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;;::~~:~!f~,9.~ti :~at·~~' ~~ relfn.~.: ~oc®~¢1 ,:¢~, to~. -.~ih~Pf£ ~ tthat<i'iti js 

.. '' '' '' ' ... ;~ ~d,f.tr~ ~piia;t~~ ~~ .~~~4 Q*' ji~'; 4i$'¢Ps$i9.1\f$: With ~Q':»~~~~t.i.~ f~l'~igw. 
mvestoi& JlP:.aW'O~ ·reJ1~lted to- ·'the: B~oalfd· H'e x~ "tted that ':tb: · nr t· · .. west··" liad 
C~t;fl~d .~-~~tWt ~~:~¢fl:f9l'.~t :(fa~~" ~~i~~~~.~~~~=f{d:::QP~~:·:r.·:~. 
investoi'~'S' home·ee:untey 'Wcnilti ·:PJ1eY.ent•·an 'a:ttets'eas · iiftvesttne· ·it:· · Mt FtJiitf< ifi:,.,:: .. !ff.: ci:'i!'f1iat 
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'Mr. Fuld::also :u.p~ea:tb.~,,J3:oard on a potenticl-m~ement chang~ iniEUx:~p:e· and 
report~d:·tb the ~~d on a .P .. 0tenii~Vtnap,~g¢fi!i¢cit .ehatig¢ g1 .the U.-S. '!$~ .B'¢fr.4 · Cli,iiected 
questions to· managementabo.'fftthe :pes-sib:le·,··Spin,;eff:o{oo:il:lmerci~ tea:i ·es.tatevassets~ the 
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of between 40% and 50,%, -With.,-fue:ftnal e<!J.Uity"gntl to-be·dete:rtti;:Uled by MI·; ~ ·m..l:ds 
capacity. as Cb:~an ·g.ftl;J,~ Qpmmitte:e. H¢ · des~9e.~l~3:t the 'o1Jje0ti\t,es. ¢:f t'hi§-:;~tio~ 
wee to a>d.dtess :wltt· ·$P.:read:· mP,l~~~e-~ ·ifjj · ·ilflS ab· ;ut deif~ tevels·'attd the am-o1mt 'of' 
:iw,~~=~w~~;~~,~:~~ 

:i~:EE~~ 
~~~.:=~~~~~;:tv!tsQ~.:;::r:;~.::t~n~~::~:/:~=~~~r;~;~~t:i~~ 
and 2'011. Mr. ·Akers aiso reported th~t :the, Comm.litee. ·determin~'d that the k;ey 
empluyees;who :receiVethes'e!·sp:'ectal eash·rete:ri:tion· awatd.S w¢tild-bc:ts'trP.j.ee't~to:itli¢ ~gher 
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defermi levels preVio~iy coJ:otlrtlp,i~~O. t9. ~l.'liP:l9Y~e$; :(a:.m~mpc d~fe~af Qe;:6~%}, 
rather than the lleW e.qmty~'g;tid t0 :he·'ap;pt~V:ed by ·Nff· Akers· N1"f J\k '·rs itidie~tetl itbat]td 
wotild>j~i~~d~-th~-·~o.~~:··~~::a:·OOi ~:~t~ ~~:.th~s~m~~~ at·i~¢ •. s~~rctb~i·9~ .13b.~ti: 
me.eting.. · 
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