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STRATEGIC REO 
Pricing Summary 

As of May 31, 2008 

Current Annualized 
%By Type Balance Cash@Risk NOI Net Interest 

Retail 0.0% 0.00 0.00 0.00 (0.00) 
Office 0.0% 0.00 0.00 0.00 0.00 
Hotel 0.0% 0.00 0.00 0.00 0.00 
Sr Living 0.0% 0.00 0.00 0.00 0.00 
Multifamily 58.3% 447.96 300.41 0.00 (1.05) 
Land 39.2% 301.22 231.28 0.00 (0.80) 
Industrial 0.0% 0.00 0.00 0.00 0.00 
Telecom 0.0% 0.00 0.00 0.00 0.00 
other 2.5% 19.60 9.81 0.00 (0.03) 

100.0% 768.77 541.49 0.00 (1.88) 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

NetAvait Discounted Return,on Lahman Market 
Proceeds Value Equity Price Price 

0.00 0.00 0.0% 100.00 97.88 
0.00 0.00 0.0% 

0.00 0.00 0.0% 
0.00 0.00 0.0% 

308.53 181.43 0.0% 76.16 61.25 
288.52 188.69 0.0% 83.12 85.67 

0.00 0.00 0.0% 
0.00 0.00 0.0% 

12.39 16.60 0.0% 50.04 73.96 

609.44 386.73 0.0% 78.66 71.91 

LBEX-LL 1985891 



KORPACZ SURVEY 
2008:01 

Unleveraged Disc Rate (IRR) 
Range 

Average 

Leveraged Disc Rate (IRR) 
Range 

Average 

Overall Cap Rate (OAR) 
Range 

Average 

Residual Cap Rate 
Range 

Average 

Leverage 
Max LTV 

Pricing (bp over LIBOR) 
All-in Rate 

Average Marketing Time 
Range (months) 

Average (months) 

Retarl 

Reg Mall 
low b.l.9.h 

7.00% 11.00% 
8.72% 11.00% 

6.29% 19.63% 

Cost of Funds (1 month LIBOR): 
1 0-year UST: 

StripCtr CBD 
low b.l.9.h low 

6.00% 10.00% 6.00% 
8.34% 7.91% 

2.96% 16.29% 2.96% 
12.03% 10.76% 9.33% 

5.00% 9.50% 5.80% 9.00% 4.50% 
6.68% 7.28% 6.63% 

6.00% 10.00% 6.00% 10.00% 5.75% 
7.38% 7.78% 7.29% 

70% 70% 70% 
450 450 450 

7.30% 7.30% 7.30% 

3 12 2 12 2 
7 6 7 

CONFIDENTIAL TREATMENT REQUESTED BY 
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2.80% 
3.76% 

Offrce 

b.l.9.h 

10.00% 

16.29% 

2 3 

Suburb 
low b.l.9.h 

7.00% 12.50% 
8.74% 12.50% 

6.29% 24.63% 
12.09% 24.63% 

9.00% 5.00% 10.50% 
7.13% 

9.50% 6.00% 11.00% 
7.90% 

70% 
450 

7.30% 

12 2 9 
6 9 

4 5 6 7 8 9 

Resrdentral lndustrral Hotel ~ 

Full Svc Limited Svc Ltd Svc Land 
low b.l.9.h low b.l.9.h low b.l.9.h low b.l.9.h low b.l.9.h 

6.00% 10.50% 5.50% 10.00% 9.25% 14.00% 10.00% 1800% 1000% 18.00% 
8.15% 7.67% 10.00% 10.84% 12.35% 12.50% 18.00% 

2.96% 17.96% 1.29% 16.29% 12.17% 24.05% 13.30% 33.30% 8.00% 24.00% 
10.13% 8.53% 16.29% 16.15% 19.17% 1300% 24.00% 

3.50% 8.00% 5.00% 8.00% 6.00% 10.50% 6.50% 1400% 6.50% 14.00% 
5.79% 6.47% 8.33% 9.58% 9.58% 

4.50% 8.50% 5.50% 8.50% 6.00% 11.00% 7.00% 1400% 7.00% 14.00% 
6.56% 7.13% 9.08% 10.04% 1004% 

70% 70% 60% 60% 50% 
450 450 450 500 

7.30% 7.30% 7.30% 7.80% 1200% 

1 12 1 12 2 12 3 10 3 12 
6 6 12 6 6 12 12 
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............. IY.!.!.~ .. ·.···················································································~~.~ .. ~.! .... ~.~.~ .. ~.·.····································································w··········~·~·~·.···:·.················~·~.Y. .. ~·~·~ . ..!.~.!.Y. .. ~.!!.~ .. ~.!.~.~.!.~.~.~ .. P..!... ... 
SL72 PAMI FL7 Inc. 0 r 

......................................................................................................................................................................................................................................... 

SR43 LB Rose Ranch LLC RE017 r ........................................................................................................................................................................................................................................ 
SW77 LB River West LLC RE032 r 

......................................................................................................................................................................................................................................... 

. T..I?.~.~ ............ ~iy~r. .. ?.().~.~.d. . .P..~Y..€li.C>.P..~.~.~~ .. ~.~~ .................................... ~.E::9.~! ..... ..r. ......................................................................... . 
. .":r.l~i ............. ~.E3..YY.E:l.~~ .. E3.C1.Y. . .P..~Y..e.I.C>.P..~.E:l.~~ .. ~.~~ ................................... ~~.<?.1 .. 0..3. ... r. ......................................................................... . 
TP67 LB 1200 MAIN PARTNER LLC RE0114 r ........................................................................................................................................................................................................................................ 
TTSO LB Town Center Residential LLC 0 r 

......................................................................................................................................................................................................................................... 

TT56 TREMONT TOWER RESIDENCES LLC RE0127 r ........................................................................................................................................................................................................................................ 
TW65 LB RIVERBEND OWNERS LLC RE0133 r 

......................................................................................................................................................................................................................................... 

UB52 LB Prairie House LLC RE0135 r ........................................................................................................................................................................................................................................ 

. YT.~~ ........... ~.E3.J'/Ii.~.n.~C1.P.().I.i~ .. ~()_f~~ .. l:i.C>.1.~.i~_g.~ .. ~.~.<:; ............................ ~~.<?.1..!.3. ... r. ......................................................................... . 
WE290 LB GREENSBROOK MANOR LP WHOLE RE0200 r ........................................................................................................................................................................................................................................ 

.. "Y.E::~? ......... ~.E3. . .P..e..e..r\f\I.C>.e>~U:>r.().P.~.r:tY. .. ~F.' ................................................. ~~.<?.1 .. S..?. .. r. ......................................................................... . 

. Y.v..~.~·~··········~·E3 ... ~C1.".~.~\J\f<:l().~ .. !'.P.Ci.rt.l!l~~.t.s. .. ~.P. ...................................... ~.E::9..1.~.~ .. ..r. ......................................................................... . 
WH4917 LB CRESCENT CITY LP WHOLE LOAN RE0208 r 

......................................................................................................................................................................................................................................... 

WH4947 PLAZA CONDOMINIUMS LTD WHOLE L RE0209 r ........................................................................................................................................................................................................................................ 
WH5347 LB 640 HAMBRICK ROAD LLC WHOLE RE0210 r 

......................................................................................................................................................................................................................................... 

WH5441 LB ANDALUCIA HOLDINGS LLC WHOL RE0211 r 

.. \/\f.l:i.S.~?.~JI.Ci.~.i~_9_() .. ~C1.~.~ .. ~~~ ................................................................ ~~.9..?.1 .. 3. ... r. ......................................................................... . 

. Y.v..l::l.?.!.~.? ... .c:>.rl.<l.n.~<:>.A~.S.E:l.ts..A~.9.U.i.s.it.i().~ ............................................... ~.E::<::>?~.~ .. ..r. ......................................................................... . 
WH8667 SWENSON LAND LLC WHOLE LOAN RE0217 r 
WH8668 SWENSON CONSTRUCTION LLC WHOLE RE0218 r ........................................................................................................................................................................................................................................ 
WH8769 LB HILLTOP 1708 TOPPING AVENUE RE0219 nr 

......................................................................................................................................................................................................................................... 

WH8813 LB MADISON TERRACE LLC WHOLE L RE0221 nr ........................................................................................................................................................................................................................................ 
WH8827 LB Bethel Road Kalamazoo LLC RE0222 r 
WH8828 LB Crescent Park LP RE0223 r ........................................................................................................................................................................................................................................ 
WH8974 LB SUMMIT RIDGE 300 SCHRAFFTS 0 r 
WH9020 LB WHITEFACE LODGE LLC WHOLE L 0 r ........................................................................................................................................................................................................................................ 
WH9027 LB SANCTUARY BAY HILL ACQUISIT 0 nr 

......................................................................................................................................................................................................................................... 

WH9028 LB EDEN SPRINGS ACQUISITION LL 0 nr ........................................................................................................................................................................................................................................ 
WH9029 LB RIVIERA PALMS ACQUISITION L 0 nr 

......................................................................................................................................................................................................................................... 

WH9030 GLEN ROYAL PARKWAY ACQUISITION 0 nr 
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6475 HART LAND Land REO REO 
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33458 PALM RET Retail REO REO 
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................................................................................................................................................................................ 
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......................... .......... ~.9..0.9..1 ... f111.1.~."Y. . .9..Tf:i.~l3 ... flll.U.I~i~(l.I!Ji.I.Y.. .............. I3.~9. .... '31::.<? ..................... . 

77077 HOUS APT Other REO REO ............................................................................................................................................................................... 

......................... .......................... ?..TA.flll .. f\.F'.T.. .......... flll.U.I~i~<l.I!Ji.I.Y.. .............. I3.~9. .... '31::.<? ..................... . 
12946 ZPPR LAND Land REO REO ............................................................................................................................................................................... 

......................... .................... .9. .. 13.A.l.i:: .. f\.f'.T.. ........... flll.U.I~i~(l.I!Ji.I.Y.. .............. I3.~9. ............................... .9.. 
0 RALE LAND Land REO 0 ............................................................................................................................................................................... 

......................... .................... .9.X9..'3T...P.-.P..T .......... flll.U.I~i~(l.I!Ji.I.Y.. .............. I3.~9. ............................... .9.. 
····························································································.9. ..... ~ .. !.6.~ .... ~.~.!. .... ·.·················~·.~·.!!.~.!.~ .. ~ .. ~.!.t .... ·.·····················~.~.9. .... ·.·························································..9. .. 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985895 



·······························································~.~ .. ~ .. ~ .. ?.E. ... ~.~ .. ~.~.~E. ... ·.································································~·~·.~·.i .. ~ .. ~ .... ~.~ .. ~ .. ~, .. ~T. .. ?..~ .. ~.! .... ·.·········~.~.~ .. ~ .. ?.E .. .!?..~ .. ~! ..... ~.~.P..~.~.!~.~ ..... ~ .. ~.! .. ~E~ ..... ~.~ .. ~.~ .. ~ .. ~.~········· 
.. <3..~.n..e.r.C1L~I.e.~t.ri.C. .. <:;~I!l.P..<l.n.X! .. IJ..~~ .................................................... ?.?.O..S.~?9.:.3.~ .................................................................................................... g. 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 

.. ~~.11.1ll.<l.n. .. l?<l.n..k. .. B.< .. ~I? . .<?.C1.P..i.tc:li .. <?.C>.rP.~r.C1.ti.C>.r1 ...................................... ~~.13.~.?.~~? .................................................................................................... .9. .. 

. ~~.~.l!lc:l~ ... E3.r.C>~~.~.r.s. .. tl~l9.i.n.Q~ ... 1.n._c. .............................................................. ~.S.?.~~~.~.I3 ....................................................................................... ?.9.1 .. ?.1.~. 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 573600 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 0 

.................................................................................................................................................................................................................................................................... 

0 0 0 ................................................................................................................................................................................................................................................................... 
0 0 

.................................................................................................................................................................................................................................................................... 

0 0 ................................................................................................................................................................................................................................................................... 
0 0 

0 0 0 ................................................................................................................................................................................................................................................................... 
0 0 0 

.................................................................................................................................................................................................................................................................... 

0 0 0 ................................................................................................................................................................................................................................................................... 
0 0 0 

.................................................................................................................................................................................................................................................................... 

0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985896 



...... ~.~.!:!.!E.i .. P..~!.~ .. ~.~ ..... !X.P..~.·.···········~·~·~·~·····~·~.!!.i .. ~ .. ~.P.~!.!.~ .. ~ .... ~T. .. ~.~ .. ~.! ... ·.·············~·~·~·~·····~·~ .. !!.i .. ~ .. ~.P.~! .. i.?..~ ..... ~.~.P~.~.!~.~ ..... ~ .. ~.! .. ~E~ ..... ~.~ .. ~.~ .. iDJt ... ·.··· 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 0 

........................................................................................................................................................................................................................................................ 

0 0 0 ....................................................................................................................................................................................................................................................... 
0 0 

........................................................................................................................................................................................................................................................ 

0 0 ....................................................................................................................................................................................................................................................... 
0 0 

0 0 0 ....................................................................................................................................................................................................................................................... 
0 0 0 

........................................................................................................................................................................................................................................................ 

0 0 0 ....................................................................................................................................................................................................................................................... 
0 0 0 

........................................................................................................................................................................................................................................................ 

0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985897 



...... ~ .. ~.~ .. ~.~ ..... ~.~!.~ .... !Y..P.~ ............. ~.~Y..T..~ .. ~.! ..... IY.!.~E.9. .. ~ .. ~ ............. ~.~.Y..~.~.~.! .... ~~.!.~ .. w.·.·.~~EE.~.~.! .... ~ .. ~E.9..!D .......... ~E.~E~.~.1 ..... ~.~.!~ .... . 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
Fixed 0 0 0 0 
1 Month Libor 0.05 0.09 0.05 0.09 ................................................................................................................................................................................................................... 

0 0 0 0 0 
................................................................................................................................................................................................................... 

0 0 0 0 0 ................................................................................................................................................................................................................... 
0 0 0 0 0 

................................................................................................................................................................................................................... 

0 0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985898 



...... ~·~ .. ~.?..~ .. ~.! .... ~.~.1.~ .. ~ .. ~.~.~ .... ~~ ... .9..! .... P..~.!~.·.···········g.~.r.r..~ .. ~.! .... ~·~·~·~·! .... ~.~ .. ~.~D .. ~.~·.·············~·.~.! .. ~E~ ..... ~.~ .. ~.~ .. ~ .. ~.~ ... g.?. .. ~ .. ~.!.!!.~.~······· 
5/5/2008 1018764.93 0 

......................................................................................................................................................................................................................... 

5/5/2008 42822793.7 0 ......................................................................................................................................................................................................................... 
5/5/2008 5850176.2 0 

......................................................................................................................................................................................................................... 

5/5/2008 23115882.07 0 
5/5/2008 79114260.87 15643737 

......................................................................................................................................................................................................................... 

5/5/2008 5178636.48 0 ......................................................................................................................................................................................................................... 
5/5/2008 1 0 

......................................................................................................................................................................................................................... 

5/5/2008 159777.78 0 ......................................................................................................................................................................................................................... 
5/5/2008 11054052.96 614450 

......................................................................................................................................................................................................................... 

5/5/2008 7090346.07 672916 ......................................................................................................................................................................................................................... 
5/5/2008 13137582.73 0 

......................................................................................................................................................................................................................... 

5/5/2008 7434754.25 0 ......................................................................................................................................................................................................................... 
5/5/2008 7920884.03 0 

......................................................................................................................................................................................................................... 

5/5/2008 6659895.28 0 ......................................................................................................................................................................................................................... 
5/5/2008 8622077.65 0 

......................................................................................................................................................................................................................... 

5/5/2008 28870740.94 42611 ......................................................................................................................................................................................................................... 
5/5/2008 11923270.24 0 

......................................................................................................................................................................................................................... 

5/5/2008 17805684.28 0 ......................................................................................................................................................................................................................... 
5/5/2008 67202571.75 0 

......................................................................................................................................................................................................................... 

5/5/2008 196957948.7 0 ......................................................................................................................................................................................................................... 
5/5/2008 40665924.93 0 

......................................................................................................................................................................................................................... 

5/5/2008 57 458077.58 11938605.15 ......................................................................................................................................................................................................................... 
12:00:00 AM 4627841.54 0 

......................................................................................................................................................................................................................... 

12:00:00 AM 4425024.4 0 ......................................................................................................................................................................................................................... 
5/5/2008 2619824.37 0 

......................................................................................................................................................................................................................... 

5/5/2008 19599323.63 0 ......................................................................................................................................................................................................................... 
5/5/2008 7427995.65 0 
5/5/2008 36000000 0 ......................................................................................................................................................................................................................... 

12:00:00 AM 17241865.1 0 
......................................................................................................................................................................................................................... 

12:00:00 AM 20812483.13 0 ......................................................................................................................................................................................................................... 
12:00:00 AM 9784769.68 0 

......................................................................................................................................................................................................................... 

12:00:00 AM 6166872.16 0 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985899 



....... ~.~!~E~~.~ . ...I .. ~.!.~E~.~.! .... ~T. .. ~.~ .. ~.! ... ·.·········~.~.!.~E.~.~ .. ~ .... f..~.~.~ ... ~.~.?..~ .. ~.! ..... w.g·~.rr~ .. ~.! ..... ~.9 .. ~ .. ~.!.¥. .... ~.!E.~~ .. ~ ............ ~.!.~.~ .. i .. ~ .. i.~.~ .. ~ .... ~.9 .. ~.!.!Y. ..... ~.i .. ~ .. ~.~E ..... . 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 
0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 ................................................................................................................................................................................................................................................................. 
0 0 0 0 

................................................................................................................................................................................................................................................................. 

0 0 0 0 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985900 



................. IY.!.~.~.!5 ...... ·.·············~.~ .. t!.!Y.I.~.~ ..... ~.!.!Y.1 ..... ~.~~ .. 1.~ ............ ~.~g·~ .. J!.~?. .. ~ ..... ~ .. !.~ .... !.~.~ .. I.~J. ......... .9.E~J!.!D.~.!.~ .. ?. .. ~ ..... P..~.!~ ........... !Y.I.~.!.~E~.!.¥. .... P..~!.~ .... . 
26.87089 273751.2 1018764.93 5/15/1998 1/1/2005 

.............................................................................................................................................................................................................................................. 

44.0911282 18881052.87 42822793.7 6/1/1999 7/31/2000 .............................................................................................................................................................................................................................................. 
14.37034 840690.21 5850176.2 2/4/2000 11/1/2015 

.............................................................................................................................................................................................................................................. 

88.468635 20450305.34 23115882.07 9/24/1998 9/29/2000 
82.0866731 64942264.7 79114260.87 12/23/1997 12/23/2001 

.............................................................................................................................................................................................................................................. 

100.00001 5178637 5178636.48 11/20/1997 11/20/2002 .............................................................................................................................................................................................................................................. 
1 00 1 1 6/1 0/2003 6/1 0/2004 

.............................................................................................................................................................................................................................................. 

25.90186 41385.42 159777.78 1/14/2000 7/1/2002 .............................................................................................................................................................................................................................................. 
0.75990601 84000.41 11054052.96 1/18/2000 6/18/2003 

.............................................................................................................................................................................................................................................. 

12.9858941 920744.83 7090346.07 10/30/2000 12/9/2004 .............................................................................................................................................................................................................................................. 
21.3199144 2800921.39 13137582.73 3/30/2004 9/30/2008 

.............................................................................................................................................................................................................................................. 

63.75236 4739831.29 7434754.25 12:00:00 AM 12:00:00 AM .............................................................................................................................................................................................................................................. 
73.714 7083 5838856.56 7920884.03 10/5/2000 5/1/2040 

.............................................................................................................................................................................................................................................. 

82.20897 5475031.31 6659895.28 3/8/2002 4/1/2037 .............................................................................................................................................................................................................................................. 
67.65197 5833005.39 8622077.65 2/6/2007 12/31/2007 

.............................................................................................................................................................................................................................................. 

25.310767 7307405.97 28870740.94 2/8/2007 10/31/2006 .............................................................................................................................................................................................................................................. 
75.7808164 9035551.53 11923270.24 3/18/2003 4/1/2010 

.............................................................................................................................................................................................................................................. 

0.0000001 0.02 17805684.28 3/28/2007 12:00:00 AM .............................................................................................................................................................................................................................................. 
68.5704755 46081123 67202571.75 12/30/2004 1/1/2008 

.............................................................................................................................................................................................................................................. 

75.5587827 148819028.5 196957948.7 12:00:00 AM 12:00:00 AM .............................................................................................................................................................................................................................................. 
98.0955739 39891472.44 40665924.93 4/7/2004 5/1/2007 

.............................................................................................................................................................................................................................................. 

97.2345911 55869126.79 57 458077.58 6/26/2006 12/9/2007 .............................................................................................................................................................................................................................................. 
76.29995 3531040.78 4627841.54 12:00:00 AM 12:00:00 AM 

.............................................................................................................................................................................................................................................. 

92.70114 4102048.06 4425024.4 12:00:00 AM 12:00:00 AM .............................................................................................................................................................................................................................................. 
67.68859 1773322.18 2619824.37 7/25/2000 8/1/2035 

.............................................................................................................................................................................................................................................. 

50.03887 9807280.07 19599323.63 7/26/2002 4/1/2043 .............................................................................................................................................................................................................................................. 
90.4913397 6721692.78 7427995.65 1/30/2008 12:00:00 AM 
74.3113648 26752091.33 36000000 1/22/2007 1/21/2011 .............................................................................................................................................................................................................................................. 

73.13601 12610012.18 17241865.1 12:00:00 AM 12:00:00 AM 
.............................................................................................................................................................................................................................................. 

98.74278 20550824.43 20812483.13 12:00:00 AM 12:00:00 AM .............................................................................................................................................................................................................................................. 
63.06072 6170346.21 9784 769.68 12:00:00 AM 12:00:00 AM 

.............................................................................................................................................................................................................................................. 

100 6166872.16 6166872.16 12:00:00 AM 12:00:00 AM 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985901 



..... ~.~.!.~ .. ~.~.i .. ~ .. ~ ..... ~.~.!~ ............. ~.~_rr~ .. ~.! ..... ~.r?..P..~.!!Y. ... Y.~.!.~.~ ................ ~.!.~.~ .. ~ .. 1 .. ~·~·~c~· ... ~E~.P.~.!:!.Y. ... .Y..~.~ .. ~.~ ............. Y.~.!.~.~.!.~ .. ?. .. ~ ..... P..~.!~ ..... . 
12:00:00 AM 7600000 7800000 1/1/2007 

............................................................................................................................................................................................................................ 

12:00:00 AM 17142691 29316097 4/5/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 134454 199972 3/5/2008 

............................................................................................................................................................................................................................ 

12:00:00 AM 23862099 25500000 12/5/2007 
12:00:00 AM 240551477.1 486910773 4/5/2008 

............................................................................................................................................................................................................................ 

12:00:00 AM 36711880.11 43971121 4/1/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 1 1 4/13/2006 

............................................................................................................................................................................................................................ 

12:00:00 AM 0 75000 2/17/2007 ........................................................................................................................................................................................................................... 
12:00:00 AM 765000 765000 3/12/2008 

............................................................................................................................................................................................................................ 

12:00:00 AM 0 0 7/5/2007 ........................................................................................................................................................................................................................... 
12:00:00 AM 1500000 1500000 7/5/2006 

............................................................................................................................................................................................................................ 

12:00:00 AM 6232160 7162160 1/1/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 8000000 9581000 9/5/2007 

............................................................................................................................................................................................................................ 

12:00:00 AM 6000000 7144000 4/1/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 8200000 8200000 2/1/2008 

............................................................................................................................................................................................................................ 

12:00:00 AM 7 425119.175 7721485 3/6/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 9200000 10600000 4/1/2006 

............................................................................................................................................................................................................................ 

12:00:00 AM 1 1 3/5/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 43434230 50174499 3/13/2008 

............................................................................................................................................................................................................................ 

12:00:00 AM 152700000 152700000 1/5/2008 ........................................................................................................................................................................................................................... 
12:00:00 AM 40401964.45 41575756 11/5/2007 

............................................................................................................................................................................................................................ 

12:00:00AM 60331017.16 109863915 11/5/2006 ........................................................................................................................................................................................................................... 
12:00:00 AM 0 0 12:00:00 AM 

............................................................................................................................................................................................................................ 

12:00:00 AM 0 0 12:00:00 AM ........................................................................................................................................................................................................................... 
12:00:00 AM 850000 850000 5/5/2008 

............................................................................................................................................................................................................................ 

12:00:00 AM 12390000 19599324 9/26/2007 ........................................................................................................................................................................................................................... 
12:00:00 AM 7799395.433 7799395.433 4/5/2008 

1/21/2012 58703335 58703335 10/5/2007 ........................................................................................................................................................................................................................... 
12:00:00 AM 0 0 12:00:00 AM 

............................................................................................................................................................................................................................ 

12:00:00 AM 0 0 12:00:00 AM ........................................................................................................................................................................................................................... 
12:00:00 AM 0 0 12:00:00 AM 

............................................................................................................................................................................................................................ 

12:00:00 AM 0 0 12:00:00 AM 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985902 



...... ~.!~ .. ~.i .. ~ .. i .. ~.~.~ ..... l?..~!.~ ................ ~ .. ~ .. ~.~ .. ~ ... ·.~·~·~ .. ~·~·~·.·.!.?. ..... ~.~.~.~ .. ~ ..... ~.!.~.~ .. i .. ~ .. i.~.~!.!.?. .. ~·.·················~.~.P. .. ~.!.~.~·.···~·~·~·~·.~·~·.·~·~·~·~·.I.~ .. ~·~·.~·.···········~.~ .. ~.!E.~r. .. . 
6/1/2011 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

12/31/2010 8286868 0 Hatfield ................................................................................................................................................................................................................................................... 
8/30/2008 48610 0 Hatfield 

................................................................................................................................................................................................................................................... 

6/30/2009 800000 0 Hatfield 
3/1/2014 429368315 0 Hatfield 

................................................................................................................................................................................................................................................... 

10/31/2009 1755000 0 Hatfield ................................................................................................................................................................................................................................................... 
7/1/2007 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

8/31/2008 0 0 Hatfield ................................................................................................................................................................................................................................................... 
9/30/2008 614450 0 Hatfield 

................................................................................................................................................................................................................................................... 

3/31/2008 672916 0 Hatfield ................................................................................................................................................................................................................................................... 
12/31/2009 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

12/31/2010 1327217 0 Hatfield ................................................................................................................................................................................................................................................... 
12/31/2010 33133578 0 Hatfield 

................................................................................................................................................................................................................................................... 

9/30/2008 1 00000 0 Hatfield ................................................................................................................................................................................................................................................... 
9/30/2008 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

8/31/2008 42611 0 Hatfield ................................................................................................................................................................................................................................................... 
7/1/2008 788817 0 Hatfield 

................................................................................................................................................................................................................................................... 

3/20/2008 0 0 Hatfield ................................................................................................................................................................................................................................................... 
5/31/2009 302782 0 Hatfield 

................................................................................................................................................................................................................................................... 

6/30/2009 0 0 Hatfield ................................................................................................................................................................................................................................................... 
1/1/2008 717000 0 Hatfield 

................................................................................................................................................................................................................................................... 

11/1/2009 11938605.15 0 Hatfield ................................................................................................................................................................................................................................................... 
12:00:00 AM 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

12:00:00 AM 0 0 Hatfield ................................................................................................................................................................................................................................................... 
8/15/2008 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

9/30/2008 0 0 Hatfield ................................................................................................................................................................................................................................................... 
4/5/2008 0 0 Hatfield 

10/1/2011 713859 713859 Hatfield ................................................................................................................................................................................................................................................... 
12:00:00 AM 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

12:00:00 AM 0 0 Hatfield ................................................................................................................................................................................................................................................... 
12:00:00 AM 0 0 Hatfield 

................................................................................................................................................................................................................................................... 

12:00:00 AM 0 0 Hatfield 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985903 



..... .!.!.~ ..... ~ .. ?.E~.~ .. 1 
.. ~.~~.~ ..... ~.9. .. 1 

... ·.····················································.9.E9. .. ~.~.!.~.~.!.i .. ~D .... ·.·······················.w.·.··················~·~.!Y..~ .. ~.~ .. ~~·.·· 
0 PAMI NHC-FL3 Hatfield 

..................................................... 9 ... ~<:>c:Jr.i~.9 .. .F..e>.r~ .. l.~.".e.~t.lll.e..~.t~ ........................ tlc:tt.fi.e..1.~ ........ . 
0 Focus Hatfield 
0 The Preserve Hatfield 
0 Atlantic Gulf Communities Hatfield 

......................................................................................................................................................................... 

0 Lehman Brothers REO Assets Hatfield ........................................................................................................................................................................ 
0 PAMI Hatfield 
0 Lehman Brothers REO Assets Hatfield 
0 Various Hatfield 
0 Various Hatfield ........................................................................................................................................................................ 

......................... ........................... .9. .. 1:3.E::~g.<:> . .P..e..".e..I.C>P.Ill.e..~.t.g.()q:J().r.<l~i(:)~ ..... l:i.Ci.tf.ie..1~ ........ . 
0 0 Hatfield 

.................................................... .9.XI.Y.i.n.!tf=>~~.9.~.i.~.~ .. ~.t~ ....................................... l:i.Ci.tf.ie..1~ ........ . 
..................................................... 9 ... ~~~.i.~.e..n.~ic:JI .. ~.e..C1.1.ty .. ~.r<:>~.P. .. 1.~ .. 1.n.~J ........ tlc:tt.fi.e..1.~ ........ . 

0 0 Hatfield 
0 Plaza Interest LLC Hatfield ........................................................................................................................................................................ 
0 LB 640 Hambrick Road LLC Hatfield 
0 Andalucia Townhomes LP Hatfield 
0 Del American Hatfield 

......................................................................................................................................................................... 

0 0 Hatfield 

.................................................... .9. .. ~e..~.f!lc:l~ ... E3.r.C>~~.e..r.s. .. tl<:>l9.i.n.Q~ ... 1.~_c; .............. l:i.Ci.tf.ie..1~ ........ . 
..................................................... 9 ... ~.e..h.f!l.<l.n. .. l:3.r<:>t.h..e.r.~ .. l:i.C>.1.~.i~_g.s. .. l.n.~: ............ tlc:tt.fi.e..1.~ ........ . 

0 0 Hatfield 
......................................................................................................................................................................... 

0 0 Hatfield ........................................................................................................................................................................ 
0 0 Hatfield 

......................................................................................................................................................................... 

0 0 Hatfield 
Hatfield 

..................................................... 9 ... T~.~~~.Y.\/.~.i.t~f.C3.c;~ .. ti.C>I.~.i.~.Q~ .. L..L.<?. ........... tlc:tt.ti.e..1.~ ........ . 
0 0 Hatfield 

......................................................................................................................................................................... 

0 0 Hatfield ........................................................................................................................................................................ 
0 0 Hatfield 

......................................................................................................................................................................... 

0 0 Hatfield 

CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS INC. 

LBEX-LL 1985904 


