From: Felder, Eric [efelder@lehman.com]

Sent: Wednesday, February 20, 2008 10:57 PM (GMT)
To: Morton, Andrew J [amorton@lehman.com]
Subject:

I'm sure you are drinking from a fire hose but I remain concerned as a lehman shareholder about our resi and ecmbs exposure.

I am happy to help/dig in if you think it makes sense but having 18b of tangible equity and 90b in resi (including alt a) and
cmbs (including bridge equity) scares me

FOIA CONFIDENTIAL TREATMENT REQUESTED BY LBEX-DOCID 1229335
LEHMAN BROTHERS HOLDINGS, INC.



