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Attach: Investor Talking Points.doc;Mezz Analysis.ppt 

Skip, 

Here are talking points that could be used with Investors who would be 
interested in clean remainderco, with the price of admission being a 
below market coupon on spinco mezz. The powerpoint slide shows the 
economics of the trade assuming a $5B capital raise in all cases and 
sensitizing the rate on the mezz. 

Brad 

<<Investor Talking Points. doc>> <<Mezz Analysis.ppt>> 
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