
Global Real Estate 2008 Net Mark Downs 
($mm) 

Description 
Land and Condos ( CA only) 

CA Land & Condos- Troxler 

CA Land & Condos - SunCal 

CA Land & Condos - Other 

Total Land and Condos ( CA only) 

Land and Condos (US excluding CA) 

US Other Principal Transactions 

US Connn'l Whole Loans (Sr, Mezz, B-notes) 

CMBS Securities 

Bridge Equity 

Total US 

Europe Principal Transactions 

Europe Connn'l Loans, CMBS & Bridge Equity 

Total Europe 

Total Asia 

Total Real Estate Position Mark Downs 

Mark Downs Q1 08 

(23) 

(156) 

(124) 

(303) 

(120) 

(4) 

(143) 

(150) 

(72) 

(792) 

(5) 

(262) 

(267) 

(5) 

(1,064) 
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Mark Downs Q2 08 Mark Downs Q3 08 

(130) (8) 

(178) (212) 

(17) (145) 

(325) (365) 

(148) (350) 

(7) 0 

(195) (306) 

0 0 

(349) (265) 

(1 ,025) (1 ,286) 

(34) (1 0) 

(44) (228) 

(78) (238) 

7 (60) 

(1,096) (1,585) 
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FltRateMezz-WYNDHAM 

FltRateMezz-MONTAUKYACHTCLUB 
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HYATIHOUSTONMEZZ 

BONDBUILDINGA1NOTE 

IFFBurldmg(all) 

CONTINENTAL GRAND PLAZA II 

CRESCENTHOTELS-VENTANAMEZZ2 

CRESCENTHOTELS-BEAVERCREEK1 

CRESCENTHOTELS-BEAVERCREEK2 

CH-RENAISSANCEMEZZ1 

CH-RENAISSANCEMEZZ2 

JOHNHANCOCKCENTERMEZZB 

JOHNHANCOCKCENTERMEZZC 

JOHNHANCOCKCENTERMEZZ3 

ArchstoneLBSyndrcatron 

TotaiUSBndgeEqurty 

WINDERMEREXII-bonds 

WINDERMEREXIV-bonds 

WINDERMERE>N-bonds 
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