Single Family REO Pricing

Analysis Date: 5/31/2008
Cost of Funds (1 month LIBOR) Wid. Avg. Disc. Rate
10-vear UST
St Debt Partic: Current Stabilized
nsol.::| FAS144:| FAS184° | Fatrs | Partic. | Pamtic. | Future:* Total Gapital - Propery”| :Client Value | Progerty: | ::Stabllized
Tank {H1s RED# {1 dank ASSET NAME ity Stato < | Propeity Type| © Lien | LB Faeo | ::Hink LBBhsis |+ Selibn | O Dato: [ (YoelNa)? | Fai Basis | Fundinia’| " Type: | Amoint | Funding | """ Striicturs Valas %IV Waliis - [Vatuie BTV
Orange City FL Muttifamily REQ 02| 7 7 .00 5/15/1998)| 75| 20 00 0| 7 00 00% X 0%,
2 SR43 REO17 000230001M LB Rose RanchLLG Glenwood Springs |CO Lar REQ 42.82 ] 18.88 00 6111999 00 18.88 17.14] 110.1% 2 92.7%,
3 SW77 REO32 00023600 1N LB River WestLLC |Atianta GA Muttifamily REQ 85 7 4 00 2/4/2000 00 34 0.13] 625.3% 444 7%)|
4 [TD83 REOB7 _|000237001N | River Sound Development [LC O Sayfrok _CT__[Lam REC 2312 7| 5045 00[9/24/1998 00| 30,45 7386 85.7% 7 33.3%
Estero FL Multfarily REG 7911 9| 6494 4368] 1202371997 00| 0862 11070 96.1% 86, T10.5%
5 TP67 REQ114 | 00027400 LB 1200 MAIN PARTNER LLC Dallas TX Muttitamil EQ 5.18 3865| 11/20/1997] 0.00| A 3671 119.4% 4397 103.7%)
7 LED) 0]000282001N__|LB Town Certter Residential LLC Jupiter FL Retail EQ 0.00 0.00] 61072t 0.00] 00 100.0% 00 100.0%|
8 1156 REO127 [000283001N___[TREMONT TOWER RESIDENCES LLC |Boston MA Muttifamil EQ 0.04 0.00] 1142 0.00] 00 0.0% 08 55.2%)
9 TWES REO133 |00028800 RIVERBEND OWNERS LLC Chicago L Muttifamil EQ 0.08 0.00] 11842 0.00] 77 11.0% vl 91.3%)
B52 REO135 [000291001N__ [LB Prairie House LLC Chicago L Muttifamil EQ 092 0.00] 111721 0.00] 2 00 0.0% 0.0%)|
V138 REO173 [000200261N __|LB Minneapolis Lofts Holdings LLC Minneapolis MN La EQ W 0.00] 6/30/2 0.00] 80 50 186.7% 186.7%|
E290 REQZ200 |00020038 GREENSBROOK MANGR LP WHOLE Houston T. Muttifami EQ 74 00 6/30/2 00 74 QE‘ 1% 84.7%
E32 REQ187 [00020034 Deerwood Property LP. el Valle Muttifami EQ 4 00 413072 00 34 00 0% 9. 406 8%
E33 REO188 [00020033 Raverwood Apartments LP jouston Muttitami EQ 18 00 A/30/21 00 18 o] | 3% 7 78.0%,
HA217 REQ208 [WH4917 CRESCENT CITY LPWHOLE LOAN |Houston Muttitami EQ 3 00 6/30/21 00 i3 20 1% 8. 71.1%)
H4947 REQ209 [WH4947 PLAZA CONDOMINIUMS LTD WHOLE L| Dallas. Muttitami EQ il 00| 10/31/21 00 1 43 A% 7 95.2%
840 HAMBRICK ROAD LLC WHOLE | Stone Mountain |G Muttifami EQ 9.04 00 41721 00 904 9.20] 2% 10. 92.7%,
REQ211 _[000200501N ANDALUCIA HOLDINGS LLC WHOL | San Diego [CA Muttitami REQ 0.00 00 53142 00 0.00 0.00} 0% 0. 0%,
5 56 CAREQMYTINHSRED T g e : i Las Vegas NY Lan EQ 46.08 .00 4 Y .00 4508 924
Crind Assels Acs Various FL Multfamily £ i8] .00] .00] 4882 75
SWENEOY LAND LLE WHOLE TGAN [Las vesas WV Lan: £0 39.39 .00] 00| 39,39 ki
SWENSON CONSTRUCTION LLC WO} Los Veass NV Lan: E0 5587 .00] .00] 5587 ki
mm,; mmhﬁ'{zmm Chicago MO [Muifamily E0 53 .00] None .00] 53 [}
mm REGIT W & ;;;5 Kansas City I Mullfamily E0 10 .00] None .00] 10 002
\WHEE2T Kalamazao [ Mullfamily EC 77 .00] .00] 7 208,67
ent Park LP [Houston TX Ofher EC &1 .00] .00] 8 50
[2rlwHeors | OlwHaer Waterbury Mullfamily EC 72 00| 0] 0] 72 86.2%
5 » Y 4 i | | Lake Placid WY JLan REO 2676 00| aranoos one 00| 00| 26,75 58,70 % 5 56%
A [NAGDEE o 5 A Orlando FL ‘Mufifami REO 1261 00| one. 00} 00| 1261 1324 % 0%]
[ [N TIRZR  ood s D PO A o o] ; T Orlando TFC Lan: REO 00] [one. 00] 00| 20,66 2158 % 0%]
_m Coconul Creek __|FL ‘Mufifami REO 7 00| & [one. 00] 00| 7 48] % 0%]
liarmi [FC Muttifamil REO 17 00 512/2008] lone 00] .00 17 48 2% 0%
76877 070 54149 8233 1.08 000 000 62282 68984 s25% 107991 84.9%

LBEX-LL 1985887

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.




Stabilized Value P&L Analysis

Watch List

Capital prop | prop Pricing: |-::Pricing
stabilized: Reserve Levarag ors Varianice to
Availabl Flag(viny| “#1" ] # Ressarch Résofvé Pricing Conclusion
0.00
0.00
03/01714]
No markdown necessary. The existing struchire fformer
officej was converted into 283 condo units. approximately 101
units have closed. An additional 72 units are under contracts.
Another 110 uits are currenty avallable. A post completion
"Grand Opening" banquet s planned o 're-release” the
development o the marke! now that prospects can physicaly
101314 90 76 4 tour units. Continue to monitor.
07/014 52 0 1
087314 73 0
09/304 81 1
037314 48 1
121311C 59
12131410 07
12431110 07 3
097304 81
097304 81
08731 73
07/01 56
03720/ 48
No markcup necessary. Property consists of an & 6 acre site
located in Las Vegas, NV. The business plan was to construct
@542 unit tower and associated amenities, Servicer is
obtaining a gaming license. Based on & report
by CBRE. the site would be worth 20-25% more if the license
were approved. Scheduled to meet the the Nevada Gaming
Commission in May 2008 and expect a decision to be made
.30 0 ) 1 4608]  (11.19) by June 2008. Contine to monitor.
.50 0.0815 | 0.0815 14&2‘ (1431
.72 [9 [) 7 ¥ 3
194 [0 [0 [ X 5
.00 5 00815
.00 5 00615
.00 5[ 00815 X
.00 125 | 0.12 T T6.60]
.00 815 | 0.0815
NG markcup necessary. ViTieTace Lodge 1s an 86-unitive-
star luxury resort and private residence club offering 1/12
fractional ovnerstip located n Lake Flacid, New York
71 00 5870|2675 018 1 2 Continue to monior sales.
0 .00 1324 1261 o 5 | 0.0816
0 .00 21568 2056 018 il
0 .00 848 17 o 5 [ 0.0815
0 .00 848 17 o 5 [ 0.0815
49061 o7 0.00 (1.88) 60944 54149 38673 54149 (15476)

LBEX-LL 1985888

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



Single Family REO Pricing

Analysis Date: 4/30/2008
Cost of Funds (1 month LIBOR). Wtd. Avg. Disc. Rate: 12.83%
10-year UST: 1.00
abiized
Cansal’ [ FAS1A4 | FAS 144 Prapeny. [ Suabi Stabifized:
Tan toaim: assET NAME state: - |roperty Typol - tisn:: | LB Facs markc:: LB Basis | s Lion O Date | tresmiof? {  Fa Basis: Valtie | Vaide LTV - Date:
FL ulifamit REQ 0z . 27 00 srsises 75 2 0.00 0%[ 0601111 57
P% fsRds  IREQIT - |0O0Z30001N - |LB Rose RanchLLC REO co an REO 268 7 o0 5.57] S22%] T2muD) &
[ 5 |swr7  |Re032 [000236001N |LE River WestLLG REO GA b REO 85 00 [ e ST 81
REG: cT an REQ: 2311 L 00 25 50] 333%|  12/31/08) 67
FL i farmi REO 75.22] & 43.68] 1212511997 707.78) 568.08) 50.5%] 030114 57
6 |reor REO114_|000274001N __|LB 1200 MAIN PARTNER LLC X Mot REQ 518 100. 38.74| 1112011997 2433 127.9%) 4323 104%| 103109 38
7 _Imo T 1 LB Town Center Residential LLC REQ 0.00 100, 00 00 100.0%| 00} 100.0%|_07/01/07] 52
5 0002530071H utifaril REQ. 0.16| 25590 | 00 .00 0.0%) 08| 55.2%| _ 03/31/08] 48]
o B RIVERBEND OVINERS LLG i uifarmi REO 108 o0 7 10% 77 e MRFISIT 18]
10 000231001N__|LE Prainie House LLC m ulifarm, REO 78] 00 W 0.0%) o0 0.0%| 0eri7] P
i _ [000200251N__|LB Minneapols Lofts Holdings LLC NN nd REG 1312 00| 50 186.4%) 50 1854%| _12/31/09] 67
2 Jvxio | ARK TERRACE MEZZ UNRATED itifan REQ 14.26 il 05| 1445 93.2% 16.96] 79.4%|__12/31/08] 18]
13 _ GREENSBROOK MANOR LP WHOLE| itifarni REO 43 00| ES 76.1%| 18 s47%] 125110 15
T4 Deerwood Praperty LP tifami REO 0 00 % 72 0% | d088%| 124110 15|
5 000200331H Ravenwood Apartmerts P witifami REO 65 00 70 T165%) o0 54.6%] 043008 0
16 (4917 CRESCENT CITY LP WHOLE LOAN witfani REO 62] 00| 20 711 20| 711%| 043008 48]
17 |wH4s47  [REO205 |wit AZA CONDOMINIUTIS LTD WHOLE L itifarni REQ 29.07| 00| 108 8%| 72| 104.5%| _ 06/30/08] 55
T8 000200451 LF 640 HAMBRICK ROAD LLG WHOLE =) iifari REO 1oz o0 o4] 520 e6.2%) 060 s27e] _o7ming) &5
Tg 00D200501N__|LE ANDALUCIA HOLDINGS LLC ViHOL ca uitifami REO 1781 00 2.0%) o 2 0% G308, a8
v Lang REQ 67.20) 857 | 408 00| 1212004 v 4608|8500 708% 50.17 s24%| _owouge 167
FL cuifaril REQ 148.62) 10696 16238] 000 | 000l 14 128.6%) 1273108
REG FL an REG 2054 2 2]
REO. NV an REC 3771 3 %]
REO re/ an: REQ 5541 55. %
S S i REQ Juiitaral REQ 53 2]
[WHB827 LE Bethel Road Kalamazoo LLC REQ Jultifaril REQ 177 208.6%
[WHBG25 LE Crescent Park LP REQ Other REQ EX] 76.2%
o REO i B Mdtifara REO 672 36.2%
3 3 T [tana REG 38.75] 36.75] 95.2%
74652 07 551 95.45 871 a0 000 60957 506.54 037% 112076 89.5%

LBEX-LL 1985889

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



Ut ks cashod

Current Value P&L Analysis

Qvervahiation treshold

prop

Leverage:| scors | score [ prop
3

Flag (Y1) <o
7|

esoo| s P N N A 018 | 018 6| ascs| @i
o) 00815 | 00815
02 1o | o1
g‘ SisTois
46| Q.18 Q.18
| 0815 | G815
I} 0015 | 00815
@97 D815 | 00815
25t 125 | 0126
T.08 0815 | 00815
T4 018 | 018

52547 52451

26537 52451 (59.14)

CONFIDENTIAL TREATMENT REQUESTED BY

LEHMAN BROTHERS HOLDINGS INC.
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Retail
Office
Hotel

Sr Living
Multifamily
Land
Industrial
Telecom
Other

0.0%

STRATEGIC REO
Pricing Summary
As of May 31, 2008

0.0% 0.00 0.0% - -
0.0% 0.00 0.0% - -
0.0% 0.00 0.0% - -
58.3% 447.96 0.0% 76.18 61.25
39.2% 301.22 0.0% 83.12 85.67
0.0% 0.00 0.0% - -
0.0% 0.00 E 0.0% - -
2.5% 19.60 9.81 0.00 0.03) 12.39 16.60 0.0% 50.04 73.96
100.0% 768.77 541.49 0.00 (1.88) 609.44 386.73 0.0% 78.66 71.91

CONFIDENTIAL TREATMENT REQUESTED BY

LEHMAN BROTHERS HOLDINGS INC.
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KORPACZ SURVEY
2008:Q1 2.80%

3.76%

Cost of Funds (1 month LIBOR):
10-year UST:

Retail Residential Industrial
Reg Mall Strip Ctr BD Suburb Full Sve Limited Svc Ltd Svc Land
low high low high low high low high low high low high low high low high low high
Unleveraged Disc Rate (IRR)
Range| 7.00% 11.00% 6.00% 10.00% 6.00% 10.00% 7.00% 12.50% 6.00% 10.50% 5.50% 10.00% 9.25% 14.00% 10.00% 18.00% 10.00% 18.00%
Average| 8.72% 11.00% 8.34% 7.91% 8.74% 12.50% 8.15% 7.67% 10.00% 10.84% 12.35% 12.50% 18.00%
Leveraged Disc Rate (IRR)
Range| 6.29% 19.63% 2.96% 16.29% 2.96% 16.29% 6.29% 24.63% 2.96% 17.96% 1.29% 16.29% 12.17% 24.05% 13.30% 33.30% 8.00% 24.00%
Average| 12.03% 10.76% 9.33% 12.09% 24.63% 10.13% 8.53% 16.29% 16.15% 19.17% 13.00% 24.00%
Overall Cap Rate (OAR)
Range| 5.00% 9.50% 5.80% 9.00% 4.50% 9.00% 5.00% 10.50% 3.50% 8.00% 5.00% 8.00% 6.00% 10.50% 6.50% 14.00% 6.50% 14.00%
Average| 6.68% 7.28% 6.63% 7.13% 5.79% 6.47% 8.33% 9.58% 9.58%
Residual Cap Rate
Range| 6.00% 10.00% 6.00% 10.00% 5.75% 9.50% 6.00% 11.00% 4.50% 8.50% 5.50% 8.50% 6.00% 11.00% 7.00% 14.00% 7.00% 14.00%
Average| 7.38% 7.78% 7.29% 7.90% 6.56% 7.13% 9.08% 10.04% 10.04%
Leverage
Max LTV 70% 70% 70% 70% 70% 70% 60% 60% 50%
Pricing (bp over LIBOR) 450 450 450 450 450 450 450 500
All-in Rate] 7.30% 7.30% 7.30% 7.30% 7.30% 7.30% 7.30% 7.80% 12.00%
Average Marketing Time
Range (months) 3 12 2 12 2 12 2 9 1 12 1 12 2 12 3 10 3 12
Average (months) 7 6 7 6 9 6 6 12 6 6 12 12

LBEX-LL 1985892

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



MTS ASSET NAME REL. Review (R/UR/TBR/SR/PAID)
SL72 PAMI FL7 Inc. Or
SR43 LB Rose Ranch LLC REO17 r
SW77 LB River West LLC REO32 r
TD83 River Sound Development LLC REO67 r
TI94 LB West Bay Development LLC REO103 r
TP67 LB 1200 MAIN PARTNER LLC REO114 r
TT50 LB Town Center Residential LLC Or
TT56 TREMONT TOWER RESIDENCES LLC REO127 r
TW65 LB RIVERBEND OWNERS LLC REO133 r
uB52 LB Prairie House LLC REO135 r
VT39 LB Minneapolis Lofts Holdings LLC REO173 r
WE290 LB GREENSBROOK MANOR LP WHOLE REO200 r
WE32 LB Deerwood Property LP REO187 r
WE33 LB Ravenwood Apartments LP REO188 r
WH4917 LB CRESCENT CITY LP WHOLE LOAN REO208 r
WH4947 PLAZA CONDOMINIUMS LTD WHOLE L REO209 r
WH5347 LB 640 HAMBRICK ROAD LLC WHOLE REO210 r
WH5441 LB ANDALUCIA HOLDINGS LLC WHOL REO211 r
WH5659 Flamingo Land LLC REO213 r
WH5712 Orlando Assets Acquisition REO214 r
WH8667 SWENSON LAND LLC WHOLE LOAN REO217 r
WH8668 SWENSON CONSTRUCTION LLC WHOLE REO218 r
WH8769 LB HILLTOP 1708 TOPPING AVENUE REO219 nr
WH8813 LB MADISON TERRACE LLC WHOLE L REO221 nr
WH8827 LB Bethel Road Kalamazoo LLC REO222 r
WH8828 LB Crescent Park LP REO223 r
WH8974 LB SUMMIT RIDGE 300 SCHRAFFTS Or
WH9020 LB WHITEFACE LODGE LLC WHOLE L Or
WH9027 LB SANCTUARY BAY HILL ACQUISIT 0 nr
WH9028 LB EDEN SPRINGS ACQUISITION LL 0nr
WH9029 LB RIVIERA PALMS ACQUISITION L 0nr
WH9030 GLEN ROYAL PARKWAY ACQUISITION 0nr

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.

LBEX-LL 1985893



Loan . Type LB Deal Manager Property City Property State
000200111N Single Family REO Cho Orange City FL
000230001N Single Family REO Brogan Glenwood Springs CO
000236001N Single Family REO Lawrie Atlanta GA
000237001N Single Family REO Brogan Old Saybrook CT
000259001N Single Family REO Visone Estero FL
000274001N Single Family REO Visone Dallas TX
000282001N Single Family REO Visone Jupiter FL
000283001N Single Family REO Westfahl Boston MA
000288001N Single Family REO Murray Chicago IL
000291001N Single Family REO Murray Chicago IL
000200251N Single Family REO Bhatti Minneapolis MN
000200391N Single Family REO Brogan Houston TX
000200341N Single Family REO Brogan Del Valle TX
000200331N Single Family REO Brogan Houston TX
WH4917 Single Family REO Brogan Houston TX
WH4947 Single Family REO Schoenherr Dallas TX
000200491N Single Family REO Brogan Stone Mountain GA
000200501N Single Family REO Visone/McKenna San Diego CA
WH5659 Single Family REO Ridini Las Vegas NV
WH5712 Single Family REO Bruni Various FL
WH8667 Single Family REO Ridini Las Vegas NV
000200555N Single Family REO Ridini Las Vegas NV
WH8769 Single Family REO Brogan Chicago MO
WH8813 Single Family REO Brogan Kansas City IL
WH8827 Single Family REO Brogan Kalamazoo MI
WH8828 Single Family REO Brogan Houston TX
WH8974 Single Family REO Brogan Waterbury
WH9020 Single Family REO Bhatti Lake Placid NY
WH9027 Single Family REO Visone/McKenna Orlando FL
WH9028 Single Family REO Visone/McKenna Orlando FL
WH9029 Single Family REO Visone/McKenna Coconut Creek FL
WH9030 Single Family REO Bruni Miami FL

CONFIDENTIAL TREATMENT REQUESTED BY

LEHMAN BROTHERS HOLDINGS INC.

LBEX-LL 1985894



Property Zip Code PPRCode Property Type Lien Loan Status
32763 PALM APT Multifamily REO REO

81601 ZPPR LANDM Land REO REO
30327 ATLA APT Multifamily REO REO

6475 HART LAND Land REO REO
33928 ORLA APT Multifamily REO REO
75201 DALL APT Multifamily REO REO
33458 PALM RET Retail REO REO

2111 BOST APT Multifamily REO REO
60605 CHIC APT Multifamily REO REO
60605 CHIC APT Multifamily REO REO
55401 MINN LANDM Land REO REO
77044 ZPPR APT Multifamily REO REO
78617 AUST APT Multifamily REO REO
77055 HOUS APT Multifamily REO REO
77061 HOUS APT Multifamily REO REO
75219 DALL APT Multifamily REO REO
30083 ATLA APT Multifamily REO REO
92130 SAND APT Multifamily REO REO

89103 LASV LANDM Land REO REO
32837 ZPPR APT Multifamily REO REO
89109 LASVLAND Land REO REO
89109 LASVLAND Land REO REO
0 KANS APT Multifamily REO 0
0 CHIC APT Multifamily REO 0
49001 MILW OTHER Multifamily REO REO
77077 HOUS APT Other REO REO
STAM APT Multifamily REO REO
12946 ZPPRLAND Land REO REO
0 RALE APT Multifamily REO
0 RALE LAND Land REO

0 FORT APT Multifamily REO
0 MIAM APT Multifamily REO

O:0I0:0

LBEX-LL 1985895

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



Senior Lender Senior Lien Amount Senior Debt Expected Future Funding
General Electric Company, USA 5508420.33
0
0
0
Pullman Bank & PB Capital Corporation 43682442
Lehman Brothers Holdings Inc. 38649246 50151
0

57360

O:0I0:0I0:0000:0000:00:00:00:0:0:00:000MO0OO0:0

OI0:00:0I0:0000:00:00:00:0:0:00:00:00:0

OI0:0:0:0

LBEX-LL 1985896

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



Participation Type Loan Participation Amount Loan Participation Expected Future Funding

OI0:00:00:00:0000:00:00:0:0:00:00:0;0:00:00:00:0:0
O:0I0:0I00I00I0:00 00000000 0000000000000

O:0:I0:0:I0

LBEX-LL 1985897

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



Index Rate Type Payment Margin Payment Rate Accrual Margin Accrual Rate

Fixed

0.09

0.09 0.05

0.05

1 Month Libor

LBEX-LL 1985898

CONFIDENTIAL TREATMENT REQUESTED BY

LEHMAN BROTHERS HOLDINGS INC.



Account Balances As Of Date

Current Legal Balance

Future Funding Committed

5/5/2008 1018764.93 0
5/5/2008 42822793.7 0
5/5/2008 5850176.2 0
5/5/2008 23115882.07 0
5/5/2008 79114260.87 15643737
5/5/2008 5178636.48 0
5/5/2008 1 0
5/5/2008 159777.78 0
5/5/2008 11054052.96 614450
5/5/2008 7090346.07 672916
5/5/2008 13137582.73 0
5/5/2008 7434754.25 0
5/5/2008 7920884.03 0
5/5/2008 6659895.28 0
5/5/2008 8622077.65 0
5/5/2008 28870740.94 42611
5/5/2008 11923270.24 0
5/5/2008 17805684.28 0
5/5/2008 67202571.75 0
5/5/2008 196957948.7 0
5/5/2008 40665924.93 0
5/5/2008 57458077.58 11938605.15
12:00:00 AM 4627841.54 0
12:00:00 AM 4425024 4 0
5/5/2008 2619824.37 0
5/5/2008 19599323.63 0
5/5/2008 7427995.65 0
5/5/2008 36000000 0
12:00:00 AM 17241865.1 0
12:00:00 AM 20812483.13 0
12:00:00 AM 9784769.68 0
12:00:00 AM 6166872.16 0

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.

LBEX-LL 1985899



Deferred Interest Amount Deferred Fees Amount Current Equity Kicker Stabilized Equity Kicker

O:I0I000:0000:00:00:00:00:00:0!0:00:00:0:0:00:0:0:0
OI0:00:00:00:0000:00:00:0:0:00:00:0;0:00:00:00:0:0
O:0:00:00:0000:00:0:0:00:00:0:0:000:0:00:00:0:0:0:0
OIO:00:00:00:0000:00:00:00:00:00:00:00:00:0:0:0:0

LBEX-LL 1985900

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



MARK

LEHMAN MTM BASIS FACE (from MTS Table) Origination Date Maturity Date

26.87089 273751.2 1018764.93 5/15/1998 1/1/2005
44.0911282 18881052.87 42822793.7 6/1/1999 7/31/2000
14.37034 840690.21 5850176.2 2/4/2000 11/1/2015
88.468635 20450305.34 23115882.07 9/24/1998 9/29/2000
82.0866731 64942264.7 79114260.87 12/23/1997 12/23/2001
100.00001 5178637 5178636.48 11/20/1997 11/20/2002
100 1 1 6/10/2003 6/10/2004
25.90186 41385.42 159777.78 1/14/2000 7/1/2002
0.75990601 84000.41 11054052.96 1/18/2000 6/18/2003
12.9858941 920744.83 7090346.07 10/30/2000 12/9/2004
21.3199144 2800921.39 13137582.73 3/30/2004 9/30/2008
63.75236 4739831.29 7434754.25 12:00:00 AM  12:00:00 AM
73.7147083 5838856.56 7920884.03 10/5/2000 5/1/2040
82.20897 5475031.31 6659895.28 3/8/2002 4/1/2037
67.65197 5833005.39 8622077.65 2/6/2007 12/31/2007
25.310767 7307405.97 28870740.94 2/8/2007 10/31/2006
75.7808164 9035551.53 11923270.24 3/18/2003 4/1/2010
0.0000001 0.02 17805684.28 3/28/2007  12:00:00 AM
68.5704755 46081123 67202571.75 12/30/2004 1/1/2008
75.5587827 148819028.5 196957948.7 12:00:00 AM  12:00:00 AM
98.0955739 30891472.44 40665924.93 4/7/2004 5/1/2007
97.2345911 55869126.79 57458077.58 6/26/2006 12/9/2007
76.29995 3531040.78 4627841.54 12:00:00 AM  12:00:00 AM
92.70114 4102048.06 4425024 4 12:00:00 AM  12:00:00 AM
67.68859 1773322.18 2619824.37 7/25/2000 8/1/2035
50.03887 9807280.07 19599323.63 7/26/2002 4/1/2043
90.4913397 6721692.78 7427995.65 1/30/2008  12:00:00 AM
74.3113648 26752091.33 36000000 1/22/2007 1/21/2011
73.13601 12610012.18 17241865.1 12:00:00 AM  12:00:00 AM
98.74278 20550824.43 20812483.13 12:00:00 AM  12:00:00 AM
63.06072 6170346.21 9784769.68 12:00:00 AM  12:00:00 AM
100 6166872.16 6166872.16 12:00:00 AM  12:00:00 AM

LBEX-LL 1985901

CONFIDENTIAL TREATMENT REQUESTED BY
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Extension Date Current Property Value

Stabilized Property Value

Valuation Date

12:00:00 AM 7600000 7800000 1/1/2007
12:00:00 AM 17142691 29316097 4/5/2008
12:00:00 AM 134454 199972 3/5/2008
12:00:00 AM 23862099 25500000 12/5/2007
12:00:00 AM 240551477 1 486910773 4/5/2008
12:00:00 AM 36711880.11 43971121 4/1/2008
12:00:00 AM 1 1 4/13/2006
12:00:00 AM 0 75000 2/17/2007
12:00:00 AM 765000 765000 3/12/2008
12:00:00 AM 0 0 7/5/2007
12:00:00 AM 1500000 1500000 7/5/2006
12:00:00 AM 6232160 7162160 1/1/2008
12:00:00 AM 8000000 9581000 9/5/2007
12:00:00 AM 6000000 7144000 4/1/2008
12:00:00 AM 8200000 8200000 2/1/2008
12:00:00 AM 7425119.175 7721485 3/6/2008
12:00:00 AM 9200000 10600000 4/1/2006
12:00:00 AM 1 1 3/5/2008
12:00:00 AM 43434230 50174499 3/13/2008
12:00:00 AM 152700000 152700000 1/5/2008
12:00:00 AM 40401964.45 41575756 11/5/2007
12:00:00 AM 60331017.16 109863915 11/5/2006
12:00:00 AM 0 0 12:00:00 AM
12:00:00 AM 0 0 12:00:00 AM
12:00:00 AM 850000 850000 5/5/2008
12:00:00 AM 12390000 19599324 9/26/2007
12:00:00 AM 7799395.433 7799395.433 4/5/2008

1/21/2012 58703335 58703335 10/5/2007
12:00:00 AM 0 0 12:00:00 AM
12:00:00 AM 0 0 12:00:00 AM
12:00:00 AM 0 0 12:00:00 AM
12:00:00 AM 0 0 12:00:00 AM

LBEX-LL 1985902

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



Stabilized Date Funds Needed To Reach Stabilization  Capital Reserve Available Servicer

6/1/2011 0 0 Hatfield
12/31/2010 8286868 0 Hatfield
8/30/2008 48610 0 Hatfield
6/30/2009 800000 0 Hatfield
3/1/2014 429368315 0 Hatfield
10/31/2009 1755000 0 Hatfield
7/1/2007 0 0 Hatfield
8/31/2008 0 0 Hatfield
9/30/2008 614450 0 Hatfield
3/31/2008 672916 0 Hatfield
12/31/2009 0 0 Hatfield
12/31/2010 1327217 0 Hatfield
12/31/2010 33133578 0 Hatfield
9/30/2008 100000 0 Hatfield
9/30/2008 0 0 Hatfield
8/31/2008 42611 0 Hatfield
7/1/2008 788817 0 Hatfield
3/20/2008 0 0 Hatfield
5/31/2009 302782 0 Hatfield
6/30/2009 0 0 Hatfield
1/1/2008 717000 0 Hatfield
11/1/2009 11938605.15 0 Hatfield
12:00:00 AM 0 0 Hatfield
12:00:00 AM 0 0 Hatfield
8/15/2008 0 0 Hatfield
9/30/2008 0 0 Hatfield
4/5/2008 0 0 Hatfield
10/1/2011 713859 713859 Hatfield
12:00:00 AM 0 0 Hatfield
12:00:00 AM 0 0 Hatfield
12:00:00 AM 0 0 Hatfield
12:00:00 AM 0 0 Hatfield

LBEX-LL 1985903

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



TTM Normalized NOI Organization Servicer2

0 PAMI NHC-FL3 Hatfield
0 Roaring Fork Investments Hatfield
0 Focus Hatfield
0 The Preserve Hatfield
0 Atlantic Gulf Communities Hatfield
0 Lehman Brothers REO Assets Hatfield
0 PAMI Hatfield
0 Lehman Brothers REO Assets Hatfield
0 Various Hatfield
0 Various Hatfield
0 BEJCO Development Corporation Hatfield
0 0 Hatfield
0 Flying Penguin, Ltd Hatfield
0 Residential Realty Group I, Inc.)  Hatfield
0 0 Hatfield
0 Plaza Interest LLC Hatfield
0 LB 640 Hambrick Road LLC Hatfield
0 Andalucia Townhomes LP Hatfield
0 Del American Hatfield
0 0 Hatfield

0 Lehman Brothers Holdings Inc. Hatfield
0 Lehman Brothers Holdings Inc. Hatfield

0 0 Hatfield
0 0 Hatfield
0 0 Hatfield
0 0 Hatfield

Hatfield
0 T-Rex Whiteface Holdings LLC Hatfield
0 0 Hatfield
0 0 Hatfield
0 0 Hatfield
0 0 Hatfield

LBEX-LL 1985904

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS INC.



