From: Kirk, Alex (FID) <akirk@lehman.com>

Sent: Friday, April 20, 2007 6:05 PM (GMT)
To: Gelband, Michael <mgelband@lehman.com>
Subject: HY commitments

As aheads up our risk of mandated commitsis up to 6mm abp triple our
prvious high Also the commits are coming in fast and furious | expect
us to be well north of 30B this quarter. Thisis also unprecedented.

In addition we are now seeing commitments that have croossed the risk
tolerance so we may need your help with the bank in saying no to some
key clients

Alex

Alex Kirk

Lehman Brothers

745 7th Avenue, 4th Floor
New York, NY 10019

T: (212) 528-7944
akirk@lehman.com
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