Mr Rwhard S. Fuld Je.
Six Christopher Gent
M. Jory A. Grundbofer
Mr. Roland A. Hemandez
Mr, Henry Kaufman '
M. John . Macomber

ALSO PRESENT BY I

VATATION

'Mr HerbertH Mo)adel

moming’s events.

August 25 2008 Upon moﬁ@n dlﬁy made and sewnded, It Was tnammously , 2008,
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He reported thaf the C
Firm®s liquidity and capi
d1scuss a ohange m the :

dividendt p policy, &

2008: it is the PoI‘ " the Coipo fo & and ; - atinta
Common Stock dividend of $0. 05 per sha.re (whlch equates to $0 0125 per-
share per quatter).
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evemng or the Hext day The: ]
discussions with the private eg ! ;

- Firm’s stock pnce and credit defa t-rspreads (includ
cha:noes) dlscwssxons mth regulators the earping

M. Riisso: 1
Regari:g D': ctor

which take eﬁeet :on éeptemb "'511 2968 A.ft_ -‘scussmn, iior
seconided, it wwas imanimously

Mr. Russo inidicated that he had no farthe

EXECUTT

The non-managemient Duectors met in ex
presentatiof fom Andfes ; _ p
Firm,
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Bffective.as.of Septéwmber 11, 2008

VAN BROTHERS HOLDINGS INC.

T, ) OyE : of an orgamzaﬁon that has arelaﬁ nshlp .
w:th the Compaﬂy Indepe;;dence detahens wﬂl be madp on an a:m b‘ ’""'s-'at the

Immedlatc famﬂy menber rs or has beem it iy thie last tbree yeam an exec efs
of the Company.

or (D) the ¢ X
parther o cmployes:
- that time:

Company s present executives at the same time ser
competisatioh commiitice.
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ﬂscal years exceeds 'ihe" gteater of §1 milh
consolidated gross teveries;

Immaterial Relationships

2 edrate famﬂy tigmiber- of the- direster hol

d tﬁa zx@» extra or sp
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2.. The: director or. an izmmaedh

be by the: Compy in
terms. as thase prev"‘f"-f-'
persons.

has had.an, eqmty mtér&s.f,' so'lo:&g assuch eqmty:_mteresfs held-.jby-the dr: - or- andfor fhe.- .
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longer empleyed orin
loncer have a ma, &

edlate famﬂ_y’ me includes 4 pcrson 3 sp@‘use pareni?s chﬂdren,

secuntles held by an, mvestment fimd;
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