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Mr, ~chael L.-Ainslie 
M.t. J&hn ·p. &~r~: 

. it~ ~;:~,:~~Lamk. · 
tv!~•· !-Yf~}:~~~'!i:J?v.lili:S 
Mr. Ricliar<l s~ Ftd~ Jt. 
Sfr Christop)ier Cfent 
Mr. Jerry A G.ttmdhcfer 
M:r. Roland A. :Hernap;d:ez 
Mr. Henry :Kau±b:ian 
JYfr. JobnD. MaeQm®r 

M;r,.'Fh'®'has :A. Ru.ss·o 
Mr. :.retfr~:Y:!\. We®~~ 

· MI. Filld tepetted that there was no- resoluiiQn y~t 'Witla '~~s;pe.C'f. to tB~ ef 
Am.eri0a;.but it_,l)eem~ to b;e:a '~g~=e of c:p.i6kcif• b'etW,een·Bankof A.tneric~-0ifthe:~ne 
hand an'dthe Fetieml 'Reserve:·and Tr~· onthe·ofuer .lta.ttd:· -~- Eul{f · 'tli& 

.ai:a~7t~s~. 
Bru;elays wo:Ui~prefl!r:notto assume the:Fittrf~~Yc.ummercia1 real esw;te -~e.f$.. · 

Mt. Russo tepO.tted} :on a meeting of ,:financihl ~ons :held tlie PJ~viO.'QS· 
evening -at th:e Fe'd~ral-kes·ewe. :fie noted that the 'Firia ·Jiad not been ilifOml.~--of'ihe, 
rn:eetfu:g wati:l 5 pJn;, at wh:i:~h ·furi:e' tM Federal Res-erve •expressed cenQer.as abom 
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PMSENT -ROA:IU>M\E'MBEDS .. . 

1$ .. ·Mi~:!h!!,el L. Ainslie 

="~l~~ 
Ms.~~s~~~~~::~y~ 
M'i: Ei~~d$.:Eul~ Jt; 
Sir ChtistQ:pJ:ier Oep.t 
:Mr; ierryA. Gilmdh~fet 
Mr. Rolanci.A. Hem~dez 
Mr. Hemy'Kat:lfman 
M:r; J0hn·D: Macombet 
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ST~TEGI.C UPuA'TE 
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~rli;$J:!~:;~:: 
and the need fOr· ap~0'Vai ··~ 'fhe· Filian6i~ Semc~S! A:utlio~ ('~TA:~'} Glue· ''to tlii· 
gttatantir'bftheo.~~i~d~t·~e,~~;~~Iay$, . . . . ., .. ·· .· .. · · ... ··· · !.· :· .. > · ·, ·. ;., . · 

lVfr, R®s¢ -~de~¢rtli¢il :1;@~· .. C9.IlilPP:Si~(>n. ·<\l>F' ~e.r. · d¢lp.Ptati~rt'-'s ·baisr® ~he.et 
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There beinK. nq :IJ:lrthe,r b~iness tq eome be-fore: the. meeting, the rn~ttitg: was.-. 
uponm:otion.:dulymade and seoonde:~, ad;jottfued; · · · · · 
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