Lehman Brothers Inc.

and Principal Subsidiaries*
as of November 30, 2007

Lehman Brothers
Holdings Inc.
(Delaware)

Lehman Brothers Inc.
(Delaware)

Lehman Brothers

Lehman Brothers

Lehman Commercial

Lehman Brothers

Lehman Brothers

Derivative . Lehr_nan Brothers Investment Holding Securities Taiwan A " X LB I Group Inc.
Financial Products Inc. Paper Inc. L Special Financing Inc.
Products Inc. (Delaware) Company Inc. (New York) Limited (Delaware) (Delaware)
(Delaware) (Delaware) (Taiwan)
LB India Holdings GRA Finance
Mauritius | Limited B(rgg:\:z;;(: L(BGiSnrzgk; Corporation Ltd.
Y (Mauritius)

(Mawritius)

LB India Holdings
Mauritius Il Limited
(Mauritius)

East Dover Limited
(Ireland)

income.

* Excludes subsidiaries which, in the aggregate, would not constitute a
Significant Subsidiary (as defined in Rule 1-02(w) of Regulation S-X) of LBHI as
of November 30, 2007, i.e., LBHI's and the listed subsidiaries’ investments in
and advances to the omitted subsidiaries do not exceed 10% of total
consolidated assets; and LBHI's and the listed subsidiaries’ proportionate share
of the total assets (after intercompany eliminations) of the omitted subsidiaries
does not exceed 10% of total consolidated assets; and LBHI's and the listed
subsidiaries’ equity in the income from continuing operations before income
taxes, extraordinary items and cumulative effect of a change in accounting
principle of the omitted subsidiaries dies not exceed 10% of such consolidated
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Lehman Brothers
Commodity
Services Inc.
(Delaware)

LB-NL Holdings I Inc.
(Delaware)

Ivanhoe Lane

Serafino Investments

Eagle Energy

LB-NL Holdings L.P.

Pty Limited Pty Limited Management, LLC (Delaware)
(Australia) (Australia) (Delaware)
I I
LCPI Properties, Inc. LW LP Inc. Pi??rlmirznle[gg LB-NL U.S. Investor Inc.
(New Jersey) (Delaware) (Texas) (Delaware)
I
M&L Debt Investments M&L Debt NL Funding, L.P
Holdings Pty Limited Investments Pty Limited (Delawaré) '
(Australia) (Australia)
Merit, LLC
(Delaware)
. Long Point
Pm(dAi;t':;ﬁaL)td' Funding Pty Ltd.
(Australia)
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