/31/06 11/30/06 12/31/06 01/31/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

09/01/06 10/01/06 11/01/06 12/01/06 01/01/07
09/30/06 10/31/06 11/30/06 12/31/06 01/31/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029510



12/1/2011
12/31/2011

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

1/1/2012
1/31/2012

$0
$0

$0

2/1/2012
2/29/2012

$0
$0

$0

3/1/2012
3/31/2012

$0
$0

$0

4/1/2012
4/30/2012

$0
$0

$0

LBEX-BARFID 0029511



10/01/03 11/01/03 12/01/03 01/01/04 02/01/04
10/31/03 11/30/03 12/31/03 01/31/04 02/29/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 02/01/07 03/01/07 04/01/07 . 05/01/07 06/01/07
,,,,,,,, 02/28/07 03/31/07 04/30/07  05/3107 06/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

02/01/07 03/01/07 04/01/07 05/01/07 06/01/07
02/28/07 03/31/07 04/30/07 05/31/07 06/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

02/01/07 03/01/07 04/01/07 05/01/07 06/01/07
02/28/07 03/31/07 04/30/07 05/31/07 06/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029512



5/1/2012
5/31/2012

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

6/1/2012
6/30/2012

$0
$0

$0

7/1/2012
7/31/2012

$0
$0

$0

8/1/2012
8/31/2012

$0
$11,630,700

$11,630,700

9/1/2012
9/30/2012

$0
$0

$0

LBEX-BARFID 0029513



03/01/04 04/01/04 05/01/04 06/01/04 07/01/04
03/31/04 04/30/04 05/31/04 06/30/04 07/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 07/01/07 08/01/07 09/01/07 1000107 11/01/07
,,,,,,,, 07/31/07 08/31/07 09/30/07 - 10/3107 11/30007
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

ST R S R

07/01/07 08/01/07 09/01/07 10/01/07 11/01/07
07/31/07 08/31/07 09/30/07 10/31/07 11/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0

$0 $0
San

_$0

07/01/07 08/01/07 09/01/07 10/01/07 11/01/07
07/31/07 08/31/07 09/30/07 10/31/07 11/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029514



10/1/2012
10/31/2012

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

11/1/2012
11/30/2012

$0
$0

$0

12/1/2012
12/31/2012

$0
$0

$0

1/1/2013
1/31/2013

$0
$0

$0

211712013
2/28/2013

$0
$0

$0

LBEX-BARFID 0029515



08/01/04 09/01/04 10/01/04 11/01/04 12/01/04
08/31/04 09/30/04 10/31/04 11/30/04 12/31/04
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 12/01/07 01/01/08 02/01/08  03/01/08 04/01/08
,,,,,,,, 12/31/07 01/31/08 02/29/08 © 03/31/08 04/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R D

12/01/07 01/01/08 02/01/08 03/01/08 04/01/08
12/31/07 01/31/08 02/29/08 03/31/08 04/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0

$0 $0
e

$0

12/01/07 01/01/08 02/01/08 03/01/08 04/01/08
12/31/07 01/31/08 02/29/08 03/31/08 04/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029516



3/1/2013
3/31/2013

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

4/1/2013
4/30/2013

$0
$0

$0

5/1/2013
5/31/2013

$0
$0

$0

6/1/2013
6/30/2013

$0
$0

$0

7/1/2013
7/31/2013

$0
$0

$0

LBEX-BARFID 0029517



01/01/05 02/01/05 03/01/05 04/01/05 05/01/05
01/31/05 02/28/05 03/31/05 04/30/05 05/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 05/01/08 06/01/08 07/01/08 ~ 08/01/08 09/01/08
,,,,,,, 05/31/08 06/30/08 07/31/08 . 08/31/08 09/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

05/01/08 06/01/08 07/01/08 08/01/08 09/01/08
05/31/08 06/30/08 07/31/08 08/31/08 09/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0 $0 $0

|

$0

05/01/08 06/01/08 07/01/08 08/01/08 09/01/08
05/31/08 06/30/08 07/31/08 08/31/08 09/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

LBEX-BARFID 0029518



8/1/2013
8/31/2013

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

9/1/2013
9/30/2013

$0
$0

$0

10/1/2013
10/31/2013

$0
$0

$0

11/1/2013
11/30/2013

$0
$0

$0

12/1/2013
12/31/2013

$0
$0

$0

LBEX-BARFID 0029519



06/01/05 07/01/05 08/01/05 09/01/05 10/01/05
06/30/05 07/31/05 08/31/05 09/30/05 10/31/05
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

- 10/01/08 11/01/08 12/01/08 ~ 01/01/09 02/01/09
,,,,,,,, 10/31/08 11/30/08 12/31/08 ~ 01/31/09 02/28/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

10/01/08 11/01/08 12/01/08 01/01/09 02/01/09
10/31/08 11/30/08 12/31/08 01/31/09 02/28/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

10/01/08 11/01/08 12/01/08 01/01/09 02/01/09

10/31/08 11/30/08 12/31/08 01/31/09 02/28/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 50 $0 50
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029520



1/1/2014
1/31/2014

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

2/1/12014
2/28/2014

$0
$0

$0

3/1/2014
3/31/2014

$0
$0

$0

4/1/2014
4/30/2014

$0
$0

$0

5/1/2014
5/31/2014

$0
$0

$0

LBEX-BARFID 0029521



11/01/05 12/01/05 01/01/06 02/01/06 03/01/06
11/30/06 12/31/05 01/31/06 02/28/06 03/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

© 03/01/09 04/01/09 05/01/09  06/01/09 07/01/09
,,,,,,, 03/31/09 04/30/09 05/31/09 . 06/30/09 07/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

03/01/09 04/01/09 05/01/09 06/01/09 07/01/09
03/31/09 04/30/09 05/31/09 06/30/09 07/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0 $0 $0

|

$0

03/01/09 04/01/09 05/01/09 06/01/09 07/01/09

03/31/09 04/30/09 05/31/09 06/30/09 07/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029522



6/1/2014
6/30/2014

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

7112014
7/31/2014

$0
$0

$0

8/1/2014
8/31/2014

$0
$0

$0

9/1/2014
9/30/2014

$0
$0

$0

10/1/2014
10/31/2014

$0
$0

$0

LBEX-BARFID 0029523



04/01/06 05/01/06 06/01/06 07/01/06 08/01/06
04/30/06 05/31/06 06/30/06 07/31/06 08/31/06
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 08/01/09 09/01/09 10/01/09 11/01/09 12/01/09
,,,,,,, 08/31/09 09/30/09 10/31/09  11/30/09 12/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

08/01/09 09/01/09 10/01/09 11/01/09 12/01/09
08/31/09 09/30/09 10/31/09 11/30/09 12/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0 $0 $0

|

$0

08/01/09 09/01/09 10/01/09 11/01/09 12/01/09

08/31/09 09/30/09 10/31/09 11/30/09 12/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029524



11/1/2014
11/30/2014

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

12/1/2014
12/31/2014

$0
$0

$0

1/1/2015
1/31/2015

$0
$0

$0

2/1/2015
2/28/2015

$0
$0

$0

3/1/2015
3/31/2015

$0
$0

$0

LBEX-BARFID 0029525



09/01/06 10/01/06 11/01/06 12/01/06 01/01/07
09/30/06 10/31/06 11/30/06 12/31/06 01/31/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 01/01/10 02/01/10 03/01/10 04/0110 05/01/10
,,,,,,,, 01/31/10 02/28/10 03/31/10 . 04/3010 05/31/10
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $32,071,686 $0 $0 $0
$0 $32,071,686 $0 $0 $0
01/01/10 02/01/10 03/01/10 04/01/10 05/01/10
01/31/10 02/28/10 03/31/10 04/30/10 05/31/10
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0 $0 $0 $0

$0

| e

01/01/10 02/01/10 03/01/10 04/01/10 05/01/10
01/31/10 02/28/10 03/31/10 04/30/10 05/3110
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $32,071,686 $0 $0 $0
$0 $32,071,686 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029526



4/1/2015
4/30/2015

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

5/1/2015
5/31/2015

$0
$0

$0

6/1/2015
6/30/2015

$0
$0

$0

71172015
7/31/2015

$0
$0

$0

8/1/2015
8/31/2015

$0
$0

$0

LBEX-BARFID 0029527



02/01/07 03/01/07 04/01/07 05/01/07 06/01/07
02/28/07 03/31/07 04/30/07 05/31/07 06/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 06/01/10 07/0110 08/01/10 ~ 09/01/10 10/01/10
,,,,,,,, 06/30/10 07/3110 08/31/10 ~09/30/10 10/31/10
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

06/01/10 07/01/110 08/01/10 09/01/10 10/0110
06/30/10 07/31/10 08/31/10 09/30/10 10/31/10
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

06/01/10 07/01/10 08/01/10 09/01/10 10/01/10

06/30/10 07/31/10 08/31/10 09/30/10 10/31/10
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 50 $0 50
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029528



9/1/2015
9/30/2015

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

10/1/2015
10/31/2015

$0
$0

$0

11/1/2015
11/30/2015

$0
$0

$0

12/1/2015
12/31/2015

$0
$0

$0

1/1/2016
1/31/2016

$0
$0

$0

LBEX-BARFID 0029529



07/01/07 08/01/07 09/01/07 10/01/07 11/01/07
07/31/07 08/31/07 09/30/07 10/31/07 11/30/07
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

11/01/10 12/0110 01/01111  02/01/11 03/01/11
,,,,,,,, 11/30/10 12/3110 01/31111  02/28111 03/3111
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

11/0110 12/01/110 01/01/11 02/01/11 03/0111
11/30/10 12/31/10 01/31/11 02/28/11 03/31/11
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

11/01/10 12/01/10 01/01/11 02/01/11 03/01/11

11/30/10 12/31/10 01/31/11 02/28/11 03/31/11
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 50 $0 50
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029530



2/1/2016
2/29/2016

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

3/1/2016
3/31/2016

$0
$0

$0

4/1/2016
4/30/2016

$0
$0

$0

5/1/2016
5/31/2016

$0
$0

$0

6/1/2016
6/30/2016

$0
$0

$0

LBEX-BARFID 0029531



12/01/07 01/01/08 02/01/08 03/01/08 04/01/08
12/31/07 01/31/08 02/29/08 03/31/08 04/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

 04/01/11 05/0111 06/01/11 07/01/11 08/01/11
,,,,,,,, 04/30/11 05/3111 06/30/11 07/31111 08/3111
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

04/01/11 05/01/11 06/01/11 07/01/11 08/0111
04/30/11 05/31/11 06/30/11 07/31111 08/31/11
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

04/01/11 05/01/11 06/01/11 07/01/11 08/01/111

04/30/11 05/31/11 06/30/11 07/31/111 08/3111
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 50 $0 50
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029532



7/1/2016
7/31/2016

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

8/1/2016
8/31/2016

$0
$0

$0

9/1/2016
9/30/2016

$0
$0

$0

10/1/2016
10/31/2016

$0
$0

$0

11/1/2016
11/30/2016

$0
$0

$0

LBEX-BARFID 0029533



05/01/08 06/01/08 07/01/08 08/01/08 09/01/08
05/31/08 06/30/08 07/31/08 08/31/08 09/30/08
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 09/01/11 100111 11/01111 - 12/01/11 01/0112
,,,,,,,, 09/30/11 103111 11/30/111 123111 01/3112
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

09/01/11 10/01/11 11/01/11 12/01/11 01/0112
09/30/11 10/31/11 11/30/11 12/31111 01/31112
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

09/01/11 10/01/11 11/01/11 12/01/11 01/01/12
09/30/11 10/31/11 11/30/11 12/31/11 01/31/12
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029534



12/1/2016
12/31/2016

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

1/1/2017
1/31/2017

$0
$0

$0

2/1/2017
2/28/2017

$0
$0

$0

3/1/2017
3/31/2017

$0
$0

$0

4/1/2017
4/30/2017

$0
$0

$0

LBEX-BARFID 0029535



10/01/08 11/01/08 12/01/08 01/01/09 02/01/09
10/31/08 11/30/08 12/31/08 01/31/09 02/28/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

 02/01/12 03/0112 04/01/12 ~ 05/01/12 06/01/12
,,,,,,,, 02/29/12 03/3112 04/30/12 . 05/31/12 06/30/12
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

02/01/12 03/01/12 04/01/12 05/01/12 06/01/12
02/29/12 03/31/12 04/30/12 05/31/12 06/30/12
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

02/01/12 03/01/12 04/01/12 05/01/12 06/01/12

02/29/12 03/31/12 04/30/12 05/31/12 06/30/12
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 50 $0 50
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029536



5/1/2017
5/31/2017

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

6/1/2017
6/30/2017

$0
$0

$0

7/1/2017
7/31/2017

$0
$0

$0

8/1/2017
8/31/2017

$0
$0

$0

9/1/2017
9/30/2017

$0
$0

$0

LBEX-BARFID 0029537



03/01/09 04/01/09 05/01/09 06/01/09 07/01/09
03/31/09 04/30/09 05/31/09 06/30/09 07/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

 07/01/12 08/0112 09/01/12 - 10/01/12 11/0112
,,,,,,,, 07/31/112 08/3112 09/30/12 - 10/31112 11/3012
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $11,630,700 $0 $0 $0
$0 $11,630,700 $0 $0 $0
07/01/12 08/01/12 09/01/12 10/01/12 11/01112
07/31/112 08/31/12 09/30/12 10/31/12 11/30/12
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

$0
s 1

07/01/12 08/01/12 09/01/12 10/01/12 11/01/12
07/3112 08/31/12 09/30/12 10/31/12 11/30M12
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $11,630,700 $0 $0 $0
$0 $11,630,700 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029538



10/1/2017
10/31/2017

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

11172017
11/30/2017

$0
$0

$0

12/1/2017
12/31/2017

$0
$0

$0

1/1/2018
1/31/2018

$0
$0

$0

2/1/2018
2/28/2018

$0
$0

$0

LBEX-BARFID 0029539



08/01/09 09/01/09 10/01/09 11/01/09 12/01/09
08/31/09 09/30/09 10/31/09 11/30/09 12/31/09
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

1200112 01/0113 02/01/13 ~ 03/01113 04/0113
,,,,,,,, 123112 01/3113 02/28/13 . 03/31113 04/3013
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

12/01/12 01/01/13 02/01/13 03/01/13 04/0113
12/31112 01/31/13 02/28/13 03/31/13 04/30/13
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

12/01/12 01/01/13 02/01/13 03/01/13 04/01/13
12/31/12 01/31/13 02/28/13 03/31/13 04/30/13
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029540



3/1/2018
3/31/2018

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

4/1/2018
4/30/2018

$0
$0

$0

5/1/2018
5/31/2018

$0
$0

$0

6/1/2018
6/30/2018

$0
$0

$0

7/1/2018
7/31/2018

$0
$0

$0

LBEX-BARFID 0029541



01/01/10 02/01/10 03/01/10 04/01/10 05/01/10
01/31/10 02/28/10 03/31/10 04/30/10 05/31/10
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

$0

$0

$0

$0

$0

~ 05/01/13 06/0113 07/01113 ~ 08/01/13 09/01/13
,,,,,,,, 05/31/13 06/3013 07/31113 . 08/31/13 09/30/13
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0

R

05/01/13 06/01/13 07/01/13 08/01/13 09/0113
05/31/13 06/30/13 07/31/13 08/31/13 09/30/13
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0

30

|

$0

05/01/13 06/01/13 07/01/13 08/01/13 09/01/13

05/31/13 06/30/13 07/31/13 08/31/13 09/30/13
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 0
$0 $0 $0 $0 $0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029542



8/1/2018
8/31/2018

$0
$0

$0

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

9/1/2018
9/30/2018

$0
$0

$0

10/1/2018
10/31/2018

$0
$0

$0

11/1/2018
11/30/2018

$0
$0

$0

12/1/2018
12/31/2018

$0
$0

$0

LBEX-BARFID 0029543



. N HEAEDo DUMBER S ariorss

(JFEtiEgutions
ﬂéiéagztcks anddBalances:
R, e
Nifgputs=Outputsetebhis should check to make sure that all sales |
Pogs $244.712,019 Net Revenue
> $173.,646,126 Dt
$68,556,190 Equity Distributions
$2.509.703 Gests Funded by Unit Sales
$0 Net to Zero
Defbt -
Does the debt mature during the holding period? If so, have
Please Select Please Select
Is the Exit date prior (o the debl maturing? I so, is there a p
Please Select Please Select
Heee the assumptions been updated? Please Select

Hevee the stresses been tested to ensure they are working proper
Please Select

Are there any keyed numbers in the Equity Waterfall?
Please Select
(Note: All numbers in the Equity Waterfall should be links «

Hiaee the Preferred Return sheets been checked for accuracy?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029544



s and Ugeas predalascdRR and UW been identified and commented on
ources from

the Select

Variances
Select

Are the Sources and Uses in Balance? Please Select

Hevee Variances from the previous IRR and U/W been identifie
Please Select

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029545



proceeds are accounted for

: you factored in extension
t
yrepayment penalty?

or formulas. NO KEYED

Please Select

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029546



t

d and commented on?

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029547



r in the distributions

fees/closing costs

» NUMBERS)
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CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS LBEX-BARFID 0029549



Oatocaior ™ Fool a0

B osmguare ol

Project e
s b,
o

Land

Phase ;

robypadbic sibY sadde -

2 s 700
WWest Hatbour City - Land ValugCalculation 22

2
o

Total Allotable Square Footage

Land Value Allocation

3.Phase Project.
Phease 1
hsase 2
Phease 3

16

66

4,070,000
Phse 567,904
Phse 556,850
Phse 145,246

86.88%
$25,020,000
Phsc$ 14,298,300
Phse $8,344,282
Phee $2,377.417

$0

$25.18

footage i Phase

3 mupiiea

3%
3%
+4%

7%
33%
0%

by 24 ar

Fotal Partnership Basis
$28,800,000

2.43%
8/SF  Plameorp. $700,000
$25 $400,032
823 $233,453
$16 $66.514

Us

Berkley

$ 28,880,640.00

10.69%
$3,080,000
$1,760,142
$1,027,194

$292.664

Buildable square footage in Phase 1 plus 30% of buildable square footage in Phase 3 multiplied by $24/sf
Buildable square footage in Phase 2 multiplied by $24/sf
Buildable square footage in Phase 3 less 30% multiplied by $24/sf

CONFIDENTIAL TREATMENT REQUESTED BY BARCLAYS

18.13%
$3,780,000

LBEX-BARFID 0029550



