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GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
GL Adjustment Require for Repo 105 netting 
After GAAP & FV Level Adjustment 
G/L Adjustment 
Gil 

l>[)•~•II'I•WWIIII~rk~I@M 
GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
G/L Adjustment 
G/L 

GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
G/L Adjustment 
G/L 

GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
G/L Adjustment 
G/L 
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GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
G/L Adjustment 
G/L 

GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
G/L Adjustment 
G/L 
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GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
G/L Adjustment 
G/L 

Allocation Total 
Excluding Derivatives 

$ 

$ 
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$ 
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12 
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9 
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$ 

$ 
$ 

$ 

$ 

$ 
$ 
$ 
$ 

$ 
$ 

$ 

$ 
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$ 
$ 

$ 

$ 
$ 
$ 
$ 

$ 
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Level:2 

24,826 $ 

41 $ 

24,867 $ 
(127) 

24,740 $ 

co¥ol2 

616 $ 

111 $ 
727 $ 

727 $ 

Lil'iill:2 

35,477 $ 

663 $ 
36,139 $ 

217 
36,356 $ 

(724) $ 
6,943 $ 

6,943 $ 

ceve1:2 

$ 

$ 
46,346 
46,346 $ 

Level:2 

36,982 $ 

(225) $ 
36,757 

(620) 
36,137 

Level:2 

Level2 

60% 
51% 

$ 

$ 

$ 

$ 

LeveN 
41 

(41) 

(0) 

(0) 
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(111) 
50 

50 

teveD 
6,043 

(663) 
5,381 
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10,222 
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4,628 
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41,749 
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59 

43,199 
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55,590 
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129 

18,632 

GFS Total 

100% 
100% 

$ 

$ 

$ 
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G/L Adjustment Total 
$ (342) 
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($Million) 

G/8 DiL 
42,262 $ 127 

42,262 $ 127 
$ (127) 

42,262 

GJJ;; 

4,628 

4,628 $ 0 
$ (0) 

4,628 $ 

Gil 

41,749 $ (217) 
$ 
$ 

41,749 $ (217) 
$ 217 

41,749 $ 

$ 
$ Adj REC-tie to L~Adj REC-tie to L3 

43,199 $ (59) 
$ 59 

43,199 $ 

Gil oo• Leve1:•1 Levem Level3 Levere 

46,346 $ (46,346) 

46,346 $ (46,346) 
$ 46,346 

46,346 

54,970 $ 620 

54,970 $ 620 
$ (620) 

54,970 

18, 

18,632 $ (129) 
$ 129 

18,632 $ 

G/L Oil. 

LBEX-LL 1104812 



Sum of Total Fair Value Level 
GAAP Asset Class 1 Name 1 2 3 
Total Corp. Obligations & Spot 12,148,842 35,4 76,894,248 6,043,434,106 
Total Corporate Stocks & Options 25,974,800,006 7,667,723,163 9,497,408,809 
Total Mortgages & Mortgage Backed 8,778,730 36,982,408,159 18,598,826,778 
Government 194,530,091 8,769,440 
Grand Total 25,995,727,578 80,321 ,555,661 34,148,439,133 

1,000,000 

Sum of Total Fair Value Level 
GAAP Asset Class 1 Name 1 2 3 
Total Corp. Obligations & Spot 12 35,477 6,043 
Total Corporate Stocks & Options 25,975 7,668 9,497 
Total Mortgages & Mortgage Backed 9 36,982 18,599 
Government - 195 9 
Grand Total 25,996 80,322 34,148 
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c Grand Total 
41,532,477,196 
43,139,931 ,978 

18,503,055,141 7 4,093,068,808 
203,299,531 

18,503,055,141 158,968,777,513 

c Grand Total 
- 41,532 
- 43,140 

18,503 74,093 
- 203 

18,503 158,969 
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IBPM Level 0 I (All) 

Sum of Total Fair Value Level 
GAAP Asset Class 1 Name 1 2 3 
Total CO's and Other Mon Mkt lnstr. 3,850,654,483 616,445,585 160,952,758 
Grand Total 3,850,654,483 616,445,585 160,952,758 

1,000,000 

Sum of Total Fair Value Level 
GAAP Asset Class 1 Name 1 2 3 
Total CO's and Other Mon Mkt lnstr. 3,851 616 161 
Grand Total 3,851 616 161 
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Grand Total 
4,628,052,826 
4,628,052,826 

Grand Total 
4,628 
4,628 
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Sum of Total Fair Value Level 
GAAP Asset Class 1 Name 1 2 3 
Total Governments & Agencies 17,522,280,271 24,631,181,173 32,064,141 
Grand Total 17,522,280,271 24,631,181,173 32,064,141 

1,000,000 

Sum of Total Fair Value Level 
GAAP Asset Class 1 Name 1 2 3 
Total Governments & Agencies 17,522 24,631 32 
Grand Total 17,522 24,631 32 
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Grand Total 
42,185,525,585 
42,185,525,585 

Grand Total 
42,186 
42,186 
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FAS 157 Fair Value Balance Sheet Footnote as of August 31 2008 

GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
GiL Adjustment 
GIL 

GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
GiL Adjustment 
Gil 
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GFS 
GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
GiL Adjustment 
Gil 

GAAP Adjustment 
Fair Value Level Adjustment 
After GAAP & FV Level Adjustment 
GiL Adjustment 
Gil 

Total 

Allocation Total 
Excluding Derivatives 

Note A 
"WI & FS" Adjustment · $ (10785)- Level1 

Note B 

$ 

$ 

$ 
$ 

$ 
$ 

Spillage Adjustment $ 4,592 -Level 1; $ 7,82- Level 2 

Note C 
Spillage Adjustment $ 5,680- Level 2 

NoteD 
Spillage Adjustment $ 2,849- Level 1; $ 21 -Level 2 

Note E 
Flash No · $ (3, 129) - Level 1 ;$( 13)-Level 2 

$ 

19 $ 
$ 

19 $ 

UiVel1 

30,173 $ 
(280) $ 

29,893 $ 
(182) $ 

Level1 
79,692 

64% 
80% 

$ 
$ 
$ 

$ 

5,680 

10,957 
202 

11,158 

Level:<: 

449 
8 

457 

24,166 
24,166 

Level 2 
44,197 

115 

36% 
20% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

24 

24 

Level3 

0 

0 

Level 3 
24 

0% 
0% 

$ 

$ 

$ 

$ 

$ 

$ 

IJfil(iggijij 

Untagged 

0% 
0% 

$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

$ 
$ 

5,680 

0,999 
202 

1,201 

GFSTdfu!l 

30,622 
(272) 

30,350 
{182) 

24,166 
24,166 

GFS Total 
123,408 

115 
10 

100% 
99% 

GL Adjustment Total 

$ 505 
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11,201 

11,201 

GIL 

30,168 

30,168 

24,166 

24,166 

Gil 
123,913 

115 
10 

0% 

($Million) 

$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 

$ 

(485) 
485 

5,680 

(202) 
202 

Dif 

454 
(272) 

182 
(182) 

(24,166) 
24,166 

Dif. 
505 

Note A & B Note B 

Note C 

NoteD & E NoteD & E 
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Sum of Short Inventory TD @ MV Fair Value Level 
GAAP Asset Class 1 Name 1 2 
Total Corp. Obligations & Spot Commodities (18,563,666) (5,276,663,558) 
Total Corporate Stocks (30, 172,916,981) (448,940,818) 
Total Governments & Agencies (52) 
Grand Total (30, 191 ,480,64 7) (5, 725,604,428) 

(1 ,000,000) 

Sum of Short Inventory TD @ MV Fair Value Level 
GAAP Asset Class 1 Name 1 2 
Total Corp. Obligations & Spot Commodities 19 5,277 
Total Corporate Stocks 30,173 449 
Total Governments & Agencies - 0 
Grand Total 30,191 5,726 

LBEX-LL 1104820 



3 Grand Total 
(23,944,283) (5,319, 171 ,507) 

(501) (30,621 ,858,300) 
(52) 

(23,944,784) (35,941 ,029,859) 

3 Grand Total 
24 5,319 

0 30,622 
- 0 
24 35,941 
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Sum of Short Inventory TD @ MV Fair Value Level 
GAAP Asset Class 1 Name 1 2 Grand Total 
Total Governments & Agencies (55,671 ,293,494) (7 ,633, 145,645) (63,304,439, 139) 
Grand Total (55,671 ,293,494) (7 ,633, 145,645) (63,304,439, 139) 

-1000000 

Sum of Short Inventory TD @ MV Fair Value Level 
GAAP Asset Class 1 Name 1 2 Grand Total 
Total Governments & Agencies 55,671 7,633 63,304 
Grand Total 55,671 7,633 63,304 
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Sum of Short Inventory TD @ MV Fair Value Level 
GAAP Asset Class 1 1 2 
70800 -
70900 - - -
70950 -
72270 (6,567) 
72280 (3, 128,582,867) (12,626,208) 
72290 (34,997,777) 
79999 - (630,819) 
88888 -
Grand Total (34,997,777) (3, 129,213,686) (12,632, 775) 
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Grand Total 
-
-
-

(6,567) 
(3, 141 ,209,075) 

(34,997,777) 
(630,819) 

-
(3, 176,844,238) 
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Slippage 

Reclass to Shorts 

2104000001 

2104200001 
2104200001 

2106100001 
2107000001 
2107100001 
2107100001 
2107100001 
2108200001 

Repo 108 

2104200001 
2104200001 
2106100001 
2107000001 
2107100001 
2108200001 
2108100001 

TOTAL 

-547,515,660 Repo 105 Lon 
-4,952,806,711 Repo 105 MTS 
-2,946,190,199 Repo 105 NYC 
-8,446,512,570 Total 

-3,503,353,687 Repo 105 Tok 
-12,577,597,973 Repo 105 Lon 

-298,329,298 Repo 105 Lon 
-1,209,059,871 Repo 105 Lon 
-8,203,255,885 Repo 105 Lon 

-132,414,347 Repo 105 Lon 
Repo 105 Lon 

-242,503 Repo 105 Lon 

-34,370,766,134 

-6,997,151,367 

-41,367,917,501 

Netdowns 
LBIE LBSF 

2104000001 541,736,490 2,821,914,587 

2104200001 
2104200001 2,306,651,598 8,353,130,220 

2106100001 88,969,869 101,789,841 
2107000001 46,909,392 82,722,941 
2107100001 795,169,254 2,457,464,608 
2107100001 5,137,779 
2107100001 
2108200001 

LBIE LBSF 

2104200001 
2104200001 
2106100001 
2107000001 
2107100001 
2108200001 3,647,175,229 131,392,817 
2108100001 

7,431,749,610 13,948,415,013 

Slippage 
LBF LBI LBCCA LBJ 

2,603,921,335 -2,478,940,158 
0 

2,240,128,921 -1,263,224,766 
1,265,772 2,395,216 -1,914,155,168 

12,370,894 -95,198,695 
206,782,774 6,364,577 -866,280,187 

57,357,242 3,134,233 -4,890,130,549 
-127,276,568 

0 
241,549 -954 

LBF LBI LBCCA LBJ 

0 
0 
0 
0 
0 

98,900,428 -3,119,682,893 
0 

307,190,523 2,682,409,264 3,134,233 2,240,128,921 -14,754,889,936 
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Americas Region Only 

Grouo A: Product IDs that don't begin with "WI" but are US Govts with Issue Date greater than February 29 2008 

'-''-'OV0-0 OIU ... '-' ''''-''-'OVO'- '-'-'"v'""'"'"'-'''''-"'-'"''-' 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-FIXED INCOME 29-Feb-080000 LEHMAN BROTHERS INC 
SUM-PRIME SERVIC 29-Feb-080000 LEHMAN BROTHERS INC 

This grouo has Product IDs beginning with "WI"& TBA. 

[!ill 
SUM-FIXED INCOME 
SUM-FIXED INCOME 

~~~~~:~~g :~gg~~ 
SUM-FIXED INCOME 
SUM-FIXED INCOME 

LEHMAN BROTHERS INC 
LEHMAN BROTHERS INC 
LEHMAN BROTHERS INC 
LEHMAN BROTHERS INC 
LEHMAN BROTHERS INC 
LEHMAN BROTHERS INC 

~~~l",~!~o~~~~·~,ent~' DMBS I 
'-''-'OVOF>OVO'-"''-'"'-' '-''-'-''"'"L RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS GLOBAL RATES 
SUM AMERICAS FIRM FINANCING 

!Adjustment Made to DMBS I 
SUM AMERICAS SECURITIZED PRODUCTS 
SUM AMERICAS SECURITIZED PRODUCTS 
SUM AMERICAS SECURITIZED PRODUCTS 
SUM AMERICAS SECURITIZED PRODUCTS 
SUM AMERICAS SECURITIZED PRODUCTS 
SUM AMERICAS SECURITIZED PRODUCTS 

GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
GOVERNMENTS AMERICAS MTS 
SHORT TERM RATES AMERICAS MTS 
SHORT TERM RATES AMERICAS MTS 
SHORT TERM RATES AMERICAS MTS 
SHORT TERM RATES AMERICAS MTS 
SHORT TERM RATES AMERICAS MTS 
LIQUID MARKETS FINANCING AME MTS 

SP AMERICAS-TRADING 
SP AMERICAS-TRADING 
SP AMERICAS-TRADING 
SP AMERICAS-TRADING 
SP AMERICAS-TRADING 
SP AMERICAS-TRADING 

MTS 
MTS 
MTS 
MTS 
MTS 
MTS 

G16D 
G16D 
G1VG 
G1VG 
G1VG 
G1VG 
G10F 
G10F 
G173 
G116 
G173 
GACB 
GACB 
G155 

GMJB 
GMJB 
G1JM 
GA3U 
GA4G 
GMZD 

31331YVVG1 31331YVVG1 FEDERAL FARM CREDIT BAI\ 
3133XQ5C2 3133XQ5C2 FEDERAL HOME LOAN BANK 
3128X65M4 3128X65M4 FREDDIE MAC 
3133XQ3Y6 3133XQ3Y6 FEDERAL HOME LOAN BANK 
3128X66C5 3128X66C5 FREDDIE MAC 
31331YV\f\/8 31331YV\f\/8 FEDERAL FARM CREDIT BAI\ 
3133XPSR6 3133XPSR6 FEDERAL HOME LOAN BANK 
3133XPVD3 3133XPVD3 FEDERAL HOME LOAN BANK 
912795G47 912795G47 US TREASURY BILL 
313396YVV7 313396YVV7 FEDERAL HOME LOAN MTGE 
912795E72 912795E72 US TREASURY BILL 
912795E72 912795E72 US TREASURY BILL 
912795UE9 912795UE9 US TREASURY BILL 
912795UE9 912795UE9 US TREASURY BILL 

WI0090407 DGCD006-2X D 
WI0090408 STAK06-1X 6 
WI0090384 FNR08-21 B 
WI0090389 FNR08-21 BP 
WI0090390 FNR08-21 BF 
WI0090386 FNR08-21 Bl 

3-Mar-08 
3-Mar-08 
3-Mar-08 

12-Mar-08 
12-Mar-08 
10-Mar-08 

6-Mar-08 
13-Mar-08 

6-Mar-08 
1-Jan-00 

6-Dec-07 
6-Dec-07 

27-Feb-08 
27-Feb-08 

22,217,015 
0 

166,423,560 
5,641,172 
1,597,546 

36,978,480 
4,087,290 
1,200,000 

133,791,975 
1,487,244,583 

0 
0 

1,133,051,010 
2,497,608,333 

5;489;84:0;:964. 

5,000 
8,750 

17,869,832 
42,896,607 

200,564,769 
11,314,900 

~n~<iM~e 

0 
-4,998,953 

0 
0 
0 
0 
0 
0 
0 
0 

-1,682,964 
-291,607,599 

0 
0 

~29:8;289i5X6 

0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 GOVAGNCY AGENCY 
0 USTBIL TREASURIES 
0 DISCAGCY AGENCY 
0 USTBIL TREASURIES 
0 USTBIL TREASURIES 
0 USTBIL TREASURIES 
0 USTBIL TREASURIES 

0 CMOWI 
0 CMOWI 
0 CMOWI 
0 CMOWI 
0 CMOWI 
0 CMOWI 

PRIVATE LABEL 
PRIVATE LABEL 
MBS 
MBS 
MBS 
MBS 

U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 
U.S. GOV'T OBLIG 

1101000020 
2104000001 
1101000020 
1101000020 
1101000020 
1101000020 
1101000020 
1101000020 
1101000020 
1101000020 
2104000001 
2104000001 
1101000020 
1101000020 

MORTGAGE-BACKED SEC. AT MARKET 1106100001 
MORTGAGE-BACKED SEC. AT MARKET 1106100001 
U.S. GOV'T OBLIG 1101000020 
U.S. GOV'T OBLIG 1101000020 
U.S. GOV'T OBLIG 1101000020 
U.S. GOV'T OBLIG 1101000020 
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Americas Region Only 
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