Global Real Estate 2008 Net Mark Downs
($mm)

Description Mark Downs Q1 08 Mark Downs Q2 08 Mark Downs Q3 08

Land and Condos (CA only)

CA Land & Condos - Troxler (23) (130) (8)

CA Land & Condos - SunCal (156) (178) (212)

CA Land & Condos - Other (124) (17) (145)
Total Land and Condos (CA only) (303) (325) (365)
Land and Condos (US excluding CA) (120) (148) (350)
US Other Principal Transactions 4) (7) 0
US Comm'l Whole Loans (Sr, Mezz, B-notes) (143) (195) (306)
CMBS Securities (150) 0 0
Bridge Equity (72) (349) (265)
Total US (792) (1,025) (1,286)
Europe Principal Transactions (5) (34) (10)
Europe Comm'l Loans, CMBS & Bridge Equity (262) (44) (228)
Total Europe (267) (78) (238)
Total Asia (5) 7 (60)
Total Real Estate Position Mark Downs (1,064) (1,096) (1,585)
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Global Real Estate
2008 Mark Downs

Deal Name
California Land and Condos

LB Troxler Res Ventures 34
LB Troxler Res Ventures 17 LLC

LB Troxler Residential Ventures 15 (Petrini Bakersfield)
LB Troxler Res Ventures 20

LB Troxler Res Ventures 35

LB Troxler Residential Ventures 8 (ntegral Otay Mesa)

LB Troxler Res Ventures 30

LB Troxler Res Ventures 36 (Schaffel AlbersibcKiniey V)
North Peak (debt component of LB Troxler 37)

LB Troxler Res Ventures 22 (Mckinley I, IV, Riverfront)

LB Troxler Res Ventures 34 (Valley Villas, Marina Lofts)
LB Troxler Res Ventures 23 (Harvard Casa Grande) - Az
LB Troxler Res Ventures 28 (McKinley V)

LB Troxler Residential Ventures 34 LLC

LB Troxler Residential Ventures 18 (Litle Tokyo)

LB Troxler Residential Ventures 32 LLC

LB Troxler Residential Ventures 23 (Harvard Casa Grande)
LB Troxler Residential Ventures 20 (Hassayampa Ranch)
LB Troxler Residential Ventures 1 (variel Warner)

LB Troxler Res Ventures 40 (Park Sorrento)

Boulder Springs Mezzanine

Spring Min Ranch (Calif Land Troxler)

LB Troxler Res Ventures 29 (Hassayampa Ranch) - Az
Mammth Crossing

Total Troxler

SunCal PTG Delta Shores.
Suncal PTG LB Delta Master IV Member LLC
Suncal PTG LB Indio Land LLC

Suncal MarbleheadHeartiand

Suncal Revolver

Suncal Pacific Point 2004 Mezz
Suncal Oak Valley

Delta Cove Senior

LBIL Duc Il Master LLC
Suncal Pacific Point

Suncal Master - Omnibus
Master 3

Suncal Riter Ranch Revolver
Suncal Rifter Ranch

Total SunCal

PCCP Mountain House
Skyline at Macarthur

PCCP LB Mariposa Lakes LLC
PCCP LB Newvo Lake LLC
PCCP LB Central Valley

LB Monte Sereno LLC

LB Montecito LLC

FCCP LB Colleage ParkLLC
LB Paim Springs LP

LBValle Di 00

LB Hercules

Heritage Fields

PCCP LB San Clements LLC
PCCP LB Central Valley Land
LB DESILVA

Boulder Springs

Petrini Bakersfield

222 Broadway

PCCP RosevilefFiddyment

LB Troxler Residential Ventures 16 (HTW Ventures)
LB Brentwood LLC

LBEL CajonLLC

PCCF Karmilos

LB Troxler Residential Ventures 38 (Norih Meadows)
Racklin

LB Lancaster LLC

Palmaale |

Palmdale

VCC Hillerest Senior

Palm Desert

eC Vacaville Senior

10000 Santa Monica

LB La Paloma- CRY 24

LB Lahorde Ranch LLC- CRVXY
LBIL Pacer Collegs Park PAZ LLC
“The Mark - Park Lofts LLC

LB Norco Land LLC

LB Market LLC (Market and 13th)
LB Menifee Town Center LLC

LB Mission Valley LLC

VCC Hereules I

LBIL Pacer il Collsgs Park PAZ LLC
Other CA Land and Condos

Total California Land and Condos

Land and Condos (US excluding Calfornia)
LB Key Marco LLC

PCCP LB Sand Creek and Saddlebrook LLC
Colanial Grand at Bayshore

Orlando Assets Acquisition
Greenwich Portfalio

LB Sitverland LLC

PCCP LB Asu Tawers

LB Block 38 LLC

LB CRVXLLLC (Lake Las Vegas Homes)
LB CRV 300X LLC (Lake Las Vegas Lots)
LB Block 34 LLC

Cammans of McLean

LB Haverhill LLC

LB Maple Stephenson LLC

PAMI Alpha Drive

LB South Park IV LLC

PCCP LB Artowhead Marsh

PCCP LB Beckman Ranch LLC
FCCP LB Desert Apartments LLC
Crossings at Otay Ranch

LB 816 Congress LLC

LB Bethesda

EBLoan

LB Spring CreekInvestors LLC

LB Lecraw Portolio LLC

LB Otay Mesa LLC

LB Imperial Worthington - CRY

LB 3033 Wilshire LLC

LB Rockiin LLC

LB OR Hillshora LLC

LB Souttwest Ranches LLC

Houston Apartments

LB Bell Road (Nashville) Partfolio LLC
LBVilla Venetia LLC

25 Broad

Milpitas

LB Ocean Ranch LLC

LB Lakeland LP Investors LLC

LB Ballpark 3 LLC

240 Park Ave South Junior Mezz

LB Fallingwater LLC

ASW- Los Santeros Phase I

PAMI Longleaf Apartments LLC

PAMI Southiake Cove Apariments LLC
PAMI Vineyard Apartments LLC

681 5th Ave Junior Mez

LB West Bay Development LLC
Monument Realty Line

Montelucia Hotel & Villas Mez
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tark DownsConsolid

Deal Name JUNE  JuL AuG 2008 ated Gaap Gaap Fasts7
LB Prestige LLC (50 15.0) 3 3
Swenson Construction LLC @0 ©0) c RE Held for Sale RE Held for Sale c
Potormat Place Mezz @0 ©0 3 3
Oasis @0 ©0 3 3
LB Watergate LLC @6 ®6) c RE Held for Sale RE Held for Sale c
LB Whiteface Lodge LLC 0 ®0 c RE Held for Sale RE Held for Sale c
Clemsan Senior ©0) ©0) 3 3
LB Thunder Springs Inc & Direct ©0) ©0) c RE Held for Sale RE Held for Sale c
LBNWPLLC 0 50 c RE Held for Sale RE Held for Sale c
LB 1200 Main Partner LLC 62 62) c RE Held for Sale RE Held for Sale c
River Sound Development LLC (The Preserves) 50 50 c RE Held for Sale RE Held for Sale c
Icon Brickell 0 50 3 3
LB Colorado Springs Managing LLC 0 50 c RE Held for Sale RE Held for Sale c
Riverwalk Souare “0 “wo 3 3
LB Sanctuary Bay Hill Acquisition LLC 38 @6 c RE Held for Sale RE Held for Sale c
Ve Hillsbora @0 @0 c RE Held for Sale RE Held for Sale c
LB FortLee LLC @0 @0 3 3
Houston Apartmentsiestorae LLC @0 @0 c RE Held for Sale RE Held for Sale c
LB Tacoma Elks LLC @0 @0 c RE Held for Sale RE Held for Sale c
LB Nev-Spanish Springs LLC @0 @0 c RE Held for Sale RE Held for Sale c
LBWAMII Creek LLC an “n c RE Held for Sale RE Held for Sale c
Eagle Ranch 08 ©5) c RE Held for Sale RE Held for Sale c
Snogualmie 08 ©5) c RE Held for Sale RE Held for Sale c
VCC Las Vegas on ©n c RE Held for Sale RE Held for Sale c
La Posada Senior 2 12 c RE Held for Sale RE Held for Sale c
La Posada ez 08 ©5) c RE Held for Sale RE Held for Sale c
JFKEquity 100 100 3 Corporate Eauty Corporate Eauty 3
LB Eagle Ranch LLC 19 v RE Held for Sale RE Held for Sale c
LB Palmdale Commerce Avenue LLC 18 v RE Held for Sale RE Held for Sale c
LB Milpitas LLC “6) v RE Held for Sale RE Held for Sale c
LB Arhors at Winters Chapel LLC ) N 3
LB Snogualmie LLC @0 @) v RE Held for Sale RE Held for Sale c
LB Palmdale I LLC .0 v RE Held for Sale RE Held for Sale c
LBVista LLC .0 N 3
LB Ridge Crossing LLC 10 v RE Held for Sale RE Held for Sale c
LB Archstone Woodlands LLC 10 N 3
Terrazas River park 30 03 133) N 3
LB Hillerest LLC ) “y v RE Held for Sale RE Held for Sale c
LB Palm Desert LLC on “n v RE Held for Sale RE Held for Sale c
LBVacavile LLC 2 @2 v RE Held for Sale RE Held for Sale c
LB Elk Grave LLC 2 @2 v RE Held for Sale RE Held for Sale c
LB Paloma Bridge Loan 10 v RE Held for Sale RE Held for Sale c
Scottsdale Technology Center ) © v RE Held for Sale RE Held for Sale c
LBIL Capital Partner Il LLC (Edenbridge) 10 v RE Held for Sale RE Held for Sale c
LB Las Vegas LLC @0 @8 v RE Held for Sale RE Held for Sale c
Lakeland 83 83 v RE Held for Sale RE Held for Sale c
Whitworih Estates 200) N 3
Indiatown Whole Loan (30.0) N 3
240 Park Ave South Senior Mezz 77 N 3
PCCP LB FortWorth LLC ©5) N 3
421 E.13th Strest 20 N 3
LB South Beach LLC 50 133) v RE Held for Sale RE Held for Sale c
village Oaks B note o8 ©9) N 3
Swenson Land LLC (Vegas Grand) 0 ®0 v RE Held for Sale RE Held for Sale c
Alliance P Sub Mezz 3 80 80 N 3
Whiteface Lodge ©0) N 3
Middle Mountain 50) v RE Held for Sale RE Held for Sale c
Total Land & Condos (US excluding C#) 00 (353 (2150 (618.4)

US Other Principal Transactions

T-RexLine of Credit @0 v RE Held for Sale RE Held for Sale c
NCV apariments @2 N 3
Kojaian Narthville Tech Park 1.0 v RE Held for Sale RE Held for Sale c
Total US Other Principal Transactions [ [ 00 112)

US Commercial Whole Loans and CMBS

CMBS Securiies (nef) (1503) N 2
Fit Rate Mezz & B-notes (other) 5.0 N 2
Fied Rate Mezz & B-notes - GM Bldy 31 ®9 N 2
Project Murphy (Hilton) Mezz 260) #3.0) N Corporate Dett Corporate Dett 2
Fit Rate Mezz- Calwest Portolio ®0) N 2
FitRate S Loans @0 N 2
Fit Rate Mezz - John Hancock Center ©0) N 2
Fit Rate Mezz- San Fran Ofice Portolio (Elevation) ©6) N 2
Fit Rate Mezz - Gator @2 N 2
Fit Rate Mezz- WYNDHAM 138) N 2
Fit Rate Mezz - MONTAUK YACHT CLUB “n N 2
Fit Rate Mezz - Almaden 08 “9 N 2
Kellog Buiding 10 N 2
Stanford Place ©5) N 2
Fixed Rate Mezz & B-notes (other) 56) N 2
Fit Rate Mezz - Project Deuce (Beacon ) ) ©0) N 2
Fixed Rate Mezz- Bethany Phoenix 1 Jr. Mezz 10.0) N 2
Froject Trols 27 @9 v RE Held for Sale RE Held for Sale c
Praject Trois Bridge Mezz 100.0) (100.0) v RE Held for Sale RE Held for Sale c
Praject Trois - Greenhoro ©2 v RE Held for Sale RE Held for Sale c
Froject Trois - BAY Colony 40 40 v RE Held for Sale RE Held for Sale c
Praject Trois - 100 Wall Mezz ©5) v RE Held for Sale RE Held for Sale c
ToyBidy 6 @n v RE Held for Sale RE Held for Sale c
Praject Trois - One Sansome ©9 v RE Held for Sale RE Held for Sale c
LBRFC 07-LLFAAZ @) N 2
Austin EOP - Various B nates 253 @53) N 2
Austin EOP - Frost and San Jatinto @0 an @24 N 2
Riande JR Mezz “0 “wo N 2
1100 Vermont Mez 0 ©0 2 2
Onthe Ave Sr- LBCB 1 o0 2 2
1100 VERMONT SR 02 ©2 2 2
Calwest Mezz § 03 ©3) 2 2
Calwest Mezz 3 o8 18 2 2
Calwest ez 6 0s 0s 2 2
Calwest Mezz 7 04 04 2 2
Southwest Corporate Center Mezz 08 ©5) 2 2
Crescent Hotels - Austin Mezz | 08 ©6) 2 2
Crescent Hotels - Austin Mezz 2 08 ©8) 2 2
Crescent Hotels-Ventana Mez! 08 ©8) 2 2
Pragdium - Hamilton Mezz 1 09 ©9 2 2
Southwest Corporate Center o 10 2 2
250 East 49Th Acquisiion o 10 2 2
On The Ave 8r- B ] .0 2 2
On The Ave 8- Lithi 8 “6) 2 2
Pragdium - Amsterdam Mezz an “n 2 2
Praedium - Hamilton Mezz 2 @5 @8 2 2
Pragdiurm-Dunbar Mezz @8 @8 2 2
Sheraton Keahou Mezz 0 50 2 2
Grand Prixar ©9) ©9 2 2
Praject Deuce Crossed MezD 1.4 1.4 2 2
237 Park Ave Atrum Mezz @20) @220) 2 2
237 Park Bridge Mezz “50) #50) 3 3
Fineapple Grove B Note <) N 2
Lincoln Painte 0 26.0) N 3
Aimeo Properties L P, Revolver ©3) N Corporate Dett Corporate Dett 2
Broakdale Revalver 39 N Corporate Dett Corporate Dett 2
Wintergames Intrawsst Term Loan © N Corporate Dett Corporate Dett 2
Wintergames Inirawest Revalver 18 N Corporate Dett Corporate Dett 2
Intrawest Revalver 02 o4 N Corporate Dett Corporate Dett 2
Glimener 08 ©9 N Corporate Dett Corporate Dett 2
Intrawest Term Loan 08 ©8) N Corporate Dett Corporate Dett 2
Maguire Properties Revolver o0 N Corporate Dett Corporate Dett 2
Storagemart Partners Term Loan on ®1 N Corporate Dett Corporate Dett 2
Tuxedo Reserve Building Project Loan ©3) N 2
Tuxedo Reserve Senior Loan ©2 N 2
Tuxedo Revalver 03 .0 N Corporate Dett Corporate Dett 2
Tuxedo Term Loan 08 19 N Corporate Dett Corporate Dett 2
Storage Deluxe Positions 08 “wn N 2
Motorcycls Mezz 00 N 2
301 HOWARD JR MEZZ “6) N 2
Interstate Revalver 0.9 ©6) N Corporate Dett Corporate Dett 2
237 Park Ave B-Note @an N 2
MeCandless Towers Mezz ©4 N 2
One Fed Mezz “3) N 2
Courvoisier Mez @2 N 2
125 High Mezz “8 N 2
Rosslyn B-Note ) @10 v RE held for Sale RE held for Sele c
Interstate Term Loan 08 0 N Corporate Dett Corporate Dett 2
Moonlight Basin Term Loan @3 N 2
Related Companies 08 @0 N Corporate Dett Corporate Dett 2
Garrison Square Senior 27 N 2
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Mark Downs  Consolid
Deal Name ated
Garrison Square Mezz A

Gaap Gaap Fasts7
@2 N 2

Gaison Square Mezz 8 5 N 2
Glendale City Senior 4) N 2
Glendale City Mezz 7 N 2
HYATT HOUSTON MEZZ @3 N 2
BOND BUILDING 1 NOTE @9 N 2
IFF Buiding (al) ©5) N 2
CONTINENTAL GRAND PLAZA I @8 N 2
CRESCENT HOTELS - VENTANA MEZZ 2 ©4) N 2
CRESCENT HOTELS - BEAVER CREEK 1 @8 N 2
CRESCENT HOTELS - BEAVER CREEK 2 ©8) N 2
CH- RENAISSANCE MEZZ 1 ) N 2
CH - RENAISSANCE MEZZ 2 ) N 2
JOHN HANCOCK CENTER MEZZ B g N 2
JOHN HANCOCK CENTER MEZZ C ) N 2
JOHN HANCOCK CENTER MEZZ 3 g N 2
LIBERTY SQUARE MEZZ ) N 2
PROJECT DEUCE CROSSED MEZZA @ N 2
300 SOUTH WACKER MEZZ ©3 N 2
Dolphin Bay Apartments @7 N 2
Eastside Vilage Center ©9 N 2
Stone Ridge ©9 N 2
The Hub Apts ©4) N 2
LBUBS C1 - 08 (10.0) N 3
Wakarusa Crossroads .2 N 2
Avalon @7 Hills B Note @1 N 2
Otay Ranch B Note @8 N 2
818 Congress (Wezz & 5R) ©6) v RE held for Sele RE held for Sele c
1150 18th Sreet @8 v RE held for Sale RE held for Sale c
Fairmont Tumberry - Soffer 18 N 2
Prologis a1 v RE held for Sele RE held for Sele c
Grow Portlio all pieces) @8 N 2
Total US Commercial Whole Loans & CMBS @B 533 (499
US Bridge Equity
237 Park ave v RE Held forSale RE Held forSale c
PLF LB Syndication Partner LLC v RE Held for Sale RE Held for Sale c
LB Atlanta area Portiolio N 3
EOP Austin Bridge Equiy N 2
200 Fifth ve LB Syndication Partner LLC v RE Held for Sale RE Held for Sale c
Ottano Center LB Syndication v RE Held for Sale RE Held for Sale c
Rossiyn Bridge Equiy v RE Held for Sale RE Held for Sale c
Atchstone LB Syndication N Corporate Enity Corporate Enity 3
Total US Bridge Equity
Europe
Goeur Defense @05) v RE Held forSale RE Held forSale c
WINDERMERE X - honds (19.0) v RE Held for Sale RE Held for Sale c
WINDERMERE XI - honds - POST ACCOUNTING ADJUSTHEN @13 N 2
WINDERMERE X1V - honds 7.5 N 2
WINDERMERE XV~ bonds az0) N 2
Tiger @0 N 2
ciyLots @a.1) N 2
Vintners @16 v RE Held for Sale RE Held for Sale c
Teadora 0 N 2
B-Notes @6:5) N 2
Catino @6.0) N 2
Gospel ©1.3) N 2
Green 23 N 2
Mission Capital (18.0) N 2
Bily wilder @ v RE Held for Sale RE Held for Sale c
Queens Bridge @8 v RE Held for Sale RE Held for Sale c
AMGBS ©2) N 2
13 Note ) N 2
Langmark ) v RE Held for Sale RE Held for Sale c
Mitco ©8 N 2
Mitco 3 Senior 5 N 2
Hugo ©2) N 2
Fortezza @5 N Corporste Dett Corporste Dett 2
Protego 35 N 2
Gagfah 00 N Corporste Dett Corporste Dett 2
Rockpoint @00) N 2
Edinburgh House (10.2) v RE Held for Sale RE Held for Sale c
octopus 00 v RE Held for Sale RE Held for Sale c
Tauus @8 N 2
@36.8) N 2
i 16.3) N 2
Long Acre ) N 2
Devonshire v RE Held for Sale RE Held for Sale c
Chancery gate v RE Held for Sale RE Held for Sale c
Market Harborough N 2
Investream v RE Held for Sale RE Held for Sale c
BB Radisson v RE Held for Sale RE Held for Sale c
Harley v RE Held for Sale RE Held for Sale c
Grace N 2
Dnersity N 2
Hathor Park N 2
Atemi N 2
Gentrum Komaniet N 2
Total Europe
asia
NG Hitachi NPL N 2
HKU HRP (markeup) N 2
WOTCA (Australia Position) N 2
Nihon Paking N 2
Vigtnam Equity N 2
= N 2
Japan PL-Kyoto Karasuma markdown N 2
Japan PL- Project Cowboy markdown N 2
Korea PL- Tower Hotel PL N 2
oTCa MTH N 2
Mark up of Kajima N 2
Small NRC MTH N 2
DARET N 2
Project Cowboy N 2
Aoyama Cieux Bidg v RE Held for Sale RE Held for Sale c
DAofice N Corporste Dett Corporste Dett 2
Project Tada N 2
Towa N 2
Crescent N 2
NCG Hanno MTH N 2
NCC Hatehi HT N 2
DBP NPLMTH N 2
Amikal Asakusa N 2
Rinken Nissan - Kasuyagun N 2
Kyoto & Tanae N 2
Liac 788 N 2
Total Asia Gu2)
Totals
Mark Ups Offsetting Mark Downs.
Spring Min Ranch (Calf Land Troxler) v RE Held forSale RE Held forSale c
Toy Bldg fr rate st loan (Commercial loan) v RE Held for Sale RE Held for Sale c
Pacifc Point (SUnCal srloan - Gilool N 2
unCal Master Jv wih pit eq v RE Held for Sale RE Held for Sale c

[0 [0 [0 62.0

Totals Mark ups and downs @23 @r7s (11449 (37449

RE Held for Sale
Mortgages & Mortgage Backed
Corporate Dett

Corporate Ecuty

(57 (03%) (6289
(140 (09m) (3837

74 50) (322)
0o (100.0)
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