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Net As sets: 
Total As sets ..., 

Less: 
(Cash and s ecu riti es segregated 
and on deposit for regulatory and 
other purposes) 1 
(securities purchased under 
ag reem ent to resell) 

"" (I dentifi able i ntan gi b I e assets and 
goodwill) 1 

(Securities received as co II ateral) 
"" (Securities borrowed) 
"" Add: 

Financial instruments sold, but not 
yet purchased )( 

Less: 
(Deri\tative liabilities) )( 

(Receivables from customers) )( 

(Assets of VIEs/mortgage loan 
SPEs/SFAS 140/FIN 46R) )( 

(Separate ace ount as sets) )( 

Tanaible Eauitv c aoital: 
Add: 
Total Stockholde~s Equity 

"" Junior subordinated notes 
"" Less: 

( 1 dentrtl able 1 ntan g1 b 1 e assets and 
goodwill) 1 

Net Leverage (2Q 07) 15.4x 
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LEHMAN BROTHERS HOLDINGS, INC. 
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