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Key Liquidity Metrics 
$ billions 

LBHI Liquidity Pool 

CP outstanding 

Total 

LBI 15c3 Lockup (Weekly-Excluding PAIB) 
LBIE Prime Broker Customer Free Credit 

Repo book (Excl. Tsy, Agcy, & Agcy MBS) 
by Collateral Allocated 

Total 

Repo book (Excl. Tsy, Agcy, & Agcy MBS) 
by Shell Booked 

Total 

Actionable Box 

LEHMAN BROTHER.S 

FOIA CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS, INC. 

U.S. 
Europe 

Asia 
Europe 
U.S. 

Asia 
Europe 
U.S. 

%0/N 
% <=1 wk 
%> 1wk 

LBJ 
LBIE 
LBI 

8-Sep 

41.7 

3.6 
0.8 

4.4 

3.7 
1.0 

1.6 
45.3 
48.2 

95.2 

1.6 
45.5 
65.0 

112.2 

43% 
9% 

48% 

0.6 
3.7 
2.1 

6.4 

5-Sep 4-Sep 

41.5 41.9 

2.8 2.9 
0.9 0.9 

3.8 3.8 

5.0 5.0 
1.0 1.0 

1.6 1.6 
46.5 46.4 
48.3 48.0 

96.5 96.1 

1.6 1.6 
46.3 46.3 
65.3 65.6 

113.2 113.5 

44% 45% 
8% 8% 

48% 48% 

0.6 0.6 
4.6 3.6 
2.5 2.4 

7.7 6.6 
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Change vs. 
3-Sep 2-Sep 29-Aug 5-Sep 29-Aug 

41.4 41.1 42.1 0.2 (0.4) 

3.0 3.0 2.9 0.8 0.7 
0.9 0.9 0.9 ____iQJ) (0.1) 

3.9 3.9 3.8 0.7 0.7 

5.0 5.0 3.3 (1.3) 0.3 
1.0 1.0 1.0 0.1 0.1 

1.6 1.7 1.6 0.0 0.0 
46.6 46.6 46.8 (1.2) (1.5) 
48.2 47.7 47.5 ____iQ1) 0.7 

96.5 96.0 95.9 (1.3) (0.8) 

1.6 1.7 1.6 0.0 0.0 
45.6 46.4 46.7 (0.7) (1.2) 
66.4 66.4 67.4 ____iQ]) (2.4) 

113.6 114.5 115.7 (1.1) (3.5) 

45% 45% 48% (0.7)pp (O.O)pp 
7% 7% 7% +1.4pp +O.Opp 

48% 48% 46% (0.7)pp +O.Opp 

0.7 0.7 0.7 0.0 (0.0) 
3.2 4.2 3.6 (0.9) 0.1 
2.0 1.7 2.5 ______@£) (0.4) 

5.8 6.6 6.8 (1.3) (0.4) 

LBEX-DOCID 022279 



Global Secured Funding Trades At Risk 
Global Secured Funding Trades At Risk 
as of September 8th, 2008 

P · · z· $B ' rznczpa zn ns 
Region Collateral Allocated 

Asia El -Major Index Equities 
E2 & E3 -Non-Major Index Equities 
EMG 

Asia Total 
Europe Asset Backs - Investment Grade 

Asset Backs -Non-Investment Grade 
C1- Investment Glrade Convertibles 
C2- Non-Investment Glrade Convertibles 
Corporates - Investment Grade 
Corporates- Non-Investment Grade 
E1 -Major Index Equities 
E2 & E3 -Non-Major Index Equities 
EMG 
Money Markets 
Private Labels -High Yield 
Private Labels- Investment Grade 

Europe Total 
U.S. Asset Backs - Investment Grade 

Asset Backs -Non-Investment Grade 
C1- Investment Glrade Convertibles 
C2- Non-Investment Glrade Convertibles 
Corporates - Investment Grade 
Corporates- Non-Investment Grade 
E1 -Major Index Equities 
E2 & E3 -Non-Major Index Equities 
Money Markets 
Muni 
Private Labels -High Yield 
Private Labels- Investment Grade 
Wholeloan Residential 

U.S. Total 
Grand Total 

Total 
Repo 

0.1 
1.5 
0.0 
1.6 

14.3 
0.1 
0.3 
0.7 
7.4 
2.2 
4.7 
7.9 
7.6 
0.2 
0.0 
0.0 

45.3 
2.9 
1.6 
0.4 
0.8 
8.9 
3.7 
3.5 
5.4 
8.2 
3.3 
1.8 
7.0 
0.6 

48.2 
95.2 

Bankhaus ECB 
Fed-

Term>lM 
Repo At 

TSLF Risk 
- - - - 0.1 
- - - 0.7 0.9 
- - - - 0.0 
- - - 0.7 1.0 
2.9 11.0 - 0.1 0.2 
0.0 - - 0.0 0.0 
0.0 - - 0.2 0.1 
0.1 - - 0.1 0.5 
0.4 - - 1.7 5.3 
0.6 - - 0.4 1.1 
0.0 - - 2.5 2.2 
1.6 - - 2.4 3.8 
2.6 - - 1.7 3.3 
- - - 0.0 0.2 
0.0 - - - -
0.0 - - - 0.0 
8.3 11.0 - 9.2 16.9 
- - 0.5 0.4 1.9 
0.2 - - 0.1 1.3 
- - - - 0.4 
- - - - 0.8 
- - - 0.9 8.0 
0.1 - - 0.0 3.6 
- - - 0.6 2.9 
- - - 2.2 3.2 
- - - - 8.2 
- - - - 3.3 
- - 0.0 - 1.8 
1.0 - 2.9 - 3.1 
- - - 0.5 0.1 
1.4 - 3.5 4.6 38.7 
9.6 11.0 3.5 14.5 56.5 
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High Med High& Med 
Overfunding 

Net at 
Risk Risk Total Risk 

- 0.1 0.1 (0.1) -
0.2 0.5 0.7 0.1 -

- 0.0 0.0 (0.0) 0.0 
0.2 0.6 0.8 0.0 0.0 
0.0 0.2 0.2 1.4 -

- 0.0 0.0 (0.0) -
0.0 0.0 0.0 (0.0) -
0.2 0.1 0.2 0.2 -

1.5 2.7 4.1 (0.4) -
0.0 0.6 0.6 6.7 -
- - - (1.9) -

0.5 - 0.5 0.7 -
0.1 1.5 1.6 (2.6) -
- 0.0 0.0 (0.2) 0.0 
- - - (0.0) -
- 0.0 0.0 (0.0) -
2.2 5.1 7.3 3.7 0.0 
1.2 0.8 1.9 3.9 -
1.3 0.0 1.3 0.8 0.4 
- 0.0 0.0 (0.4) -

0.5 - 0.5 (0.2) -
2.3 3.1 5.4 (3.8) 5.4 
0.3 2.1 2.4 5.4 0.8 
- 2.3 2.3 (0.2) -
0.7 1.5 2.2 7.3 -
0.1 8.2 8.2 0.2 8.0 
- 3.2 3.2 0.1 3.1 
0.5 1.3 1.8 (0.8) 1.8 
0.8 2.3 3.1 11.3 -

- - - (0.3) -
7.7 24.7 32.3 23.4 19.5 

10.1 30.4 40.5 27.1 19.5 

1. The above is based on global cash repo trades and Government Upgrade Collateral Swaps (CPT Trades) as of September 8th. 2008. excluding products traded special. Governments. Treasuries 
Government!lvfBS Agencies. Sovereigns. and Commercial Wholeloans. 
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Global Secured Funding Trades At Risk Trend 
Global Secured Funding Trades At Risk 
May 30th - September 8th 

P · · z· SB ' rznczpa zn ns 
Region Collateral Allocated 

Asia El -Major Il.l.dex Equities 
E2 & E3 -Non-Major Index Equities 
EMG 

Asia Total 
Europe Asset Backs - ill vestment Grade 

Asset Backs -Non-Investment Grade 
C 1 - Investment Grade Convertibles 
C2 -Non-Investment Grade Convertibles 
Corporates - ill vestment Grade 
Corporates- Non-Investment Grade 
El -Major Il.l.dex Equities 
E2 & E3 -Non-Major Index Equities 
EMG 
Money Markets 
Private Labels- High Yield 
Private Labels- E.l.vestment Grade 

Europe Total 
U.S. Asset Backs - ill vestment Grade 

Asset Backs -Non-Investment Grade 
C 1 - Investment Grade Convertibles 
C2 -Non-Investment Grade Convertibles 
Corporates - ill vestment Grade 
Corporates- Non-Investment Grade 
El -Major Il.l.dex Equities 
E2 & E3 -Non-Major Index Equities 
Money Markets 
Muni 
Private Labels- High Yield 
Private Labels- E.l.vestment Grade 
Wholeloan Residential 

U.S. Total 
Grand Total 

LEHMAN BROTHER.S 
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5/30/2008 
High &Med 

Total 
0.2 
0.5 
0.0 
0.8 
0.7 
0.0 
0.4 
0.2 
1.3 
1.0 
0.3 
0.2 
3.0 
0.0 
-

0.0 
7.2 
3.0 
1.0 
0.0 
0.8 
3.5 
2.2 
1.9 
3.6 
6.5 
2.1 
1.8 
3.9 
0.5 

30.9 
38.9 

6/30/2008 7/3112008 8/29/2008 9/4/2008 
High &Med High&Med High &Med High&Med 

Total Total Total Total 
0.3 0.1 0.1 0.1 
0.4 0.4 0.7 0.7 
0.0 0.0 0.0 0.0 
0.8 0.6 0.8 0.8 
0.2 0.9 0.2 0.3 
- 0.0 0.0 0.0 
0.1 0.1 0.0 0.0 
0.3 0.3 0.4 0.3 
1.8 3.2 4.4 3.8 
0.9 0.5 0.7 0.5 
0.3 0.1 0.0 0.0 
0.3 0.1 0.6 0.6 
2.6 1.3 1.9 1.8 
0.2 0.1 0.0 0.0 
- - - -

0.0 0.0 0.0 0.0 
6.8 6.5 8.3 7.5 
2.9 2.0 2.1 1.8 
0.1 0.0 0.7 1.3 
0.0 0.0 0.0 0.0 
0.3 0.1 0.5 0.5 
4.1 5.0 5.8 5.4 
2.7 1.8 2.4 2.5 
1.1 1.1 2.5 2.3 
1.8 2.4 2.4 2.1 
8.3 5.0 7.1 8.2 
3.1 1.9 2.6 2.7 
1.6 0.5 1.5 1.7 
3.2 2.3 3.1 3.4 
0.0 - - -

29.2 22.0 30.8 31.9 
36.7 29.1 39.9 40.2 
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9/5/2008 9/8/2008 
High &Med High &Med 

Total Total 
0.1 0.1 
0.7 0.7 
0.0 0.0 
0.8 0.8 
0.3 0.2 
0.0 0.0 
0.0 0.0 
0.3 0.2 
4.0 4.1 
0.6 0.6 
0.0 -
0.6 0.5 
1.9 1.6 
0.0 0.0 
- -

0.0 0.0 
7.8 7.3 
1.9 1.9 
1.3 1.3 
0.0 0.0 
0.5 0.5 
5.3 5.4 
2.5 2.4 
2.3 2.3 
2.1 2.2 
8.4 8.2 
3.1 3.2 
1.7 1.8 
3.4 3.1 
- -

32.6 32.3 
41.2 40.5 
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Global Secured Funding by Shell 
Global Shell Booked Summary 
Excludes Governments & Agencies 
as of September 8th, 2008 

p $B, rincipa in ns 
Re~ion Shell Booked Summary 
Asia Equities 
Asia Total 
Europe Asset Backs - Investment Grade 

Asset Backs -Non-Investment Grade 
C 1 - Investment Grade Convertibles 
C2- Non-Investment Grade Convertibles 
Corporates - Investment Grade 

Corporates- Non-Investment Grade 
EMG 
Equities 

Money Markets 
Private Labels - Investment Grade 

Europe Total 
U.S. Asset Backs - Investment Grade 

Asset Backs -Non-Investment Grade 
C2- Non-Investment Grade Convertibles 
Corporates - Investment Grade 
Corporates- Non-Investment Grade 
Equities 
Money Markets 
Muni 
Private Labels -High Yield 
Private Labels - Investment Grade 
Wholeloan Residential 

U.S. Total 
Grand Total 

LEHMAN BROTHER.S 
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8-Sep 5-Sep Variance 
1.6 1.6 0.0 
1.6 1.6 0.0 

15.6 15.5 0.2 
0.0 0.0 0.0 
0.3 0.3 0.0 
0.9 0.9 (0.1) 
6.3 5.9 0.5 

6.0 6.6 (0.6) 
4.9 4.9 (0.0) 

11.4 12.1 (0.8) 

0.0 0.0 0.0 
0.0 0.0 

45.5 46.3 (0.7) 
6.8 6.8 (0.0) 
2.5 2.5 (0.1) 
0.5 0.5 0.0 
5.1 5.1 (0.0) 
9.1 9.1 0.0 
9.4 9.4 0.0 
8.5 8.7 (0.2) 
3.4 3.4 0.0 
1.0 1.0 (0.0) 

18.4 18.5 (0.1) 
0.3 0.3 0.0 

65.0 65.3 (0.3) 
112.2 113.2 (1.1) 
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Comments 

Increase of $0.3 bn in funding from State St, $0.1 bn from RBC, and 
$0.1 bn from Bankhaus 
Loss of $0.5 bn in funding from Bankhaus, $0.1 bn loss from Dexia 

Loss of $0.2 bn in funding from Natixis, $0.2 bn from Zurcher, and loss 
of $0.1 bn from each of Bankhaus, RBC, Rabobank, and KBC 
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EMG Funding 
p $B' rincipa in ns 
FID vs. Equity EMG Collateral Reclass EMG Shell 
FID Asset Backs- Investment Grade 0.0 

Asset Backs- Non-Investment Grade 0.3 
Corporates - lilt vestment Grade l.l 
Corporates- Non-Investment Grade 1.5 
EMG Sovereigns - Eurobonds 1.0 
Money Markets {J\2, A3, Other) -
Private Labels- lilt vestment Grade 0.0 

Total FID 3.8 
Equities Cl -Investment Grade Convertibles 0.1 

C2 -Non-Investment Grade Convertibles 0.1 
El -Major Iiltdex Equities 0.7 
E2 & E3- Non-Major Index Equities 0.2 

Total Equities l.l 
Grand Total 4.9 

EMG Box Summary By Business 

BPM Level2 MV(MM's) 
EMGDesk 284.4 
EMG Matchbook 327.4 
Other 507.0 
Grand Total 1,118.8 

EMG Box Top Positions 

Product Name 
BOLSA DE MERCADORIASSHR BRL O.OOBRL 
SOUTH AFRICA GOVERNMENT BOND 13.500%20150915 SERIES# R157 
HUNGARY GOVERNMENT BOND 6.000%20121024 SERIES# 12/C 
VENEZUELA GOVERNMENT INTERNATIONAL BOND 5.375%20100807 SERIES# REGS 
GATE GOURMET INTERNASHR NPV CHF Ord U 
POLAND GOVERNMENT BOND 5.250% 20130425 SERIES# 0413 
SOUTH AFRICA GOVERNMENT BOND 13.000% 20100831 SERIES# R153 
IHLAS EV ALETLERI SHR TRY 1.00TRY 
ARGENTINA BONOS 7.000%20151003 
ARGENTINA BONOS 7.000%20130912 SERIES# VII 
Grand Total 

LEHMAN BROTHER.S 

FOIA CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS, INC. 
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Non- EMG Shell Box Grand Total 
0.0 0.0 0.1 
0.1 0.0 0.4 
0.5 0.1 1.6 
0.4 0.1 2.0 
0.1 0.6 1.7 
0.1 - 0.1 

- 0.0 0.0 
1.2 0.8 5.8 
0.0 0.0 0.1 
0.3 0.0 0.5 
0.8 0.0 1.6 
0.3 0.3 0.8 
1.5 0.3 2.9 
2.7 1.1 8.7 

EMGDesk EMG Matchbook Other Businesses Grand Total (MM's) 
- - 31.7 31.7 
- 28.3 - 28.3 
- 27.9 - 27.9 

14.8 - 11.2 26.0 
- - 25.5 25.5 
- 24.7 - 24.7 
- 21.5 - 21.5 

20.8 - - 20.8 
- 19.5 - 19.5 

4.8 11.0 - 15.8 
40.4 132.9 68.5 241.7 
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US ABS & Private Label Secured Funding 
Principal in $En's 

Inventory Funding 
Rating (Collateral) (Tickets) Excess I (Deficit) 
AAA 5.4 15.7 
AAA(IO) 0.8 -

AA 1.1 7.4 
A 2.1 1.4 
BBB 1.3 0.6 
HY 2.6 3.4 
Grand Total 13.4 28.6 

Current Funding Counterparts 

Counterparty Group Principal 
FEDERAL RESERVE 12.6 
STATE STREET 6.2 
BONY/MELLON 2.1 
FIDELITY 2.1 
JP MORGAN CHASE 2.0 
BANKHAUS 1.4 
DWIGHT A.M. 1.0 
FEDERATED 0.6 
MITSUBISHI 0.3 
KEYBANK 0.2 
AEGON 0.1 
CITIBANK 0.1 
FIELD STREET MASTER FUND, LTD. 0.0 
Grand Total 28.6 

LEHMAN BROTHER.S 

FOIA CONFIDENTIAL TREATMENT REQUESTED BY 
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10.3 
(0.8) 
6.3 

(0.7) 
(0.7) 
0.8 

15.2 

High I Med Risk Adjusted 
Counterparts Excess I (Deficit) 

2.7 7.6 
- j[ (0.8) 
7.2 (0.9) 
0.4 ~ (1.1) 
0.6 ~ (1.3) 
3.1 (2.2) 

13.9 1.3 

Net Shortfall (5.5)1 

High I Medium Risk Counterparts 

Counterparty Group Principal 
STATE STREET 5.9 
FIDELITY 2.1 
JP MORGAN CHASE 2.0 
BONY/MELLON 1.6 
DWIGHT A.M. 1.0 
FEDERATED 0.6 
MITSUBISHI 0.3 
KEYBANK 0.2 
AEGON 0.1 
CITIBANK 0.1 
Grand Total 13.9 
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Box 
0.1 
-

0.1 
0.0 
0.0 
0.0 
0.2 
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September MTD Lost Repo Capacity 
Shell Booked Variance- September 8th vs. August 29th 
Excludes Bankhaus, ECB & Fed 
Includes Non-Traditional Repo Book Only 

Principal in $En's 

Region Counterparty Group 
Asia Other (5 Counterparties) 
Asia Total 
Europe CITIBANK 

DANSKEBANK 
DEKABANK 
DEXIA 
DRESDNER 
FORTIS 
HSBC 
NATIXIS 
RABOBANK INTERNATIONAL LONDON 
RBC 
RZB 
STATE STREET 
ZURCHER KANTONALBANK 
Other ( 14 Counterparties) 

Europe Total 
U.S. BGI 

FEDERATED 
FIDELITY 
FORTIS 
KEYBANK 
NORWEST 
STATE STREET 
UBOC 
Other (26 Counterparties) 

U.S. Total 
Cumulative Change Thru 9/08 

I Cumulative Chaoge Thru 9/05 

I D-o-D Variance 

BANKHAUS 
ECB 
FEDERAL RESERVE 

I Total D-o-D Variance 

LEHMAN BROTHER.S 

EMG Equities 
0.0 
0.0 

0.0 

0.0 0.9 
(0.1) 
0.0 (0.0) 
(0.3) 0.5 

(0.1) 
(0.1) (0.1) 
0.0 0.0 
(0.1) (0.2) 
(0.0) 0.0 
0.1 
(0.0) (0.2) 
(0.0) (0.2) 
(0.5) 0.7 

(0.2) 

(0.0) 

(0.0) 

(0.5) 

(0.0) 
(0.7) 

(0.5) 0.0 

(0.4) 0.7 

(0.1) (0.6) 

0.1 (0.1) 

(0.0) (0.8) 

FOIA CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS, INC. 

HYABS HY Convert HY Corp HYPL !GABS IG Convert IG Corp IG PL MMKT 

(0.0) (0.0) 0.1 
(0.5) 

(0.0) (0.0) 
(0.0) (0.1) 0.0 0.1 (0.0) 
(0.1) 0.0 (0.0) (0.3) 

(0.2) (0.0) (0.0) (0.0) 
0.0 0.0 0.1 
0.0 0.0 (0.1) (0.0) 
0.0 (0.1) (0.0) (0.0) (0.0) 
0.0 (0.0) 0.0 (0.0) 0.0 0.0 

(0.1) 
0.0 0.0 (0.0) 0.0 0.1 

(0.0) (0.2) (0.2) 0.0 (0.1) (0.6) (0.0) 
0.0 (0.0) 

(0.1) (0.0) 
0.0 (0.0) (0.0) (0.4) (0.2) 

(0.3) (0.4) 
0.0 (0.6) 

0.2 
0.0 (0.0) (0.0) (0.2) 0.0 

(0.2) 
(0.0) 0.0 0.0 0.0 (0.0) 0.0 0.0 (0.0) 
(0.1) 0.0 0.0 (0.0) (0.0) (1.4) (0.4) (0.2) 
(0.1) (0.2) (0.1) (0.0) 0.0 (0.1) (2.0) (0.4) (0.2) 

(0.0) (0.1) (0.1) (0.0) (0.1) (0.1) (2.3) (0.3) 0.0 

(0.1) (0.1) (0.1) (0.0) 0.1 0.0 0.3 (0.1) (0.2) 

0.0 0.0 (0.5) 0.1 0.0 0.1 0.0 
(0.1) 
(0.0) (0.0) 

(0.0) (0.1) (0.5) (0.0) 0.2 0.0 0.4 (0.1) (0.2) 
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cumu ahve Change 1cumu ahve Change Lhru U-o-U 
Muni RWL Thru 9/08 9/05 Variance 

0.0 0.0 0.0 
0.0 0.0 0.0 
0.1 (0.0) 0.1 
(0.5) (0.5) 0.0 
0.9 0.9 (0.0) 

(0.0) (0.1) (0.1) 0.0 
(0.4) (0.4) (0.0) 
0.3 0.5 (0.3) 
(0.1) (0.1) (0.0) 
(0.4) (0.2) (0.3) 
0.2 0.2 0.0 
(0.3) (0.4) 0.0 
(0.2) (0.2) (0.0) 

0.0 0.1 (0.1) 0.2 
(0.2) (0.0) (0.2) 

(0.0) (0.1) (0.0) (0.1) 
(0.0) (0.8) (0.3) (0.5) 

(0.1) (0.2) 0.0 
(0.1) (0.1) (0.0) 
(0.5) (0.5) (0.0) 

(0.2) (0.9) (10) 0.0 
(0.6) (0.6) (0.0) 
0.2 0.5 (0.3) 

0.5 (0.2) (0.2) (0.1) 
(0.2) (0.2) (0.0) 

(0.0) 0.0 0.0 0.0 
0.3 (2.4) (2.1) (0.3) 
0.3 (0.0) (3.2) (2.4) (0.8) 

0.3 0.0 I (2.4) 

0.0 co.o) I (0.8) 

(0.2) 
(0.1) 
(0.0) 

0.0 co.o) I (1.1) 
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Firm Inventory V s. Matched Book Analysis 

111111111111111111111111111111111111111111111111111111111111111111111111111 i~"llli¥~-"-i li$.~11i·J~QI~IIIi •• i(ffi~l 11111111111111111111111111111 ................... ........................................................ ................... .................................... ........................................................................ . ........................... . 

Collateral Allocated Summarl: Firm MB Total Box Grand Total 
Asset Backs - Investment Grade 13.6 3.5 17.2 0.2 17.3 
Asset Backs- Non-Investment Grade 1.3 0.4 1.7 0.0 1.7 
Cl -Investment Grade Convertibles 0.3 0.5 0.8 0.0 0.8 
C2- Non-Investment Grade Convertibles 0.5 1.0 1.5 0.1 1.6 
Corporates - Investment Grade 5.4 11.0 16.4 0.5 17.0 
Corporates- Non-Investment Grade 2.3 3.5 5.8 0.4 6.2 
El -Major llldex Equities 5.2 3.2 8.4 0.7 9.1 
E2 & E3- Non-Major Index Equities 7.1 8.6 15.7 2.1 17.7 
EMG 4.3 2.5 6.8 1.1 7.9 
Money Markets 8.4 0.0 8.4 0.0 8.4 
Muni 3.2 0.1 3.3 0.1 3.4 
Private Labels - High Yield 1.4 0.4 1.8 0.0 1.8 
Private Labels - Investment Grade 3.6 3.4 7.0 0.1 7.1 
Wholeloan Residential 0.6 0.0 0.6 0.0 0.6 
Grand Total 57.1 38.2 95.3 5.4 100.7 

Gov't & Agy Box 1.0 

Total Actionable Box in LBJ, LBIE & LBI 6.4 

1. The above is based on global cash repo trades and Government Upgrade Collateral Swaps (CPT Trades) as of September 8th, 2008, excluding products traded special, Governments, Treasuries, 
Government!lvfBS Agencies, Sovereigns, and Commercial Wholeloans. 

2. Grand Total for the Box does not include liquid collateral including Governments, Treasuries, MBS, Sovereigns, Agencies, and Commercial Wholeloans. 
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Top Inventory Positions for High Risk Repos (Asia/Europe) 

Market Value in $MM's 
Region BPM Level2 !GABS 

Asia STRUCTURED VOL JAPAN 
STRUCT VOL NON-JAPAN ASIA 
EQUITIES STRATEGIES-NON JAPAN 
CMBS-ASIA 
STAT ARB SYNTHETICS ASIA 
HGEX-JAPAN 
HGJAPAN 

Asia Total 
Europe MBS CAPTIVE RETAINED CLASSES 4,381.9 

SWAPS 00 
STAT ARB SYNTHETICS EUR 
TRAD PRIME BROKER EUROPE 00 
CMBS-EUROPE 1,010.6 
SINGLE STOCK 
STRUCTURED ARB EQ FIN EUROPE 
SF LEGACY BOND EUROPE 6073 
DELTA! 
CORPORATE EXOTICS 
HY EUROPE LOAN HOLDS 4673 
THALIA BONDS BANKING 4673 
SYN PRIME BROKER EUR 
HG SHORT TERM CREDIT EUR 
DOLLARGOVTS 
HG LATIN MARKETS 
CONVERTS STRIPPING 
SF NPLS EUROPE 
SINGLE STOCK EXOTICS 
INSTITUTIONAL FI'l EUR 
AUTOBORROW A/C 
RMBS SECONDARY EUROPE 129.0 
INDEX EXOTICS 
CDO BESPOKE CORRELATION EUR 0.7 
HG FLOW TRADING EUR 00 
GLB TRAD STREUR-TRANPRIC 
GOG CREDIT TRADING 4.0 
Equity Finance Trading Europe 00 
PROP 

Europe Total 7,068.1 

LEHMAN BROTHER.S 
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HYABS IG Convert HYConvert 

36.5 64.4 

00 0.7 
36.5 65.1 

0.2 

00 00 50.5 
130 

59.3 

5.6 0.5 

0.6 3.3 

1.0 

0.1 

00 00 00 
78.6 00 

13.2 144.1 55.4 

Top Market Value Positions by Asset Class 
IGCorp HY Corp El E2/E3 EMG MMKT Muni IGPL HYPL RWL MV (>$100MM) 

3,855.4 6.5 34.5 52.7 14.5 3,963.6 
4.9 376.4 2.8 43.0 427.1 

23.0 00 211.2 335.0 
298.0 298.0 

111.2 121.0 00 232.1 
46.5 151.8 198.3 
79.8 3.0 43.6 127.1 

3,986.6 9.5 545.0 176.5 762.0 5,581.2 
00 00 00 1.3 4,383.4 

1,665.9 18.1 00 369.9 2,053.9 
809.3 395.4 139.4 1,344.1 

00 00 784.6 370.7 32.5 00 1,238.3 
0.7 1,024.3 

692.9 3.6 118.2 814.6 
615.6 72.8 00 688.4 

6073 
490.3 8.0 21.6 519.8 

00 56.9 396.5 5128 
4673 
4673 

399.5 9.9 26.3 435.8 
10.0 118.4 236.7 365.1 

213.2 130.8 343.9 
15.8 1.0 283.7 300.6 
3.8 235.9 22.7 00 268.4 

266.2 266.2 
27.6 2.9 7.2 183.1 14.6 239.3 

00 216.0 00 216.0 
116.8 6.3 00 00 58.5 181.7 

37.9 166.9 
1.7 1.6 3.9 55.0 100.6 163.8 

129.7 27.7 2.4 0.1 160.6 
106.7 30.3 00 23.2 160.3 

12.7 17.1 00 43.4 57.7 130.8 
00 6.4 112.8 123.2 
00 00 23.9 80.8 00 00 00 104.7 

00 2.5 21.9 103.0 
2,303.9 377.6 4,063.2 1,520.7 2,028.9 236.7 38.7 1.3 17,851.8 
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Top Inventory Positions for High Risk Repos (U.S.) 
Region BPMLevel2 !GABS HYABS 

US. FIRM CAP RACERS 
HG SHORT TERM CREDIT US 
INSTITUTIONAL FIN AMERICA 
PRIME-AMERICAS 28.8 
SYN PRIME BROKER AMER 
CMBS-AMERICAS 
HG HYBRID CAPITAL US 0.2 
GLB TRAD SIR RISK MANAGED 
ABS-SECONDARY-AMERICAS 688.4 
INDEX EXOTICS 
MUNI CORPORATE 
INSURANCE SOLUTIONS AMER 5.4 
HG FLOW TRADING US 
SINGLE STOCK- FLOW 
CORRELATION- SIR 
SINGLE STOCK EXOTICS 
SHORT TERM 
HYFLOWUS 
M!B EMG AMERICA 221.4 
AGENCIES 
NON-PRIME-AMERICAS 139.3 
ABS CDO AMERICAS 28.9 
HIGH FREQUENCY TRADIN 
HY LOAN HOLDS 
CMBS INVESTMNT GRD-AMERICA 0.1 
SECONDARY HIGH YIELD 
STRUCTURED PRODUCTS 
EXCHANGE TRADED FUNDS 
MUNIS DERIVATIVES 7.4 
PRINCIPAL 
OTHER CONVERTS AMERICAS 
PRIN. TRAN.-AMERICAS 
STRUCTURED ASSET SOLUTIONS 206.4 
SINGLE STOCK- SIR 
PROPRIETARY 
ABS DERIVATIVES 77.4 
CDO CLO SECONDARY US 156.0 
EQUITY STRATEGY LONG SHORT 
STAT ARB SYNTHETICS AMERICAS 
INDEX ARB 
HY LOANS SYND US 134.1 
NON RESIDENTIAL TRADING 0.1 
HY DISTRESSED US 
DELTA ONE- NQUANTS 
RISK ARB AMERICAS 
AGENCY REMICS/STRIPS-AMER 0.3 
INDEX- SIR 
OTHER FLOW VOL AMERICA 
HG YANKEE CREDIT TRADING US 

US. Total 1,694.1 
Grand Total 8,762.2 
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29.5 

455.9 

4.9 

115 
424.5 

243.7 

75.9 

59.2 
27.0 

56.3 

1,388.4 
1,401.7 

IG Convert HY Convert 

34.4 

5.3 

8.0 
0.0 0.0 

27.8 189.3 
78.7 54.7 

1.4 5.7 

107.9 297.6 
288.5 418.0 

111111 

IGCorp HYCorp El E2/E3 EMG MMKT Muni IGPL HYPL RWL MV (>$100MM) 

0.0 5,006.8 5,006.8 
97.1 0.1 3,555.6 3,652.8 

0.0 3,485.9 3,485.9 
I ,380.3 893.0 223.8 2,555.4 

I ,784.6 575.6 0.7 2,360.9 
90.1 I ,881.7 84.5 60.1 2,116.5 

923.6 27.7 0.0 54.9 336.9 1,343.2 
9.0 124.9 401.6 609.3 56.0 1,235.2 
0.0 0.0 31.7 40.9 1,216.9 

I ,065.4 45.2 1,110.6 
825.7 825.7 

8015 8.1 0.0 0.0 819.9 
413.3 25.5 10.0 211.4 660.2 

365.2 285.3 655.8 
459.3 171.5 630.7 
387.9 211.3 599.2 

589.2 589.2 
9.7 467.3 2.6 60.4 2.5 550.5 

1415 182.9 2.3 548.2 
544.0 544.0 

0.0 101.0 5.2 257.8 514.8 
4.8 9.9 468.1 

0.0 463.2 463.2 
180.4 424.1 

287.1 129.6 416.8 
1.6 0.5 0.6 405.9 408.6 

407.3 407.3 
0.4 383.4 383.8 

8.4 20.8 286.7 2.9 326.2 
3.1 0.0 94.8 315.0 

67.3 0.0 110.1 310.8 
45.0 260.5 305.5 

0.0 0.0 0.0 282.3 
212.5 69.6 282.1 

279.2 279.2 
27.4 0.0 4.8 106.7 275.4 

4.8 0.9 0.0 35.1 4.0 22.5 250.3 
415 175.8 217.3 

134.6 815 0.0 216.1 
210.8 1.9 212.7 

190.4 
117.7 36.8 154.6 

145.7 0.0 0.2 153.0 
0.0 148.2 148.2 

5.2 55.6 70.6 131.4 
0.0 97.1 33.0 130.4 

2.5 113.6 116.1 
28.0 0.0 81.6 109.6 

86.2 3.0 15 17.0 107.7 
3,032.2 1,441.4 5,134.4 7,507.6 57.5 8,583.2 3,130.9 3,969.2 I ,362.3 802.1 38,401.0 
9,322.7 1,828.5 9,742.6 9,204.8 2,848.5 8,819.8 3,130.9 4,007.9 1,363.6 802.1 61,834.0 
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Broker Dealers Actionable Box Over $25M 

Broker Dealers Actionable Box Positions Greater than $25M 
As of Sep 08, 2008 
(in millions) 

CORPORATE 

LEHMAN BROTHER.S 

FOIA CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS, INC. 

STCKLN-EUR 
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52.0 
38.0 
77.5 
42.3 
77.4 

41.0 
35.3 
31.7 
30.7 
26.0 
56.8 

52.0 
36.3 

0.0 
41.2 

0.0 

41.0 
29.8 
31.7 
34.2 
26.0 

0.0 

0.0 
1.7 

77.5 
1.1 

77.4 

0.0 
5.4 
0.0 

-3.5 
0.0 

56.8 

Confidential 

52.0 
37.0 
15.5 
41.5 
15.5 

41.0 
48.8 
32.4 
49.6 
32.9 
11.4 
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Top 15 Unencumbered HY Corp Loans 
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Top 30 Broker Dealers Non-Actionable Box 
Top 30 Broker Dealers Non-Actionable Box 
As of Sep 08, 2008 
(in millions) 

Confidential 

Net Free Equity (NFE) is the amount of collateral we can borrow against at our triparty servicer, JP Morgan Chase, A larger NFE balance results in a smaller day loan the Firm needs to take to settle 
positions intraday, 
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July/End 3Q Lost Repo Capacity 
Shell Booked Variance- August 29th vs. July 1st 
Excludes Bankhaus, ECB & Fed 
Includes Non-Traditional Repo Book Only 

P I $B' rinciva in ns 

Ree;ion Counterparty Group 
Asia CAL YON 

JP MORGAN CHASE 
MITSUBISHI 
Other (3 Counterparties) 

Asia Total 
Europe CITIBANK 

CSFB 
DRESDNER 
DZBANK 
FORTIS 
lNG 
KBC 
LCH 
NATIXIS 
RACERS 
RBC 
ROYAL BANK OF SCOTLAND PLC 
RZB 
STATE STREET 
Other (15 Counterparties) 

Europe Total 
US. BGI 

BONY !MELLON 
DRESDNER 
DREYFUS 
DWIGHT AM 
FENWAYFUNDINGLLC 
FHLMC 
FIDELITY 
FORTIS 
JP MORGAN CHASE 
LBBW 
MIZUHO 
NORTHERN 
NOR WEST 
STATE STREET 
SUMITOMO 
SWISSRE 
Other (31 Counterparties) 

US. Total 
Cumulative Chan~e Thru 8/29 

I cumulative Change Thru 8/28 

!D-o-D Variance 

BANKHAUS 
ECB 
FEDERAL RESERVE 

I Total D-o-D Variance 

EMG 

0.0 

(0.3) 
(0.0) 
0.3 
(0.1) 
(0.5) 

(0.0) 

0.5 
0.5 
(0.1) 
0.1 
(0.2) 
0.1 

0.1 

0.4 

I co.3) 

(0.0) 

I co.3) 

LEHMAN BROTHER.S 

Equities HYABS 
(0.5) 
0.2 
0.3 
(0.0) 
(0.0) 

0.0 
(0.2) 
(0.0) 
0.3 
(0.3) 

0.1 

(0.1) 

(0.4) 

(0.4) 

0.2 0.0 
(0.8) 0.0 
(0.1) 

0.4 
(1.0) 
(0.0) 

0.0 (0.1) 

(0.2) 

0.3 

0.5 

0.1 (0.1) 
0.8 (1.4) 
0.0 (1.4) 

0.1 (1.4) 

(0.1) 0.0 

(0.2) 0.4 

(0.3) 0.4 

FOIA CONFIDENTIAL TREATMENT REQUESTED BY 
LEHMAN BROTHERS HOLDINGS, INC. 

HY Convert HYCorp HYPL !GABS IGConvert 

0.0 (0.3) 
(0.1) 

0.1 0.0 0.0 
0.3 (0.4) 0.0 

(0.1) (0.0) 
(0.1) (0.0) (0.0) 0.0 

(0.2) 
(0.2) 0.0 0.0 0.0 

(!.!) 
0.0 0.0 (0.1) 

0.1 
(0.1) 0.0 (0.0) (0.0) 
0.0 (0.0) 0.0 0.0 
0.0 (0.1) 0.0 (0.0) 
0.0 (0.5) (1.6) (0.1) 

0.0 (0.1) (0.3) 
(0.6) 

(0.7) 
(0.2) (0.0) 
(1.0) 

(1.5) 0.1 

0.1 0.0 1.0 

0.3 

0.0 0.0 

0.0 (0.3) (0.1) (0.0) 
0.1 (3.4) (0.1) 0.1 
0.2 (4.0) (0.1) (1.5) (0.1) 

0.2 (4.0) (0.1) (1.7) (0.1) 

0.0 0.0 0.0 0.2 (0.0) 

(0.0) 0.0 0.0 
(0.0) 
9.1 

0.0 0.1 0.0 9.3 (0.0) 
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Cumulative Change Cumulative Change 
IG Corp IG PL MMKT Muni RWL Thru 8/29 Thru 8/28 D-o-D Variance 

(0.5) (0.5) 0.0 
0.2 0.2 (0.0) 
0.3 0.3 0.0 
(0.0) (0.0) 0.0 
(0.0) (0.0) 0.0 
(0.2) (0.3) 0.1 
(0.3) (0.3) 0.0 

0.1 (0.1) (0.1) 0.0 
0.0 0.1 0.1 0.0 

(0.0) 0.5 (0.5) 
(0.2) (0.4) (0.4) 0.0 
(0.0) (0.5) (0.5) 0.0 
(0.1) (0.3) (0.4) 0.0 

(0.3) (0.3) 0.0 
(1.1) (!.!) 0.0 

0.7 0.8 0.6 0.2 
0.1 0.6 0.7 (0.1) 
(0.0) (0.6) (0.6) (0.0) 
0.4 0.5 0.4 0.0 
0.1 0.0 0.0 0.0 (0.0) 
1.1 0.0 (1.8) (1.6) (0.2) 
1.0 (1.7) (0.5) (1.7) (1.7) 0.0 

(0.1) 0.0 (0.7) (0.7) 0.0 
(0.5) 0.5 (0.0) 0.3 0.3 0.0 

(1.7) (1.7) 0.0 
(0.3) (0.3) (0.0) 
(1.0) (1.0) 0.0 

(3.0) (3.0) (3.0) 0.0 
0.4 0.8 (0.2) (0.6) (0.6) 0.0 
0.3 1.0 0.7 2.1 0.8 1.3 

(3.6) (2.7) (2.8) 0.1 
(0.8) (0.8) (0.8) 0.0 

(0.5) (0.5) (0.5) 0.0 
0.0 0.5 1.0 1.0 (0.0) 

(0.7) (0.7) (0.2) (0.5) 
0.0 0.7 0.0 0.0 1.2 1.2 (0.0) 
0.4 0.4 0.4 (0.0) 

(0.9) (0.9) (0.9) 0.0 
0.4 (0.2) (0.0) 0.0 (0.1) (0.5) (0.6) 0.1 
1.9 (5.5) (2.1) (0.1) (0.3) (100) (11.0) 1.0 
3.0 (5.5) (2.1) (0.1) (0.3) (11.8) (12.6) 0.8 

2.4 (5.5) (2.3) (0.3) co.3) I (12.6) 

0.6 (0.0) 0.2 0.2 co.o) I 0.8 

0.1 0.0 0.2 
(0.0) 

(9.1) 0.0 

0.7 (9.1) 0.2 0.2 co.o) I 1.0 
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