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UNANIMOUS WRITTEN CONSENT
OF THE
EXECUFIVE COMMITTER
OF

LEHMAN BROTHERS HOLDINGS INC.

The undersigned. being all of the members of the Executive Commitice of the -
Board of Directors of Lehman Brothers Holdings Ine. (the "Corpomior\"‘), acting
pursugnt to Section 141{cj of the General Corporation Law of the Staie of Detaware (the
“DCCL™). do hereby adopt the following resolutions by unanimous writien consent in

Yiew of it mesting in accordance with Section 141(f) of the DGCL:

WHEREAS, 1he Corporation has previously - guaranteed the
paymeni of all habilities, obligations and commuments of certain direct and
indirecl subsidiaries of the Corporation, each of which is a “Guaranteed
Subsidiary” as such term is used in the Corporation’s Code of Authorities as
currontly i etTect tthe “Code™),

WIIEREAS, Lehman Brothers Bank, FSB (“LBB™) is v subsidiary
ol the Corporation,

WHEREAS, the Corporation believes thui a guearantee of the
payment obligations of LBR will facilitate the conduct of LBB's business,

WHEREAS, the Corporalion wishes fo establish LBB as a
Guaraniced Subsidiary,

NOW THEREFORE BE IT

RESOLVED, thm the Corporation hereby fully guaraniees the
payment of all liabilities, obligations and commitments of LBB, which shall
he a Guaraneed Subsidiary for purposes of the Code: ‘

FURTHER RESOLVED, that each of the persons listed in the
Code (@8 @ way bz amended from time to time) as being authorized o
approve individual guaramees issued by the Corporation with respect fo
Guaranteed  Subsidiories, or any proper delegee thereof (colleciively..
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“Aultiorized Parsons™), ere hereby avthorized, in the neme of and on hehalf
of the Corporatian, 1o sscuts such guarmmess in such form as is approved
by m etiomey of the Cotparation end sach Authorized Person, subjest o
any Vimitationy spesifind hevein, bis or ber execytion of sach such gusranice
to bs eviehusive evidence b approval therdat; and Yo do suok other 6013 and
things a3 may bo advisable or nesessary in crtey to effeot the purpoees and
iment of thasge resoludons; and

FURTHER RESOLVED, that any and all ections cantmplawd by
tho foropoing resolutions end taken by such Authorized Persons prior 1o the
date heroof are hereby ratified, oonfirmed and approved in all respects,

Daed: May I 200 DM: May /52,2007
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Richard S. Fuld, 3. Yohn D, Macorpber
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