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UNANIMOUS WRITTEN CONSENT 

OF THE 

f:XECVTIYE COMMlTflU: 

OF 

J,EI-IMAN BROTHERS HOLDINGS INC. 

The undersigned. being aU of the members of the Executive Committee of lhc · 

Board of Directors of Lehman Brothers Holdings lne. (lhe •·corponllion"), acting 

pur~mant to Section J 41 (c) of the General Corporation Law of Lhe Stale of Delaware (the: 

''DGC'L"), do hereby uclopt the following resolutions by llnanimous wrinen consent in 

lieiJ \:lf a mc~llng in itccordancc wi01 ~ec1ion 141(1} oflh~ DGCL: 

\VHJ<:RgAs, lhe Corporation has previously · guaranteed the 
paymcni or all liabilltics, oblig-~tions Mel c()mmitmcnts of certain dirccl and 
in~lircel subsidiarit·s of the C'.orporati~n. each of which is a ''GuArt\Jlmed 
Subsidiary" ns sm:h tem1 is used in the Corporativn's Code of Authorities as 
currontly in ctTect t lhe "Cooe''}. 

WllF.REAS, Lehman Brothers B:mk, FSB ("LBB") is u subsidiary 
of tht' Curponttiml, 

WHERE:\S, the Corporation believes thl\l a guarantee of the 
p~1nent obligatillns of LBB will facilitate the conduct of LBB ·s business.. 

WHEREAS, the CotpOr.l\ion wishes to establish LBB as a 
Guaranteed Subsidiary, 

NOW TIU:~£FORE ll"E IT 

RESOL\'IW, that the Corporation hereby fully gunramces the 
payment of allli:.hilities. obligations Md ccmmirments of LBB. which shall 
h~ a GL1!1ran1eed Subsidiary for purpuses of the Code; 

Frln'Hf.R RF.SOI.VIm, thnt each of ~he perl>'Ons liste.d in the 
Ct"~dc (<IS ir may b~ amended ii·om 1irne to time) as being authori7.ed to 
Jpprovc iuJividu:tl guaramccs iss11cd by £he Corporaiion with respect to 
Guarantee.'() Subsidiaries, or uny proper delegce thereof (collectively. 
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''A"lli~ed POrSOtts"), arc hueby authorized. In tho naroo af 111\4 on behelf 
of t.h~ Corpora!ion, to rJ:tecuto aueh ~ ill ~ueh form as is approved 
by BII. e.ttomey bf the CC~tp9Ia~ii?I111Dd such A'utb.orized PetSOn, subject lO 
&ny lfulitaf:iC>O$ ~ herein. his Ql' beT ftWC.'IItioll of each BUell ~aramr,e 
to be ~iltlfisive ·tvid¢'flot bf !!ppll)val tberf!of; atld to do suab other 6018 and 
llrings es mt)l bc'J lld~le or neoessm:y m Orila- m effect the pmpom and 
iment eflhese resolutions; and 

·'FURl'HER ReSOLVED, that any and all ~ons l»nttrmplated by 
tho tbrc-going resolutions and tllkon by sue it Aut!lomcd Persona poor to lh~: 
~ htroof arc her~by r&tlfied. ootsfirm~d Md·ll'pproved in all respec~.q. -

D~: May_!!/., 2007 

~£tEIVRD FROM:L~HM~N BROTHERS 
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