SINGLE FAMILY WHOLE LOAN PRICE VERIFICATION (Capped)

Analysis Date: May 31, 2008 2.803% Discount Rate:
1
il £ ; Ll 3 4yt Rare:

1 |0723 Kojaian-ANR One Woodward Office First 2089 506 1061 N N 9/1/2004 Y 2089 1589 N 20.89 1061 14.10 20.20 [DEFICE [RA%] FirstOF FICELTVA B27%] 148.8% 75.3% 1213172008 70 70 06] 06 4.70% 145 - - 6215 5.70% 012

2 [Q7238 |One Wondward Ave - second Office Second 974 00 - 7244 - 10/1/2001 Y 284 284 - 32.18 2244 14.10 20.20 |DFFICE LTV SecandOFFICECTVA 1298%] 2082% 158.1% 12/31/2008 70 70 06 08 470% 042 - - | [Erian] si% 008

3 |RX32 |Kojaian - Shelb Land First 2480 545 1352 - - 9/22/1998 Y 270 18.32 - 2480 1352 1141 2027 |OTHER LTvd FifstOTHERLTVA 1443%] 217.3% 118.4% 123112008 70 70 06| 086 0.00% 8.98 - - 14:43% 7.70% 112
4 [SD48 415 Hamburg Land Other 1.38 06 001 - - 6/26/1998 N 1.38 000 - 1.38 001 1000 10,00 {OTHER LTV OtherDTHERLTVI TE60%]  138% 0.1% 6/30/1988] (1070 (107.2) 15| 15 0.00% 064 N - 16 80% 5.00% 017

5 [SH79  |GULFORD CTR- GREENSBORO Office First 11.98 870 1042 - — [ 12/29/1999 N 1145 1145 - 11.98 1042 3000 30.00 |OFFICE. LTV FirstOFFICELTYT 530%]  39.9% 34.7% 6/1/2009 120 120 0] 10 7.00% - 049 - 5.30% 7.00% -

6 |slaz ojaian - Alpha Tech Land First 2 768 4.80 - - 12712000 Y 0 - 2 4 2 323 |OTHER FirstOTHERLTVA: 48%| 294.6% 206.3% 2/31/2008 7 7 00% - - 14:43%]  1000% 7

7 [sJ7t oiaian - Van Buren Industrial industrial Mezz 2 0.0 - 35.00 - 2/872000 Y 2 - 362 3 3140 34.90 [INDUSTRIAL WezZNDUSTRIALLTVA 85%] 115.6% 111.5% 2/31/2008 7 7 00% - - 1285% ] 10.00% 8

] B0 olaian - Farmington Hils PUD Land First 236 361 - - 2/8/2000 Y 236 1 - 236 1150 18.33 {OTHER FirstOTHERLTVS 79%] 005 8% 78.2% 2/31/2008 7 7 00%] 2 - - 13.22%]  10.00% E]

E] 38 oiaian - Northille Tech Park Land First 13.7 627 - - 5/472000 Y 13.7 1 - 13.7 1027 1647 [OTHER T3 [FifStOTHERLTVA 20%] 1338% 9% 2/31/2008 7 7 00%[ 1 - - 13.22%]  10.00% 1
10 89 aiaian-New VVan Buren Industrial Land First 0 100.0 - - 5/17/2000 Y 0 - 0 5 5 |OTHER [FirstOTHERLTVA 43%]  95.1% 1% 2/31/2008 7 7 00% - - 14:43% ] 10.00% 6
1 06 |ARGENT VENTURES TELECOMLINE _[Other ther 21 07 - — [ 11/30/2003 Y 1 - 21 1 1 {Other GitherOffierl Tv: 43%] 999.0% 2% 171012019 137 137 00% - - - 1943% 0.00% -
12 75 [KOJAANMOWG Indlustrial First 95 814 - - 8/9/1996 Y g - 95 7 6 |INDUSTRIAL FirsNDUS TRIBLLTVA 5% 166.6% 135.6% 2/31/2008 7 7 50% - - - T.85% 8.50% -
13 551 |Romulus Airport Land Land First 2.00 50.0 450 - - 6/28/2000 Y 2.00 450 - 2.00 450 982 14.07 {OTHER LTV FirsiOTHERLTYI 1080%)  807% 454% 12/31/2008 70 70 06| 08 000% 538 - - 1080%]  10.00% 053
14 |9996 |Miford West Retail Land First 1115 916 1021 - - | 12142000 Y 1115 1118 - 1115 1021 8.09 14.15 [GTHER LTV FirstOTHERLTVA 1443%] 137.9% 126.3% 1243112008 70 70 06| 086 000%| 1378 - - 14:43%|  1000% 065
165172 |Kojaian Mezzanine lidated Other Mezz 1383 00 000 - - 5/8/2000 Y 2393 1729 - 1383 000 322 LTV Mez7 ORErLTV 1E80%] 433 0% 0.0% 11/30/2008 60 60 05 05 0.00% 987 - - 16 80% 5.00% 035
185782 |Kojaian - Earhart Dev. Associates - Ann At Office rﬁrst 27.08 807 21.86 - - 1/16/2001 Y 950 951 - 27.08 21.86 2360 LTve FirStOF FICELTVA TAR%] 114.7% 92.6% 1243112008 70 70 06] 06 000%] 1377 - - T16%]  10.00% 159

7 |SUD2 |Breakers @ Edgewater SRLVING __|Second 2162 15 3 22 - 5/1/1995 N 2 6.21 - 4384 25 337 SecondOTHERLTYS 18:22% ] 120.7% 754% 5/1/2029 251 251 00%|  16.90 - - 18:33% 7.35% 397

B0__|Milford East Retail - Kojaian Land First 1 0 0 N - 5/B/2001 Y 624 - 117 0 8 FirstOTHERL TV 1060%] 1358% 0.0% 1243172008 7 7 00% 015 - - 1080% ] 10.00% 0.07
AB3 __|PCCP Asset Holdings Working Capital er ther 0 100 0 - - [ 11/30/2003 N N - 0 0 0 R [OtherOtherL TV 1843%]  952% 5.2% [new 1/0/1800] (1,302 6) 985 00% N - - 19 43% 0.00% N
CB4__|CITIGROUP KOJAIAN ice First 27 17 - - 120172001 Y 1 1940 - 27 17 200 [FirstOFFICELTVA 27%] 1375% 7.0% 1203172008 7 7 00% 776 - - B.37% 6.00% 057
il T-Rex Line of Credit er ther 1 - - 7/11/2002 Y 5 - 1 2 7 GitherOffier TV 1580% ] 196.3% 3% 117172008 5 5 00% 510 - - 1580%]  1500% 072
K78 |3801 BOREN DRIVE GREENSBORO ice First - - 9/26/2002 Y 7 - 2 0 FirstORFICELTV %] 944% 4% 6/1/2008 00] 0 00% 027 - - 5.20% 7.00% 040
N18 | Clockiower Place I Multifamily | Second 3 564 - 3/1/1887 N 7 - 1 787 14.3 Y SecondMUAFLTY] 1030%]  148% 8% 6/1/2033 300 300 00% 281 - - 10.30% T11% 081
U05__[Shelby I Debt Industrial First 4 1 - - 77172003 Y 6 - ] 581 7 FirstiNDUSTRIALLTVS 2% B6.0% 6% 12/31/200 70 70 20% 0.04 - - 7:02% 5.20% -

5 [UB49  [520-54D Fleet Street Senior Land Second 1 2 7] 9153 - 17172004 N 128 i - 341 3029 679 SecondOTHERLTV] 1580% ] 50.3% 6% 12/31/2099] 1.1004 | 11004 00% - - - 15.80% 0.00% -
26 [UCD1  [Monument Reaty Line Other Other 4347 837 3640 - - | 127030003 Y 335 335 - 4347 3640 4585 89.85 [Other LT3 therCitherl Ty 18:29% | 95.2% 79.7% 6/30/2009 13.0 13.0 L] 0.00% 4.38 - - 18999 17.00% 8.00
27 _|UC78  |Hyatt Regency Cincinnati Hotel First 337 69.1 2 - - 111200 N 3 2040 - 337 2 3 3% FiistHoteilTv2 7.80%|  96.4% 66.7% 1143012006 (18.0) (18.0) 1 1 781% - - - 780%|  1046% 134
28 |UG1B__|WDH Howell LLC (Condult Loan Repurcha|Industrial First 2 5 - - 4/30/200 Y N - 2 FIrstNDUSTRIALLTV EG0%| 626 6% 48.8% 117172012 3 53 4 4 38% 455 - - 5.50% 8.38% -
29_{U764 [ Westmoor Club Other First 0 100 - - 5/26/200 955 - 0 FirstOffierl Ty4 T4A3%]1000% 100.0% 12/1/2008 (18.0) (18.0) 00% N - 018 14.43% 0.00% -

g erErS: T Multfamit First 110 101 1 - - 7/30/200 1 1223 - 110 1 3. FirstulifamivE Tva 77%]  B48% B6.0% /172010 7 27 25% - - - 6.27% 8.25% -
Northside Shopping Center Retal First 7 100 - - 6/1/200 758 - 7 R FirstRetall Tve 18%] 952% 95.2% [new /0/1800 (1.302.6) 985 00% - - - 718% 0.00% -
Main Place Office First EE] 67 B4 N - 6/1/200 5 483 - 38 84 ) FirstOFFICELTVA 18%] 108.1% 95.2% [new /0/1800(1.302.6) ) 00% N - - T18% 0.00% N
33 |VEI3 |Watergate Hotel Mezzanine Hotel ezz 9.00 96 70 4370 - 6/23/200 022 - - 52.70 5240 71 BezTZHOtEILTVE 1280%]  737% 73.2% 6/23/2007 9.3) @3) 00% 450 - - 1280%]  18.00% 243
34 [VE37 _[Monument View Mezzanine Land lezz 1320 995 1313 1453 - 8/30/200 Y 11.20 1120 - 2772 2766 3089 Mez7OTHERLTVA 1892%]  89.7% 89.5% 10/8/2008 4 4 00%| 1053 - - 18.22% ] 1750% 083
35 [VF78  |Houston Apartments Multfarnit Mezz 177 622 732 | 4000 - 10/812004 N 10.50 1040 - 5177 | 4732 45.20 47.40 {MutiFarrit LTV i T4 12:18%] 114.5% 104.7% 114112009 1741 1741 14] 14 0.00% - - - 13:18%]  13.00% 218
36 |VG40 |Las Vegas Mart Land First 2085 98.6 2085 - - | 10242004 Y 1178 1148 - 2085 2085 65.00 65.00 |OTHER: LTV ErStOTHERLTVA 1080%)  322% 31.8% 4/1/2008 20 20 15| 15 000%| 1012 - - HE0%)]  15.00% 471
37_[V642 [Hiton Portfolio Hotel First 413 1203 496 N — | 10/25/2004 N 1350 1323 - 413 4.96 9.20 960 [Hotel LTVt FirstHatelL T EO0%]  44.8% 53.9% T1/1/2007 (7.0) (7.0) 15| 15 10.00% 232 N - 560%]  10.00% -
38 |VH34 _|220 Broadway Industrial Mezz 951 100.0 951 | 4608 - 117172004 N 174 174 - 5579 5579 68.97 68,68 |INDUSTRIAL - LTV MezZINOUSTRIALITV: 1207%]  808% 60.9% 6/1/2008 120 120 0] 10 0.00% 270 271 - TT02%]  18.05% 174
VK83 |Teachers Senior Loan ice First 54.15 89 4864 - - 2/1/2005 Y 10 109.7: - 5415 | 4884 Ell 71.00 |OFEICE FrStOFFICELTVA 8%] 189.7% 152.5% 9/30/2008 (200) (200) 000%| 1605 - - T18% 08% 4
VK§4__[Teachers Junior Loan ice Mezz 18.13 0 00| 8387 - 2/1/2005 Y 1 1 - 102,10 63.97 Ell 71.00 [DEFICE W77 OFFICELTVA: T218%] 3201% 263.2% 9/30/2008 (20.0) (20.0) 2.70% 9.60 - - 1218%]  1365% 2
VN8I [Palm Desert ice First 17 3 81 - - 3/26/2005 Y - 17 81 OFFICE: FirstOFFICELTV] %] 4T71% 7% 4/1/2008 @0 @0 0.00% N - - 5.a% 45% 0
VO15_|FLORIDA REALTY INVESTMENT LOC er ther 7 7 74 - - 47172005 N - 7 74 [Cther OthErCtheiL Ty 1843% 2% 7% 6/30/2008 711% 011 - - i
VO34 |Ocean Ranch ice First 104 7 1020 - - 5/30/2005 Y - 104 1020 1 1 OFFICE. FirStOEFICELTVA 8% 6% 3% 5/1/2008 (10 (10 0.00% N - - TIE% 45% 1
VQ20 _|PCCF American River Comrmans ice First 4 7 35 - - 4/1/2005 N - 4 35 OFFICE. FirstOF FICELTV] 0% 9% 9% 5/1/2008 (10 (10 661% 004 - - 530% B1%
5 Va5 |Mipitas Land First 7 7 75 - - 4/1/2005 Y - 7 75 GTHER FirstOTHERLTVA T445% ] 139.2% 107.4% 5/1/2008 (1) (1) 645% 005 - - 1448% 45%
¥ Office Mezz 1185 996 180 | 5817 - 6/30/2005 Y 1179 11.74 [Na - 70.12 70.07 148.50 101.86 [OFFICE LTV MezZOFFICELTY 1030%)  472% 47.2% 10/3/2008 43 43 04| 04 18.11% 972 - - 10:80%]  16.11% -
Multfarnily [ Mezz 20.80 00 000 [ 72630 - [ T/16/2001 N 35.00 438 - 74710 | 72630 641,28 641,08 [WlrArily - {LTVA: MezZMuliaribyL T4 1218%] 1185% T13.3% 6/3/2007 @7 @7 15| 15 3.63% 609 - - 12.18% 6.50% 080
Page 1 of 68

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985749
LEHMAN BROTHERS HOLDINGS, INC.



SINGLE FAMILY WHOLE LOAN PRICE VERIFICATION (Capped)

Analysis Date: May 31, 2008 2.803% Discount Rate:
1

351.08 | 7/30/2006 152,64 122634 2,554.90 |OTHER FifstOTHERLTVA 1080% 48.5% 712/2011 475% 560%|  475% -

First 250.0 8 2 - 37640 | 7/30/2006 N 250 246,192.7 37640 | 5264 62 1.226.3 2,554.90 |OTHER FirsiCTHERLTVY 180%]  51.1% 0.8% 71202011 374 374 475% - - - 560%|  475% -

First 7 2 - N 7/30/2005 Y 1.7 N 7 4 699 [OTHER FirstOTHERLTVA T443%] 108.2% B.0% 7/1/2008 645% 000 - - T4 45% 645% -

First 17" 8 17 - - 7/30/2005 N 3 3 - 17" 17 2026 258.90 [Htel FirstHatelLTva AR 851% 4.0% 6/30/2008 7.25% - - — | [FETH0% 7.25% -

First 7 - - 6/31/2005 Y - 7 577 [OFFICE. FirstOFFICELTV 0% 473% 6% 6/1/2008 9.20% - - - | s 9.20% -

First E] - - 8/31/2005 Y - 2 382 [OTHER FiSIGTHERLTVY B0%] 411% 8% 9/1/2008 7.70% - - — | [rroa0% 7.70% -

First 4 N - 6/31/2005 Y - 1.7 261 [OTHER FirstOTHERLTVA A3%] 148.0% 140.1% 9/1/2008 770% - - - | [Ehadn 770% -

lezz 5.5 52.00 - 9/30/2005 N - [ 5 57.7¢ 778 [OFFICE b7 ZOFFICELTVA 80| 1038% 3% 10/2/2008 11.22% - - — | [Fraren]  1122% -

56 |VY48 |Munir Walil Line of Credt Other Other 100.0 N - [ 10/31/2005 Y i - 38 350 [Other. CtherOfher V4 3% 950% 2% 9/27/2008 11.25% N - - | [Eraan] 1105% -

57 [VY99 [ Winlen Oaks SRLVING _[First 411 - - 9/30/2005 N 0 - 172 1.72 [OTHER FirstOTHERLTVA B0%]_ 100.7% 3% 37172027 22 22 7.50% 043 - — | [oroa0% 7.50% -

58 [WABZ [WAIKOLOA Land First 166 987 164 - 16,63 | 11/30/2005 N 151 148 16,63 332! 330 67.70 97.16 [OTHER FirstOTHERLTV] a0%]  49.1% 8% 12/1/2007 (B0 (B0 9.12% 160 085 - | [Ensn% 9.12% -
'WEDD | GILBERT TOWN CENTER Land First 2 97 2 - - | 11300005 Y 19.97 19.97 - 2095 20 17.7 FirstOTHERLTVA 1443%] 117.9% 115.3% 1112812010 3 3 00% 5 - - 43% 5.26% 276
WE26 |VEGAS LAND MOTEL Hatel First 1 91 1 - - 1/31/2008 N 18 50 1 - 1850 | 16 34 FirstHntel TV BO% 4% 48.8% 9/1/2008 0%  (042) 018 - | [oEB0% 0.00% 047

WEB3 _|681 5TH AVE JUNIOR MEZZ Office Mezz 1 96 1 9146 — [ 12/31/2005 0 7 - 10387 | 103 122 T3 M7 ZOFFICELTVA T1.27% 1% 84.8% 127112008 14.44% 5 - — | [l 1444% -
WC18  [WINDSOR LOAN Other First 100 - — [ 12/31/2005 Y 0 - 059 0 1 FirstOther TV T 36.2% 1201512008 0% 1 - — | [FA0BE0%] 1000% 0.03
WC20 [VENTURE CORPORATION Other First 100 - — [ 12/31/2005 Y i - 1.36 1 10 FirstOffier TV 1 136% 7/15/2008 00% 0 - — | [1080% 6.75% 0.01
WD18_[BRENTWOOD Land Mezz 99 957 - 173112008 Y 0 - 1152 i 17 Me77OTHERLTVA 1 654% 7/12/2008 00% 7 - - T780%]  1500% 0.03

5 |WD23  |OTAY MESA WHOLE LOAN Land First 16.05 98 1 - - 113112008 Y - 16.05 1 12 2020 |OTHER 3 FirstOTHERLTVA 43%| 128.0% 126.3% /1/2008 7 7 7.70% - - - 14:43% 7.70% -

6 [WD55 |PALMDALE WHOLE LOAN Land First 7.08 98 - - 2/28/2006 Y - 7.08 6 CTHER FUrStOTHERLTVA 43%] 10759 105 4% /1/2009 7.70% - - - 1443% 7.70% -

7 [WED3 [SNOQUALME WHOLE LOAN Land First 7 97 - - 3/31/2006 Y - 7 7 OTHER FirstOTHERLTVI B0%] 57 55.8% /2009 7.70% 0.00 012 - 10.80% 7.70% -

8 [WET19 |PCCF KAMILOS WHOLE LOAN Other First o] 00 - - 6/30/2006 N - 0 4 Cther. FirstQiher T4, ATh] 95 95.2% /2009 15.00% 1.30 - - T443% ] 1500% -

9 [WET2 [AZLand 72 Land First 15.14 98 1 - - 4/30/2006 0 1 1 - 15.14 1 18 24.04 |OTHER T3 FirStOTHERLTVE 2% 78 77.3% /2009 44% - 0.0 - 13.22% 9.44% -

0 [WE168 |RANCHO COVE WHOLE LOAN Land First 0 99 N - 6/30/2008 N 0 - 0 ] OTHER FUrstOTHERLTVA 43%] 05 94.3% /2007 (1.0) (1.0) 0% 010 - - 14 43% 6.70% N
71 |WE174 |HAVERHILL JUNIOR 1 MEZZ WHOLE [ Multifamily lezz 13 99 11 5051 - 7/31/2008 N 11 - 5264 3 50 6740 [ Whiltifarily BeTZMUlFArIVCTV: 18%] 103 103.4% 71172011 00% 067 - - 1218%]  12.73% 064
72 |WE175 [HAVERHILL JUNIOR 2 MEZZ WHOLE | Mulifarmi Mezz 361 990 357 | 5331 - 7/31/2008 N 590 586 - 56.92 56.88 5090 6740 [iifarri LTvd Wi bty VA 1208%] 111.8% 111.8% 71172011 374 374 31| 31 0.00% 1.32 - - 13.18% | 14.73% 1.85
73 [WE185 |[TESORO RESORTS WHOLE LOAN _[Hotel First 2850 987 28.14 - - 7/31/2006 0 19.92 1961 - 2850 28.14 60.30 66.30 [Hatel TV FirstHotEIL TV 58A%]  47.3% 46.7% 71472011 375 375 ERI N 721% 017 - - 5.890% 7.21% -
74 [WE189 |46TH STREET MEZZ WHOLE LOAN Indlustrial WEZZ 8.50 702 597 | 2229 - 7/31/2008 N 153 153 - 3075 28.96 3810 41.87 [INDUSTRIAL - {ETVZ WezZINDUSTRIALLT 1230%]  788% 72.3% 7/21/2008 17 17 0] 01 000%] (0.00) - - 1230%]  21.15% 025
75 [WE20 |PALMDALE IWHOLE LOAN Land First 661 989 6.54 - - 3/31/2006 Y 142 134 - 660 6.54 657 8.11 |OTHER LTVA FirstOTHERLTYA 1445% ] 94.9% 93.8% 47172009 0.0 0.0 08| 08 7.70% 019 - - 14:43% 7.70% -
76 |WE209 [SCOTTSDALE TECHNOLOGY CENTER \|Office Mezz 8.14 698 568 | 1802 - 7/31/2008 Y 513 513 - 26.16 2370 2050 2324 |OFFICE LTvd Mg ZOFFICELTVA 1208%] 127.6% 115.6% 8/1/2009 140 140 12] 12 0.00% 0.00 - - 13.18% | 12.00% 114
77 |WE245 | TESSLER PERSONAL LOAN WHOLE LO[Other First 050 [ 100.0 050 - - 8/31/2006 N 050 050 - 050 050 053 053 frer TV FirstOther VA T443%]  95.2% 95.2% 6/23/2007 @3) @3) 15| 15 0.00% - - - 14 43% 6.58% 0.05
78 [WE250 [LEHMAN 7 HOTEL PORTFOLIO WHOLE |Hotel First 60.50 856 5180 - - 8/31/2008 Y 107.50 96.26 - 60.50 5180 74.00 8080 [FHictel LTvE FirstHomITy g TH0%|  818% 70.0% 9/1/2009 15.1 15.1 13] 13 6.25% 037 - - 7:80% 6.25% -
78 |WE264 | ALUIANCE FHW SHORTFALL WHOLE L |Multifarmily___[First 1.00 00 N - - | 10/31/2008 N 1.00 000 - 1.00 N 211 2 11 {Multfarmity- LT Firsthulffarmiv TV T Ba0%|  474% 0.0% 10/5/2007 (7.9) (7.9) 15| 15 0.00% 014 N - B.30% B.50% 013
80 [WE299 |ARUNDEL MILLS WHOLE LOAN Land First 2021 885 1788 - — [ 10/31/2008 Y 920 888 - 2021 1788 2726 2850 |OTHER LTV2 FirstOTHERLTVZ 1280%]  74.1% 65.6% 10/8/2008 16.3 16.3 4] 14 947% - 0.08 - 1280% 947% -

1 |WE307 |EMERALD DUNES MEZZ WHOLE LOAN | Other Mezz 75 99 75 1284 - | 1312008 7 39250 - 2051 204 17.2 7 |Bitier: bz 7O Er T4 1943%]  118.6% 1181 9/9/2008 97% - - - 19:43% 5.97% -
WE314_|ATLAS LINE OF CREDIT WHOLE LOA | Other Other 7 100 27 - -~ [ 11/30/2008 250 - 75 7 07 0 iaher CtherOfher 1v4 43%] 548.2% 345 7 7/1/2008 00% 001 N - 19.43% 6.00% 024
WE351 1133 WESTCHESTER MEZZ WHOLE LO [Office Mezz 1 101 15 6753 — [ 11/30/2008 1 101 - 7 7 103 146.37 [GFFICE Me72OFFICELTVE T7%]_ 80.0% 802 127112009 23% - 0.0 - T127% 6.23% -
WE7B | SHERATON JACKSONVILLE WHOLE LO [Hotel Mezz 8 4 787 - 5/31/2008 487 - g 17 0 [Hotel MeZ7HAEEILTYZ 8% 728% 724 6/1/2010 00% 085 - - 1280%]  16.00% 070
WE78 _|BELMONT JUNIOR 2 MEZZ WHOLE LO_|Multfamily [ Mezz 99 3744 - 5/31/2008 i - 7 38 0_[utiariy b zZMUlGEAmIVC TV 8% 100.7% 1007 5/11/2011 00% 034 - - 1218%]  14.73% 038
WEB2 | BELMONT JUNIOR | MEZZ WHOLE LO_|Multfamity [ Mezz 99 3546 - 5/31/2008 1 - 92 38 0 [Mtifariy MezZWlifamivE T 18%]_ 97.0% 971 5/11/2011 00% 051 - - TTIA%]  12.73% 055
WH3107 |EMERALD DUNES GOLF CLUB WHOLE [Other First 1281 99 1 - — [ 10/31/2008 1077 10 - 77 17 1.07 [Cther Firstther . Tv2 0% 74.6%] 73.9% 9/14/2008 97% - - - 12.80% 5.57% -
WH4218 | THE VILLAGE OF ST CATHERINE" SRLVING __[First 1 70 N -~ | 12/30/2008 4 7 - 663 [OTHER. FirstOTHERLTV: 80%]  890% 6.4 6/1/2044] 4 43 0% 041 - - 12.80% 580% N
[WH4305 [MONTELUCIA HOTEL & VILLAS MEZZ _|Land [Mezz 36.04 84 3 13647 - 173112007 177 17 - 17 1 2 25962 [DTHER iz zOTHERL TV AR 71.0% 687 117172008 1 00% 0.01 - - 1780%]  14.50% 385
V/H4375 |RODDY RANCH MEZZ WHOLE LOAN___|Land WEZZ 0 100 31.05 - | 12/30/2008 80 ] - 3 THER: 3 MezZO THERLTVA 29% 4% [ 12/31/2009 18 0.00% 144 - - T8.29%]  12.00% 152
R AR RN e P OVIER Office First 4500 95 4 - -~ | 12/30/2008 N 450 42 - 4 FEICE 28 FitStOEFICELTV: 1% 994% 95.2% [new 1/0/1800] (1,302 6) ) 0.00% N - - T10%]  8.35% 939

[82 " [WH4417 [ONE KANSAS CITY PLACE WHOLE LO | Office Firs 8777 74 & - -~ | 12/30/2008 N 877 64 .4 - [ EEICE. Z3 FirstOEFICELTY: 8% 1286% 5.2% [new 1/0/1800] (1.3026) 939 0.00% - - - TIE% 0.00% -

3 [WH457 [VCC HILLSBORO WHOLE LOAN Land First 13.03 98 1 - - 1/31/2007 Y 137 12 - 13.03 2 [OTHER X FirstOTHERLTVA T4ATG] 1014% 100.3% 2172010 20 7.20% - - - T443% 7.20% -

4 [WHAT71 | STRATHALLAN HOTEL SENIOR WHOLE [Hotel Firs 14,60 98 1 - - 1/31/2007 N 1285 127 - 14,60 1 1 0_{Hotel 5 FirsfHitell-Tvg 8% 107.4% 105 6% 2/1/2010 20 7 7 575% 007 - - GRELS 575% -
95 |WH4828 |KNICKERBOCKER HOTEL SENIOR WHC| Hotel First 28045 98.1 27513 - - 2/28/2007 N 185.00 19278 - 28045 | 27513 35222 57052 |Fotel LT3 FirstHotelL T3 TA0%])  79.6% 78.1% 6/1/2008 20 20 02] 02 5.25% - 280 - T40% 5.25% -
96 [WHA179 [RITZ CARLTON KAPALUA SR, WHOLE _[Hotel First 23243 975 206.69 - - 3/31/2007 0 160.39 159,80 - 23243 | 22669 337.08 420,20 [Hiatel LTV2 FirstHotelL TV TRA%]  69.0% 67.2% 2/27/2009 EE] EE] 07] 07 5.72% - - - 760% 5.72% -
97 [WHS509 [RITZ CARLTON KAPALUA MEZZ WHOL _|Hotel Mezz 3827 934 3667 | 23743 - 3/31/2007 N 27.10 2537 - 27170 | 26810 337,08 420,20 {Hotel LVa MezZHOtEL TV 1240%] 806% 78.8% 2/27/2008 L] L] 07 07 572% - - - TTA0% 572% -
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CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985750
LEHMAN BROTHERS HOLDINGS, INC.



SINGLE FAMILY WHOLE LOAN PRICE VERIFICATION (Capped)

Analysis Date: May 31, 2008 2.803% Discount Rate:
1
H5549 |CONCORDIA SENIOR WHOLE LOAN | Land First 2839 93 2 - - /31/2007 N 56.77 56.2 - 2839 2651 7 4.54 |OTHER 3 FirstOTHERLTVA 1080%]  42.2% 395% 4/2/2008 103 103 00% 018 450 - 10/80% 9.32% 227
H5658 [LODGE & SPA AT BRECKENRIDGE SE_|Hotel First 1140 99 1 N - /18/2007 N 1140 11.2 - 1140 1 5 60 {Hotel 3 Firsftitel Ve A0%] 781% 77.3% 4/17/2008 (14 (14 10.00% 019 N - TA0Y%] 10.00% N
5666 | LA RESERVES VILLAS BRIDGE JR M ulifamily_[Mezz ] 67 2827 - /12/2007 Y 7 5 - 26.66 2 4 74 [Walifarmity. ez ZMuliaritvL v T127%]  891% B.7% 6/13/2008 4 4 32% 008 008 - T120% 771% 000
H5669_|ROSE ISLAND SENIOR WHOLE LOAN _|Hatel Firs 7247 99 7 N - /12/2007 N 36.56 3571 - 7247 7 1 357,38 [Hofel FirstHotelL TV 80%]  638% 34% 12/1/2008 1 1 21% - 080 - 0% 621% -
H5740 | Ballpark Hotel WWHOLE LOAN Lan First i 99 - - /26/2007 Y 8 - i 2 THER EUrStOTHERLTV A0% 3% 7.2% /2008 ) ) 00% - N - 70 80% 7.00% -
H5741_|Ballpark 2 WHOLE LOAN Lan First 18.14 98 1 - - /26/2007 17.30 17 - 18.14 1 4 THER: FIrStOTHERLTY] B0%]|  558% 1% /2010 7.00% - 025 - I.80% 7.00% -
H5742 |Ballpark 3 WHOLE LOAN Lan First & 98 - - /26/2007 4 - & 7 THER: FirstOTHERLTV! B0%]  54.1% 3% /2010 7.00% - 011 - 10.30% 7.00% -
H5743 |Ballpark 4 WH OAN Lan First 357 98 3 - - /26/2007 1 - 357 3 1 THER: EirstOTHERLTV 80%]  309% 3% /2010 7.00% N N - 1080% 7.00% -
H5774_|MIDTOWN MEMPHIS ASSEMBLAGE WHC| Retail First 1017 98 10 - - /30/2007 2 - 1017 10 1 16,80 [Refal EUrStREEIL TV 0% 875% 5% 5/3/2008 1 1 0.00% 088 014 - 6.30% 950% 145
H5B03_[VCC Hillcrest Seniar Land First 212 67 1 - - 5/2/2007 5 - 212 1 5 THER. FirStOTHERLTV] T060%]  454% 5% 6/1/2010 0 0 650% - N - T0.80% 650% N
[WH5B56 |Ballark & Land First 980 98 E] - - 5/14/2007 N 7 3 - 980 E] 17.79 71 THER: FirstOTHERLTYV] 1060%]  551% 2% 6/172010 0 0 6.70% - 014 - 10.80% 6.70% -
109 |WH5BE5 |Laurel Cove Land First 70.88 979 6947 - - 5/15/2007 N 3428 33.07 - 70.88 6947 78.50 128.96 |OTHER: LT3 ErStOTHERLTVE 1320%)  83.2% 87.3% 6/1/2008 120 120 10| 10 12.00% - 1000 - 13.23%)]  12.00% -
110 WH5800 [WSG Hollvwoad Land First 15,80 95.0 1564 - - 5/21/2007 N 1388 1362 - 15,80 1564 21.98 18.74 [OTHER LTv7 FirstOTHERLTVZ 1280%]  718% T11% 6/5/2008 03 03 00] 00 0.00% 81 081 - 1280%]  12.00% 0.05
1 |WH5802 |LB Xanadu LLC Retail First 2 98 2 - - 5/31/2007 0 - - 244 2 2 2521 |Retil T FirstRetall. Tv4 95.2% 101900 (1,302.6) 999 00% - - - :18% 00% -
H5004_[West 37th St Hudson Vards Sr Land First 35 98 34 - - 1812007 31 3118 - 35 34 5 [ FirstO THERLTVT 64.6% 8/172008 50% - 345 - -
H5807 [West 37th St Hudson Yards Mezz Land Mezz 7 99 7 3845 - 1812007 7 7561 - 46, 4 5 [ e ZZOTHERLTV 86.0% 8/172008 00% 075 - - 012
HE191 [Windsor Bivd Senior Indlustrial rﬁrst i 98 i - - 26/2007 10 10.78 - 1 1 1 3 FirstNDUS TRIALLTVZ 73.2% /572009 1 1 72% - 0.07 - -
HA205 |Shiloh Loan her [First 4 38 1 - - 128/2007 4 157 - FirstOthelTv! 5% 10/1/2008 50% 048 - - -
HB229 [Hichland Parc Mezz ultifamily WEZZ 7 99 7 2020 - 26/2007 7 707 - Pl 3 MezzMultarnivE TV, 3% 71172012 4 4 10.00% N - -
HB230 | The Point Senior Hotel First 12 100 12 - - 7/2/2007 1 125 - 1 2 Firsttitel TV 0% 6/1/2010 2 2 5% - 013 - -
HA240 |Lone Mountain Senior Hotel First 16. 98 15 - - 71372007 1 15.7 - 1 1 |EirstHotel T4 1% 6/1/2008 1 1 25% - 116 - -
HB383 |La Posada Senior Hotel First 40 99 38,71 N - 7/31/2007 4 38,71 - 4 7 7 FirstHotelL TV 3% 6/1/2008 1 1 25% - - -
HA399 |La Posada Mezz Hotel Mezz 17 99 170 4 - 7/31/2007 Y 1 14 5 - 7 iz 7HotelL TV3 9% 8/172009 1 1 25% - - - -
HB400_|610 Lexington B-Note Buiding Land Secand 100 53| 11 - 6/26/2007 3 - 115 115 17 2 eCNdOTHERLTVL 9% 10//2008 12.38% - - - -
HB401_[610 Lexington B-Note Acauisition Land Secand 1 7] 16.7 g - 6/29/2007 1 16.7 - 114 112 17 2 18econdGTHERLTV 3% 10/3/2008 12.38% - - - -
HB402 [610 Lexingtan B-Note Project Land Secand 100 96 | 11 - 6/26/2007 5 - 117 117 17 2 SeEoRdOTHERLTVZ 0% 10/8/2008 12.38% - - - -
HB408_[2300 Cropsev Ave Project Other First 100 3 1 - /212007 4 - 8 6 2 Firstothert v 4% 8/22010 7 Pl 00% - - - -
HB409_[2300 Crapsey Ave Acauisition Other First 1 98 137 - - /2/2007 1 137 - 3 3 2 FirstOfer. 7] 6% 6/2/2010 2 2 00% N - - N
HB442 | New West Michigan Industrial Investors LL{ Other First 3 66 19.80 - - 8/10/2007 3 2000 - 0 980 1 FirstOther Tv4 104.2% 6/31/2008 1 1 00% 130 - - 301
Moanlight Basin Mezz Land Mezz 7 100.0 70,01 4955 - 9/6/2007 N 7 70,01 - 11 119.5: 191 24083 |OTHER MEZZOTHERLTVY 1580%)  624% 624% /2008 5 5 000% - 1070 - 1H80%)]  15.00% 1336
Moonliaht Basin Deferred Interest - Bankha|Land Mezz 100.0 1 - - 9/6/2007 0 14583 - 1 2 230 [OTHER iz ZOTHERLTVA T943% 95.2% /2008 5 5 0.00% - N - 18.43% 0.00% -
Paradise Hotel Senior Hotel Firs 5 5.7 50,91 - - 9/5/2007 N 5 50,91 - 5 50,91 73 968,00 [Hoter el V2 BO0% 68.0% /2010 7 7 772% - 068 - Ta0% 772% -
6561 | Blueberry Hill Senior Hotel First B 7 - - /2412007 Y 7 - 7 7 765 |Hotel FirstHotelL TV BI% 74.6% /2009 4 25% - - - 7.50% 25% -
Cambridae Retirernent Cormunity ultfarily | First - - /2172007 - 1.85 [ Wutitariv Firstiufamibd TV 30% 65.9% /2038 362 40% 040 - - 0% 40% -
Town Commons ultfamily | First - - /2172007 - 3.35 [Muitfarmiy EIrsthLAriL T4 8% 5.2% [new /0/1800 (1.302.6) ) 00% N - - 16% 00% -
R RO CR ulifamit First 5 1 - - /2172007 5 1 - & 1 19, 57.34 [ FirstMUBAmib L TVA 18% 100.0% /172041 30 BB%| 1015 - - 8% 66% -
Castle Hot Sorinas Seniar Hotel First 1 1 - - 0/2/2007 1 1 - 1 1 1 11 FirstHotelL T4 9% 93.8% /1/2008 1 25% - - 15% 25% -
Westchester Village ultfarily | First - - /26/2007 - FtrstulEamivL TV 30% 52.1% J1/2046] 4 45 30% 105 - - 0% 30% -
Harnins at Cedar Creek Lake ulifarily | First 128 1 - - /26/2007 127 1 - 128 1 1 1 EIrsthLAri TV 2% 78.8% J1/2045] 4 44 4% 203 - - 77% 4% -
Karim Allohai LOC ther ther 3 - - [ 11/30/2003 7 - 3 1 3 herOMErLTVa. 18.29% 4% /172008 1 1 25% N - - 20% 25% -
Colurnn Alliance ultfarily | First 187 1 - — [ 107772007 28,51 187 - 187 1 1 2 estatFamE TV 77% 6% 11/8/2007 67 67 22% - - - 21% 22% -
Continental Bavside r Bridue (Riande) | Hotel First 2051 2 - — [ 1071872007 203 2 - 2051 2 P 7 FirstHotelL V3 0% 1.8% 10/8/2008 00% - - - A0% 00% -
Reqency Park Apts ultifamily g 7 - — [ 102472007 g - g 7 EIrSthLIRArATVA 8% 2% /1800 (1.302.6) EEE) 00% N - - 16% 00% -
Lake Rotoroa Lodge 5t Hotel 7 - -~ [ 10/31/2007 7 5 - 7 Firsttipfell TV BO% 2% [ /172008 25% 001 - - A% 25% -
HB641 | Bristol Bav Lodae Sr Hotel N — [ 10/31/2007 2 2 - FirstHotell TV AT%] 2% /2009 25% - - - A0% 25% -
HBEB1 | PARK PLACE MEZZ TRANCHE AWHOL |Office 354 - /1672007 7 7 - 1 1 1 & MezzOFFICELTV T0:30% 9% 12/1/2010 00% 000 - - 30%] 19.00% 352
H3682 |PARK PLACE MEZZ TRANCHE B WHOL [Office 10,93 - /16/2007 Y - 1 1 17 2 b7 ZOFFICELTVA TE27% 2% 127172010 00% 0.00 - - TL07% ] 21.00% 177
HE696 [VCC VACAVILLE SENIOR WHOLE LOA ice 100.0 - - /20/2007 Y - FirstOFFICELTV] 0% 26.0% /2010 ] B8% - - - 0% B8% N
HB731 [MANGER BUILDING WHOLE LOAN ice 1 5.7 1 - - /30/2007 1 1 - 1 1 1 1 FistGFFIGELTVA 7% 76.3% /2017 1085] 108 75% - - - 27% 75% -
HB732 [UNVERSITY EDGE APTS WHOLE LOA | Multifarmily | First 1 5.8 1 - - /30/2007 1 1 - 1 1 2 2 EtrsthfulifamibL TV, 30% 7% /2017 1085 | 108 04% - - - 0% 04% -
H3733 |DOUBLETREE RIVERFRONT WHOLE LC[Hotel First 4.1 - - /30/2007 - 1 FirstHatelL TVt Fs 0% /2017 1085] 108 88% - - - 60% 88% -
HB734 |LAKE COLONY APT WHOLE LOAN ulfarnily | First 7 - - /30/2007 7 - 1 3 FirstMUBFAmi LTV 7% 4% /2017 1085 | 108 78% - - - 27% 78% -
HBT. EEP INNWHOLE LOAN Hot First 7 - - /30/2007 - 7 FirstHotelLTV: A% 4% /2017 1 1 69% - - - A0% 69% -
HE7 ] MEZZ WHOLE LOAN ultifamily lezz 1 1 5061 - 18/2007 1 1 - 7645 7 1 MEZZMUMATiL T3, T1:27% 4% 12/187: 16.00% - - - TLI7%] 18.00% -
HBB0D_[ST VINCENT ACQUISITION LOAN B ultfamily | Second 56,03 - 16/2007 - 7 7 16173 [Mufifarmiy SecondMultaraivETY ] 10.30% 1% 12/187: 10,62 - - - 10.30%]  10.82 -
HBB01_[ST VINCENT BUILDING LOAN B NOT ultfamily | Secand 5B47 - 16/2007 - 7 7 16173 [Mutifaily. SecondMutifarailviTy] 10:30% 3% 12/187: 1082 - - - 10.30%] 1082 -
HBB0Z [ST VINCENT PROJECT LOAN B NOTE _|Multifamily | Second 58,65 - 16/2007 - 7 7 16173 [MUIGrariy, SecondMUamilLTY.] 1030% 8% 12/187: 10,62 - - - 10.30%] _ 10.82 -
H3824 |HOTEL JEROME WHOLE LOAN Hotel rﬁrst 3 3 - - 26/2007 4 3 - 5 0 20 {Hotel FirstHotelL TV 80% 5% 6/3/2009 7 - - - 0% 7 -
HB855 |Four Seasons Bermuda Sr Hotel [First 4 4 - - 112412008 4 4084 - 5 1 7 6 FirstHotel TV 80% 0.9% 2/172009 5 - 144 - -
HE860 |OCP Warner Center Mezz ice Mezz 3104 - 1/18/2008 2571 - 4 8.61 6.3 Me77OFFICELTVE T7% 874% 113172010 7 7 7 7 22.00% - - - -

8 [WH8903 [WEINREE NOTE WHOLE LOAN er First 3 N N - 2/13/2008 N - N N N Y FiFStOther v B0% 0.0% 1/0/1800] (1,302 6) EEE) 00% - - - -
ERI 300 CROPSEY AVE MEZZ WHOLE LO er [Mezz 7 100 79| 1633 - 3/6/2008 996.0 - 1 1811 2 31 MiEzZOERL TV A% 62.6% 8/972008 2 00% - - - -
160_[WHA976 |DAVID SCHWARTZMAN PERSONAL LON|Other [Other 100 1 - - 5/8/2008 A 305 2 - 1 0 i CtherOffer Ty4 A3% 95.2% [new 1800] ( EEE) 00% - - - 7
161 _[WHI021 |BALLPARK MEZZANINE WHOLE LOAN _|Land Mezz 100 5 - - 5/6/2008 A 9,350 0 - 5 E] E] MezzOTHERLTVA 3% 5.2% [new 1800] ( ) 00% - - - [
162 _|WHI045 [MAPLE STEPHENSON WHOLE LOAN | Office First 3 60 2327 - - 5/30/2008 A 3 3,268 7 - 3 2327 24 24 R FiFStORFICELTVA 16% 5.2% [new 1800] ( ) 00% - - - 2
163 _[WHI046 |ALPHA DRIVE WHOLE LOAN Office [First 2425 63 20.25 - - 5/30/2008 A 2495 | 20.05000 - 2495 20.25 21 21 FirstOFFICELTVA 18% 5.2% [new 1800] ( ) 00% - - - 0
164_[WHI051 [RITZ PHILLY HOTEL MEZZWHOLE L [Land [Mezz ENET 1083 - - 5/30/2008 A 9 [ 108344 - E 1083 1 1148 [OTHER WeTZOTHERLTVA 1843% 95.2% [new 1800] ( EEE) 00% - - - 3

340627  87.97 299648 2788.73
Deferred fe 1
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SINGLE FAMILY WHOLE LOAN PRICE VERIFICATION (Capped)

sed 4 e ing
141D 2903 2990 A0 B 10 T4 ] 1410 ]
= 1022 937 = E = - 0.26 -
No markdown suggested. The property is Iocated in Shelby Township,
Michigan, approximately 25 miles north of downtown Detroit. Collateral
remaining totals 116.56 undeveloped acres, of which 28.59 acres are being
used for retention areas. The 110,800 sf buiding at Shelby Il has recently been
leased to Avon Gear Company for a ten-year term. First year is no rent but all
expenses; years 2-5, $5.75 psf NNN; years 6-10, $6.50 psf NNN. Lease
41 1040 9604 3209 1141 = 1141 141 1049 480 on 1-1-08. Koiaian mav buy us out._Continue to manitor
000, 0.81 145 173 145 0.3 88 219 145 1213
3000 049 12,59 1264 1258 0.06 1254 1247 1258 1055
No markdown suggested. The subject is a 20.3 acre parcel of vacant land in
Wixom, Ml which borrower can develop with 216,500 Sf of speculative
buildings or bild-to-suits. Borrower looking to developing site with speculative
buildings by abtaining third party construction financing, which will pay down
LB's senior nate. Lehman has a 48% equity interest in the ownership entity.
As of 3/7/08, there are no plans to sell or develop the land. Occupancy at
Phase | has been as high as 62%, but is now down to 42%. Deal Strategy is to
improve the land with five R&D buildings with the 3rd Party construction loar
242 7.2 i 1 217 - 31 212 185 339 Koiaian mav buy us out._ Continue ta monitor.
B 15 1 B B - - - -
15D 216 b} 4 150 B 150 150 | 1064 485
1027 11,7 12 2 10.27. - 1027 1027 1 747
05 1.4 i i 000 & 5 7 1051
I - 1 o1 B 1 1 1 07
BT - 626 g 57 B 7 7 7 60.0
Na mark-up suggested. The subject property is a 148,771-acre parcel of
vacant land in Romulus, MI. The Borrower continues to seek potential buyers
or build-to-sLit users. Construction was set to begin in Summer 2007. There is
a 25- acre property to the West of the subject that has been designated for
development as an Indian casino site, however this will take an extended time
982 5.9 9445 13.98 945 0:44: 4:89 9.82 9.31 108.8 to et approvals and permits to develop. Continue to monitor,
Na markdown suggested. This development s located across the street from
another Kojaian retail project, Milford Rdl. East, which is approaching sellout
(ane parcel remaining). The Borrower hopes that the impending sellout of this
neighboring project will lead to increased demand at Mifford Rd. West. Inan
effort to attract buyers for the larger parcels, the asking price on lots 9, 10, &
11 was reduced from $450K to $400K/acre. Lots 44, 4B, 5, & 8 are being
marketed at $800K each, while Iots B & 7 are currently offered at $950K due to
their comer locations. As Iot 1 offers the most desirable location of the
remaining parcels, the asking price on that ot is currently $1.75MM. Talks are
continuing with hoth Kohl's and Target, who have expressed interest in parcels
9 and 10, respectively. Talks are also in progress with Tractor Supply Co., who
the borrawer/partner has offered a combination of 3 acres at $1.3MM; however
that price stil may be to high for them to be able to work a deal. Kojaian may
208 1443 1171 3352 509 5 609 809 744 725 buy us out._Continue to monitor.
3.22 1021 1463 22:32 327 = 322 322 297 231
ey 15,36 2843 ZTiNGE] BRBRVERD: - 7360 2360 | 2253 872
Na rark-p suggested. The property is a 34-story, 474 unit senior living faciliy
builtin 1983. The Ioan is a cash flow mortgage that is performing to its terms
The refinance approval of first lien was denied. Cash flow second will remain
1157 20,88 2270 2704 157 - 1157 157 7 535 in place. Continue to monitar.
086 0.2 2 130 5. B G 736
5.00 B i i o0 - 0 618
2000 73 2868 34933000 - 000 7 1 727
BE] a2 11,93 16.09 73 B 79 5
iz 67 iE] 16 03 0.05 06 0 1058 |
71 77 36 83 30 145 51 7 3 127
71 04 1 GE] X - ] g g 99
4544 - 13.30 55 55 B 55 12 6 5 67
Na mark-up suggested. LOC is secured by pledges of Monument's interestin
approximately B2 different Monument entities and 19 distinct assets
modification officially extended the line through 6/30/200. As of today, the
permanent partion of the line stands at $25MM, plus the Tranche "B" piece at
$SBMM, with the remainder of the outstanding balance comprising the revolver
4585 12.37 4565 4591 4505 & 4585 4585 | 3753 105.0 Undervaluation due to cap 1.05. Continue to monitar.
No rark-up suggested at this time. Transitional project of a 22-floor, 488-room
full service hotel located in Cincinnati, OH. Borrower is in default as of
11/30/2006. The Borrower has declared hankruptcy, and ultimately will sel the
property in order to pay the loan off. Case is currently in Bankruptcy Court
3500 134 3 34 3455 = 3 3 3487 1 Litination willlikely continue for several months to a vear. Continue to monitor.
i} 456 i o0 -
o0 - o0 B
1300 - T T 148 B i 1 1 1
11 B BB %
03 B 4 B - 03
7784 6.03 g T 45 210 T 15.93 5 1
1637 1136 T35 7 386, .36 1 1637 | 1386 1
No rmarkdown suggested. Properties are a portialio containing 3 garden style,
multfamily properties in Houston, Texas. Currently the properties are 82%
occupied. Based on most recent review, position was marked down by $2mm
530 2.18 12.35 11.73 530 5 520 520 438 44.2 (219} in May-08. Continue ta monitor
Na rarkup suggested. Consolidated asset with no impairment. Lehman and
Sponsor have agreed to actively market the land for sale over the next 12
months. The Vegas Land market has slowed down significantly over the past
12 months but deals are closing. Sponsor s also seeking a special use permit
to obtain gaming rights on the land. If approved this will have a positive impact
on the value of the land. The process generally takes around @ months
Undervaluation originates from deferred fees and interest. Continue to monior
8500 14:83 22:00 3045 22.00 7.25 29.95' 3578 2200 1386 8.60. - - - sales efforts.
330 732 433 650 433 188 633 644 433 153.3 136 - - -
2270 718 9.88 1478 9.99 4.28 1447 16.67 899 150.0 478 - - -
Na arkdown suggested. This portfolin consists of two, Class B office
buildings in Southfield, Michigan, Travelers | and Il. Current occupancy as of
February 29, 2008 is 67% at Travelers | and 0% at Travelers Il The previous
tenant, Callins & Alkman, exercised their termination right on 11/30/07, caus ng
the building to become vacant. Early in 2007, Jones Lang LaSalle marketed
Travelers | &l for sale. Offers were made in the $80/ SF range; however
Lehman rejected and took the buidings off of the market. Lehman owns
Traveler's | and Il 100%. Per discussion with the business Kojaian right buy
3190 a0 46,86 876} 3160 - aran 3190 | 2868 58.9 16.74)] - - - us out. Continue to monitor
s 13 15,04 2697 2 X g N 67 - 00} N - - -
5 ] 20 70 B g 2 013 | , , , ,
B0 80 ] 5T} .00 60 7 105.0 | - - - -
08D 097 i0:30 10.30 X T.an 1 5 98 - - - -
&7} 67 55 5 - 55 5 102 - - - -
b 18 8a 29 B 6] 8 71 {047 , - - -
No rarkup suggested. Construction of new building completed in Culver Cy,
CA and final CO's issued. Remaining construction Ioan proceeds to be fundzd
$280K, with final draw expected in late March 2008. Discussions still being
held for Days of Our Lives and Young and Restless, although progress is
moving slowly, Sponsor very optimistic that a deal will be done.
Undervaluation originates from deferred fees and interest. Continue to
8033 8.72 12:45 21:456 1255 8.170 21:25; 21.67 1255 1778 9:35 REK - - - rmanitor.
B 599 2184 7490 = 3 P - 103 N (0007 N - - -
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SINGLE FAMILY WHOLE LOAN PRICE VERIFICATION (Capped)

No markup suggested. The property is a 3,723 acres land play located in the
heart of Orange County within the city of Invine, CA. Currently working tawards
entitlerents. Based upon the business's review of the California land market,
this position was marked down by $15M in February. Continue to monitor
57531 g 69.13 267,12} 267,12 - 26719 27536 | 267.12 970 10:74 efforts
No markdown suggested. The property is a 4,723 acres land play located in
the heart of Orange County within the city of Ivine, CA. Currently working
#4955 - 76 74 24 3 24351 250 24251 970 j 8| towards Continue to monitor efforts
545 0.00: = 5 1 942
0256 2 1B 1 17 - T72ar] 17 17241 T00.0
i) - B 7 7| 07
27 - 2 1 E]
74 B 5 7 67
8 2 Tg - i 8 72
a7 - 0 40 B 4 4 a7
77 043 4 72 2 7 6 L] ]
5107 745 74 1832 1745 0.7 8.2 9.0 17 4 109 78
No markdown suggested. Gilbert Town Center is a 36.64-acre site located at
the Southeast comer of the intersection of Warner and Gilhert Roads, adjacent
to the Civic Center and Municipal Buiding in Gilbert, AZ. The development is
envisioned to include approximately 1,206 residential units (198 lofts, 528 one-
bedroom flats, and 480 studios), 184,160 square feet of commercial space
and 300 small residential offices of 180 sf each. The loan was extended for 3
1735 214 1041 TR g 177 177 1241 84 vears in Noverber 2007. Continue to monitor.
3400 154 T84 AT =z i 187 1847 L]
067 R} 132 1313 0.0 T 13.0 343 | 055 |
B B 7 52 0.7 7 62 1163
T0.00 4 4 41 B 4 41 103
i} 5 1 i 10 057 7 7 0] 1335
No markdown suggested. The Property is a vacant .44 acre parcel of land
situated in the Piper Ranch Business Park, an the NWC of Piper Ranch Rd
and Otay Mesa Bivd, located in the Otay Mesa area of the city of San Diego,
CA. Seven units have closed and one is under contract, There are 45 unsald
urits. VCC and Grubb and ENlis/BRE have instituted a price cut on select units
and a rent-to-own program. Also, much of the interest in the project has came
from Mexican buyers, so Grubb has been using a bi-ingual loan broker to help
olitain financing. Of the twa incentive programs, Grulah believes the rert-to-
own pragrarm will work best since most buyers don't have the down payment
maney. Per review of most recent IRR model, LE's pasition is valued
1254 g 158 TEIB 25 - 1254 1 1217 78 Continue to monitor,
58 z 4 i/ 58 X ] 93
9 7 57 57 B 7] oot |
20 1 20 z 9] s
.36 T 7 473 - 7 T 14.73 a7
52 & 51 X & il a0
39 25 3% B 039 0.27 18
No markdown suggested. Callateral is comprised of 14 three and four-story
apartment huildings located in Manassas Park, VA, As of September 30, 2007,
the Subject was 814% occupied up from an al time low of 75%. Partner has
also put a cap on the exposure to corporate housing units at 15% ar 53 units.
The rental market in the DC suburban area continues to out-pace the rest of
the country and is considered to be strong with a vacancy rate of only 5.5%
Therefore, itis expected that the subject will be able to recover and lease back
B 297 3,79 450 - - B - - - to a stabilized occupancy in line with the market. Corntinue to moritor
i 017 L] 26:79]. 7 3800 X 3378 7667 | 2e7a | 1045
1651 0.25 .93 980 560 B 50 8.75 860 1012
BT 019 684 643 543 z 643 6,80 643 973
No markdown suggested. Scotrsdale Technology Center (*Scottsdale Tech)
cansists is an existing suburban office project consisting of 152,000 square
feet in three adjacent ane story buildings, situated on a 14.1 acre site in the
City of Scottsdale, Arizona. The property is currently 50% occupied. The Go-
Daddy Inc. existing lease of 50,500 sf terminates in August 2008, but they are
currertly negotiating a 33 month renewal (55k f, $23/psf wi$0.50inc, $10T1,3
ma. free), which terms were assumed in valuatian. Additionally, borrower is n
early negotiations with Mabilty Electronics (17k sf, $23 50/psf wé0.50inc,
$22Ti, & mo. free). CB, Cushman, and Grubbé. Elis were all appraached
regarding the listing for sale. Based on most recent review, position was
348 145 655 .05 248 - 248 248 215 04 marked down by $1rmim in May-08.Continue to monitor.
053 .05 053 044 644 X .44 053 042 886
No mark-up necessary. The 1,348 room Portfalio consists of five full-service
hatels buit between 1961 and 1967, located in Houston, TX, Tulsa, OK,
Memphis, TN and Nassau, Paraise Island Bahamas. Consulidated asset
with na previous impairment. PSAs have recently been signed for the Memp1is
Holiday Inn Select and Tulsa Holiday Inn Select for $11,600,000 and
$5,450,000, respectively. According to Gencarn, these properties are expected
7400 037 6353 5971 5a 7 - 5971 6087 | 5971 9.7 741 to be sold in June, 2008 Continue to manitor sale
2.1 0.25 05 7 105 071 6 126 105 | 1159 18
7736 008 7122 R B B 1844 7029|1944 96.2 158
No mark-down suggested. The collateral s a 127-acre, 18-hole goff course,
known as Emerald Dunes Golf Club, and a contiguous 4-acre parcel of
unimproved land lacated in West Palm Beach, Florida. Clubhouse
canstruction is complete. As of 5/15/08 there are 53 paid memberships aut of
a projected total goal of 250-350 mermbers, with the most recent mermber
signed in March 2008. Per review of most recent IRR model, LE's position is
45 3 45 : 45 4 4 0 valued Continue to monitor,
19 25 79 E 79 7 4 B
3570 {iF] T T 407 2 407 T T4.07 5
89 58 28 049 E 147
55 7D ) - 7
54 06 7 54 0.18; 1
7728 5 T TIER] - 12EB 2 i T T
50 51, . =
0657 85 3 34173 - 3 EZ]
1418 96: 23 E 823 102
45 75 39 E] 45491 2 4 3785 | 1006 |
6324 B a3 Ta40] 68 5 B 57.07 il 175 ]
1285 2 13 el - T 1150 89.3 125
1360 007 15 411 360 B 1 1 137 93.2 (0.78)]
No mark-up suggested. The Project consists of the acquisition of
cammercial building to be converted into a 5 Star, 275 raom luxury hotel, wit1
48,057 SF of retail space. Currently project s in predevelapment stage, and
owner is attemnpting to finalize the potential managerment company. Borrower
recently excercised the first of three six-month loan extensians. They are sti
praceeding with the development, however, they have not spent any of the
budgeted pre-development funds, only tax and insurance. Undervaluation
prirmarity results from deferred fees that will not be recognized until paymentis
352.22 2,80 20447, 28230 282.30 = 262:30 28335 | 28230 1007 TA7 imminent. Continue to monitor.
337.08 2 244.05 I BERE VLN, - 70697 23243 | 27087 985 200
10487 5 4124 74T aTAT - 3741 3927 | 3741 953 .74
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SINGLE FAMILY WHOLE LOAN PRICE VERIFICATION (Capped)

0.09
st
No mark-up suggested. The subject property is a 22.2-acre site currently
develaped as Cancordia Urniversity of Austin and contains 19 structures for a
small private university. Current revenue activity includes a signed purchase
and sale agreement of 418,000 developable square feet with AMLI who intends
to buid a 315-unit apartrent building with ground level retail and a
management contract draft with a hatel management group. Demaltion of
existing improvements has nat started and the University is scheduled to begin
\Vvacating the appropriate buildings starting 5/15/08. Undervaluation originates
{epn 6,05 2041 3993 2.3 9302 3534 | 2981 11238 | 51 from deferred fees and interest. Cantinue to maritor
460 019 AT AR ST .07 1190 1150 1187] 105 7] - - - -
8 0,74 ai 53 At 0.12 53 3 135 7 - - - -
7366 050 .10 7a89]. 7263 - 3.3 7397 7 101 155 | , , , ,
077 2 6 63 83 - 83 i 1351 - - - -
3478 0.25 9010 TB0A] B8 1800 1939 1 | - - - -
1396 .11 i) 74 iF3 2 12 5 1301 - - - -
o B 75 EXTS g8 5 £ 357 3 RED , , , ,
508 757 1066 SERGE] SSRNETI O] 7151 127410 T 44 - - - -
67 - 23 T8 9 B 5 212 1 11| - - - -
7778 {EE] 70.29 918 k] 5 19 993 E] 0451 | - - - -
No mark-up suggested. Laurel Cove will consist of 820 single farmily residervial
lats, a 31,200 SF clubhouse, a 6,600 SF fimess center, a 2,375 SF tennis
profeoffee shop, a 3,300 SF sales center, and a par 72, 7,200 yard Greg
Norman Championship Golf Course. Lot and galf course constructian
contracts have been signed and the golf course contractor anticipates the
caurse to be completed by December, 2008, The sales office is cormplete and
operational. Final plats will be approved by June 2008 at which point builders
will begin taking dawn lots and the sponsar will close an any pre-sol
“cansumer lats". Atotal of 500 lats are currently under contract to be taken
dawn hy five semi-custom home builders and three custom home builders
1950 4000 7443 7a:34] 74y 3,40 7832 7950 | 7443 | 1105 6.01 - - - Undervaluation due to deferred fees and interest. Continue to monitor.
2198 756 1669 1BAQ] 1658 160 76.39 1845 | 1659 | 1164 2.76 - - - -
No mark-down suggested. Xanadu will be an upscale retail and entertainment
camplex located on a 104-acre parcel in Meadowlands, New Jersey, adjacent
to the Meadowlands Sports Complex. The project is approximately 50%
complete. Currently, construction progress is tracking in line with the latest
canstruction schedule, which indicates al buidings completely enclosed and
weather-tight by April 30, 2008, with a grand apening date of Novernber 20,
2008. While Anchor leasing is somewhat behind profarma, in-line leasing is
ahead resulting in a net positive Year 1 and Year 3 Aggregate Rent Revenue
Projections. Additionally, while actual executed leases for bath anchar and ir-
line space is beind plan, the Sponsar is stillin advanced discussions with
Ileases representing space in excess of Spansar proforma. Continue to
353 E 9563 bl 204i - 2 24 2041 83 - - - maritor.
5350 6.6 E 3666 153 £ 3 3686 | 1094 | - - -
1511 7 a7 0,22 7] o8 - - -
1559 T T T2 : 1 T T g - - -
o0 Ji} - 7 - - -
fiv} B 53 X - - -
08 013 1 1 1260 : 1 12 1 1 - , ,
it 1.6 T T 671 2 1 17 1 1 - - -
52 B 4 3975 5 E] 40 397 - - -
057 2 1 i 1555 - T 17 1 R - - -
£3.90 5 51 B - - -
B30 - T T 802 2 i T T - - -
6744 B 93 - - - -
1500 2 T 75 - - - -
7654 - T4RA T 319 B 1 T T - - -
900 740 3150 7 500 2 1 1 1 - - -
No markup suggested. New deal incepted in September. The collateral s the
8,000+- acre site located in Moonlight Basin, Mantana. On gaing development
of ski resort and residential units located in Montana. Per AM: Development at
Moonlight Basin has slawed considerably as it is now winter. The majority of
the work being completed is for the entitiemnent and planning for developmert
which will be underway this year. There have been three unt closings in 2008
4213 2405 7 gadi] 7360 293 764 94 735 109 - - - for $5.7M. Continue to monitor.
a0 2 7 71 - 7 7 78 - - -
7383 066 & & 52.08 E 5201 5 52.01 100 - - -
3 - §ii} 2 7 7 8 - - -
85 0.40: 85 = A 8 3 - - - -
35 2 35 - 3 8 7 - - - -
19.08 1045 5 B 18.09 E 10:0¢ 1 19.0f 5 - - - -
115 - T T 075 5 {iny 1 10.7 75 | 071 - - - -
18 T8 15 00 T T 1050 | - - - -
287 703 i i 24T - 729 T 125 100.1 | )75 | - - - -
% - 6. B 5 5 85 1.7 - - - -
470 - T T 470 2 747 T 4.7 764 | ] - - - -
2500 = 2 2 2082 = 208! 20 51 20! 100. 175 - - - -
a0 2 - 1 ] 1 551 - - - -
0.01 £l E 7 7 7 1 i] - - - -
- 4 2 1 0 - - - -
7 ) 7 G 7 7 7 4 - - - -
178 0.3 3 1 7 - - - -
i) B 1 1 - - - -
50 - T T 451 2 i T 451 - - - -
2145 B 1 1 1464 5 T 1 1 105.0 | - - - -
a0 2 5% - 1005 | - - - -
45 X 28 B 96 , , , ,
G - v} 2 7 5.3 | - - - -
3613 B 1 1 1752 5 1752 1 1 105 - - - -
3354 2 - 4 1 - - - -
3731 5 B 1 - - - -
3700 - 2 1 - - - -
6260 B a E] . 5 E] 3 3 - - - -
5761 a4 4 4 43 B 0 42 4221 102 - - - -
758 X 2 z 27 7] s - - - -
251 =z B2 - 17 7 97 0:05) - - - -
32 7 2 23 B 0 2 75 (@.07) - - -
B2 i B E] 0 75 (128} - - - New Deal oriainated in May. Not set up in database vet
7443 4 EER] 2443 - 7 24 204 63 7.6 - - -
2126 bl 247 3176 X 7 21 177 a7 i - - -
1148 8 80 B 2 18 755 @.13) - - - New Deal oriainated in May. Not set up in database vet
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Analysis Date:

April 30, 2008

2.803%

Kojaian-ANR One Woodward

First

9/1/2004

QFFICE:

FirstOFFICELTVS

6.27%

148.8%

75.3%

10.61

2 |QZ23B |One Woodward Ave - second Office Second 9.74 0.0 2242 10/1/2001 Y 294 294 32.15 2242 14.10 20.20 [OFFICE LTV4 SecondOFFICELTV4 12.18%| 228.0% 159.0%
3 RX32 Kojaian - Shelby Land First 24.80 545 13.52 - 9/22/1998 Y 2270 18.32 24.80 13.52 11.18 20.27 |OTHER: LTV4 FirstOTHERLTV4: 14.05%) 221.7% 120.8%
4 |SD48 415 Hamburg Land Other 1.38 0.6 0.01 - 8/28/1996 N 138 0.00 1.38 0.01 10.00 12.00 |OTHER LTV1 OtherOTHERLTV 15.80% 13.8% 01%
5 |SH79 GUILFORD CTR- GREENSBORO Office First 11.78 87.0 10.25 - 12/29/1999 N 1145 11.45 11.78 10.25 30.00 30.00 |OFFICE LTV FirstOFFICELTV] 5.30% 39.3% 34.2%
6 |SJ42 Kojaian - Alpha Tech Land First 6.25 76.8 4.80 - 1/27/2000 Y 500 3.55 6.25 4.80 212 3.23 [OTHER: LTV4 FirstOTHERLTV4 4.05%| 294.6% 226.3%
7 |SJ77 Kojaian - Van Buren Industrial Industrial Mezz 1.28 0.0 - 35.00 2/8/2000 Y 128 1.31 36.28 35.00 35.95 41.71 [INDUSTRIAL = [LTV4 MezzINDUSTRIALLTV4 2.85%| 100.9% 97.3%
8 |sJs0 Kojaian - Farmington Hills PUD Land First 23.64 38.1 8.99 - 2/9/2000 Y 2364 12.59 23.64 8.99 11.38 18.33 |OTHER LTV3 FirstOTHERLTV: 2:80%| 207.6% 79.0%
9 |Sm38 Kojaian - Northville Tech Park Land First 13.75 62.7 8.62 - 5/4/2000 Y 1375 10.68 13.75 8.62 1017 16.47 |OTHER LTV3: FirstOTHERLTV: :80%| 135.2% 84.7%
10 |sm89 Kojaian-New Van Buren Industrial Land First 1.00 100.0 1.00 - 5/17/2000 Y 1.00 1.00 1.00 1.00 1.05 1.05 |OTHER LTV4 FirstOTHERLTV4: 14.06% 95.1% 95.1%
11 [SNO6 ARGENT VENTURES TELECOM LINE Other Other 1.21 0.7 0.01 - 11/30/2003 Y 212 1.24 1.21 0.01 0.01 0.01 |Other LTV4 OtherOtherLTV4 19.05%) 999.0% 95.2%
12 [SN75 KOJAIAN MOWG Industrial First 5.95 814 4.84 - 8/9/1996 Y 595 4.84 5.95 4.84 3.57 4.96 [INDUSTRIAL [ LTV4 FirstINDUSTRIALLTV4 7:85%| 166.6% 135.6%
13 |sQ51 Romulus Airport Land Land First 9.00 50.0 4.50 - 8/29/2000 Y 9.00 4.50 9.00 4.50 9.82 14.07 |OTHER LTV FirstOTHERLTVA 10:80%: 91.6% 45.8%
14 [SS96 Milford West Retail Land First 11.15 916 10.21 - 12/14/2000 Y 1115 11.16 11.15 10.21 8.01 14.15 |OTHER LTV4 FirstOTHERLTV4 14.05%) 139.2% 127.5%
15 [sT72 Kojaian Mezzanine Consolidated Other Mezz 15.93 0.0 0.00 - 5/8/2000 Y 2393 17.29 15.93 0.00 3.22 9.58 |Other LTV MezzQtherL TV 15.80%) 495.2% 0.0%
16 [ST92 Kojaian - Earhart Dev. Associates - Ann Ar|Office First 24.81 80.7 20.03 - 1/16/2001 Y 950 9.51 24.81 20.03 23.60 33.90 [OFFICE LTV3: FirstOFFICELTVS 6:27%{ 1051% 84.9%
17 [suo2 Breakers @ Edgewater SR LIVING Second 21.62 15.0 3.25 2222 5/1/1995 N 2162 6.21 43.84 2548 33.79 33.79 |OTHER: LTV3: SecondOTHERLTVS 17:80%) 129.7% 75.4%
18 |sws0 Milford East Retail - Kojaian Land First 117 0.0 0.00 - 5/8/2001 Y 921 6.24 117 0.00 0.86 0.98 |OTHER: LTV FirstOTHERLTVA 10.80%) 135.9% 0.0%
19 [TA53 PCCP Asset Holdings Working Capital Other Other 0.00 100.0 0.00 - 11/30/2003 N 019 - 0.00 0.00 0.00 0.00 [Other LTV4 OtherOthert TV4: 19.05% 95.2% 95.2% [new
20 |TC84 CITIGROUP KOJAIAN Office First 27.50 63.3 17.40 - 12/1/2001 Y 19.50 19.40 27.50 17.40 20.30 27.10 |OFFICE LTV FirstOEFICELTVS: 6.27%| 135.5% 85.7%
21 |TH8 T-Rex Line of Credit Other Other 11.36 18.5 210 - 7/11/2002 Y 212 215 11.36 210 5.79 5.61 [Other LTV OtherOtherk TV1 16:80%) 196.3% 36.3%
22 |TK78 3801 BOREN DRIVE GREENSBORO Office First 3.83 61.9 237 - 9/26/2002 Y 383 237 3.83 237 4.06 4.96 |OFFICE LTV FirstOFFICELTV 5.30% 94.4% 58.4%
23 |TN18 Clocktower Place I Multifamily Second 511 437 223 5.64 3/1/1997 N 511 222 10.75 7.87 14.36 14.36 |Muttifamily LTV1 SecondMultifamily LTV 10:30% 74.9% 54.8%
24 |TUOS Shelby Il Debt Industrial First 5.91 98.4 5.81 - 7/1/2003 Y 978 9.68 5.91 5.81 6.71 8.67 |INDUSTRIAL: = [LTV3 FirstINDUSTRIALLTVS 7.02% 88.0% 86.6%
25 |UB49 620-640 Fleet Street Senior Land Second 12.66 69.2 8.77 21.53 1/1/2004 N 12.83 9.70 34.19 30.29 67.96 243.04 [OTHER: LTV SecondOTHERLTVA 16.80% 50.3% 44.6%
26 |UCO1 Monument Realty Line Other Other 43.47 83.7 36.40 - 12/23/2003 Y 335 3.35 43.47 36.40 45.65 89.85 |QOther LTV3 OtherOtherL.TV3: 17.80%: 95.2% 79.7%
27 |UC78 Hyatt Regency Cincinnati Hotel First 33.75 793 26.78 - 1/1/2004 N 3249 29.40 33.75 26.78 35.00 36.00 [Hotel LTVE FirstHotellL TV3 6.27% 96.4% 76.5%
28 |UG16 WDH Howell LLC (Conduit Loan Repurchagq Industrial First 8.29 59 0.49 - 4/30/2004 Y 829 - 8.29 0.49 4.37 1.00 |INDUSTRIAL: = [LTV1 FirstINDUSTRIALLTVY 5:80%| 189.4% 11.2%
29 |UZ64 Westmoor Club Other First 0.00 100.0 0.00 - 5/26/2004 Y 965 9.55 0.00 0.00 0.00 6.00 |Other LTv4 FirstOtherlL.TV4 14.05%] 100.0% 100.0%

CONFIDENTIAL TREATMENT REQUESTED BY

LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985755




30 |VA35 Idlewood Apartments Multifamily First 11.04 101.4 11.20 - - 7/30/2004 N 11.59 12.23 - 11.04 11.20 14.46 14.54 |Muttifamily LTV3 FirstMultifamilyLTV3 6.27% 76.3% 77.4%
31 |VC77 Northside Shopping Center Retail First 6.79 100.0 6.79 - - 8/1/2004 N 7.58 7.58 - 6.79 6.79 713 7.13 |Retail LTV4 FirstRetailLTV4: 7.18% 95.2% 95.2% [new
32 |VC79 Main Place Office First 4.40 876 3.85 - - 8/1/2004 N 547 4.93 - 4.40 3.85 4.05 4.05 [OFFICE LTV4 FirstOFFICELTV4 7:18%| 108.7% 95.2% [new
33 |VE13 Watergate Hotel Mezzanine Hotel Mezz 9.00 96.7 8.70 43.70 - 8/23/2004 Y 022 - - 52.70 52.40 70.99 72.52 |Hotel LTV2 MezzHotelLTV2 11.30% 74.2% 73.8%
34 |VE37 Monument View Mezzanine Land Mezz 13.20 99.5 13.13 14.33 - 8/30/2004 N 11.20 11.20 - 27.52 27.46 31.64 50.31 [OTHER: LTV3 MezzOTHERLTVS 17.80% 87.0% 86.8%
35 |VF79 Houston Apartments Multifamily Mezz 11.75 793 9.32 40.00 - 10/8/2004 N 10.50 10.40 - 51.75 49.32 45.20 47.40 |Multifarsily LTV4 MezzMultifarmilyLTV4 12:18%) 114.5% 109.1%
36 |VG40 Las Vegas Mart Land First 2095 98.6 20.65 - - 10/24/2004 Y 1178 11.48 - 2095 20.65 65.00 65.00 [OTHER: LTV1 FirstOTHERLTVA 10:80% 32.2% 31.8%
37 |VG42 Hilton Portfolio Hotel First 413 120.3 4.96 - - 10/25/2004 N 13.50 13.23 - 413 4.96 9.90 9.60 |Hotel LTV FirstHotelLTV1 5.80% MN7% 50.1%
38 |VH34 222 Broadway Industrial Mezz 9.51 100.0 9.51 50.87 - 11/1/2004 N 174 1.74 - 60.38 60.38 73.79 88.92 [INDUSTRIAL [LTV3 MeZZINDUSTRIALLTVS 12.02%: 81.8% 81.8%
39  |VvK93 Teachers Senior Loan Office First 54.15 89.8 48.64 - - 2/1/2005 Y 109.25 109.74 - 54.15 48.64 31.90 71.00 [OFFICE LTV4 FirstOFFICELTV4 7:18%| 169.7% 152.5%
40  |VK94 Teachers Junior Loan Office Mezz 18.13 0.0 0.00 67.76 - 2/1/2005 Y 15.00 15.25 - 85.89 67.76 31.90 71.00 [OFFICE LTV4 MezzOFFICELTV4 12:18%| 269.2% 212.4%
41 |VN89 Palm Desert Office First 2.16 83.6 1.81 - - 3/28/2005 Y 146 1.23 - 2.16 1.81 4.86 5.53 [OFFICE LTV FirstOFFICELTVY 5:30% 44.4% 371%
42 |VOi15 FLORIDA REALTY INVESTMENT LOC Other Other 0.76 97.4 0.74 - - 4/1/2005 N 020 0.18 - 0.76 0.74 0.80 0.80 [Other LTv4 OtherOtherL.TV4: 19.05%: 95.2% 92.7%
43 |VO94 Ocean Ranch Office First 10.40 98.1 10.20 - - 5/30/2005 Y 383 3.46 - 10.40 10.20 10.48 12.43 |OFFICE: LTV4 FirstOFFICELTV4 7:18% 99.2% 97.4%
44 |VQ20 PCCF American River Commons Office First 3.45 97.2 3.35 - - 4/1/2005 N 6.93 6.93 - 3.45 3.35 9.34 6.98 |OFFICE LTV FirstOFFICELTV1 5.:30% 36.9% 35.9%
i Land First 8.75 100.0 8.75 - - 4/1/2005 Y 391 3.45 - 8.75 8.75 7.48 9.65 [OTHER LTv4 FirstOTHERLTV4 14.05%) 117.0% 117.0%
Office Mezz 11.95 99.6 11.90 58.17 - 6/30/2005 Y 1179 11.74 |No - 70.12 70.07 148.50 101.86 |OFFICE LTV MezzOFFICELTVY 10.30%: 47.2% 47.2%
Multifamily Mezz 20.80 0.0 0.00 726.30 - 11/16/2001 N 35.00 4.38 - 747.10 726.30 641.29 641.29 [Multifamily LTv4 MezzMultifamilyLTV4 12:18%) 116.5% 113.3%
Land First 270.62 93.1 251.96 - 348.77 | 7/30/2005 N 153.91 152.64 348.77 619.39 600.73 1,215.20 2,813.97 |OTHER LTV FirstOTHERLTVA 10:80% 51.0% 49.4%
Land First 250.00 98.5 246.19 - 365.79 | 7/30/2005 N 25000 | 246,192.72 365.79 615.79 611.98 1,215.20 2,813.97 |OTHER LTV FirstOTHERLTVA 10.80% 50.7% 50.4%
50  |VU34 ROCKLIN Land First 5.79 923 5.34 - - 7/30/2005 Y 224 1.79 - 5.79 5.34 5.40 6.98 [OTHER: LTV4 FirstOTHERLTV4: 14.08%) 107.2% 98.9%
51 |W29 LODGE AT RANCHO MIRAGE Hotel First 157.48 99.1 156.01 - - 7/30/2005 N 35.00 34.65 - 157.48 156.01 188.46 258.90 [Hotel LTV FirstHotelLTV3 6.27% 83.6% 82.8%
52 |Vv44 VCC LAS VEGAS Office First 244 88.8 217 - - 8/31/2005 Y 296 2.69 - 244 217 4.59 5.67 |OFFICE LTV FirstOFFICELTVA 5.30% 53.2% 47.3%
53  |VW28 EL DORADO Land First 1.31 894 1.18 - - 8/31/2005 Y 062 0.48 - 1.31 1.18 3.96 3.82 [OTHER: LTV FirstOTHERLTVA 10.80% 33.2% 29.6%
First 263 946 249 - - 8/31/2005 Y 050 0.36 - 263 249 1.75 261 [OTHER: LTV4 FirstOTHERLTV4: 14.05%) 149.9% 141.8%
Mezz 8.00 45.8 3.66 52.00 - 9/30/2005 N 800 7.92 - 60.00 55.66 57.78 47.78 |OFFICE LTv4 MezzOFFICELTV4 12:18%) 103.8% 96.3%
alji Other 3.49 100.0 3.49 - - 10/31/2005 Y 093 0.93 - 3.49 3.49 3.67 3.50 [Other LTV4 OtherOtherlTV4 19.06% 95.2% 95.2%
57 |VY99 Winlen Oaks SR LIVING First 1.74 M1 0.71 - - 9/30/2005 N 172 0.70 - 1.74 0.71 1.72 1.72 |OTHER LTV FirstOTHERLTVA 10:80%| 100.7% 4M1.3%
58 |WA82 WAIKOLOA Land First 16.61 98.7 16.40 - 16.61 | 11/30/2005 N 1515 14.94 16.61 33.22 33.01 67.53 98.64 [OTHER: LTV FirstOTHERLTV 10.80%: 49.2% 48.9%
59 |WB0O GILBERT TOWN CENTER Land First 2095 97.8 20.48 - - 11/30/2005 Y 19.97 19.97 - 2095 20.48 24.30 29.67 |[OTHER LTV FirstOTHERLTV3 12:80%: 86.2% 84.3%
60 |WB26 VEGAS LAND MOTEL Hotel First 18.50 914 16.92 - - 1/31/2006 N 18.50 18.32 - 18.50 16.92 34.00 34.00 [Hotel LTV FirstHotellL. TV 5.:80% 54.4% 49.8%
61 |WB63 681 5TH AVE JUNIOR MEZZ Office Mezz 12.51 96.4 12.06 91.00 - 12/31/2005 N 887 8.55 - 103.51 103.06 122.14 188.91 |OFFICE LTV3 MezzOFFICELTV3 11.27% 84.8% 84.4%
62 |WC18 |WINDSOR LOAN Other First 0.59 100.0 0.59 - - 12/31/2005 Y 200 2.00 - 0.59 0.59 1.64 4.62 [Other LTV FirstOtherL TV 10.80%: 36.2% 36.2%
63 |WC20 |VENTURE CORPORATION Other First 1.36 100.0 1.36 - - 12/31/2005 Y 350 3.50 - 1.36 1.36 10.00 10.00 |Other: LTV FirstOtherL TV 10:80%: 13.6% 13.6%
64 |WD18 BRENTWOOD Land Mezz 2.00 99.0 1.98 9.52 - 1/31/2006 Y 200 1.98 - 11.52 11.50 17.60 33.86 |[OTHER: LTV2 MezzQTHERLTV2. 17:30% 65.5% 65.4%
65 |WD23 OTAY MESA WHOLE LOAN Land First 19.65 98.9 19.42 - - 1/31/2006 Y 223 2.01 - 19.65 19.42 2472 23.88 |[OTHER: LTV3 FirstOTHERLTV3 12.80% 79.5% 78.6%
66 |WD55 PALMDALE WHOLE LOAN Land First 7.28 98.1 714 - - 2/28/2006 Y 031 0.20 - 7.28 714 6.71 9.22 [OTHER: LTV4 FirstOTHERLTV4: 14.05%) 108.5% 106.4%
67 |WEQ9 SNOQUALMIE WHOLE LOAN Land First 5.07 97.5 4.94 - - 3/31/2006 Y 1.10 0.98 - 5.07 4.94 7.54 9.70 [OTHER LTV2: FirstOTHERLTV2 12:30%: 67.3% 65.6%

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985756
LEHMAN BROTHERS HOLDINGS, INC.



Discount Rate: 0.08

g
12/31/2008 8.1 8.1 07 07 5.12% 1.43 - - 8.27% 6.12% 0.14 1410 1.57 2233 1410 = 1410 349 - - - - Trimont
12/31/2008 8.1 8.1 07 07 5.12% 041 - - 12.18%: 6.12% 0.07 be 0:47. 9.73 o = - = - - - Trimont
No markdown suggested. The property is located in Shelby Township,
Michigan, approximately 25 miles north of downtown Detroit. Collateral
remaining totals 116.56 undeveloped acres, of which 29.59 acres are being
used for retention areas. The 110,900 sf building at Shelby Ill has recently
been leased to Avon Gear Company for a ten-year term. First year is no rent
but all expenses; years 2-5, $5.75 psf NNN; years 6-10, $6.50 psf NNN.
12/31/2008 8.1 8.1 0.7 0.7 0.00% 8.77 - - 14.05%: 8.12% 1.35 1918 1012 26.04 31.79 1118 5 11.18 (2.33) - - - Lease commenced on 1-1-08. Kojaian may buy us out. Continue to monitor. Trimont
6/30/1999 (106.2) (106.2) 1.5 1.5 0.00% 1.02 - - 15:80% 8.00% 017 10.00: 118 1.45 2.03 1.45 0:46 1.92 1.91 - - - Trimont
6/1/2008 1.1 1.1 01 01 7.00% - 0.49 - 5.30% 7.00% - 30.00 0.49 12.37 12:29 12:29 = 12:29 204 - - - Trimont
The subject is a 20.3 acre parcel of vacant land in Wixom, MI which borrower
can develop with 216,500 sf of speculative buildings or build-to-suits.
Borrower looking to developing site with speculative buildings by obtaining
third party construction financing, which will pay down LB's senior note.
Lehman has a 49% equity interest in the ownership entity. As of 3/7/08, there
are no plans to sell or develop the land. Occupancy at Phase | has been as
high as 62%, but is now down to 42%. Deal Strategy is to improve the land
with five R&D buildings with the 3rd Party construction loan. Kojaian may buy
12/31/2008 8.1 8.1 07 07 0.00% 6.81 - - 14.05% 10.00% 0.42 2:12 7.23 6.56 1227 212 = 2:12 (2.68) - - - us out. Continue to monitor. Trimont
12/31/2008 8.1 8.1 0.7 0.7 0.00% 1.43 - - 12.85%. 10.00% 0.09 0.95 52 35 2.57. 0.95 = 0.95 0.95 - - - Trimont
12/31/2008 8.1 8.1 07 07 0.00% 19.94 - - 2.80% 10.00% 1.59 1138 21:53 24.82 4146 11:38: = 11:38 2:39 - - - Trimont
12/31/2008 8.1 8.1 0.7 0.7 0.00% 10.74 - - 2.80% 10.00% 0.92 1017 11:67 14.44 23.33 1017 = 1097 1:55 - - - Trimont
12/31/2008 8.1 8.1 07 07 0.00% 1.37 - - |- 14.05% 10.00% 0.07 1.05 1.44 1.05 .22 05 0.00 .05 0.05 - - - Trimont
11/10/2019 138.5 138.5 25 25 0.00% - - - 9.05% 0.00% - 0.01 = 1.27 0.76 0.01 = 0.07 0.00 - - - Lehman
12/31/2008 8.1 8.1 07 07 8.50% - - - 7.85% 8.50% - 357 = 6:25 5.97 357 = 3.57 (1:27) - - - Trimont
No mark-up suggested. The subject property is a 148,771-acre parcel of
vacant land in Romulus, MI. The Borrower continues to seek potential buyers
or build-to-suit users. Construction was set to begin in Summer 2007. There is
a 25- acre property to the West of the subject that has been designated for
development as an Indian casino site, however this will take an extended time
12/31/2008 8.1 8.1 0.7 0.7 0.00% 5.26 - - 10.80%: 10.00% 0.60 9.82 5.86 9:45 13.83 9.45 0.35 9.80 5.30: - - - to get approvals and permits to develop. Continue to monitor. Trimont
This development is located across the street from another Kojaian retail
project, Milford Rd. East, which is approaching sellout (one parcel remaining).
The Borrower hopes that the impending sellout of this neighboring project will
lead to increased demand at Milford Rd. West. In an effort to attract buyers
for the larger parcels, the asking price on lots 9, 10, & 11 was reduced from
$450K to $400K/acre. Lots 4A, 4B, 5, & 8 are being marketed at $900K each,
while lots 6 & 7 are currently offered at $950K due to their corner locations.
As lot 1 offers the most desirable location of the remaining parcels, the asking
price on that lot is currently $1.75MM. Talks are continuing with both Kohl's
and Target, who have expressed interest in parcels 9 and 10, respectively.
Talks are also in progress with Tractor Supply Co., who the borrower/partner
has offered a combination of 3 acres at $1.3MM; however that price still may
be to high for them to be able to work a deal. Kojaian may buy us out.
12/31/2008 8.1 8.1 07 07 0.00% 13.57 - - 14:05% 10.00% 0.75 8.01 14.32 1171 23.19 8.01 = 8.01 (2:20) - - - Continue to monitor. Trimont
11/30/2008 7.0 7.0 0.6 0.6 0.00% 9.76 - - 15.80% 5.00% 047 3.22 10:23 16.73 23.86 3.22 = 3:22 322 - - - - Trimont
12/31/2008 8.1 8.1 07 07 0.00% 13.45 - - 6.27% 10.00% 1.67 23.60 1512 26.05 3828 23.60 = 23.60 3.57 - - - - Trimont
No mark-up suggested. The property is a 34-story, 474 unit senior living
facility built in 1988. The loan is a cash flow mortgage that is performing to its
terms. The refinance approval of first lien was denied. Cash flow second will
5/1/2029 2523 2523 25 25 0.00% 16.77 - - |- 17:80% 7.35% 3.97 11.57: 20.74 22.70 27.23 1157 = 11.57 8:31 - - - remain in place. Continue to monitor. Trimont
12/31/2008 8.1 8.1 0.7 0.7 0.00% 0.14 - - -10:80% 10.00% 0.08 0.86 0:22 23 1.29 0.86. = 0.86 0.86 - - - - Trimont
1/0/1900| (1,301.6) 999.0 25 25 0.00% - - - 19:05% 8.35% 0.00 Q.00 0.00 0.00 Q.00 Q.00 = 0.00 (0:00) - - - - PCCP
12/31/2008 8.1 8.1 0.7 0.7 0.00% 7.59 - - 27% 6.12% 1.13 20.30 8.72 28.88 34.73 20:30 = 20:30 2.90 - - - - Trimont
11/1/2008 6.1 6.1 05 05 0.00% 4.90 - - 15.80%: 15.00% 0.86 79 78 11.93 15.82: 579 = 79 : - - - - Trimont
6/1/2008 1.1 1.1 01 01 0.00% 0.25 - - 5:30% 7.00% 0.02 .08 128 4.03 4.09 4.03 0.04 .06 . - - - - Trimont
6/1/2033 301.4 301.4 25 25 0.00% 2.80 - - 10:30% 711% 0.91 71 70 5:36 6:82 536 114 50 4.2 - - - - Trimont
12/31/2008 8.1 8.1 0.7 0.7 5.62% 0.06 - - 7.02% 5.62% - .71 0.06 6.21 5.92 5.92 = 92 010 - - - - Trimont
12/31/2099 1,101.4 1,101.4 25 25 0.00% - - - 15.80%: 0.00% - 4644 = 13:30 8.55 8.55 = 8:55 (0:21) - - - - Trimont
No mark-up suggested. LOC is secured by pledges of Monument's interest in
approximately 62 different Monument entities and 19 distinct assets. A
modification officially extended the line through 6/30/2009. As of today, the
permanent portion of the line stands at $25MM, plus the Tranche "B" piece at
$6MM, with the remainder of the outstanding balance comprising the revolver.
6/30/2009 14.0 14.0 1.2 1.2 0.00% 3.70 - - 17:80% 17.00% 8.63 45.65 12.33 45.65 4540 4540 i 45.40 9.00 - - - Undervaluation due to cap 1.05. Continue to monitor. Trimont
No mark-up suggested at this time. Transitional project of a 22-floor, 488-room
full service hotel located in Cincinnati, OH. Borrower is in default as of
11/30/2006. The Borrower has declared bankruptcy, and ultimately will sell the
property in order to pay the loan off. Case is currently in Bankruptcy Court.
Litigation will likely continue for several months to a year. Continue to
11/30/2006 7.0 7.0 1.5 1.5 7.62% - - - 6:27% 10.82% 1.62 35.00 1:62 3544 35.88 35.00 = 35.00 822 - - - monitor. Trimont
11/1/2012 54.1 54.1 4.5 4.5 8.38% 4.53 - - 5.80% 8.38% - 437 4.53 8:70 12.62 4.37 = 4.37 3:89 - - - - Trimont
12/1/2006 7.0 7.0 1.5 1.5 0.00% - - 0.63 14.05%. 0.00% - 0.00 = Q.00 0.00: 0.00: = 0.00 (0.00) - - - - Trimont
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9/1/2010 28.1 28.1 23 23 8.25% 0.08 - - 6.27% 8.25% - 14.46 0.0 115! 11.58: 11.58: = 11.58 0:38 - - - - Trimont
1/0/1900| (1,301.6) 999.0 25 25 0.00% - - - 7:18% 8.35% 1.42 743 1.4 71 .86 .86 = 6.86 Q.07 - - - - Midland
1/0/1900| (1,301.6) 999.0 25 25 0.00% - - - 718% 8.35% 0.92 4.05 0:9: 4.6 45 05 = 4.05 0:19 - - - - Midland
8/23/2007 (8.3) (8.3) 1.5 1.5 0.00% 4.30 - - 11.30%. 18.00% 243 27.29 8.7 9:4 1329 .45 327 1272 4.01 - - - - Trimont
10/9/2008 53 53 0.4 0.4 0.00% 10.19 - - 17:80% 17.50% 1.03 17.31 11.21 13.86 22,57 13.86: 321 17.07. 3:94 - - - - Trimont
Properties are a portfolio containing 3 garden style, multifamily properties in
Houston, Texas. Currently the properties are 82% occupied. Based on most
recent review, position to be marked down by $2mm in May-08. Continue to
11/1/2009 18.1 18.1 1.5 1.5 0.00% 1.27 - - 12:18% 13.00% 2.30 5:20 3.57 12:33 12.76: 5:20 = 5.20 (4:12) monitor Trimont
No markup suggested. Consolidated asset with no impairment. Lehman and
Sponsor have agreed to actively market the land for sale over the next 12
months. The Vegas Land market has slowed down significantly over the past
12 months but deals are closing. Sponsor is also seeking a special use permit
to obtain gaming rights on the land. If approved this will have a positive impact
on the value of the land. The process generally takes around 9 months.
Undervaluation originates from deferred fees and interest. Continue to
4/1/2008 (1.0 (1.0 1.5 1.5 0.00% 9.76 - - 10:80% 15.00% 4.71 65.00 14.47 22.00 30:14 22.00 698 28.98 8:33 monitor sales efforts. Trimont
11/1/2007 (6.0) (6.0) 1.5 1.5 10.38% 229 - - 5.80% 10.38% - 9.90 2329 4.33 6.49 4.33 1:98 .32 1:35 Trimont
6/1/2009 131 131 1.1 1.1 0.00% 2.52 271 - 12.02% 18.25% 1.89 22.93 712 9.99 14.60: 9.99 4.08 14.06 4.55 Trimont
This portfolio consists of two, Class B office buildings in Southfield, Michigan,
Travelers | and II. Current occupancy as of February 29, 2008 is 67% at
Travelers | and 0% at Travelers Il. The previous tenant, Collins & Aikman,
exercised their termination right on 11/30/07, causing the building to become
vacant. Early in 2007, Jones Lang LaSalle marketed Travelers | & |l for sale.
Offers were made in the $60/ SF range; however Lehman rejected and took
the buildings off of the market. Lehman owns Traveler's | and Il 100%. Per
9/30/2006 (19.0) (19.0) 1.5 1.5 5.49% 13.61 - - 7:18% 5.49% - 31.90 13.61 56.86 65.08 31:90 = 31.90 (16.74) discussion with the business Kojaian might buy us out. Continue to monitor. Trimont
9/30/2006 (18.0) (18.0) 1.5 1.5 11.24% 7.44 - - 12.18%: 11.24% - be 744 19.04 24.10 o = - (0.00) Trimont
4/1/2008 (1.0 (1.0 1.5 1.5 2.88% (0.02) - - 5.30% 6.86% 0.13 4.86 Q11 227 219 219 - 2.18 0.38 Trimont
6/30/2008 20 20 0.2 0.2 711% 0.10 - - 19.05%: 15.00% 0.01 080 011 080 0:85 0:80 0:00 0.80 0.06 Trimont
5/1/2008 0.0 0.0 1.5 1.5 3.13% (0.09) - - 718% 6.86% 0.58 1048 0.49 10:92 10.24 10.24 = 10:24 0:04 Trimont
5/1/2008 0.0 0.0 1.5 1.5 6.61% 0.04 - - 5.30% 6.61% - 9:34 0:04 3.62 3.55 3.55 = 3.55 0:20 PCCP
5/1/2008 0.0 0.0 1.5 1.5 6.86% - - - 14.05%: 6.86% - 748 = 9:19 7.91 7.48 e 7.48 (1:27) Trimont
No markup suggested. Construction of new building completed in Culver City,
CA and final CO's issued. Remaining construction loan proceeds to be funded
$280K, with final draw expected in late March 2008. Discussions still being
held for Days of Our Lives and Young and Restless, although progress is
moving slowly, Sponsor very optimistic that a deal will be done.
Undervaluation originates from deferred fees and interest. Continue to
10/9/2008 53 53 0.4 0.4 16.11% 9.45 - - 10.30%: 16.11% - 9033 9:45 1255 21.28 1255 8.36 20.91 9.01 monitor. PCCP
8/9/2007 8.7) 8.7) 1.5 1.5 3.63% 6.02 - - 12.18%: 6.63% 0.94 o 6.96 21.84 2417 be e ot (0:00) Trimont
No markup suggested. The property is a 3,723 acres land play located in the
heart of Orange County within the city of Irvine, CA. Currently working
towards entitlements. Based upon the business's review of the California land
market, this position was marked down by $15M in February. Continue to
7/12/2011 38.4 38.4 3.2 3.2 5.13% - - - 5.80% 5.13% - 866.43 =+ 284.15 265:27 265:27 = 265.27 13:31 monitor construction efforts. Trimont
7/12/2011 38.4 38.4 3.2 3.2 5.13% - - - 5.80% 5.13% - 849:42 e 262.50. 245.06 245.06 = 245.06 (1:13) - - - - Trimont
7/1/2008 20 20 0.2 0.2 6.86% - - - 14.05%: 6.86% - 540 = 6.08 572 540 - 5.40 0.08 - - - - Trimont
6/30/2008 20 20 0.2 0.2 7.08% - - - 6.27% 7.08% - 18846 = 165.35 157.69. 157.69. e 157.69. 1.68 - - - - Trimont
8/1/2008 31 31 03 03 9.61% 0.08 - - 5.30% 9.61% - 4.59 0.08 2.57 255 255 = 2.55 Q:38 - - - - Trimont
9/1/2008 4.1 4.1 03 03 8.11% - - - 10.80%: 8.11% - 3.96 e 1:38 1.30 1.30 = 1:30 013 - - - - Trimont
9/1/2008 4.1 4.1 03 03 8.11% - - - 14.05%: 8.11% - 1.78 = 276 258 1.75 - 1.75 (0.73) - - - - Trimont
10/9/2008 53 53 0.4 0.4 11.62% - - - 12.18%: 11.62% - 5.78 = 8.40 7.98 578 e 5.78 212 - - - - Trimont
9/27/2008 4.9 4.9 0.4 0.4 11.63% - - - 19:08% 11.63% - 3.67 - 3.67 339 339 = 3.39 (Q:10) - - - - Trimont
3/1/2027 226.3 226.3 25 25 7.50% 0.42 - - 10.80%: 7.50% - 172 0:42 1.82 1.93 1.72 = 1.72 1.01 - - - - Trimont
12/1/2007 (5.0) (5.0) 1.5 1.5 9.12% 1.34 0.85 - 10.80%: 9.12% - 5092 2:20 1744 1809 1744 0.56 1800 1.60 - - - - Trimont
11/29/2010 31.0 31.0 26 26 0.00% 3.33 - - 12.80%: 5.13% 278 24.30 6:11 21.89 19.46: 19.46: e 19:46 (1:02) - - - - Trimont
9/1/2008 4.1 4.1 03 03 0.00% - 0.19 - 5.80% 10.00% 0.63 34.00 0.81 1943 18.94 18.94 = 18:94 2:02 - - - - Trimont
12/1/2008 71 71 0.6 0.6 14.56% 0.37 - - 11.27% 14.56% - 3113 0:37 13:13 13.09 13.09 = 13.09: 1.03 - - - - Trimont
12/15/2008 75 75 0.6 0.6 0.00% 0.1 - - 10.80%: 10.00% 0.04 1.:64 Q14 0.62 Q.69 062 0.08 0.69 0.09 - - - - Trimont
7/15/2008 25 25 0.2 0.2 0.00% 0.05 - - 10.80%: 6.88% 0.02 10.00 0.07 1.43 1:40 1:40 e 1:40 0:04 - - - - Trimont
7/12/2008 24 24 0.2 0.2 0.00% 0.68 - - 17:30% 15.00% 0.06 8.08 0.74 2.10 2.64 210 Q:53 2.63 Q.65 - - - - Trimont
2/1/2009 91 91 0.8 0.8 8.11% - - - 12.80%: 8.11% - 2472 e 20.63 18.98 18.98 = 18.98 (0:44) - - - - Trimont
3/1/2009 10.0 10.0 0.8 0.8 8.11% 0.16 - - 14.05%: 8.11% - 6.71 Q.18 7.65 7.09 B8.71 - B8.71 (0.43) - - - - Trimont
4/1/2009 1141 1141 0.9 0.9 8.11% 0.00 0.12 - 12.30%: 8.11% - 754 0:12 533 5.00 5.00 be 5.00 0.06 - - - - Trimont
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Weightings

Witd Witd
Wtd Wtd Wtd  Wtd Model Current Wtd Cur  CurVal
Face Basis Mark Price LTV % ITV  DiscRate
0.0062 0.0035 031 o4 0.01 0.00 0.00
0.0029 - 0.00 - - - -
0.0073  0.0045 0.40 033 0.01 0.01 0.00
0.0004 0.0000 0.00 0.06 0.00 0.00 0.00
0.0035 0.0034 0.30 0.36 0.00 0.00 0.00
0.0018 0.0016 0.14 0.06 0.00 0.00 0.00
0.0004 - 0.00 0.03 - - -
0.0069 0.0030 0.26 0.33 0.01 0.00 0.00
0.0040 0.0029 0.25 0.30 0.00 0.00 0.00
0.0003 0.0003 0.03 0.03 0.00 0.00 0.00
0.0004 0.0000 0.00 0.00 0.00 0.00 0.00
0.0017 0.0016 0.14 0.10 0.00 0.00 0.00
0.0026 0.0015 0.13 0.29 0.00 0.00 0.00
0.0033 0.0034 0.30 0.23 0.00 0.00 0.00
0.0047 0.0000 0.00 0.09 0.00 0.00 0.00
0.0073 0.0067 0.59 0.69 0.01 0.01 0.00
0.0063 0.0011 0.10 0.34 0.00 0.00 0.00
0.0003 0.0000 0.00 0.03 0.00 0.00 0.00
0.0000 0.0000 0.00 0.00 0.00 0.00 0.00
0.0081 0.0058 0.51 0.60 0.01 0.00 0.00
0.0033 0.0007 0.06 0.17 0.00 0.00 0.00
0.0011  0.0008 0.07 0.12 0.00 0.00 0.00
0.0015 0.0007 0.07 0.19 0.00 0.00 0.00
0.0017 0.0019 0.17 0.17 0.00 0.00 0.00
0.0037 0.0029 0.26 0.25 0.00 0.00 0.00
0.0128 0.0121 1.07 1.33 0.01 0.01 0.00
0.0099 0.0089 0.79 1.03 0.01 0.01 0.00
0.0024 0.0002 0.01 0.13 0.00 0.00 0.00
0.0000 0.0000 0.00 0.00 0.00 0.00 0.00
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Current
CF

0.72

0.33

0.07

3.86
3.13

Carry
0.02

0.03
0.00
0.00

0.01

0.02
0.02
0.00
0.00
0.01

0.01

0.02
0.00
0.05

0.03
0.00
0.00
0.04
0.00
0.00
0.02
0.01
0.08

0.15

0.14
0.01

0.00

Net
Interest
0.70
0.33

(0.03)
(0.00)
0.07

(0.01)

(0.02)
(0.02)
(0.00)
(0.00)
0.33

(0.01)

(0.02)
(0.00)
(0.05)

(0.03)
(0.00)
(0.00)
(0.04)
(0.00)
(0.00)
(0.02)
0.21
(0.08)

(0.15)

3.72
3.13

(0.00)

(2.33)
1.90
205

(2.68)
0.95
227
1.45
0.05
0.00

(1.27)

5.20

3.37
3.22
4.80

8.31
0.86
(0.00)
3.20
3.69
1.70
4.29
0.13
(0.19)

8.82

8.22
3.89

(0.00)

(0.00)
0.02

0.12)
(0.10)
(0.00)

0.00
0.30

0.01
0.02

0.03
0.02

(0.18)

0.00
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0.0032
0.0020
0.0013
0.0026
0.0039

0.0034

0.0061
0.0012
0.0028

0.0159
0.0053
0.0006
0.0002
0.0030
0.0010
0.0026

0.0035
0.0061

0.0794
0.0733

0.0017
0.0462
0.0007
0.0004
0.0008
0.0023
0.0010
0.0005
0.0049
0.0061
0.0054
0.0037
0.0002
0.0004
0.0006
0.0058
0.0021
0.0015

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

0.0037
0.0023
0.0013
0.0029
0.0044

0.0031

0.0069
0.0017
0.0032

0.0162
0.0000
0.0006
0.0002
0.0034
0.0011
0.0029

0.0040
0.0000

0.0838
0.0819

0.0018
0.0519
0.0007
0.0004
0.0008
0.0012
0.0012
0.0002
0.0055
0.0068
0.0056
0.0040
0.0002
0.0005
0.0007
0.0065
0.0024
0.0016

0.33
0.20
0.1
0.26
0.39

0.27

0.61
0.15
0.28

1.43
0.00
0.05
0.02
0.30
0.10
0.26

0.35
0.00

7.39
7.22

0.16
4.58
0.06
0.03
0.07
0.1
0.10
0.02
0.48
0.60
0.50
0.35
0.02
0.04
0.06
0.57
0.21
0.15

0.34
0.20
0.12
0.37
0.50

0.15

0.85
0.19
0.41

0.94

0.06
0.02
0.30
0.10
0.22

0.61

7.78
7.19

0.16
4.63
0.07
0.04
0.05
017
0.10
0.05
0.53
0.57
0.56
0.38
0.02
0.04
0.08
0.56
0.20
0.15

0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.03
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.04
0.04

0.00
0.04
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00

0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.02
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.04
0.04

0.00
0.04
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00

0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.64

4.46
3.06
0.09
0.01
0.49
0.34
0.90

0.85
1.13

44.41
41.02

0.07
1.86
0.06
0.04
0.07
0.41
017
0.33
227

1.07
1.21

0.49
0.38

0.09
0.06
0.03
0.05
0.02

0.05

0.1
0.03
0.04

0.25
0.00
0.01
0.00
0.05
0.02
0.05

0.02
0.00

2.81
274

0.00
0.09
0.00
0.00
0.00
0.01
0.00
0.01
0.09
0.18
0.02
0.02
0.00
0.00
0.00
0.05
0.02
0.02

2,04
(0.06)
(0.03)
(0.05)
(0.02)

(0.05)

0.11)
0.62
(0.04)

4.20
3.06
0.08
0.01
043
0.32
0.86

0.84
1.13

41.60
38.28

0.06
177
0.06
0.03
0.07
0.41
0.16
0.32
219

(0.18)

(0.02)
1.05

(0.00)

(0.00)

(0.00)
1.16
0.47
0.36

0.29
0.12
0.19
3.89
3.89

(4.12)

8.10
1.35

4.59

0.41

©.00)

15.58
0.89

0.7
131
0.37
0.13
0.1
212

(0.10)
1.01
128
0.10
2,09
0.95
0.08
0.03
0.61

(0.36)

(0.08)
0.1

(0.09)
0.05
0.00

(0.12)

(0.05)

(0.00)

0.1
(0.37)
(0.01)
(0.00)
0.85

(0.00)

(0.33)
142
0.07

(0.08)

(0.01)

(0.01)

(0.03)
0.08
0.35
0.05

eferred fees

k. Position was marked down by $15M in February
k. Position was marked down by $15M in February
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SINGLE FAMILY
Pricing Summary
As of May,31,2008

Retail 1.2% 41.3 40.8 1.1 0.3) 421 98.7
Office 14.0% 476.6 359.2 60.2 12.6 549 4 75.4
Hotel 36.9% 1,256.0 1,209.1 15.3 66.1 1,337.5 96.3
Sr Living 0.9% 31.8 9.9 18.2 1.5 51.5 311
Multifamily 6.4% 218.9 131.5 25.6 38.6 283.1 60.1
Land 34.3% 1,168.3 1,090.7 130.6 101.4 1,400.3 93.4
Industrial 1.5% 511 38.0 11.5 43 66.9 74.5
Telecom 0.0% - - - - -
Other 4.8% 162.3 117.2 22.9 3.9 189.1 72.2
100.0% 3,406.3 2,996.5 285.6 228.0 3,919.9 88.0

(1) Cash @ Risk = Lehman's Basis.

(2) Payoff Fees = Deferred Interest, Deferred Fees Equity Kickers.

(3) Net Interest = Coupon minus cost of funds and capital charge.

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.
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Lien
First
First
First
First
First
First
First
First
First
First
First
First
First
First
First
First
First
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Second
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Second
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Second
Second
Second

mezz
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
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Industry
RETAIL
RETAIL
RETAIL
RETAIL
OFFICE
OFFICE
OFFICE
OFFICE
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
HOTEL
HOTEL
HOTEL
HOTEL
OTHER
OTHER
OTHER
OTHER
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
RETAIL
RETAIL
RETAIL
RETAIL
OFFICE
OFFICE
OFFICE
OFFICE
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
HOTEL
HOTEL
HOTEL
HOTEL
OTHER
OTHER
OTHER
OTHER
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
RETAIL
RETAIL
RETAIL
RETAIL
OFFICE
OFFICE
OFFICE
OFFICE
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
HOTEL
HOTEL
HOTEL
HOTEL
OTHER
OTHER
OTHER
OTHER
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
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OFFICE
OFFICE
OFFICE
OFFICE
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
MULTIFAMILY
HOTEL
HOTEL
HOTEL
HOTEL
OTHER
OTHER
OTHER
OTHER
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
INDUSTRIAL
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LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4
LTV1
LTV2
LTV3
LTv4

Combo

FirstRETAILLTV1
FirstRETAILLTV2
FirstRETAILLTV3
FirstRETAILLTV4
FirstOFFICELTV1
FirstOFFICELTV2
FirstOFFICELTV3
FirstOFFICELTV4
FirstMULTIFAMILYLTV1
FirstMULTIFAMILYLTV2
FirstMULTIFAMILYLTV3
FirstMULTIFAMILYLTV4
FirstHOTELLTV1
FirstHOTELLTV2
FirstHOTELLTV3
FirstHOTELLTV4
FirstOTHERLTV1
FirstOTHERLTV2
FirstOTHERLTV3
FirstOTHERLTV4
FirstINDUSTRIALLTV1
FirstINDUSTRIALLTV2
FirstINDUSTRIALLTV3
FirstINDUSTRIALLTV4
SecondRETAILLTV1
SecondRETAILLTV2
SecondRETAILLTV3
SecondRETAILLTV4
SecondOFFICELTV1
SecondOFFICELTV2
SecondOFFICELTV3
SecondOFFICELTV4
SecondMULTIFAMILYLTV1
SecondMULTIFAMILYLTV2
SecondMULTIFAMILYLTV3
SecondMULTIFAMILYLTV4
SecondHOTELLTV1
SecondHOTELLTV2
SecondHOTELLTV3
SecondHOTELLTV4
SecondOTHERLTV1
SecondOTHERLTV2
SecondOTHERLTV3
SecondOTHERLTV4
SecondINDUSTRIALLTV1
SecondINDUSTRIALLTV2
SecondINDUSTRIALLTV3
SecondINDUSTRIALLTV4
mezzRETAILLTV1
mezzRETAILLTV2
mezzRETAILLTV3
mezzRETAILLTV4
mezzOFFICELTV1
mezzOFFICELTV2
mezzOFFICELTV3
mezzOFFICELTV4
mezzMULTIFAMILYLTV1
mezzMULTIFAMILYLTV2
mezzMULTIFAMILYLTV3
mezzMULTIFAMILYLTV4
mezzHOTELLTV1
mezzHOTELLTV2
mezzHOTELLTV3
mezzHOTELLTV4
mezzOTHERLTV1
mezzOTHERLTV2
mezzOTHERLTV3
mezzOTHERLTV4
mezzINDUSTRIALLTV1
mezzINDUSTRIALLTV2
mezzINDUSTRIALLTV3
mezzINDUSTRIALLTV4
OtherRETAILLTV1
OtherRETAILLTV2
OtherRETAILLTV3
OtherRETAILLTV4
OtherOFFICELTV1
OtherOFFICELTV2
OtherOFFICELTV3
OtherOFFICELTV4
OtherMULTIFAMILYLTV1
OtherMULTIFAMILYLTV2
OtherMULTIFAMILYLTV3
OtherMULTIFAMILYLTV4
OtherHOTELLTV1
OtherHOTELLTV2
OtherHOTELLTV3
OtherHOTELLTV4
OtherOTHERLTV1
OtherOTHERLTV2
OtherOTHERLTV3
OtherOTHERLTV4
OtherINDUSTRIALLTV1
OtherINDUSTRIALLTV2
OtherINDUSTRIALLTV3
OtherINDUSTRIALLTV4

Mezz/Second/O
ther Spread
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%
5.00%

Base Rate
5.55%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.80%
7.80%
7.40%
8.19%
10.80%
12.80%
13.22%
14.43%
5.80%
7.30%
7.02%
7.85%
5.55%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.80%
7.80%
7.40%
8.19%
10.80%
12.80%
13.22%
14.43%
5.80%
7.30%
7.02%
7.85%
5.55%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.80%
7.80%
7.40%
8.19%
10.80%
12.80%
13.22%
14.43%
5.80%
7.30%
7.02%
7.85%
5.55%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.30%
6.30%
6.27%
7.18%
5.80%
7.80%
7.40%
8.19%
10.80%
12.80%
13.22%
14.43%
5.80%
7.30%
7.02%
7.85%

LEHMAN BROTHERS HOLDINGS, INC.

Aggregate:
Discount Rate
5:55%
6:30%
6.27%
7:18%
5:30%
8.30%
6.27%:
7:18%
5:30%
6:30%
6.27%
7:18%
5:80%
7.80%
7:40%:
8:19%
10:80%:
12.80%
13:22%
14:43%:
5:80%
7.30%
7.02%:
7.85%
10:55%
11.30%
11:27%
12:18%:
10:30%
11:30%:
11:27%
12:18%
10:30%:
11.30%
11:27%
12:18%:
10:80%
12:80%
12:40%
13:19%
15:80%
17.80%
18.22%
19:43%:
10:80%
12:30%
12:02%
12:85%
10:55%
11.30%
11:27%
12:18%:
10:30%
11:30%:
11:27%
12:18%
10:30%:
11.30%
11:27%
12:18%:
10:80%
12:80%
12:40%
13:19%
15:80%
17.80%
18.22%
19:43%:
10:80%
12:30%
12:02%
12:85%
10:55%
11.30%
11:27%
12:18%:
10:30%
11:30%:
11:27%
12:18%
10:30%:
11.30%
11:27%
12:18%:
10:80%
12:80%
12:40%
13:19%
15:80%
17.80%
18.22%
19:43%:
10:80%
12:30%
12:02%
12:85%

1M Libor 2.80%
Mezz/ Second/
Other Spread 5.00%
Land Adj. 5.00%
>90% LTV spread 5%
Industry: Groupings:
Office Office Telco and Office
Retail Retail
Multifamily Multifamily
Hotel Hotel
Other Land, Sr Living & Other
Industrial Industrial Telco and Industrial
LTV Groupings
™1 < 65%
LTV2 65% ~ 75%
LTV3 75% ~ 90%
LTV4 > 90%
[inputs from Refi 5/5/2008]
Spreads over 6M Libor All-in Rate
LTV [ tv2 | 1va | LTV4 LTVi [ LTV2 | LTV3 | LTv4
HOTEL 3.00% 5.00% 7.50% 12.50% 5.80% 7.80% 10.3% 15.3%
INDUSTRIAL 3.00% 4.50% 7.50% 12.50% 5.80% 7.30% 10.3% 15.3%
MULTIFAMILY 2.50% 3.50% 7.50% 12.50% 5.30% 6.30% 10.3% 15.3%
OFFICE 2.50% 3.50% 7.50% 12.50% 5.30% 6.30% 10.3% 15.3%
RETAIL 2.75% 3.50% 7.50% 12.50% 5.55% 6.30% 10.3% 15.3%
OTHER 8.00% 10.00% 12.50% 22.50% 10.80%  12.80% 15.3% 25.3%
Weights 65.00% | 10.00% | 15.00% | 10.00%
All-in Comprehensive rates
LTV1 LTV2 LTV3 LTV4
HOTEL 5.80% 7.80% 7.40% 8.19%
INDUSTRIAL 5.80% 7.30% 7.02% 7.85%
MULTIFAMILY 5.30% 6.30% 6.27% 7.18%
OFFICE 5.30% 6.30% 6.27% 7.18%
RETAIL 5.55% 6.30% 6.27% 7.18%
OTHER 10.80% 12.80% 13.22% 14.43%
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MTS ASSET NAME REL . Review (R/UR/TBR/SR/PAID)
QZ23 Kojaian-ANR One Woodward Or
QZ23B One Woodward Ave - second Or
RX32 Kojaian - Shelby Or
SD48 415 Hamburg Or
SH79 GUILFORD CTR- GREENSBORO RELP155 r
SJ42 Kojaian - Alpha Tech RELP215 r
SJ77 Kojaian - Van Buren Industrial RELP93 r
SJ80 Kojaian - Farmington Hills PUD RELP172 r
SM38 Kojaian - Northville Tech Park RELP199 r
SM89 Kojaian-New Van Buren Industrial RELP218 r
SNO06 ARGENT VENTURES TELECOM LINE or A
SN75 KOJAIAN MOWG or
SQ51 Romulus Airport Land RELP245 r
SS96 Milford West Retail
ST72 Kojaian Mezzanine Consolidated
ST92 Kojaian - Earhart Dev. Associates - Ann Arbor Land
SuU02 Breakers @ Edgewater
SW80 Milford East Retail - Kojaian
TA53 PCCP Asset Holdings Working Capital
TC84 CITIGROUP KOJAIAN RELP342 r
T8 T-Rex Line of Credit Or
TK78 3801 BOREN DRIVE GREENSBORO RELP489 r
TN18 Clocktower Place I Or
TUOS Shelby Il Debt RELP214 r
UB49 620-640 Fleet Street Senior RELP307 r
uco1 Monument Realty Line Or
UC78 Hyatt Regency Cincinnati Or
UG16 WDH Howell LLC (Conduit Loan Repurchase) Or
Uz64 Westmoor Club Or
VA35 Idlewood Apartments Or
VC77 Northside Shopping Center 0nr
VC79 Main Place 0 nr
VE13 Watergate Hotel Mezzanine RELP599 r
VE37 Monument View Mezzanine Or
VF79 Houston Apartments Or
VG40 Las Vegas Mart Or
VG42 Hilton Portfolio Or
VH34 222 Broadway RELP617 r
VK93 Teachers Senior Loan RELP126 r
VK94 Teachers Junior Loan RELP126 r
VN89 Palm Desert RELP651 r
VO15 FLORIDA REALTY INVESTMENT LOC or
VO94 Ocean Ranch RELP673 r
VQ20 PCCF American River Commons Or
VQ25 Milpitas RELP657 r
VT21 Culver Mezzanine RELP569 r
VU19 Alliance PJ Sub Mezz 3 REO202 r
vu22 HERITAGE FIELDS or
VU22A Heritage Fields - Bankhaus Or
VU34 ROCKLIN RELP635 r

CONFIDENTIAL TREATMENT REQUESTED BY
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VV29 LODGE AT RANCHO MIRAGE RELP692 r
V44 VCC LAS VEGAS RELP696 r
VW28 EL DORADO RELP697 r
VW51 ELK GROVE VW51 RELP699 r
VY27 Kojaian Oliver Mezz Or
VY49 Munir Walji Line of Credit Or
VY99 Winlen Oaks Or
WAB82 WAIKOLOA RELP715 r
WBO00 GILBERT TOWN CENTER RELP709 r
WB26 VEGAS LAND MOTEL Or
WB63 681 5TH AVE JUNIOR MEZZ Or
WC18 WINDSOR LOAN Or
WC20 VENTURE CORPORATION Or
WD18 BRENTWOOD RELP721 r
WD23 OTAY MESA WHOLE LOAN RELP722 r
WD55 PALMDALE WHOLE LOAN RELP732 r
WEQ9 SNOQUALMIE WHOLE LOAN RELP741 r
WE119 PCCF KAMILOS WHOLE LOAN Or
WE12 AZ Land 72 Or
WE 168 RANCHO COVE WHOLE LOAN Or
WE174 HAVERHILL JUNIOR 1 MEZZ WHOLE RELP520 r
WE175 HAVERHILL JUNIOR 2 MEZZ WHOLE RELP520 r
WE185 TESORO RESORTS WHOLE LOAN Or
WE189 46TH STREET MEZZ WHOLE LOAN Or
WE20 PALMDALE Il WHOLE LOAN RELP743 r
WE209 SCOTTSDALE TECHNOLOGY CENTER W Or
WE245 TESSLER PERSONAL LOAN WHOLE LO Or
WE250 LEHMAN 7 HOTEL PORTFOLIO WHOLE Or
WE284 ALLIANCE FHW SHORTFALL WHOLE L Or
WE299 ARUNDEL MILLS WHOLE LOAN RELP783 r
WE307 EMERALD DUNES MEZZ WHOLE LOAN Or
WE314 ATLAS LINE OF CREDIT WHOLE LOA Or
WE351 1133 WESTCHESTER MEZZ WHOLE LO Or
WE76 SHERATON JACKSONVILLE WHOLE LO Or
WE78 BELMONT JUNIOR 2 MEZZ WHOLE LO RELP596 r
WEB82 BELMONT JUNIOR 1 MEZZ WHOLE LO RELP596 r
WH3107 EMERALD DUNES GOLF CLUB WHOLE Or
WH4219 THE VILLAGE OF ST CATHERINE'S Or
WH4305 MONTELUCIA HOTEL & VILLAS MEZZ Or
WH4375 RODDY RANCH MEZZ WHOLE LOAN Or
WH4415 1201 WALNUT WHOLE LOAN 0nr
WH4417 ONE KANSAS CITY PLACE WHOLE LO 0nr
WH4597 VCC HILLSBORO WHOLE LOAN RELP801 r
WH4771 STRATHALLAN HOTEL SENIOR WHOLE Or
WH4829 KNICKERBOCKER HOTEL SENIOR WHO Or
WH5179 RITZ CARLTON KAPALUA SR. WHOLE Or
WH5509 RITZ CARLTON KAPALUA MEZZ WHOL Or
WH5549 CONCORDIA SENIOR WHOLE LOAN Or
WH5658 LODGE & SPA AT BRECKENRIDGE SE Or
WH5668 LA RESERVES VILLAS BRIDGE JR M Or
WH5669 ROSE ISLAND SENIOR WHOLE LOAN RELP770 r
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WH5740 Ballpark Hotel WHOLE LOAN RELP818 r
WH5741 Ballpark 2 WHOLE LOAN RELP819 r
WH5742 Ballpark 3 WHOLE LOAN RELP820 r
WH5743 Ballpark 4 WHOLE LOAN RELP821 r
WH5774 MIDTOWN MEMPHIS ASSEMBLAGE WHO RELP822 r
WH5803 VCC Hillcrest Senior RELP823 r
WH5858 Ballpark 6 RELP829 r
WH5865 Laurel Cove Or
WH5900 WSG Hollywood Or
WH5902 LB Xanadu LLC RELP835 r
WH5904 West 37th St Hudson Yards Sr Or
WH5907 West 37th St Hudson Yards Mezz Or
WH6191 Windsor Blvd Senior RELP843 r
WH6205 Shiloh Loan Or
WH6229 Highland Parc Mezz Or
WH6230 The Point Senior Or
WH6240 Lone Mountain Senior Or
WH6393 La Posada Senior RELP852 r
WH6399 La Posada Mezz RELP852 r
WH6400 610 Lexington B-Note Building Or
WH6401 610 Lexington B-Note Acquisition Or
WH6402 610 Lexington B-Note Project Or
WH6408 2300 Cropsey Ave Project RELP853 r
WH6409 2300 Cropsey Ave Acquisition RELP853 r
WH6442 New West Michigan Industrial Investors LLC RELP381 r
WH6537 Moonlight Basin Mezz Or
WH6537A Moonlight Basin Deferred Interest - Bankhaus Or
WH6542 Paradise Hotel Senior Or
WH6581 Blueberry Hill Senior Or
WH6582 Cambridge Retirement Community Or
WH6583 Town Commons 0 nr
WH6584 Jewish Center for the Aged Or
WH6598 Castle Hot Springs Senior Or
WH6602 Westchester Village Or
WH6606 Hamlins at Cedar Creek Lake Or
WHB8014 Karim Alibhai LOC Or
WH8576 Column Alliance Or
WH8602 Continental Bayside Sr Bridge (Riande) Or
WH8626 Regency Park Apts Or
WH8640 Lake Rotoroa Lodge Sr Or
WH8641 Bristol Bay Lodge Sr Or
WH8681 PARK PLACE MEZZ TRANCHE A WHOL Or
WH8682 PARK PLACE MEZZ TRANCHE B WHOL Or
WH8696 VCC VACAVILLE SENIOR WHOLE LOA RELP802 r
WH8731 MANGER BUILDING WHOLE LOAN Or
WH8732 UNIVERSITY EDGE APTS WHOLE LOA Or
WH8733 DOUBLETREE RIVERFRONT WHOLE LO Or
WH8734 LAKE COLONY APT WHOLE LOAN Or
WH8735 SLEEP INN WHOLE LOAN Or
WH8796 ST VINCENT MEZZ WHOLE LOAN Or
WH8800 ST VINCENT ACQUISITION LOAN B Or

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985767



WH8801 ST VINCENT BUILDING LOAN B NOT Or
WH8802 ST VINCENT PROJECT LOAN B NOTE Or
WH8824 HOTEL JEROME WHOLE LOAN Or
WH8855 Four Seasons Bermuda Sr Or
WH8860 OCP Warner Center Mezz Or
WH8903 WEINREB NOTE WHOLE LOAN Or
WH8953 2300 CROPSEY AVE MEZZ WHOLE LO RELP853 r
WH8976 DAVID SCHWARTZMAN PERSONAL LON 0nr
WH9021 BALLPARK MEZZANINE WHOLE LOAN 0nr
WH9045 MAPLE STEPHENSON WHOLE LOAN RELP249 nr
WH9046 ALPHA DRIVE WHOLE LOAN RELP163 nr
WH9051 RITZ PHILLY HOTEL MEZZ WHOLE L 0nr
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Loan . Type LB Deal Manager Property City Property State
000687001N Single Asset Cho Detriot Ml
000687002N Single Asset Cho Detroit MI
000438001N Single Asset Cho Shelby Township Ml
002015001N Single Asset Brogan Hamburg NJ
000530001N Single Asset Schoenherr McLeansville NC
000546001N Single Asset Lawrie Wixom MI
000611001N Single Asset Lawrie Van Buren Township Ml
000540001N Single Asset Cho Farmington MI
000556001N Single Asset Lawrie Northville Township Ml
000581001N Single Asset Lawrie Bloomfield Hiils MI
000810741N Single Asset Blakely/ Bruni 0
000409006N Single Asset Lawrie Rochester Hills Mi

596001N Single Asset Cho Romulus Ml

""" Single Asset Lawrie Lyon Township MI
Single Asset Cho Bloomfield Hills Ml
Single Asset Cho Ann Arbor MI
Single Asset Brogan Chicago IL
Single Asset Cho Lyon Township MI
TA53 Single Asset Cho Various
000739001N Single Asset Cho/ Mckenna Farmington Hills MI
000774001N Single Asset Cho New York NY
000785001N Single Asset Schoenherr Greensboro, NC NC
000799012N Single Asset Brogan Nashua NH
000935001N Single Asset McKenna Shelby Township MI
000612101N Single Asset Bruni Toronto Ontario
000972001N Single Asset Ridini Washington DC
000981001N Single Asset Brogan Cincinnati OH
001101201N Single Asset Cho Farmingdale NJ
001101901N Single Asset Bhatti Nantucket Island MA
000999501N Single Asset Brogan Indianapolis IN
VC77 Single Asset Brogan Winston-Salem NC
VC79 Single Asset Brogan Akron OH
001103901N Single Asset Ridini Washington DC
001104401N Single Asset Ridini Arlington VA
001106601N Single Asset Westfahl Houston TX
001106801N Single Asset Ridini Las Vegas NV
001106901N Single Asset Flannery Oklahoma City MN
001107611N Single Asset Visone/McKenna Oakland CA
001111801N Single Asset McKenna Various Ml
001111802N Single Asset McKenna Various MI
001113401N Single Asset Bruni Palm Desert CA
001121201N Single Asset Schoenherr Other 0
001114701N Single Asset Bruni San Diego CA
VQ20 Single Asset Cho Sacramento CA
001114901N Single Asset Bruni Milpitas CA
VT21 Single Asset Cho Culver City CA
001118101N Single Asset Cho Various 0
001118401N Single Asset Bruni Irvine CA
VU22A Single Asset Barsanti Irvine CA
001118001N Single Asset Bruni Sacramento CA
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001119401N Single Asset Flannery Rancho Mirage CA
001119601N Single Asset Varni Las Vegas NV
001120001N Single Asset Bruni El Dorado Hills CA
001120101N Single Asset Bruni Elk Grove CA
001122401N Single Asset Cho Pittsburgh PA
001121001N Single Asset Flannery Other WA
001124101N Single Asset Brogan Frederick OK
001124801N Single Asset Bruni South Kohala HI
001128201N Single Asset Bhatti Gilbert AZ
001127001N Single Asset Schoenherr Las Vegas NV
001128303N Single Asset Visone/McKenna New York NY
001128801N Single Asset Bruni Other 0
001129001N Single Asset Bruni Other CA
001131201N Single Asset Bruni Brentwood CA
001131401N Single Asset Bruni San Diego CA
001132301N Single Asset Bruni Palmdale CA
001134201N Single Asset Bruni Snoqualmie WA
WE119 Single Asset Cho Various CA
001134401N Single Asset Bruni Phoenix AZ
001140801N Single Asset Flannery Rancho Mirage CA
001141601N Single Asset Ridini Arlington VA
001141611N Single Asset Ridini Arlington VA
001141701N Single Asset Bruni Mexico Baja California
001141901N Single Asset Visone/McKenna Emeryville CA
001134501N Single Asset Bruni Palmdale CA
001142401N Single Asset Bruni Scottsdale AZ
WE245 Single Asset Visone/McKenna New York NY
001145701N Single Asset Flannery Various Bahamas
001147201N Single Asset Cho Houston FL
001147701N Single Asset Ridini Hanover MD
001145102N Single Asset Manna West Palm Beach FL
001148201N Single Asset Visone/McKenna New York 0
001150602N Single Asset Visone/McKenna  White Plains NY
001137001N Single Asset Flannery Jacksonville FL
001137502N Single Asset Ridini Various VA
001137501N Single Asset Ridini Various VA
001145101N Single Asset Manna West Palm Beach FL
001151305N Single Asset Brogan Greenwood Village 610)
001160201N Single Asset Bruni Phoenix AZ
001151901N Single Asset Cho Antioch CA
WH4415 Single Asset Brogan Kansas City MO
WH4417 Single Asset Brogan Kansas City MO
001160701N Single Asset Bruni/Moshtaghi Portland OR
001170401N Single Asset Flannery Rochester NY
001153001N Single Asset Flannery New York NY
001154301N Single Asset Flannery Maui HI
001154302N Single Asset Flannery Maui HI
001154601N Single Asset Westfahl Austin TX
001155001N Single Asset Varni Breckenridge CcO
001155301N Single Asset Osgood Oro Valley AZ
001155201N Single Asset Flannery Rose Island Bahamas
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001155805N Single Asset Ridini Washington DC DC
001155801N Single Asset Ridini Washington DC DC
001155802N Single Asset Ridini Washington DC DC
001155803N Single Asset Ridini Washington DC DC
001156001N Single Asset Ridini Memphis TN
001156401N Single Asset Bruni/Moshtaghi Antioch CA
001156901N Single Asset Ridini Washington DC DC
001157001N Single Asset Bhatti College Grove TN
001157401N Single Asset Ridini Hollywood FL
WH5902 Single Asset Hughson Newark 0
001157601N Single Asset Brusco New York NY
001157701N Single Asset Brusco New York NY
001161401N Single Asset Ridini Woodlawn MD
001161701N Single Asset Brogan Macon GA
001161801N Single Asset Westfahl Marietta GA
001161901N Single Asset Flannery Saranac Lake NY
001162001N Single Asset Flannery Big Sky MT
001162301N Single Asset Flannery Santa Fe NM
001162302N Single Asset Flannery Santa Fe NM
001155112N Single Asset Visone/McKenna New York NY
001155111N Single Asset Visone/McKenna New York NY
001155113N Single Asset Visone/McKenna New York NY
001162702N Single Asset Visone/McKenna Brooklyn NY
001162701N Single Asset Visone/McKenna Brooklyn NY
001163201N Single Asset Cho/ McKenna Various 0
001164502N Single Asset Ridini Moonlight Basin MT
WH6537A  Single Asset Ridini Moonlight Basin MT
001164801N Single Asset Flannery Las Vegas NV
001165401N Single Asset Flannery Martha's Vineyard MA
001165501N Single Asset Brogan Philadelphia PA
WH6583 Single Asset Brogan Howell Ml
001165601N Single Asset Brogan Chesterfield MO
001166701N Single Asset Flannery Castle Hot Springs AZ
001165701N Single Asset Brogan Highpoint NC
001166101N Single Asset Brogan Kemp TX
001166801N Single Asset Flannery Various 0
001168601N Single Asset Brogan Various IN
001168301N Single Asset McKenna/Visone Miami FL
WH8626 Single Asset Brogan Mount Holly 0
001169801N Single Asset Flannery Various New Zealand
001169901N Single Asset Flannery Bristol Bay AK
001172001N Single Asset Kraft Chandler AZ
001172002N Single Asset Kraft Chandler AZ
001172101N Single Asset Nolan/Barsanti Vacaville CA
001172501N Single Asset Brogan Savannah GA
001172601N Single Asset Brogan Hattiesburg MS
WH8733 Single Asset Brogan Lowell MA
001172801N Single Asset Brogan Norcross GA
001172901N Single Asset Brogan Greensboro NC
WH8796 Single Asset McKenna/Visone New York NY
WH8800 Single Asset McKenna/Visone New York NY
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VWH8801 Single Asset McKenna/Visone New York NY
WH8802 Single Asset McKenna/Visone New York NY
WH8824 Single Asset Brogan Aspen CcO
WH8855 Single Asset Flannery Parish of Paget & Hamilton Bermuda
1175801N  Single Asset Kraft Woodland Hills CA
WH8903 Single Asset McKenna/Visone  Various 0
WH8953 Single Asset McKenna/Visone Brooklyn New York
WH8976 Single Asset 0 Various Various
WH9021 Single Asset 0 Washington DC
WH9045 Single Asset 0 Troy Ml
WH9046 Single Asset 0 Wixom Ml
WH9051 Single Asset 0 Philadelphia PA
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Property Zip Code PPRCode Property Type Lien Loan Status
48226 DETR OFF Office First Performing
48226 DETR OFF Office Second Performing
48315 DETR LAND Land First Performing
08323 PHIL LAND Land Other  Non-performing
27301 CHAR OFF Office First Performing
48393 DETR LANDO Land First Performing
48111 DETR IND Industrial Mezz  Performing
48331 DETR LANDO Land First Performing
48167 DETR LANDO Land First Performing
48111 DETR LAND Land First Performing

0 NEWY OTHER Other Other  Non-performing
48309 DETR IND Industrial First Performing
48174 DETR LAND Land First Performing
48165 DETR LANDR Land First Performing
48304 DETR OTHER Other Mezz  Performing
48105 DETR OFF Office First Performing
60640 CHIC OTHER SR LIVING Second Performing
48317 DETR LAND Land First Performing

0 ZPPR OTHER Other Other 0
48334 DETR OFF Office First Performing

0 NEWY OTHER Other Other  Performing
27407-2046 CHAR OFF Office First Performing
03060 BOST APT Multifamily Second Performing

0 DETR IND Industrial First Performing
M5V 1A9 ZPPR LAND Land Second Performing
20036 WASH OTHER Other Other  Performing
45202 CINC HOT Hotel First Non-performing
07727 NORT IND Industrial First Non-performing
02554 ZPPR OTHER Other First Performing
46214 INDI APT Multifamily First Performing

0 CHAR RET Retail First 0

0 CLEV OFF Office First 0
20037 WASH HOT Hotel Mezz  Non-performing
22202 WASH LANDO Land Mezz  Performing
77020 HOUS APT Multifamily Mezz  Non-performing
89103 LASV LAND Land First Performing
55430 OKLA HOT Hotel First Non-performing
94607 EAST IND Industrial Mezz  Non-performing
48076 DETR OFF Office First Non-performing
48076 DETR OFF Office Mezz  Non-performing
92211 INLA OFF Office First Performing

0 MIAM OTHER Other Other  Performing
92054 SAND OFF Office First Non-performing

0 SACR OFF Office First Performing
95035 SANJ LANDO Land First Performing

0 LOSA OFF Office Mezz  Performing
Various ATLA APT Multifamily Mezz  Non-performing
92618 ORAN LAND  Land First Performing
92618 ORAN LAND  Land First Performing
95677 SACR LANDO Land First Performing
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92270 INLA HOT Hotel First Performing
89120 ZPPR OFF Office First Performing
95762 SACR LANDO Land First Performing
95624 SACR LANDO Land First Performing
15222 EAST OFF Office Mezz  Performing
98119 ZPPR OTHER Other Other  Performing
73542 ZPPR OTHER SR LIVING First Non-performing
96738 HONO LAND Land First Performing
85233 PHOE LAND Land First Performing
89109 LASV HOT Hotel First Performing
10022 NEWY OFF Office Mezz  Non-performing
0 ZPPR OTHER Other First Performing
94941 ZPPR OTHER Other First Performing
94513 EAST LAND Land Mezz  Performing
92154 SAND LANDO Land First Performing
93552 LOSA LANDO Land First Performing
98065 SEAT LANDO Land First Performing
0 ZPPR OTHER Other First Performing
85323 PHOE LANDO Land First Performing
92270 INLA LAND Land First Non-performing
20111 WASH APT Multifamily Mezz  Performing
20111 WASH APT Multifamily Mezz  Performing
23410 ZPPR HOT Hotel First Performing
94608 EAST IND Industrial Mezz  Performing
93552 LOSA LANDO Land First Performing
85251 PHOE OFF Office Mezz  Performing
10011 NEWY OTHER Other First Performing
000000 ZPPR HOT Hotel First Performing
33319 ZPPR APT Multifamily First Non-performing
21076 NORF LANDO Land First Performing
3341 PALM OTHER Other Mezz  Performing
0 NEWY OTHER Other Other  Performing
10604 NEWY OFF Office Mezz  Performing
32256 SACR HOT Hotel Mezz  Performing
22401 ZPPR APT Multifamily Mezz  Performing
22401 ZPPR APT Multifamily Mezz  Performing
3341 PALM OTHER Other First Performing
80111 DENV OTHER SR LIVING First Non-performing
85253 PHOE LAND Land Mezz  Performing
94531 NASH LAND Land Mezz  Performing
0 KANS OFF Office First 0
0 KANS OFF Office First 0
97124 ZPPR LANDO Land First Performing
14607 COLU HOT Hotel First Performing
10036 NEWY HOT Hotel First Performing
96761 ZPPR HOT Hotel First Performing
96761 ZPPR HOT Hotel Mezz  Performing
78705 AUST LAND Land First Performing
80424 ZPPR HOT Hotel First Performing
85737 ZPPR APT Multifamily Mezz  Performing
0 ZPPR HOT Hotel First Performing
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20036 WASH LAND Land First Performing
20024 WASH LAND Land First Performing
20024 WASH LAND Land First Performing
20024 WASH LAND Land First Performing
38104 KANS RET Retail First Performing
94531 EAST LAND Land First Performing
20006 WASH LAND Land First Performing
37046 NASH LAND Land First Performing
0 FORT LAND Land First Performing
0 NORT RET Retail First 0
10018 NEWY LAND Land First Performing
10018 NEWY LAND Land Mezz  Performing
00000 BALT IND Industrial First Performing
31208 OKLA OTHER Other First Non-performing
30067 ATLA APT Multifamily Mezz  Performing
12983 ZPPR HOT Hotel First Performing
59716 ZPPR HOT Hotel First Performing
87501 SANA HOT Hotel First Performing
87501 SANA HOT Hotel Mezz  Performing
10022 NEWY LAND Land Second Performing
10022 NEWY LAND Land Second Performing
10022 NEWY LAND Land Second Performing
11214 NEWY OTHER Other First Performing
11214 NEWY OTHER Other First Performing
0 ZPPR OTHER Other First Performing
00000 ZPPR LAND Land Mezz  Performing
ZPPR LAND Land Mezz 0
89169 ZPPR HOT Hotel First Performing
02535 ZPPR HOT Hotel First Performing
19145 PHIL APT Multifamily First Non-performing
0 DETR APT Multifamily First 0
63017 STLO APT Multifamily First Non-performing
85342 ZPPR HOT Hotel First Performing
27262 CHAR APT Multifamily First Non-performing
75143 DALL APT Multifamily First Non-performing
0 ZPPR OTHER Other Other  Performing
46220 ZPPR APT Multifamily First Non-performing
33132 MIAM HOT Hotel First Performing
0 PHIL APT Multifamily First 0
0 ZPPR HOT Hotel First Performing
99576 ZPPR HOT Hotel First Performing
85226 PHOE OFF Office Mezz  Performing
85226 PHOE OFF Office Mezz  Performing
95688 EAST OFF Office First Performing
31401 NASH OFF Office First Performing
39401 ZPPR APT Multifamily First Performing
01852 BOST HOT Hotel First Performing
30071 ATLA APT Multifamily First Performing
27409 CHAR HOT Hotel First Performing
10011 NEWY APT Multifamily Mezz  Performing
10011 NEWY APT Multifamily Second Performing
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10011 NEWY APT Multifamily

Second Performing

10011 NEWY APT Multifamily

Second Performing

81611 ZPPR HOT Hotel First Performing
0 ZPPR HOT Hotel First Performing
91367 LOSA OFF Office Mezz  Performing
0 ZPPR OTHER Other First 0
0 NEWY OTHER Other Mezz  Performing
0 ZPPR OTHER Other Other 0
0 WASH LAND Land Mezz 0
0 DETR OFF Office First 0
0 DETR OFF Office First 0
0 PHIL LAND Land Mezz 0
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Senior Lender

0
Lehman Brothers Holdings Inc.
0
0
0
0
National City Bank
0
0
0
0
0
0
0
0
0
Greystone Servicing Corp
0
0
0
0
0
Continential Wingate
0
0
0
0
0
0
0
0
0
PB Capital Corporation
Lehman Brothers - Large Loans
Lehman as Third Party Debt
0
0
The Union Labor Life Insurance Company
0
Lehman Brothers Holdings Inc.
0
0
0
0
0
iStar
0
El Toro LLC (LBREM)
El Toro LLC (LBREM), Bankhaus
0
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Wachovia
0
0
0
0
0
Lehman Brothers - Large Loans
0
0
Brentwood Country Club Partners, L.P.
0
0
0
None
0
0
Haverhill Apts Mezz Holdings LLC (LBREM), Lehman Brothers - Large Loans
Haverhill Apts Mezz Holdings LLC (LBREM), Lehman Brothers - Large Loans, Lehman Brothers Holdings Inc.
0
Citicorp USA, Inc
0
Bank of America
0
0
0
Lehman Brothers - Large Loans
0
Lehman Brothers - Large Loans
Merrill Lynch Capital
Belmont Apts Mezz Holdings LLC (LBREM), Lehman Brothers - Large Loans, Lehman Brothers Holdings Inc.
Belmont Apts Mezz Holdings LLC (LBREM), Lehman Brothers - Large Loans
0
0
Euro Hypo AG
Gramercy Warehouse Funding Il LLC
0
0
0
0
0
0
Lehman Brothers Holdings Inc.
0
0
Lehman Brothers - Large Loans
0
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0

Lehman Brothers Holdings Inc.
0
0

LB Conduit Group
0
0
0

Lehman Brothers Holdings Inc.

ING Real Estate Finance (USA) LLC, Lehman Brothers Holdings Inc.

ING Real Estate Finance (USA) LLC

ING Real Estate Finance (USA) LLC, Lehman Brothers Holdings Inc.

Lehman Brothers Holdings Inc.
0
0

Lehman Brother Holdings INC
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

Bank of America

Bank of America, Lehman Brothers Holdings Inc.
0
0
0
0
0
0

Lehman Brothers Holdings Inc

Lehman Brothers Holdings Inc
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Lehman Brothers Holdings Inc
Lehman Brothers Holdings Inc

0
0
Garrison Investment Group
Lehman Brothers Holdings Inc
0
0
0
0
0
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Senior Lien Amount Senior Debt Expected Future Funding

Participation Type

0

22439836.29

0

0

0

0

35000000

0

2222457

OI0:0I0:0OMOI00I0:00:0:0

5644596.9

0

21525981 7737257

0

O:0!0:0:0

0

43700000

OI0:0I0:0000=I000 00000000 0000000000000

14525906.14 1215226

40000000

0

0

0

0

0

46278805 30371195

0

0

83972808.03

0

[oHelH el o]

242042 .1

6

O:0:0: 0

0

O:00:0;000:00:00:0:0:00:00:0:;0:00:00:00:00:00:00:0:0:00:00:0;0:00:00:0:0

58169215 2306461

No

726300000

0

0

0

0
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5200000

O:!I0:I0I0:0I0:0!I0:0:!0

91461826.54 2055524
0
0
9520820
0

O:0:0:0

0
50510000
53311906.17
0
22290001 724100
0
18024834
0
0
0
0
12843321
0 0
67534020.94 12777729
7973670.37 7426330.06
37443965.99 1387381
35463842 1387381
0 0
0 0
136474888 43525112
31048111.46 4951889
0 0

O:I0:0!I0:0I0:0!I0:0!0:0:0:0:!0:0!0:0!0:0!I0:0!0:0!0:0:0

O:0:0:0!I0:I0I=_0I0:0!0:0:0:0:0:0:0:0!0:!0!I0:0!I0:0!0:0!0:0:I0:0

N
(]
()]
(o]
\l
[{e]

O:0:0:0:0

232426079
0

0
28271293
0

O:0!I0:0!I0:0!I0:0:0:0!0:0!0:0:!0:0!0:0!0:0!0:0:0:0

O:!I0:I0I0:0I0:0!I0:0:!0
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0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0
0 0 0
38445214.22 14707552.28 0
0 0 0
0 0 0
20200000 0 0
0 0 0
0 0 0
0 0 0
40000000 0 0
114036032.3 22396810 0
95803189.91 22396810 0
115562516.2 25866828.29 0
13939532.22 0 0
0 0 0
0 0 0
49548842 52451158 0
0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0
0 0 0
0 0 0
3539703 33491297 0
10930857.29 34819297 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
59806205 66139800
56032953 65467046.37
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58465162

65467046.37

58676411 65668155.24
0 0 0
0 0 0

31035081 250000
0 0

16326643 46636 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
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Loan Participation Amount Loan Participation Expected Future Funding Index Rate Type

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor - FD

0 Fixed - FD

0 Fixed

0 Fixed - FD

0 Fixed

0 Fixed - FD

0 Fixed - FD

0 Fixed - FD

0 Fixed

0 1 Month Libor

0 Fixed - FD

0 Fixed - FD

0 Fixed

0 Fixed - FD

0 Fixed - NCF

0 Fixed - FD

0 0

0 1 Month Libor

0 Fixed - FD

0 Fixed

0 Fixed

0 1 Month Libor

0 Fixed

0 1 Month Libor

0 Fixed

0 Fixed

0 Fixed

0 Fixed

0 0

0 0

0 Fixed - NCF

0 Fixed - NCF

0 Fixed

0 Fixed

0 1 Month Libor

0 Fixed - FD

0 1 Month Libor

0 3 Month Libor

0 1 Month Libor

0 Fixed

0 1 Month Libor

0 LIBOR

0 1 Month Libor

O:0!I0:0!I00I0:000000:00:00:0:000:00 0000000000 00:00 000000000

0 LIBOR

0

0 1 Month Libor

351031568

46145851 1 Month Libor

376395720.9

19533556 1 Month Libor

0
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0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 Fixed

4675000 1 Month Libor
0 1 Month Libor
0 Fixed
0 0
0 Fixed
0 1 Month Libor
0 Fixed
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 Fixed
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 Fixed
0 1 Month Libor
0 Fixed
0 1 Month Libor
0 1 Month Libor
0 Fixed
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 0
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 Fixed
0 1 Month Libor
0 Fixed
0 0

1662500

FD

Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor

O!I0:I0I0:0I0:I0!I0I0!I0:0I0:0:0:0!0:0:0:0!0:0!0!I0!I0:0I0:0!I0:I0!I0:0I0:0:0:0:0:0:0:0:0:0!0:I0!I0:0I0:0!I0:0:0:0

O:0:0:0:0:0:0:0:0:0
alalalalalalalala
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Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor
Month Libor

O:0:0:0:0:0:0:0:0:0

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 Fixed

0 Fixed

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

0 Fixed

0 0
0 1 Month Libor

0 1 Month Libor

0 Fixed

0 0
0 Fixed

0 1 Month Libor

0 0
0 Fixed

0 1 Month Libor

0 1 Month Libor

0 1 Month Libor

1 Month Libor
1 Month Libor

O:0:0:0

0 0
0 1 Month Libor

0 Fixed

0 Fixed

0 Fixed

0 Fixed

0 Fixed

0 Fixed

0 1 Month Libor

O!I0:I0I0:0I0:I0!I0I0!I0:0I0:0:0:0!0:0:0:0!0:0!0!I0!I0:0I0:0!0:I0!I0:0I0:0:0:0:0:0:0:0:0:0!0:I0!I0:0I0:0!0:0:0:0
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0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 1 Month Libor
0 Fixed

0 0
0 1 Month Libor
0

O:I0!I0:I0I0:0I0:0!I0:0:0:0

O:0:0:0
OiI0:0:0:0
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Payment Margin Payment Rate Accrual Margin Accrual Rate Account Balances As Of Date

0.02 0.04704 0.03 0.05704 5/5/2008
0.02 0.04704 0.03 0.05704 5/5/2008
0.05 0 0.05 0.07704 5/5/2008

0 0 0 0.08 5/5/2008
0.0325 0.07 0.0325 0.07 5/5/2008
0 0 0 0.1 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0 5/5/2008

0.03 0.085 0.03 0.085 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0.05 0.05 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0.0735 5/5/2008

0 0 0 0.1 5/5/2008

0 0 0 0 12:00:00 AM

0 0 0.03 0.06 5/5/2008

0 0 0 0.15 5/5/2008

0 0 0.0325 0.07 5/5/2008

0 0 0 0.0711 5/5/2008
0.025 0.05204 0.025 0.05204 5/5/2008
0 0 0 0 5/5/2008

0 0 0.12 0.17 5/5/2008

0 0.0781 0 0.10458 5/5/2008

0 0.0838 0 0.0838 5/5/2008

0 0 0 0 5/5/2008

0 0.0825 0 0.0825 5/5/2008

0 0 0 0 12:00:00 AM

0 0 0 0 12:00:00 AM

0 0 0 0.18 5/5/2008

0 0 0 0.175 5/5/2008

0 0 0 0.13 5/5/2008

0 0 0 0.15 5/5/2008
0.0725 0.1 0.0725 0.1 5/5/2008
0.1825 0 0.1825 0.1825 5/5/2008
0.02375 0 0.02375 0.05078 5/5/2008
0 0.02698 0 0.13653 5/5/2008
0.0375 0 0.0375 0.06453 5/5/2008
0 0.07105 0 0.15 5/5/2008
0.0375 0 0.0375 0.06453 5/5/2008
0.035 0.0661 0.035 0.0661 4/30/2008
0.065 0.06453 0.065 0.06453 5/5/2008
0 0.1611 0 0.1611 4/30/2008

0 0.03625 0.0375 0.065 5/5/2008

0.02 0.0475 0.02 0.0475 5/5/2008
0.02 0.0475 0.02 0.0475 5/5/2008
0.065 0.06453 0.065 0.06453 5/5/2008
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0.0395 0.0725 0.0395 0.0725 5/5/2008
0.065 0.09203 0.065 0.09203 5/5/2008
0.05 0.07703 0.05 0.07703 5/5/2008
0.05 0.07703 0.05 0.07703 5/5/2008
0.085 0.11216 0.085 0.11216 5/5/2008
0 0.1125 0.065 0.1125 5/5/2008

0 0.075 0 0.075 5/5/2008
0.05 0.09121 0.05 0.09121 5/5/2008
0 0 0.02 0.05264 5/5/2008

0 0 0.1 0.1 5/5/2008

0 0.14439 0 0.14439 5/5/2008

0 0 0.1 0.1 5/5/2008

0 0 0.04 0.0675 5/5/2008

0 0 0 0.15 5/5/2008
0.05 0.07703 0.05 0.07703 5/5/2008
0.05 0.07703 0.05 0.07703 5/5/2008
0.05 0.07703 0.05 0.07703 5/5/2008
0 0.15 0 0.15 4/30/2008
0.04 0.09438 0.04 0.09438 5/5/2008
0.0395 0.067 0.0395 0.067 5/5/2008
0 0 0.1 0.12727 5/5/2008

0 0 0.12 0.14727 5/5/2008
0.045 0.0721 0.045 0.0721 5/5/2008
0 0 0 0.2115 5/5/2008
0.05 0.07703 0.05 0.07703 5/5/2008
0 0 0 0.12 5/5/2008

0 0 0.0125 0.065814 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0 0 0 0.085 5/5/2008

0 0.09466 0.06 0.09466 5/5/2008
0.0325 0.05966 0.0325 0.05966 5/5/2008
0 0 0.03 0.08 5/5/2008

0 0.06225 0.035 0.06225 5/5/2008

0 0.09 0 0.16 5/5/2008

0 0 0.12 0.14727 5/5/2008

0 0 0.1 0.12727 5/5/2008
0.0325 0.05966 0.0325 0.05966 5/5/2008
0 0.059 0.059 0.059 5/5/2008
0.025 0.07 0.1 0.145 5/5/2008
0.12 0 0.12 0.12 5/5/2008
0 0 0 0 12:00:00 AM

0 0 0 0 12:00:00 AM
0.045 0.07204 0.045 0.07204 5/5/2008
0.03 0.0575 0.03 0.0575 5/5/2008
0.025 0.0525 0.025 0.0525 5/5/2008
0.022 0.05716 0.022 0.05716 5/5/2008
0 0.05716 0.022 0.05716 5/5/2008
0.04 0 0.04 0.0932 5/5/2008
0.05 0.1 0.05 0.1 5/5/2008
0 0.0532 0.05 0.0771 5/5/2008
0.035 0.06209 0.035 0.06209 5/5/2008

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985790



0.0425 0.07 0.0425 0.07 5/5/2008
0.0425 0.07 0.0425 0.07 5/5/2008
0.0425 0.07 0.0425 0.07 5/5/2008
0.0425 0.07 0.0425 0.07 5/5/2008
0.045 0 0.045 0.095 5/5/2008
0.0375 0.065 0.0375 0.065 5/5/2008
0.0395 0.067 0.0395 0.067 5/5/2008
0.065 0.12 0.065 0.12 5/5/2008
0.04 0 0.04 0.12 5/5/2008

0 0 0 5/5/2008
0.045 0.095 0.045 0.095 5/5/2008
0.045 0 0.045 0.095 5/5/2008
0.04 0.06716 0.04 0.06716 5/5/2008

0 0.065 0.065 5/5/2008

0.1 0.1 . 0.1 5/5/2008
0.03 0.0575 0.03 0.0575 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0.025 0.0525 0.025 0.0525 5/5/2008
0.025 0.0525 0.025 0.0525 5/5/2008
0.0738 0.1238 0.0738 0.1238 5/5/2008
0.0738 0.1238 0.0738 0.1238 5/5/2008
0.0738 0.1238 0.0738 0.1238 5/5/2008
0.03 0.08 0.03 0.08 5/5/2008
0.03 0.08 0.03 0.08 5/5/2008
0.03 0 0.03 0.08 5/5/2008

0 0 0.15 0.15 5/5/2008

0 0 0 5/5/2008

0.05 0.07716 0.05 0.07716 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0 0.044 0.044 5/5/2008

0 0 0 12:00:00 AM

0 0.0566 0.0566 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0 0.063 0.063 5/5/2008

0 0.0584 0.0584 5/5/2008

0 0.0525 0.025 0.0525 5/5/2008

0 0.05216 0.025 0.05216 5/5/2008
0.035 0.08 0.035 0.08 5/5/2008
0 0 0 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0 0 0.19 5/5/2008

0 0 0.21 5/5/2008
0.0375 0.06875 0.0375 0.06875 5/5/2008
0 0.0575 0.0575 5/5/2008
0.0604 0.0604 0.0604 0.0604 5/5/2008
0.0588 0.0588 0.0588 0.0588 5/5/2008
0 0.05785 0.05785 5/5/2008

0 0.0669 0.0669 5/5/2008

0 0.18 0.18 5/5/2008
0.055 0.108195 0.055 0.108195 5/5/2008

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985791



0.055 0.108195 0.055 0.108195 5/5/2008

0.055 0.108195 0.055 0.108195 5/5/2008
0.0165 0.04366 0.0165 0.04366 5/5/2008
0.035 0.0625 0.035 0.0625 5/5/2008
0 0.22 0 0.22 5/5/2008

0 0 0 0 5/5/2008

0 0 0 0 5/5/2008

0 0 0 0 12:00:00 AM

0 0 0 0 12:00:00 AM

0 0 0 0 12:00:00 AM

0 0 0 0 12:00:00 AM

0 0 0 0 12:00:00 AM

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985792

LEHMAN BROTHERS HOLDINGS, INC.



Current Legal Balance

Future Funding Committed Deferred Interest Amount

20985350 0 1454486.29
9737948.46 0 415764.15
24799133.78 0 8981507.38
1383165 0 643881.76
11977640.73 706314 0
6250000 0 6920313.26
1283000 0 1457592.61
23636797.29 0 20305822.6
13748696.51 0 10947940.45
1000000 0 1393904.8
1213144.27 546583 0
5948048 31546952 0
9000000 0 53772774
11150000 0 13775031.89
13929023.23 0 9865333.02
27079046.41 920954 13770057.31
21617612.61 0 16903072.44
1170714.24 0 148194.66
1 0 0

27500000 0 7764169.53
11364539.41 0 5103754.59
3834252.6 0 269931.97
5108260.31 0 2810900.64
5910000 0 36060.26
12664278.96 0 0
43474061.71 36365939 4364637.49
33754874.03 0 0
8285851.57 0 45545327

1 0 0
11022503.06 0 0
6768440.96 0 0
4380606.5 0 0
8999999 .63 0 4497768.03
13198843.37 0 10529069.63
11765722.62 0 0
20950000 0 10119473
4125000 0 2319622.23
9510077 0 2701026
54150792.71 0 16045581.68
18131035.28 0 9596388.22
2169809.88 0 0
759961.35 0 107209.23
10451719.59 0 0
3447558 242042.16 38472
8752934.65 7514042 48697.38
11947915.3 0 9721508.76
20795985.77 0 6090198.73
275364152.9 239958428 .1 0
250000000 266570723 0
5785859.62 7186202 2951.77

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985793



172434229.3 3002805.85 0
2254407.75 0 0
1323430.16 12622581 0
2646284.89 10863426 0
8000000 0 0
3493679.87 843659 0
1736284.57 0 428613.98
16625000 4675000 1596212.98
20947079.45 0 3552102.63
18500000 0 -415903.14
12508990.48 1309395 529224 .95
594975.23 0 110434.96
1363649.14 0 57705.07
2000000 0 700833.23
16052410.67 2288036 0
7075397 .46 0 0
4565457.24 0 3321.94
4000000 369443 1299536.62
15140858.91 2859141 0
8400000 0 100206.27
2129169 0 672737.17
3605608 0 1315645.56
28499998.98 1500000 171237.49
8502007.09 0 -2338
6611490.08 0 190066
8138865.23 0 2713
500000 0 0
60500000 0 367187.5
1000000 0 136928.94
20208302.78 4791697 0
7662956.01 87044 0
2750000 0 11206.66
15040230.81 2776422 0
5025000 0 853410.69
834000 0 337111.77

1467400 0 512723.99

12907240.71 406679 0
8412650.96 0 914039.13

36040992.08 764847 5619.93

8000000 0 1436346.24
45000000 0 0
87774333 0 0

13033975.94 664910 0

14600000 0 69958.33
280450879.3 9549120.73 0
232426079 0 0
39273921 0 0
28385930.92 808659 182102.4
11400000 0 193166.67
392656.75 0 76729.27
72473588.16 11756743.53 0

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985794



5100000 0 0
19142117.22 6249750 0
7546909.47 3106618 0
3571953.22 1950744 0
10168717.97 4019314 978727
2121234.92 25425549 0
9795408.16 4630934 0
70884372.63 62299964 0
15798564.1 401226 1805593
24408319.1 0 0
35100534.22 14707552.28 0
7685893 0 754403.41
11623501.92 2245818 0
4121063.81 0 483122.98
7856184.16 2243816 0
12500000 0 0
16000000 0 0
40000000 0 0
17165000 0 0
1526483.89 3470018.29 0
18232842.43 0 0
1962071.29 1608585 0
2387110.84 46636 0
13939532.22 0 0
30000000 0 1298204.91
70000000 0 0
2187500.02 0 0
51618000 14382000 0
5800000 0 0
5550450.72 229549.28 402299.71
4996816.09 0 0
54614240.33 485759.67 10152965.18
11000000 0 0
8747562.55 0 1051727.98
12955127.27 0 2026115
5333963.7 4666036 0
18755483.71 0 0
20575028.14 924971.86 0
4920675.37 0 0
2695000 0 14036.46
5200000 0 0
7387255.47 1328000 3898.82
3372256.16 0 1967.14
1062038.45 9116212 0
15050207.17 0 0
13942500 0 0
9500000 0 0
8565000 0 0
3168584.05 0 0
16681381.61 0 0
2432207.66 0 0

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985795



211248.82 201108.87 0
506543.52 471644.76 0
37098906.43 0 0
41260000 0 0
2730758.09 119242 0
375000 0 0
1785483.03 3193217.77 0
305262 0 0
9350000 0 0
38268577.15 0 0
24250000 0 0
2389233 0 0

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985796



Deferred Fees Amount Current Equity Kicker Stabilized Equity Kicker MARK
0 50.573171
0 0.0000001
0 54.4996241
0 0.62913
0 87.0327868
0 76.8128
0 0.00000001
0 38.05502
0 62.6935587
0 100
0 0.687102
0 81.39035
0 50
0 91.58003
0 0.00004101
0 80.73002
0 15.04859
0 0.00001
0 100
0 63.28169
0 18.4847278
0 61.87001
0 43.65234
0 98.39192
0 69.2225
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

49288

83.7169956
69.1233946
5.89047
100
101.445933
100.00202
87.5797682
96.70316
99.4996021
62.1851122
98.5687449
120.279697
100
89.8213
0.000001
83.1876957
97.37812
97.6207263
97.1669936
77.1506912
99.56569
0.0000001
93.104535
98.477087
92.2742717

15750

271400

O:0!00!I00I0:000000:00:00:0:0:00:00 00000000000 0:00:0000:000000:00:0
O:0:0:000I0:0000:00:00:00:00:00:00:0000:00:00:00:00:00:00:00:000000:0:0:0

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985797
LEHMAN BROTHERS HOLDINGS, INC.



0 0 0 98.7744115

0 0 0 87.8463146

0 0 0 89.4436952

0 0 0 94.664849

0 0 0 45.7561668

0 0 0 100

0 0 0 41.061398

852000 0 0 98.7185934

0 0 0 97.79083

185000 0 0 91.444407

0 0 0 96.4154548

0 0 0 100

0 0 0 100

0 0 0 99

0 0 0 98.6260667

0 0 0 98.0308507

124825 0 0 97.1998781

0 0 0 100

90000 0 0 98.8109122

0 0 0 99

0 0 0 99

0 0 0 99.00073

0 0 0 98.72731

0 0 0 70.2270302

0 0 0 98.9201832

0 0 0 69.7876365

0 0 0 100

0 0 0 85.6273

0 0 0 0.00000001

80000 0 0 88.4714619

0 0 0 98.9860344

0 0 0 100

86154 0 0 101.348296

0 0 0 98.54229

0 0 0 99

0 0 0 99

0 0 0 98.9633778

0 0 0 701193711

0 0 0 84.763076

0 0 0 100

0 0 0 95.79567805

0 0 0 74.04623472

0 0 0 98.8670853

0 0 0 98.3483475

2900000 0 0 98.1044802

0 0 0 97.5303508

0 0 0 93.3688521

4500000 0 0 93.40007

0 0 0 99

62825.08 0 0 67.375796

800000 0 0 99.4615219
CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985798

LEHMAN BROTHERS HOLDINGS, INC.



0 0 0 99.752279
252700 0 0 98.6791
105600 0 0 98.6001215

0 0 0 98.46497
140000 0 0 98.6235216

0 0 0 87.012348
137900 0 0 98.5035444

10000000 0 0 97.927793
805000 0 0 98.974196

0 0 0 98.3735819
3448276 0 0 98.5815443
0 0 0 99

69200 0 0 98.2131059

0 0 0 38.1994461

0 0 0 99.3572881
125000 0 0 100

1163636 0 0 98.5

0 0 0 99.25

0 0 0 99.2497297

0 0 0 100

0 0 0 92.0726155

0 0 0 100

0 0 0 100

0 0 0 98.81719

0 0 0 66.0006548

10696557 0 0 100

0 0 0 100
660000 0 0 98.72138

0 0 0 98.5

0 0 0 21.97119

0 0 0 63.9084331

0 0 0 34.95414

0 0 0 98.5

0 0 0 55.36826

0 0 0 78.9175143

0 0 0 99.3147286

0 0 0 69.441207

0 0 0 99.4907798

0 0 0 94.8518999

0 0 0 98.5

0 0 0 98.5

0 0 0 929303122

0 0 0 90.7371273

0 0 0 100

0 0 0 85.664165

0 0 0 88.8256087

0 0 0 541473684

0 0 0 88.739638

0 0 0 91.6457341

0 0 0 921147147

0 0 0 98

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985799

LEHMAN BROTHERS HOLDINGS, INC.



98.0489648
97.9726603
92.0410627
99
98.9551094
0.0000001
100

100

100
60.803783
83.505154
457.655923

144410

O:I0!I0:I0I0:0I0:0!I0:0:0:0
O:0:!0:0!I0:0!I0:0!0:0:0:0
O:0!I0:0!I0:0I0:0:0:0:0:0

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985800
LEHMAN BROTHERS HOLDINGS, INC.



LEHMAN MTM BASIS FACE (from MTS Table) Origination Date Maturity Date Extension Date

10612956.94 20985350 10/1/2001 12/31/2008 12:00:00 AM
0 9737948.46 10/1/2001 12/31/2008 12:00:00 AM
13515434.69 24799133.78 9/22/1998 12/31/2008 12:00:00 AM
8701.91 1383165 8/28/1996 6/30/1999 12:00:00 AM
10424474.52 11977640.73 12/29/1999 6/1/2009 6/1/2009
4800800 6250000 1/27/2000 12/31/2008 12:00:00 AM

0 1283000 2/8/2000 12/31/2008 12:00:00 AM
8994087.94 23636797.29 2/9/2000 12/31/2008 12:00:00 AM
8619547.12 13748696.51 5/4/2000 12/31/2008 12:00:00 AM
1000000 1000000 5/17/2000 12/31/2008 12:00:00 AM
8335.54 1213144.27 11/10/1999 11/10/2019 12:00:00 AM
4841137.09 5048048 8/9/1996 12/31/2008 12:00:00 AM
4500000 9000000 8/29/2000 12/31/2008 12:00:00 AM
10211173.34 11150000 12/14/2000 12/31/2008 12:00:00 AM
5.71 13929023.23 5/8/2000 11/30/2008 12:00:00 AM
21860919.58 27079046.41 1/16/2001 12/31/2008 12:00:00 AM
3253145.89 21617612.61 5/1/1995 5/1/2029 12:00:00 AM
0.12 1170714.24 5/8/2001 12/31/2008 12:00:00 AM

1 1 12:00:00 AM  12:00:00 AM 12:00:00 AM
17402464.75 27500000 12/1/2001 12/31/2008 12:00:00 AM
2100704.18 11364539.41 7/11/2002 11/1/2008 12:00:00 AM
2372252 .47 3834252.6 9/26/2002 6/1/2008 6/1/2009
2229875.16 5108260.31 3/1/1997 6/1/2033 12:00:00 AM
5814962.47 5910000 7/1/2003 12/31/2008 12:00:00 AM
8766530.5 12664278.96 5/12/2003 12/31/2099 12:00:00 AM
36395178.33 43474061.71 12/23/2003 6/30/2009 12:00:00 AM
23332514.77 33754874.03 12/12/1986 11/30/2006 12:00:00 AM
488075.6 8285851.57 10/8/1997 11/1/2012 12:00:00 AM

1 1 5/26/2004 12/1/2006 12:00:00 AM
11181881.07 11022503.06 8/1/2000 9/1/2010 12:00:00 AM
6768577.68 6768440.96 12:00:00 AM  12:00:00 AM 12:00:00 AM
3836525.02 4380606.5 12:00:00 AM  12:00:00 AM 12:00:00 AM
8703284.04 8999999.63 8/23/2004 8/23/2007 12:00:00 AM
13132796.63 13198843.37 8/30/2004 10/9/2008 12:00:00 AM
7316527.81 11765722.62 10/8/2004 11/1/2009 12:00:00 AM
20650152.06 20950000 10/26/2004 4/1/2008 12:00:00 AM
4961537.5 4125000 10/25/2004 11/1/2007 11/1/2009
9510077 9510077 11/16/2004 6/1/2009 5/1/2010
48638945.97 54150792.71 2/3/2005 9/30/2006 12:00:00 AM
0.18 18131035.28 2/3/2005 9/30/2006 12:00:00 AM
1805014.84 2169809.88 3/28/2005 4/1/2008 12:00:00 AM
740036.08 759961.35 7/27/2005 6/30/2008 12/31/2008
10203044.57 10451719.59 5/3/2005 5/1/2008 12:00:00 AM
3349888.46 3447558 4/30/2005 5/1/2008 4/30/2006
6752949.58 8752934.65 4/28/2005 5/1/2008 12:00:00 AM
11896024.31 11947915.3 4/6/2004 10/9/2008 4/6/2005
0.02 20795985.77 8/1/2005 8/9/2007 12:00:00 AM
256376514.2 275364152.9 7/11/2005 7/12/2011 12:00:00 AM
246192717.5 250000000 7/11/2005 7/12/2011 12:00:00 AM
5338859.83 5785859.62 7/5/2005 7/1/2008 12:00:00 AM

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985801

LEHMAN BROTHERS HOLDINGS, INC.



170320895.2 172434229.3 7/28/2005 6/30/2008 12:00:00 AM
1980414.12 2254407.75 8/8/2005 8/1/2008 12:00:00 AM
1183724.84 1323430.16 8/17/2005 9/1/2008 12:00:00 AM

2505101.6 2646284.89 8/31/2005 9/1/2008 12:00:00 AM
3660493.34 8000000 9/12/2005 10/9/2008 10/9/2009
3493679.87 3493679.87 9/28/2005 9/27/2008 12:00:00 AM

712942.72 1736284.57 9/21/2005 3/1/2027 12:00:00 AM

16411966.15 16625000 11/16/2005 12/1/2007 12:00:00 AM

20484322.85 20947079.45 11/30/2005 11/29/2010 12:00:00 AM
16917215.3 18500000 1/10/2006 9/1/2008 2/1/2009

12060600.06 12508990.48 12/1/2005 12/1/2008 12/1/2010

594975.23 594975.23 12/15/2005 12/15/2008 12:00:00 AM
1363649.14 1363649.14 12/16/2005 7/15/2008 12:00:00 AM

1980000 2000000 1/12/2006 7/12/2008 12:00:00 AM

15831861.25 16052410.67 1/19/2006 2/1/2009 12:00:00 AM
6936072.32 7075397.46 2/16/2006 3/1/2009 12:00:00 AM
4437618.87 4565457.24 3/22/2006 4/1/2009 12:00:00 AM

4000000 4000000 6/2/2006 6/2/2009 N/A
14960820.8 15140858.91 4/5/2006 5/1/2009 12:00:00 AM
8316000 8400000 6/30/2006 7/1/2007 12:00:00 AM
2107877.31 2129169 7/10/2006 7/11/2011 12:00:00 AM
3569578.24 3605608 7/10/2006 7/11/2011 12:00:00 AM

28137282.34 28499998.98 7/14/2006 7/14/2011 12:00:00 AM

5970707.09 8502007.09 7/20/2006 7/21/2008 1/21/2009

6540098.1 6611490.08 3/31/2006 4/1/2009 12:00:00 AM
5679921.68 8138865.23 7/20/2006 8/1/2009 12:00:00 AM

500000 500000 8/23/2006 8/23/2007
51804516.5 60500000 8/31/2006 9/1/2009 12:00:00 AM
0 1000000 10/5/2006 10/5/2007 12:00:00 AM

17878580.89 20208302.78 10/20/2006 10/9/2009 11/9/2010
7585256.27 7662956.01 10/31/2006 9/9/2008 9/9/2009

2750000 2750000 7/13/2006 7/1/2009 12:00:00 AM

15243017.64 15040230.81 11/30/2006 12/1/2009 12/1/2011

4951750.07 5025000 5/8/2006 6/1/2010 6/1/2010
825660 834000 5/11/2006 5/11/2011 12:00:00 AM
1452726 1467400 5/11/2006 5/11/2011 12:00:00 AM

12773441.39 12907240.71 8/18/2006 9/14/2008 9/14/2009
5898897.95 8412650.96 6/1/2003 8/1/2044 12:00:00 AM

30549453.51 36040992.08 1/9/2007 11/1/2009 11/1/2010

8000000 8000000 12/21/2006 12/31/2009 12/31/2011

43108055.12 45000000 12:00:00 AM  12:00:00 AM 12:00:00 AM

64993588.64 87774333 12:00:00 AM  12:00:00 AM 12:00:00 AM

12886312.11 13033975.94 1/17/2007 2/1/2010 12:00:00 AM

14358858.73 14600000 1/30/2007 2/1/2010 2/1/2012

275134877.3 280450879.3 2/8/2007 8/1/2008 8/1/2009

226685970.2 232426079 3/27/2007 2/27/2009 2/24/2012

36669609.21 39273921 3/27/2007 2/27/2009 2/24/2012

26512479.35 28385930.92 3/30/2007 4/9/2009 12:00:00 AM

11286000 11400000 4/18/2007 4/17/2008 4/17/2009

264555.6109 392656.75 4/12/2007 6/13/2008 12:00:00 AM

72083333.76 72473588.16 4/12/2007 12/1/2009 12/1/2010

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.

LBEX-LL 1985802



5087366.23 5100000 4/26/2007 5/1/2008 12:00:00 AM
18889268.99 19142117.22 4/26/2007 5/1/2010 5/1/2011
7441261.91 7546909.47 4/26/2007 5/1/2010 5/1/2011
3517122.67 3571953.22 4/26/2007 5/1/2010 5/1/2011
10028747.76 10168717.97 4/30/2007 5/9/2008 5/9/2009
1845736.31 2121234.92 5/2/2007 6/1/2010 12:00:00 AM
9648824.23 9795408.16 5/14/2007 6/1/2010 6/1/2011
69415501.7 70884372.63 5/15/2007 6/1/2009 6/1/2012
15636501.8 15798564.1 5/21/2007 6/9/2008 6/10/2008
24011337.78 24408319.1 12:00:00 AM
34602648.69 35100534.22 5/18/2007 8/1/2008 11/1/2008
7609034.07 7685893 5/18/2007 8/1/2008 11/1/2008
11415802.25 11623501.92 6/26/2007 7/9/2009 7/9/2011
1574223.55 4121063.81 9/30/1998 10/1/2008 12:00:00 AM
7805691.53 7856184.16 6/29/2007 7/11/2012 12:00:00 AM
12500000 12500000 7/2/2007 8/1/2010 12:00:00 AM
15760000 16000000 7/3/2007 8/1/2009 8/1/2010
39700000 40000000 7/31/2007 8/1/2009 8/1/2012
17036216.1 17165000 7/31/2007 8/1/2009 8/1/2012
1526483.89 1526483.89 8/1/2007 10/8/2008 4/8/2009
16787454.91 18232842.43 8/1/2007 10/8/2008 4/8/2009
1962071.29 1962071.29 8/1/2007 10/8/2008 4/8/2009
2387110.84 2387110.84 8/2/2007 8/2/2010 12:00:00 AM
13774654.04 13939532.22 8/2/2007 8/2/2010 12:00:00 AM
19800196.44 30000000 8/10/2007 8/31/2009 12:00:00 AM
70000000 70000000 9/7/2007 9/7/2009 12:00:00 AM
2187500.02 2187500.02 9/7/2007 9/7/2009
50958001.93 51618000 9/5/2007 9/1/2010 9/4/2012
5713000 5800000 9/24/2007 8/1/2009 8/1/2010
1219500.07 5550450.72 7/21/2003 8/1/2038 12:00:00 AM
3193386.87 4996816.09 12:00:00 AM  12:00:00 AM 12:00:00 AM
19089938.02 54614240.33 2/21/2001 2/1/2041 12:00:00 AM
10835000 11000000 10/9/2007 8/1/2009 8/1/2010
4843373.18 8747562.55 7/27/2004 4/1/2046 12:00:00 AM
10223864.42 12955127.27 3/16/2004 8/1/2045 12:00:00 AM
5297411.57 5333963.7 8/8/2007 9/1/2009 12:00:00 AM
13024034 .27 18755483.71 10/28/2004 11/9/2007 12:00:00 AM
20470255.94 20575028.14 10/19/2007 10/8/2008 10/8/2008
4667354.08 4920675.37 12:00:00 AM
2654575 2695000 10/31/2007 8/1/2009 8/1/2010
5122000 5200000 10/31/2007 8/1/2009 8/1/2010
6864999.57 7387255.47 11/16/2007 12/1/2010 12/1/2011
3059888.36 3372256.16 11/16/2007 12/1/2010 11/16/2011
1062038.45 1062038.45 1/26/2007 2/1/2010 12:00:00 AM
12892634.3 15050207.17 5/29/2007 6/11/2017 12:00:00 AM
12384510.49 13942500 5/23/2007 6/11/2017 6/11/2022
5144000 9500000 5/27/2007 6/11/2017 12:00:00 AM
7600549.99 8565000 6/20/2007 7/11/2017 12:00:00 AM
2903872.11 3168584.05 7/23/2007 8/11/2017 12:00:00 AM
15366007.08 16681381.61 12/18/2007 12/18/2010
2383563.51 2432207.66 12/18/2007 12/18/2010
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207127.28 211248.82 12/18/2007 12/18/2010

496274.16 506543.52 12/18/2007 12/18/2010
34146227.73 37098906.43 5/24/2007 6/9/2009 6/9/2011
40847400 41260000 1/24/2008 2/1/2009 2/1/2010
2702224.66 2730758.09 1/18/2008 1/31/2010 7/31/2010

0 375000 12:00:00 AM
1785483.03 1785483.03 8/2/2007 8/9/2008 12:00:00 AM
305262 305262 12:00:00 AM  12:00:00 AM 12:00:00 AM
9350000 9350000 12:00:00 AM  12:00:00 AM 12:00:00 AM
23268742.61 38268577.15 12:00:00 AM  12:00:00 AM 12:00:00 AM
20249999.85 24250000 12:00:00 AM  12:00:00 AM 12:00:00 AM
10934466.34 2389233 12:00:00 AM  12:00:00 AM 12:00:00 AM
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Current Property Value

Stabilized Property Value

Valuation Date Stabilized Date

14100000 20200000 3/1/2007 2/28/2011
14100000 20200000 3/1/2007 2/28/2011
11413278.63 20272053 1/1/2008 1/31/2013
10000000 10000000 1/5/2008 6/30/2009
30000000 30000000 1/5/2008 12/31/2007
2121604 3227578 1/31/2008 9/1/2010
31400000 34900000 3/1/2008 12/31/2008
11497107.25 18331547 1/1/2008 10/31/2011
10273864.96 16470068 1/1/2008 2/29/2012
1051050 1054681.95 1/1/2008 12/31/2008

0 0 12:00:00 AM 12:00:00 AM

3571000 4962000 9/1/2007 10/1/2009
9920646.228 14074927 1/1/2008 12/31/2010
8087795.122 14148820 1/1/2008 10/1/2012
3216600 9579940 7/1/2007 5/1/2013
23600000 33900000 3/1/2008 12/31/2010
33790000 33790000 9/5/2006 5/1/2029
861537 976500 1/1/2008 12/1/2008

0 0 12:00:00 AM 12:00:00 AM

20000000 27100000 5/1/2008 1/31/2011
5789569 5607676 6/5/2007 9/5/2008
4061179.427 4956000 4/5/2008 6/1/2008
14356714 14356714 1/5/2008 6/1/2033
6713000 7900000 3/1/2008 8/31/2011
67962935.25 243053385 5/22/2008 8/31/2012
45647764.8 89845708 3/5/2007 9/30/2010
35000000 36000000 2/5/2007 7/31/2009
1000000 1000000 3/5/2008 4/30/2008

1 1750000 5/5/2008 2/5/2007

14460000 14540000 10/12/2004 9/1/2010

0 0 12:00:00 AM 12:00:00 AM

0 0 12:00:00 AM 12:00:00 AM
71543569.32 72521672 5/5/2008 9/15/2009
30894449.11 49706900 5/5/2008 8/15/2009
45200000 47400000 1/1/2008 10/1/2009
65000000 65000000 9/5/2007 8/15/2009
9200000 9600000 4/1/2008 11/1/2008
68974700.55 88884367 5/1/2008 4/30/2011
31901000 71000000 3/1/2008 6/30/2015
31901000 71000000 3/1/2008 6/30/2015
4547264 5557735 4/5/2008 12/31/2009
798000 798000 2/5/2008 12/31/2008
10596776 12450215 5/1/2008 8/31/2009
9337609 6975824.436 4/30/2008 4/30/2008
6287577 8711704.8 5/1/2008 11/30/2009
135000000 101861158.8 4/30/2008 4/30/2008
641290000 641290000 3/5/2007 8/9/2007
1226343007 2554900189 5/5/2008 8/31/2012
1226343007 2554900189 5/5/2008 8/31/2012
5447821 6991824 5/1/2008 4/30/2010
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202661870.3 258900000 5/1/2008 8/1/2011
4764184 5768644 4/30/2008 7/31/2009
3218883 3824430 5/1/2008 12/31/2008
1788469 2608284 5/1/2008 5/31/2009
43300000 47776000 2/1/2008 9/30/2008
3668363.864 3500000 3/5/2008 12/31/2006
1724197 1724197 10/5/2005 10/31/2008
67697811.81 97162915 4/5/2008 12/31/2008
17762461 18790958 5/1/2008 11/30/2010
34000000 34000000 9/1/2007 2/28/2009
122135174.5 188907880 4/21/2007 12/1/2010
1641921 4615689 9/5/2007 12/15/2008
10000000 10000000 6/5/2007 1/15/2008
17598784.14 12847032 4/30/2008 3/31/2009
12539087.68 20202163.26 5/1/2008 4/30/2011
6580213 8960799 5/1/2008 11/30/2009
7953673.823 8961615 4/30/2008 11/30/2009
0 4587915.15 4/30/2008 4/30/2008
19356759.45 24044092 5/5/2008 5/1/2009
8820000 8800000 3/5/2008 7/1/2007
50900000 67400000 2/5/2008 6/30/2011
50900000 67400000 2/5/2008 6/30/2011
60300000 66300000 8/5/2007 6/30/2009
39095662.2 41873126 5/1/2008 4/30/2011
6970357.234 8106700 5/1/2008 4/30/2009
20500000 23243122 5/5/2008 12/31/2008
525000 525000 9/5/2007 8/23/2007
74000000 80800000 4/1/2007 4/1/2009
2109000 2109000 5/1/2007 10/4/2007
27262561 28500000 3/5/2008 11/1/2009
17291270 51074226 3/1/2008 10/31/2018
787500 10500000 5/5/2008 7/1/2009
103233592.1 146373000 1/5/2008 11/30/2009
17862123.69 29000000 3/5/2008 4/1/2011
38000000 44100000 2/5/2008 5/31/2011
38000000 44100000 2/5/2008 5/31/2011
17291270 51074226 3/1/2008 10/31/2018
8500000 8630000 1/5/2008 12/31/2008
243046524 .1 259616408 5/5/2008 12/31/2008
45200517.03 85411037 5/5/2008 8/31/2013
0 0 12:00:00 AM 12:00:00 AM
0 0 12:00:00 AM 12:00:00 AM
12853482.71 18419200 4/30/2008 8/31/2010
13600000 19900000 9/5/2007 1/30/2010
352223423.2 570520000 3/5/2008 1/1/2010
3370927151 420200000 4/2/2008 2/27/2009
3370927151 420200000 4/2/2008 2/27/2009
67196530 54542915 11/1/2007 8/31/2009
14595000 15595000 3/5/2008 4/18/2009
32158595.18 34742754 3/5/2008 6/13/2008

113655419.3 357376354 3/5/2008 6/30/2014
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10772555.24 62100000 3/5/2008 5/31/2010
34277949.74 44005500 3/5/2008 4/30/2010
13959707.44 17123453 3/5/2008 4/30/2010
8944769.621 11319000 3/5/2008 4/30/2010
15075639.17 16800000 4/30/2007 10/31/2010
4671351 5859220 5/1/2008 1/31/2009
17789568.87 21962850 3/5/2008 6/1/2010
79497386.19 129963155 12/1/2007 7/1/2014
21984369.75 18742500 1/23/2008 8/15/2009
0 0 12:00:00 AM
53559677.03 68569061 3/5/2008 5/31/2013
53559677.03 68569061 3/5/2008 5/31/2013
15586181.02 33639359 6/26/2007 6/30/2011
3000000 3000000 1/5/2008 5/31/2008
33218528.7 28600000 3/1/2008 7/1/2012
29086000 29086000 3/5/2008 8/1/2010
17300299.8 17297149 3/5/2008 8/1/2009
70523250 80623258.35 7/31/2007 7/31/2012
70523250 80623258.35 7/31/2007 7/31/2012
178000816.9 215324277 4/5/2008 10/8/2008
178000816.9 215324277 4/5/2008 10/8/2008
178000816.9 215324277 4/5/2008 10/8/2008
28939738.12 31039886 5/5/2008 12/31/2008
28939738.12 31039886 5/5/2008 12/31/2008
19000000 19400000 2/1/2008 8/30/2009
191676284.1 240832947 9/7/2007 9/7/2009
0 0
73833900 98000000 5/5/2008 9/5/2010
7653395.684 7653396 9/24/2007 8/1/2009
1850000 1850000 9/21/2007 9/21/2010
0 0 12:00:00 AM 12:00:00 AM
57344952 .35 57344952.35 9/21/2007 9/21/2010
11550000 11550000 10/2/2007 8/1/2009
9184940.68 6769028 10/5/2007 9/26/2010
12970000 14981242 9/26/2007 9/26/2010
6275536.26 10500000 11/5/2007 9/1/2009
14700000 20000000 10/17/2007 10/17/2008
25000000 27200000 1/1/2008 7/8/2008
0 0 12:00:00 AM 12:00:00 AM
4137175.35 4137176 10/31/2007 8/1/2009
6152766.155 6152766 10/31/2007 8/1/2009
17658934.26 64373687.06 11/16/2007 5/31/2011
17658934.26 64373687.06 11/16/2007 5/31/2011
3786930 2011502.979 5/1/2008 9/30/2009
16900644.78 19000000 3/5/2008 6/11/2017
21450000 21450000 4/26/2007 6/11/2017
9900000 12200000 4/10/2007 6/11/2017
9450316.05 11375000 3/5/2008 7/11/2017
3360000 5200000 3/6/2008 8/11/2017
95936204.42 181728000 1/5/2007 12/18/2009
95672808.69 181728000 1/5/2007 12/18/2009
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95672809.91 181728000 1/5/2007 12/18/2009
95672809.6 181728000 1/5/2007 12/18/2009
62600000 64200000 3/30/2007 6/1/2010
57609609.75 57684864.75 2/21/2008 2/1/2009
38610305.04 46365801 1/18/2008 12/31/2010
0 0 12:00:00 AM

28939738 31039886 5/5/2008 8/2/2009

0 0 12:00:00 AM 12:00:00 AM

0 0 12:00:00 AM 12:00:00 AM

0 0 12:00:00 AM 12:00:00 AM

0 0 12:00:00 AM 12:00:00 AM

0 0 12:00:00 AM 12:00:00 AM
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Funds Needed To Reach Stabilization

Capital Reserve Available Servicer TTM Normalized NOI

9196255 0 Hatfield 0
9196255 0 Hatfield 0
578099 0 Hatfield 0

0 0 Hatfield 0

706314 0 Hatfield 0
268597 0 Hatfield 0
2127201 0 Hatfield 0
788585 0 Hatfield 0
186486 34824 Hatfield 0
3459 0 Hatfield 0

0 0 Lehman 0
1687399 0 Hatfield 0
389310 0 Hatfield 0
353116 0 Hatfield 0

0 0 Hatfield 0
2890344 0 Hatfield 0
0 0 Hatfield 0

4087 0 Hatfield 0

0 0 PCCP 0
3173106 0 Hatfield 0
0 0 Hatfield 0

924608 0 Hatfield 0

0 0 Hatfield 0
3475128 0 Hatfield 0
153657943 0 Hatfield 0
36365939 0 Hatfield 0
0 0 Hatfield 0

0 0 Hatfield 0

0 0 Hatfield 0

0 0 Hatfield 0

0 0 Midland 0

0 0 Midland 0
1457733 0 Hatfield 0
1215226 0 Hatfield 0
5880202 0 Hatfield 0
0 0 Hatfield 0

0 0 Hatfield 0
41870705 0 Hatfield 0
28529807 4800000 Hatfield 0
28529807 4800000 Hatfield 0
63835 76551 Hatfield 0

0 0 Hatfield 0

252382 30473 Hatfield 0

0 0 PCCP 0
536658.899 84362 Hatfield 0
2306461 0 PCCP 0
0 0 Hatfield 0
585321282 0 Hatfield 0
585321282 0 Hatfield 0
213064 138075 Hatfield 0
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54988694 .81 0 Hatfield 0
440203 0 Hatfield 0
416243 0 Hatfield 0
569460 0 Hatfield 0

3101167 738385 Hatfield 0
843659 0 Hatfield 0

0 0 Hatfield 0
2431510 34915 Hatfield 0
600000 0 Hatfield 0

0 0 Hatfield 0
21864644 0 Hatfield 0
0 0 Hatfield 0

0 0 Hatfield 0

902455 0 Hatfield 0

3061808.153 797930 Hatfield 0
162092 0 Hatfield 0
714133 0 Hatfield 0

0 0 PCCP 0
2859141 0 Hatfield 0
0 0 Hatfield 0
16761355 0 Hatfield 0
16761355 0 Hatfield 0
1500032 32 Hatfield 0

8456386.585 0 Hatfield 0

308847 29616 Hatfield 0
1239872 350784 Hatfield 0

0 0 Hatfield
5500000 0 Hatfield 0
0 0 Hatfield 0
4791697 0 Hatfield 0
10910907 0 Hatfield 0
0 0 Hatfield 0
15554151 0 Hatfield 0
7680778.06 254448 Hatfield 0
10029433 0 Hatfield 0
10029433 0 Hatfield 0
10910907 0 Hatfield 0
10000 0 Hatfield 0
49574443 0 Hatfield 0
8476845 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
1442363 0 Hatfield 0
3237805 2737805 Hatfield 0
200116408.7 0 Hatfield 0
42000275 42000275 Hatfield 0
42000275 42000275 Hatfield 0
9856563 0 Hatfield 0
174 174 Hatfield 0
3362099 3362099 Hatfield 0
601410069.5 0 Hatfield 0

CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985810

LEHMAN BROTHERS HOLDINGS, INC.



45158006 0 Hatfield 0
9453306 0 Hatfield 0
3106618 0 Hatfield 0
2389196 0 Hatfield 0
2019314 0 Hatfield 0

635204 291659 Hatfield 0
4630934 0 Hatfield 0
92587182 0 Hatfield 0
401226 0 Hatfield 0

0 0 Hatfield
14707552.28 0 Hatfield 0
14707552.28 0 Hatfield 0
2245818 0 Hatfield 0
0 0 Hatfield 0
11373032 851331 Hatfield 0
600000 600000 Hatfield 0
0 0 Hatfield 0
7699509 5144783 Hatfield 0
7699509 5144783 Hatfield 0

32663753 5188340 Hatfield 0

32663753 5188340 Hatfield 0

32663753 5188340 Hatfield 0
3239854 0 Hatfield 0
3239854 0 Hatfield 0
1766677 0 Hatfield 0

52451158 0 Hatfield 0

0 0 Hatfield
18382000 4000000 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
0 0 Midland 0
0 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
4666036 0 Lehman 0
0 0 Hatfield 0
924972 0 Hatfield 0
0 0 Hatfield
0 0 Hatfield 0
0 0 Hatfield 0
38803297 0 Hatfield 0
38803297 0 Hatfield 0
250462.9289 257703 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
2146657 1609645 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
66139800 0 Hatfield
66139800 0 Hatfield
CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985811

LEHMAN BROTHERS HOLDINGS, INC.



66139800 0 Hatfield

66139800 0 Hatfield
0 0 Hatfield 0
2096118 2096118 Hatfield 0
7728531 7359289 Hatfield
0 0 Hatfield
3239854 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
0 0 Hatfield 0
CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985812
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Organization Servicer2

Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Joseph Millstein Hatfield
McCloskey Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Argent Ventures LLC Lehman
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
American National Bank And Trust Company of Chicag  Hatfield
Kojaian Management Co. Hatfield
0 PCCP
Kojaian Management Co. Hatfield
T-Rex Capital Hatfield
McCloskey Hatfield
United States Department of Housing and Urban Dev. Hatfield
Kojaian Management Co. Hatfield
3044003 Nova Scotia Company Hatfield
Monument Realty Hatfield
HRC Limited Partnership Hatfield
WDH Howell Hatfield
Westmoor Hatfield
TIAA Hatfield
0 Midland
0 Midland
Monument Realty Hatfield
Monument Realty Hatfield
Mark Broxmeyer & Mark Frankel Hatfield
WSG Development Company Hatfield
Driftwood Ventures Inc. Hatfield
Pacific Properties & Dev. LLC Hatfield
Kojaian Management Co. Hatfield
Kojaian Management Co. Hatfield
Venture Corporation Hatfield
Florida Realty Investments Hatfield
Venture Corporation Hatfield
CT Realty PCCP
Venture Corporation Hatfield
Picbengro & Pacifica Partners PCCP
Alliance Hatfield
Heritage Fields LLC Hatfield
Heritage Fields LLC Hatfield
Venture Corporation Hatfield
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Gencom Hatfield

Venture Corporation Hatfield
Venture Corporation Hatfield
Venture Corporation Hatfield
One Oliver Mezzanine Associates, LLC Hatfield
Camden Group LTD Hatfield
Cole Brothers Inc. Hatfield
Lonomakua Partners, LLC Hatfield
Dupont Fabros Development Hatfield
Waterton Holdings, LLC Hatfield
Metropole Realty Advisors Hatfield
Windsor Capital Corporation Hatfield
Venture Corporation Hatfield
Venture Corporation Hatfield
Venture Corporation Hatfield
Venture Corporation Hatfield
Venture Corporation Hatfield
Kamilos PCCP
Great American Capital Hatfield
Gencom Hatfield
Stellar Advisors Hatfield
Stellar Advisors Hatfield
Beacon Bay Holdings Hatfield
Levin Menzies & Associates LLC Hatfield
Venture Corporation Hatfield
Crown Realty & Development Hatfield
Yitzchak Tessler Hatfield
Genwood Hatfield
Alliance Hatfield
Preston Capital Management Hatfield
RFR Holding LLC Hatfield
Atlas Capital Group, LLC Hatfield
RPW Group, Inc. Hatfield
Driftwood Hospitality & Long and Cox Properties Hatfield
Stellar Advisors Hatfield
Stellar Advisors Hatfield
RFR Holding LLC Hatfield
Saint Catherine Senior Living Center, LLC Hatfield
Crown Realty & Development Hatfield
Pacific Coast Capital Partners (PCCP) Hatfield
0 Hatfield
0 Hatfield
Venture Corporation Hatfield
Genwood Hatfield
Istithmar Hotels FZE Hatfield
Gencom/ Highgate/ Whitehall Street Global RE LP Hatfield
Gencom/ Highgate/ Whitehall Street Global RE LP Hatfield
East Avenue Development Hatfield
Retreat Group of Breckenridge Hatfield
S-J Management LLC Hatfield
Gencom Hatfield
CONFIDENTIAL TREATMENT REQUESTED BY LBEX-LL 1985814
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Monument Realty Hatfield

Monument Realty Hatfield
Monument Realty Hatfield
Monument Realty Hatfield
WSG Development Company Hatfield
Venture Corporation Hatfield
Monument Realty Hatfield
Diamante Hatfield
WSG Development Company Hatfield

0 Hatfield
Artria Builders Hatfield
Artria Builders Hatfield
Preston Capital Management Hatfield
Shiloh Real Estate Management Hatfield
Lyon Capital Ventures, LLC Hatfield
White Badge LLC Hatfield
White Badge LLC Hatfield
Gencom Hatfield
Gencom Hatfield
RFR Holding LLC Hatfield
RFR Holding LLC Hatfield
RFR Holding LLC Hatfield
Gurevich & Associates, LLP Hatfield
Gurevich & Associates, LLP Hatfield
Kojaian Management Co. Hatfield
Lee Poole Hatfield
Lee Poole Hatfield
Asia Pacific Capital Company Hatfield
The Lifestyle Development Company, L.P. Hatfield
Cambridge Retirement Properties, LLC Hatfield

0 Midland
JCA Support Company Hatfield
The Lifestyle Development Company, L.P. Hatfield
Wesleyan Arms, Inc. Hatfield
Hamlin Properties, Ltd. Hatfield
Karim Alibhai Lehman
Alliance Holdings, LLC Hatfield
RFR Holding LLC Hatfield

0 Hatfield
The Lifestyle Development Company, L.P. Hatfield
The Lifestyle Development Company, L.P. Hatfield
Cyburt Hall Partners Hatfield
Cyburt Hall Partners Hatfield
Venture Corporation Hatfield
Zilt Properties Inc Hatfield
SCIl Gateway at Hattiesburg Fund Hatfield
The Procaccianti Group Hatfield
Lake Colony Apartments, Inc Hatfield
Hwy 68 Hospitality, LLC Hatfield
416-432 West 52nd Street Mezz | LLC Hatfield
416-432 West 52nd Street LLC Hatfield
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416-432 West 52nd Street LLC Hatfield
416-432 West 52nd Street LLC Hatfield
Lodging Capital Partners LLC Hatfield
Marshal Diel & Myers Hatfield
DS Ventures Hatfield
0 Hatfield
Gurevich & Associates, LLP Hatfield
0 Hatfield
0 Hatfield
0 Hatfield
0 Hatfield
0 Hatfield
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