From: Reilly, Gerard <greilly@lehman.com>

Sent: Tuesday, November 20, 2007 12:48 PM (GMT)
To: Bernard, Clement <clement.bernard@lehman.com>
Subject: Fid bs

Let's get our best thoughts on fid bs. We are slipping in real estate. Take a look at liquid holdings like cp and items we can
put into the repo 105 program.

We need f1d closer to 5b on net
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