LEHMAN BROTHERS HOLDINGS INC.
Minutes of the Compensation and Benefits Committee
October 15, 2007

A meeting of the Compensation and Benefits Committee (the “Committee”) of the
Bourd of Diréctors 6f Lehman Brothers Ho!di'n-gs Inc. (the "‘Cbrporation"’ or *“Holdings™
and collectively with its subsidiaries, the “Firm”) was held on October 15, 2007 at 10:30
a.m,, pursuant to wniiten notice.

PRESENT - COMPENSATION AND-BENEFITS COMMITTEE MEMBERS

Mr. Iohn F. Akers (Chairman)

Ms, Marsha Johnson Evans
Sir Christopber Gent
M. John D Macomber -

ALSO PRESENT BY INVITATION
Messrs. Richard 8. Fuld, Jr.

Joseph M. Gregory
Ms. Tracy A. Binkley

Approval.of Mimites

Mr. Akers operied the meeting with the approval of the Minutes of the meeiing
held on June 19, 2007. Upon motion duly made and seconded, it was unammously

RESOLVED, that the Minutes of the Compensation and Benefits
Committee Meeting held on June 19, 2007 are hercby approved in the
form submitted at this meeting, and that a copy of such Minutes be placed.
in the appropriate Minute Book of this Corporation.. »

Calendar for 2007 Year-end Compensation Procéss

The Cominiftce then discussed a -calendar of kéy meeting agenda items to be
addressed m the coming: m@nths n order to plau for the year—end compensanon process

Discussion of 2008 Proxy Disclosure

The Committee then diseissed the new executive comnpensation disclosure
required in the Compensation Discussion and Analysis (“CD&A™) section of the Firm’s
2008 proxy statement. The Coinmittee discussed an initial draft of the CD&A and related
materidls which had been distributed io the Cominittee and reviewed in-advance of the
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meeting by sach Committee mermber individually in conferenee calls with management.
Ms: Bmklev noted that the SEC had recently issued somé-additional guidance and
commentary o execufive pay disclosures from the 2007 proxy season, which will
continue to shape future drafts-of the CD&A in the next few months. The Committee
discussed.a number of key issues to further consider in their year-end compensation
decision process and how they will be reflected n the-CD&A, including the:following:
the performance-driven nature of: the Firm’s compensation approach, fhe complexnv and
’sub; ective elements of compensation in the investrrerit bankirig business, levels of
compensation for the finaricial services industry relative to' other industries, the external
comparator group for compensation of the Firm’s executives, and the mix ‘of cash and
‘equity compensation. It-was agreed that the CD&A would continue to.be revised in the
coming months, and the Committee directed-Ms. Binkley to work with Alan Johnson, the
Commitice’s compensation consultant, on future drafls.

Equity Award Amendments. to Comply with Tax Code Changes

The Committee réviewed proposed amendments to outstanding €quity awards t6
comply with new tax requirements set forth under Section 4094 of the Internal Revenne
Code (“409A7) that govern deferred compensation. Related materials had:been
distributed to the Committee and feviewed in advance of this meeling by esch Committee
member individually in conference calls with management. The Committee discussed the.
amendments, the most substantial of which related to Change i Control (“CIC™)
provisiong. Ms. Bimkley described the proposal to-amend the CIC delwer\r movxsnon i

-outstanding awards to comply with. 409A, Without changing the existing vesting
coniditions and fiming. The Committee agreed with this approach; which Would require
amendment of outstanding awards to:provide that delivery-of shares will. only be-
accelerated-upon a CIC event which complies with 409A. Ms. Binkley noted that the
proposed changes substantially preserve the original award terms.and will have minimal
“negative ifipact on-participants. Other related adrministrative changes to comply with
409A were also noted, and the Commiltee agreed to finalize and approve these
amendmeriis at their November meeting along with other actioris related to year-end
equity awards. '

Supplemental Retirement Plan Amendments to Comply with Tax Codé Changes

Additionally, the Commitiee reviewed proposed amendments.to-the’ 'Sup‘pléméntal

- Retirement Plan (“SRP”yto cemply with 409A. Related materials had been distnbuted to
the Commiftee and reviewed in advance of this meeting. by cach Cémmittes meémber-
individually in-conference calls with management. Ms. Bmkley surimarized the key
amendments. including eonformiig. specific definitions to comply with 4094, eliminating
discretion over the timing of payments, and imposi ng a six month wait-before the
commencement of payments following termination of key employees. The Comittee
agreed to finalize their decisions onthe SRP amendments at their November meeting, to
coincide with the equity award amendments related to 409A.
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Cha'ﬂrze’ m Control Provisions for Future Equity Awards

The Committee also discussed prOposed amendments to the CIC features:that
would apply to future equity awards. In advance of the mecting, miaterials relatits to'the:
proposed:CIC features were disiFibtited fo.cach Committee member.and subseguently’
dx.\.cussed with. cach Conmiittee member'in coriference edlls with mariagement. Ms..
Birnikley noted that management proposed these changes to the CIC protections that
historically would be applied to year-end equity awards, m- light of internal tor
about 409A. requirémerits.and 1o better preserve the Compaiiy’s strategic ﬂcxzblhty and
employee retention in the event of a.CIC. Messrs Fuld and Gregory described some-of
the key elements of the proposed changes including increasing the stock acqmmncm
trigger to 70 pereent- of outstanding voting securi _‘ (from:20 percent) and- delaymo i the
vesting of equity awards for 1§ mieriths following.a CIC. (or the end of cal:year
following the year in whith.the CIC oveurs) rather than having the majo " at
immediately delivered upon a.CIC, Other benefiis associated with the chang% include
simplification of employee communications and reduced acceleratioin of expense for
outstanding equity awards. The Committee directed Ms. Binkley to review the propesed
CIC features with Alan Johnson, the C ommmee s compensation consultant, and solicit
his input.

Approval-of RSU Awards for New Hires

The Commnttse also discussed equity awards to new Hires, Alterdiscussion, upon
miotion duly madé and seconded, it was unanironshy resolved that:

WHEREAS, the Committet deeins'it appropriaté té grant restricted
stock unit ("RSU”) awards to facilitate the hiring of key employees, and

WHEREAS, the Committee has delegated its aitherity to award
RSUs to new employees to certain officers in the Firm’s Human Resources
division; now therefore be it

RESOLVED, that the Committee acknowledges and approves the:
grants:0f RSUs made under the Corporation’s. 2005 Stock Incentive Plan
as-sef forth on Exhibit A attached hersto, which RSUs.will be subject to
the tefnis andiconditions (a) set:forth-on Exhibit A-and (b)of the 2006

~ Equity Award Prograin, incliding but net limited to-all Changc in Cortrol
provisions adepted on November 24, 1994 and as amended through the
date hereof; and.

RESOLVED, that all actiens previously taken by any officer,
director, representative or agent of the Corporation, .in the name or on
behelf of the Commitiee, in conmection withi:the matters contemplated by
the foregoing resolitions.be; and each.of the hiereby is, adopted,
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ratified; cornifirmed and approved in allrespects:as e act and’ d”eccf of the:
Commmcc

2007 Compensation Preview

The Committee then discussed preliminary issues and projected compensation for
fiscal 2007. Ms. Binkley reviewed with the Committee related materials that had been
di&nribut'e‘d to thé,m s{nd revie\ved m advamc of ihc mecting by Lach mefnbcr indi’viéuall}{ »

ex pu,lcd ”007 Ieyenue puformam.c, projgmed revenues by dstwn and tegxon the
Firm’s. compensation ratio relative to competitors;:and the impact of eertain pr e
compensation, such as investment in new initistives and concentrated losses in the:
miortgage origination platform and Fixed Incomie divisiori. The Coinmitiee also directed
questions to management on the potential changes 1o the equity’ award program 4§
outlined in the materials they had received for this meeting; and asked for Rurther
explanation of the sccounting tréatment for equity awards for fill-career employees. The
Committee agreed to follow-up on 2007 year-end compensition at the Novembier
mieeting, as previously planed.

Privale Session
The Committee thén thanked Ms. Binkleyand excused her from the meeting. The:

Committee continued-a private session with Messrs. Puld and Gregory.

There being no further business 10 be conducted by the Committec at this meeting,
upon motion duly made and seconded, the meeting was adjourned.

Respectiully submitted,
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2007 NEW HIRES STOCK AWARDS EXHIBIT A
TOTAL ,
DATE OF VALWE OF  NUMBER
NAKE FUNCTION HIRE AWARD  OFRSUs Vesting Schedule
Raipa, Jai “hal, Disk Nigr, Adminigtatinn B/14/2607 $5.08%129 63,328 RS vas( and convert Ta stock.over § years begihing in 2007,
Lipgky, Michiael MDY, Bisk gy Principal Slralegies HAR007 ' 72715 RSUs voist and conivert 1o stock ovar § yoare baginning o 2007,
VWitaig, Aidreve MO, CAQ Expouiive ddminigiration G172007 . 86802 REUs vest v convert to-sioek ovat § years begimiing in 2007,
Frasa, Joftrey KD, Desks Mgr, Coinmedites BiG72007 5333 1,099 51875 RSUs vast ovir § years heginniog 2007, RSUs canver to-stock over 3.years,
Buzylevsky, fo M, St Ronlolin Mgr, Frn, Sieategles QOVI2607 sa 94% 468 BE84  RSUs vest and bonvert 10-stoek over 3 yanrs baginaing i 2008:
Grffiths, Danlet 4D, Otvistarnial GO, Adminisiration B/28i2007 © M097 RSUs vesvand converi 1o siack avir § years baginainglin 2007..
,ﬁm‘riquaz_-'Rosauo, Eva KA, SriSatpersan, Gangnalist [tratiag “$2. 07(,813 w88 RSUs vest anid.convestio slock ovar 3 years bugianing in. 2008,
'Wcsnm.. WMatin GVP, Risk Bokitior Givuip 8202007 $1,974,394. :'34-'.5‘&9& ‘RSUs vast and convar! & siock over 5 yaats. beglnnmg In 2007,
" Salame, Ry : ] 81882007 51,944,568 OIS REUS veslover §'yéats bagioning in. 2007, RSUs conveitto stack overd yoars:
(ENbobet Fawaz 1812007 ! 2A50  RSUs vast snd coiivertt stock over 3 yedics beginning iy 2008,
Putia Gupta, Dibashist . Ara/2007 24288 REUs vast and canvent la stock cvir 4 yaars begining in 2008, -
"ﬁui‘m:mm, Dorotree SMPIANT §i.a63.002 2462 RSUS vest averq years Regnning #2007, RSUscONVerio stack Quer 3 years.
Pinke, Pater R HD Desk Mgs Simlcgw Txam: Gra. 2007 $4,527,181 22088 RSUS vist énd convert 1o stock over 4 years beginning In-2007.
Llieg, Aldan 1413, Unifind Rigikom 871473007 Sﬁ,;ﬁﬂ,tsm_s 18,431 RSUs vest and copvert 1 stovk aver 3 yers beginning in 2008,
Howard, Natalio WD, Banwingiigh, Frivite Equity S122507 $1,387,630 17508 RSUs veat over4 yeus eginning In 2008, RSUs convart 1o-siogk-ove ¥ yeurs:
“Peace; Kari enathan SVP, Boseirch Fnalyst, $r. FIG BrR0/2007 $1,287,167 2265 RSUs vest and conver Yo slock over 3 years beglhning In 2007,
aila, Algsantine MD; Desk Mg, ¥ or;ﬂgn Exchango SAI2007 $1.272.864 74Th RSUs vest avor'd years Bagitning in 2007 RSUs convert fo stork-avar 3years.
Bl Sleven WD, Sr8snker, Maruagos /1072007 $1,174,080 SLEOR  RSUs ves! and convin to stock ounr-4 yeurs Beginaing iy 2008,
Avetie; Adrian BVP, St Triigor, Dereativas WBI2007 $3a4i 4208 15070 RSUs ves-ond coivert b sions over 8 yanrs bagineing In 2008,
Bhta, Cometius B125/2007 34,057,550 14,087 RSUs vest and:comen to stock overd years i»eginningin&éw;
Laditar, Hoesh 572412007 $1.043,13% 12303 RSUs vesland tomiért o Sock aver 4 years baginning In 2008,
Keatiwitz, Kai 5122/2007 $1,024, 5/. 12,884 RSUS vost aiet. fonverin stiick over § years baginning in 2067.
Ansen,Hakan 6412007 3§ v 1217 RSUs vast and convert to stack over § years beiglining in 2607,
Mwla. immem TRTI2007 sa‘zv 6.»‘1 148 - HEUs vestond convart to stack over 4 years mgmhhg In 2008,
67262007 : 12202 RSUs vest and donvert {o $10ck ovar 4 years beginning in 2008:
shia, erirz007 700 REUSvest ahd sgnvent lo-stoch ovar 4 years beginning in 4008,
Burngrd, Cloment 820/2007 §624, 06 15157 REUs voul and convir to §16ck aver§ yetars heginhing In 2007,
Burgess. Matitiew ity §793.310 12355  RSUS vest and convart fo stuck over 2 ysars baginning in 2008,
Nowilt; Gregory 3 Memn High Yield 420/2007 ST 82 9,787 REUS 08t 1 eoiwer 1o Stock over 5 years boginning in 2008,
Zivig; Robyn isve, & Smeapwon. Commoditios 9:’512(745_7 ism 058 YA542  REUs vestand conver fo stock-ovisr 3 yoary beginning in 2008,
MeGhee, W. Clark M, Haud,of Bls. Dav., Ganpus Doae 414872007 soss 90 BT RSUSs vest und ennve 16 stock-avar 2 yoars baglaning in 9008,
Storti, Rodrign VI, Thugéir, Fordign Exchangs 113172007 $696803 TRT RSUS vest and conveitio stock over 3 year In 2008,
iara, Mahor SVP, Healthcata G41200T §avaT 7640 RSUs vastand convirnt (o stodk ovir 4 yaars boginming ir 2008.,
Sirgh, Gliver BVP; 5t Salas.. Strugt. Solulions Gep. THYR007 8564 w TS5 RSUSvestovet Biydas baginning in 2008, RSUS tonver 1o slock dver:3- yesrs.
Koh. Jay, MD, Deisk Mg Privicipal Shaleglos TRZ0T $515.99 7508 RSUs vast pver2 yhars baginning in 2607, REUs.donven o slock over 2 yoars:
Qo;ze‘tm; Erie SVP, SF Tralie; Convartiles sf1z007 3503.9.66 WH15  RSUs vestomd-conve stock owar 4 yaars baginning in2007.
-ehimitz, Stetan VP, Srhianker, ARS SA/EONT $u60:445- 6750 WSUs vast and Eorivait1o-siotk over 4 yoars beginming In 2007.
“Buaréel, Ryan SVR, Sr Salssperson, Originaton IARONT S497,802 G079 RSUs vestand sonva 1 sack over & yaars bginning in 2008,
-Huqhas’. Johsy 8Vp, 5t &_ﬁr,. Suppert & Cointrol 811312007 $493,468: ES1Z RSUSs vast 6Ad convelt 1o sTock ovér § years beglnning, in 2008,
Melraory, Seou SVP, Sk Triinr, Foraign'Exchange " aisineT $a1s04 6798 RSUs vest §nd. e0nver fu slack over 4 ysars bsginning ln 2008,
Russo, Fabrizio BVP; Br Sates, Foreigh Exchange 7212007 [ L serd G371 RSUs vastover 3 yaars begmmg in 2007 RSUs convert to stotk-overd yogrs:
Jargissad, Laonardg. SVR, 87 rmﬂw. Fcra‘qn Excharne sr27i2007 $468,410° H111  RSUs vest and coriver & 6%0ak dver 3 yaars beginning in 2008,
Tufd
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7007 NEW HIRES STOCK AWARDS

EXHIBIT A

TOTAL
HATE OF VALUETF  NUMEER
NARE ‘ FUNCTION _ AWARD  OFRSUs vasting Schadule
Rygh, Gary K. SVP, Glovat MEA z/mf;:oa? 462,143 G40 RSUs vest over 4 yoats baginning In 2007, RSUs corver'id #lock aveir Iysare:
i, Takeo SYP, S Sates, , Cilant Stestogy FHBLONT $444.230 6,200 RSUs vist and cofvart 1o sieak sver 3 yéars baginning in 2008
Grapkowski, Andrine VP S1. Trader, ABS 611472007 £440.808 6,822 RSUs vostand converi 10 slock over 3 years beginining i 2008;
Hequsl, Siivier SV, St Srructunay, Dedvatives Br2007 $438,576 5823 RSUS vesi and convert 1o siock avir 4 years biginning in 2008;
Raﬂlicaﬁerxiazs, igratios SR 81 Swututar, CHO GF2BI2007 5434,855 5850 R&Us vasl and convert 1o stock avar 3 yodrs taginniag in 2008
Supa, Poier Y1, Banier, Real Esiate IBD SHJAT $432867 5782 RSUs vast and convan 1o siogk over 3 years-beginning in 2008.
“fchairay, Ldoke M3, 5¢. Staif Dogumantation; CAD BIGI2007 §420,634 7366 RSUs vest ang cosvar 1o sioik avar 2 yeats bpginning in 2008,
Deightan, famos SV, Tradar, 1, High' Grada Ineraont ) 54'27‘ 220 5581 RSUs vestand converito stuck ovar 3 ybac begmning in 2002:
Davls, Jéffroy D, Growp Hedd, Swies Administratisn H22007 425,894 674 RSUs vest ang convart to-slock over 2 years:beginning in 2003:
Rakrit Dankal BVP. §r Resaarch Analys H 6/26/2007 S! £18.233 5,750 R’SUa st Shd canvart to BHBK duar 3.yarrs-beglaning i 2008,
Uy, Fong: 1D, Globit Hoad Guant, Risk, Risk Mgmt 67102607 $503,061 5,002 R8s vesl 2nd conven (o stock ovar 4.yaurs- baginning In 2008
Tsany, S26 Wal G. VP, Trader, Equity Strategles” 7132007 §400,005 562 RSUs vest ana converd o stack over 1 year in 2011,
&rba, Mighas! VP, Sr Trader, High Yigld 2672007 §392,742 50D RSUs vestand convert 1 stk over 4 yeam beginning in 2008,
r\il»nn}m Li’sa?- MO, Dask bgr, A, Fariolio. Selutions 67812007 $a75.995 ‘6,068 RSUs vest and convert o siatK ovar 3 yanrs baginning in 2008
BB SVP, Ausiralia SA42007 $397 685 042 RSUs vest and convert 10 stck avar 3 yeaté-bagihning in 2008,
’ G\aumson. D tAT, Bivighonal CICL, Adiln. “griefaooy 363,425 G402  RSUs vasi and convrt 1o stock over 4 years heginning in 2007,
Boyce, John VP, e Trader, FIG BR3AGT $302.100, 4884 RBUs vost g sonvart 10 stick-over § years:baginning in 2007
“Parthasorithy: Nandini Assaciate, Financisl Sarvices 81142007 3361435 455  RSUs vast and convertto slatk over 2yasrs veginging in 2008, .
Bratn, Andraw SUP, St Trzicer, US Produs eGIa0T -$351,623. 4225 RSUS vastover 3 ynars beginning in 2007. RSUS conver i stach wiint % yéars.
Latpnafy, Alfred SVP, insurance Solutians. Bravizon? $342514 4200 RSUsvestovar 4 yaars beginning In 2007. RSUs conver 1o siogck ovsed.years.,
Sayenks; igdr SVP, 5¢ Trader, Derivalives FBOR0G7 $241,496 5270 RSUs vest and convart lo stagi-over 4 years baginnig in 2008,
Marcus‘ Ligh MO, Investmant Rep, afermo? 5334;5:10 4,807 © RSUs vest and convert (o slack ovar $ oty baginning in 2007,
Adse, EfZalisth SVP, Lovoraged Finance AT $304 784 $488  RSUs vastand convar fo stack ovar 4. years Degiining in:2008.
Grass, Aluxander VP, Sr Banker, Pancipsl Fingnce ARBI200T $324.510 RSUs vert and conver! 1o stock over 4 years teginning In 20507
i Y SVP, 8r.8apker, Principal Binance 41512007 $319.837 RSUs vestaver 4 yaars baginningfi 2007, REUS convert & 51tk Ovar 2 poars.
VP, MadfalTeleconm jarz $817.0i: RSUSs vest and convart {0510tk over:3. Beginning in 2008,
4D, $¢ Mr, Sirvetured: Firkance: $3na.sa7, RSUa vesi and convert 16 slock Over 4 in 266
SVP, &t Frod. Mgr, Fullirey-Admir. $308,548 RSUs veist and danvart. fo stack tva
VP, Tiader, HighGrage $308,129 R5Us vegtand convert 1o g 7
D, Sr Resoach Analyst. High Grads: $302.521. RBUs véstand convert lo stotk Gver3 yaars beglnntng in 2008,
: ] 8YP, Financigl Services $286,847 RsUs vigstand cerivart-1o.s15ck over 3 ears. bisginning n 2006,
Covill Lwrance: 8VP, Heud - Martgage Finarkiy A730/2007 5495089 RStsvast and convert to stock over-d.yeurs: beginning in 2008..
Hernmitgs, Loe. 8VP, Dask Mor, Not Jap. Prad. 607 $208.564. 5638 RSUs vest ovar 3 yars baginning th 2057, REUsconvart 1o stock over % yaars:
Brsokar, Anthany SVP, St Sates., Elvoworic Sves. 7612007 5285888 3818 R8Us vist avar 4 yrars baginning in 2007, ReUx donvan 1o gidékevar 3:96ars.
Sogror, Andraw SVP, Sr Trader, Furaign Exchange. 1126/2007 §278,104. 5,687 RSUs vest over 4 yoars beginning tn 2008, RSUs gunven 16 stack over 2 yoars:
Sinclait; Adam SVP, Canada SIAR2007 {27657 4816 RSUS vestand converi 1o stock ovar 4. years beginning in 2008,
Rantaiy; Rejgev "BV, Bt Trader, India Equaﬂes FHerwe? $274,082 G8E1  RSUs vastovar 3 yaars beginning in 2008, REUsconvert to stock pver 3 y@ars,
Zemn Silva, Niessandro  SYP, Sr Bavkac, ABS $11/2007 $268,965 3580 RSUS vost and Sonvert o S1ock dvar 3 yoars beginning In 2008,
Skigmare, Scolt VP, Equity Capital Y4/2007 $248 424 4400 RSUs vost amd conver 1o stogk over 3.years begioning in 2608.
Stiay, Samita- SV, Biractor, High Yiald Biw3/2007 §244,143 328%  RSUS vestand convant 10°S10ck over 4 years beginaing in 2007,
Muthalib, Kamal VB, S Tradsr, Parelgn Exchange 81202007 $242867 4262, RSUS vestand convert ta stack ovar 3 years baglining In 2008,
Bommi( wya'k EVP, St Inv. Analyst “TR/T $240,675 3,215 RSUS$ vest and convart 1o siock over 1 'y:é'ar iV 2012, )
Gootall, Elizatieth R, Structurer, Derivatives BI2172007 $238,322 343 RSUS Vst over § yoars begirining in 2008, RSUs conven 1o slock over 3 years.
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2007 NEW HIRES STOCK AWARDS EXHIBIT A
o TQOTAL »
DATE OF VALUE QF  NUMBER
NAME RIRE‘_ AWARD: OF R8Us Vaéllhg'shhvdula
Qanziger, Jay ) 6}9/2(}07 S235.367 3913 RsUs vast ang conver! (o siegk avar 4 yaars bag«na\no In 2008,
Yoguima, Nipgel S§i172007 $132.247 3,165  RSWs vest ovirr 3 yeara br_glrmm 1% 2609, RSUs converl i SI0Gk avar 3 yRars,
Barthokdson Carolyi Swﬂ, Mar. anmc tnvesiment Mgmt 87112007 $226.843 3760 RSUs vastond converl (o 5100k avet 6-yoacs: bagianing in 2007,
Banfisld, Simon VP, Salesparson; High Grade Grasi2007 $223.878 2983 RSUs vestand conver to stock odor 3 yeurs: beginning in 2008.
Wlran, Revdand SV, 8¢ Yradar, Equity Fin. Traging 8111/2007 £2:8.337 3 BHS  RSus vest ovor 5 pears beginming i 2008, 18Us cafer 1o stack pvar 3 yuars.
Connolly, Thomas £, QV?, f.’ﬂmuar. Huiman Resoortss 711872007 308,788 2078 REUSs vast ond conven to stock pver d yaars. heginning ln 2007.
Naharn, Anthang MD. E}ask Mg, Forelgn Exchargn m}‘?:007 521 1,171 2807 RBUs vost and convart (6 stock aver’ 4 voars baqfnmng ih 2508,
Mgis, Thomas SVI, Dot Daphal Markets: zar3007 $506,742 3382 RSUsvagl and ctdver to stodk 6ver 3 yeprs boginhing in 2008.
Andursan, Keith O, § SIS 5208.087 2526 RSUs vest and convert 1o slock over: 4'yaars beginnifi in 2008,
Shonton, Joseph " ygf007 $803.528 2584 RSUS veslond convart to Stoik Vel FyeeTs bogmmnc. 4n-2007.
Wiight. Patec’ ) -41’!&120{)7 $R02.778 2672 RBUs vestang-converlte slock ovdr g years beginning In v} 8
Tsag, Amy - 474007, §202.237 2.#44: Hsig vag] and canvr ta slotk avér8 yadrs hegiiniy in 2008,
Ghan, Anfivony J. Srgsren? 300,527 2986 ‘REUs veat and convert ta.siock ovar 4. ygars bginhing in 2008.
Klat. Lisa 81952007 $183.647 3,205  RSUGvest srid convan. o S1ock oYer- 4 yoars mn)ng T 2008,
Cy, Peier sizilmf}? $180,196 2458 RSUs vasi over 4 ygars Heginning {0 ’001’ RSUs tofivert to stock over 1 yuar.
Paoly, Praveen BYP, Tréier, S, £orolgn Excliungs ’ AT $178.853 2785 RSUs veshand comarn fo $oek ovénd paars bagiiviing In 2008.
i, Cakvin # .'a‘»/l’ SriMan, PamaSanvices S200T 17,184 2280 RSUs vast ond converl 1o siack over4 yeass buginniog in, 2004,
Cleehing, Paolo ' 216/2007 $169.020 2096 RSUs vast and coivort Yo stk over 2 years baginfing in 2008.
Koran, Bonna $VP, 8rSales., Futures Origin. 61'2712607 S166.898 2880  RSUs vest and convant 1o sladk avir 3 years beginning-in 2003,
Moss, Meredith VP, Préjict Myr, Equilies siz007 si58.320 217 RSUs vast and convart i si5ck over.5 years bieginnindn 2007,
Gormicy, Thomas §VP, §r Salgs.n, Forign Exch. #/6/2007 §156,805 2,581 RSUs vest and convort (. Stck over 4 yoars ’be'gihnmg ir 2008.
Song, LingFeng MD. Dask Mgr, Alt. Portinlo Bol GR3/2007 $ 158,063 24878 RSUs vest ovar 3 yoars buginning 102007 RSUs-convert 1o stock over 3 yeirs,
Confelups, Jamos SVP, Investient Rep. HrROGT $103,404 2003 RSUS vest ang converi 1o.slock ovey J years Gaginning In 2007,
Gragg, Paul SVR, Buginess CAO, Commediias ATI2007 $153,004 2133 RSUsvest and conver (o siack ovar 5 years Baginning in 2007,
Fheilland, Cyrl VP, §r-Rosearch Analyst, FIG @I 12007 $1468.51¢ 1,938 RSUs vest and convert 1o steck ovar 3-years boginning In 2095,
Gaston, Simon 140, $r Mige., manr and Custody Sves. 432007 $143.814 2683 RSUs vestand sonverf 10 S1ock over 3 yearszbegihning.ln 2008:
Bareras, Lavtent Vi, Rusaaret Arwityst, Gengralist sitdr2067 §1a1.081 1407 RBUs vastiand edven lostook aver:4 ygars tibgining i 2008,
Gifiman, Fichard F. SVP, Holrgi Kong 81472007 $140.021 1882 RSUS vistand convart 1o stack ovér 4 yénrg.bgginning in 2008.
Reiiar, Jonathan: VP, Trader; Dertvadvis &iGrago7 §197.847 2673 RSUs vasi over 8 years baginning 572008 RSUS sdrivert 18 slock over & yaars.
‘Paremba, fichact VP; Gonsultart Re! Mgr, Ausas Momt 231007 $137.703 1980 HEU§veit aid convert o stack avar Bvaars bmtnmng in-2007.
tHorain, Kevin BVF; Director, CFOFHance BAA2007 $128.935 1783 RSUs vestofdcorvad 16 6iock.over s yours bowmxn'g ln 2007
Chambers, Paul VP, Findrice. Dir., MCD §RianT $122:014 1507 RSUg vastand convan 1o siock oved yaars beglning ni2
Gutlerraz, Hutarto VR, Traddr; Municipdis AnpIse? $121,852 1603 RSUs vestand danvert (6 Snék ovaipd yats. Hagiriifia in 2007,
.Sanchez, Jimmy SVP invastment:Rop. 108i2007 $110.338 1446 RSUsvestard convertto stock averd year,
Ludwiy, Linda 0, ifvesimant Rap. 61812007 $117.787 1,587 RSUS vast and converl (o stock ovet 4 years: bngxnnlno i 2007.
Siaflora, Chestopiter M. §VP, 8¢ Slructurer, Forglgn Exch. 8012007 $115,066 2082 RSUs.vest and convisnt 10'stock aver § yedrs: ‘Bsginhing it 2008
Mprgan, Piilip SV Sr Sales,. Credit Flo, Sales TSR0 $115,060 1537 RSz vess-and vanvert o stuck avidr 3 yem baginning i 2008.
INasst, Zeing Exer. Dir., §r Trader, Pan Europs 81572007 $112.875 1504 RSUs'vast ovar & yoars beginning in 2007 RsUs canvart (o stosk over 3 yoars.
‘Matsushita, Motoyuki VP, Trader, Forelgn Exchangs 2117 §112,180 1,330 RSUsvast ovar A yoars-beginning in 2007.-RSUs convert to slock over 2 YEars.
Bortrand, Samuel VP, Carporate Finance Taam Bclresirsivig §111,582 1,580 RBUyvestand.convert o stéck.over 2'years beginning-in 2019,
Tmagara}gn. Revikumar SVP, Sr Mgr, Fixed Income 5412007 $107,210 1441 REUS vest ang conver 1 stodk over 3 years Haginning 1. 2007,
Rayas (Weber), Adriana  Diréctar, [nited Kingdom. /2572007 $108.847 1373 RSUs vastover 3 years beginning in 2008. REUR convan (6 sIoCK Over 2 yaars.
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Miyasaka, Shinji Trading. hss., Féraigh Exchanga 81172067 $1pa 8k 1307 RSUs vost aivd convit 1o stock over 3 yasrs beginning in 2008,
Raneliucel, Raymand SVP. liwastment Rop. BH1GI2007 $103,028 1303 RSUs vest and convert to sack over 3years buginning in 2008,
‘Possia, Brian Shawn SVA, Financiil Spansors SH0/2007 $102,607 1,911 RSus vist st canvert 1o sloch ovar § years beginting i 2008,
Seca; Gararco VP, Zalosperean; Fordign Exghangs AAY2607 5102411 L3716 R8Us vest ant conver 1 slovk ovar § years reginning in 2907,
Masse: Wendy VP, Risgiinat firgttor, MB Funds BHA007 $407, 408 1362  RSUs ves! Gnd convart to sloek ovar 3 years beganing i 2608;
Arifier, Mira SR, Singapom, e 5104617 1338 RSUs vest aid convert {6 stack over 3 years bginning in 2008,
Ll Ran;an VP, Mgr Expense & Bourclng Bves, Ta00r $98,668 1318 -RSUs viig! o eitvor to siock avar 4 years baginning in 2008,
SVP, Gaverniehts. ardrizao? :$05,023 861 RSUS vest and convart- (o Stock ovir 4 yoars Baginning in 20 8.
"SR, Prajggh Mo, Sup. arg Contrul AT . 84800 1081 RS vest i dafwert 1o slonk ever 4 years beginning in 708,
; SIO/200T §5 B0 1dS RS vask gver 2 yedrs bepinning in 2008, RSUS convart o §ock dver 2 years.
Pianning:& Anglysis ©HTa2007 | §82435 1,108 REUsvegl a0 convert (0. stock over 5 years beginning In 2007,
§ Wites: : BRRH0T §81222 1414, RSUs vostand conven 1o slock over 4 yaars beginning in'2008.
VP, Trgifer. Poriciiiai Sfaégics 489007 §77.791 1,028 RSUs vestaidegnvert fo blosk aver 2 years bagloring in. 2009,
: Sr-Proguct Mgr Product Mgmt HIGRO0T $74.903 1038 RSUs vest snd cenvert io stook over 4 years baginning in 2607
Geldstein, Neal SVP, Prod. Mgr.ﬁ!m. Services BI20/2007 ° $§74,382 1308 R8Us vest over 4 yaans beginning in 2007, R8Us convert 1o sibek-over 2 years.
Sy, Clavidia SVP, Srisates:, Foreign Bxen, 52613007 sy WL RSUEvestand comvark 1o Sock over 2 yoacs bagianing in 2008,
ok Tom VIS, Frajeict Mgr Suppart & Bonirel S12R007 $68.032 928 FSUs vast and conver io stock over 4 yaars haginning in 2008
Bréwn, Dave SVP. Private Erjulty 2472007 $47.592 8§22 RSWs vastand canlien 1o stock ovar 5 years beginmng in 2008,
Higshi, Manabu 8VP, Sr, R, Analyst. 162007 $65,088 a14  R8Usvest avar 4 yours beginning in 2007 RSUs convan to-sipckover? years.
Chilstensen, Doughiy SUP, Busineks CRO, Aidiin, BI22XNT $83:340 1082 RSUs vasi aver4 years baginning in 2007, RSUs convet {o.51ock ovar? yesrs.
Harwwan, Christophar ts, Pan Eirope Produst 52007 §63,155- 888 RBUs vastover&'yaars béginning in 2007, RSUSs convart 10, stack over 3 yaars.
Rsvas, Ackilies S. G207 $50.544. 796 RSids vostand donyét (0. stock avdr 9 yadrs baginning in 2008. ‘
Poliow, Doiwid wargo? 52 7a4 RSUs Vet Brdcenven to-stack over 1 year in 2008
Sty lmeyar, Margarst Y2007 r RSUs vast and convart 10.Stck ovar & yours begmmng in 2007, :
Pharv‘ Jelfrey s8RV T8 Rsu: vait.and corvar to:slonk qver 3 yaars baglaning in 2008,
Foberts, Glann 20492007 668 RSUsvasland conver| o stock over 3 years bogmning 2007.
'Kunq. Wingtan 504007 745 RSU; vastand convi 1a-slock dver 5 yaars beginning I 2007,
Siockings, David - BAV2007 883 RSUs vastoyer & years: peginning In 2362, RSUS convert fo stack over 3 years.
eheng, Hongwai VP Resemh Aninlybt, cuo 6/1 112097 463,857 708 .RSUs vastover 3 yosm begloning:in 2008, REVs convert to stockover T year.
Low;-dosaph: svib atw 8t Teader Noasdag, Prg. BH3IZ00T $51,627 801 RSUS vof ovir 2 yours bgining. in 2008, REUs conver 1o stock over Zyadrs,
Braetan, Richird ProgrammenGrAnalyst ) 72007 $5.474 694 RSUS vestand ctinvert.to slock ovar 3 years beginlng in 2608,
Peck, Stuart James Diracior, Saléspargon, Foralgn Exchange  4/10/2007 450,136 604 RSUs vesf over 4, years beginning in 2007. RSUs corvert 1o stock over 2:yeary.
Rablar, Benodicte VP, Trader, Alternative. Portfolic Sotision 3002007 $50,025 772 RSUs vost over 3 yoass baginning in 2007, RSUs convert 1o stock over 2 years,
Sulllveriv, Paldck. 1BD Associate, Globsl M & A 6472007 . $50,008 . 507 REUSs vesl and convor:1o.stock dver 1 year in Z0VE.
151 ’ 382,905,018 1,210,375 i -
*Datg. of re-hirg
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Rajpal, Jai MD, Desk Mgr, Administration 6/14/2007 $5,053,129 64,126 RSUs vest and convert to stock over 5 years beginning In 2007.
Lipsky, Michael MD, Desk Mgr.Principal Strategies 712312007 $5,010,558 72,775 RSWUs vest and convert to stock over 5 years beginning in 2007,
Wrighl, Andrew MD, CAD Execullve Adminislration 6/1/2007 $4,205,507 65,902  RSUs vest and convert to stock aver 5 years beginning in 2007.
Frase, Jeffroy MD, Desk Mgr, Commodities 8/8/2007 83,341,020 51,575 RSUs vest over 3 years beglnning In 2007, RSUs conver! to stock over 3 years.
Bazylevsky, Bo MO, Sr Perlfalio Mgr, Prin. Strategies 9/712007 $2,048.468 55,684 RSUs vest and convert to stock over 3 years beginning in 2008.
Griffiths, Danig! MD, Oivisional CIO, Administration 6/25/2007 82,177,726 29,017 RSWUs ves! and convert to stack over 5 years beginning in 2007.
Rodriguez-Rosello, Eva MD, Sr Salesparson, Generalist 8/2812007 $2,071,813 38,189 RSUs vest and convert ta stock over 3 years beginning in 2009.
Wong, Malin SVP, Risk Salutions Group 8/20/2007 $1,974,394 34,596 RSUs vesl and'converl to stock over 5 years beginning In 2007.
Salame, Roy MD, Desk Mgr, Commodities 8/8/2007 $1.944,566 30,018 RSUs vest over 3 years beginning in 2007. RSUs convert to stock over 3 years.
El-Habel, Fawaz SVP, Sr Trader, Principal Strategies 4/16/2007 $1,718,809 22,650 RSUs vest and convert to stock over 3 years beginning in 2008,
Duita Gupta, Debashish MO, Dask Mgr, High Yield 6/4/2007 $1,606,457 21,428  RSUs vesl and convert to stock over 4 years beginning in 2008.
Fuhrmann, Dorothes 8§VP, Sr Struclurer, COO 5/17/2007 $1,561,062 21,402 RSUs vast over 4 years beginning in 2007. RSUs convert to stock over 3 years.
Burke, Peter R MD, Desk Mgr, Strategic Trans. Grp. 4/212007 $1,527,181 22,082 RSUs vest and convert to stock over 4 years beginning in 2007.
Clegg. Aidan MD, United Kingdem 6/11/2007 $1,432,698 18,931 RSUs vest and convert to stock over 3 years beginning in 2008.
Howard, Natalie MD, Banking Mgr, Private Equity 6/12/2007 $1,361,930 17,908 RSUs vest aver 4 years beginning in 2008. RSUs convert to stack over 2 yaars,
Peace, Karl Jonathan SVP, Research Analyst, Sr, FIG 8/20/2007 $1,287,157 22,554 RSUs vest and convert to stock over 3 years beginning in 2007,
Maia, Alexandre MD, Desk Mgr, Forelgn Exchange §/14/2007 $1,277,894 17,176 RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 3 years.
Staid, Steven MD,.Sr Banker, Mortgages 9/10/2007 $1,174,038 21,802 RSUs vest and convert to slock over 4 years beginning in 2008.
Averre, Adrlan SVP, Sr Trader, Derivatlves 8/6/2007 $1,111,209 19,070 RSUs ves! and canvert o stock over 3 years beginning in 2008.
Banta,Cornellus MD, Private Equity 6/25/2007 $1.057,530 14,091 RSUs vas! and convert to slock over 4 years beginning in 2008.
Labhart, Hoesll SVP, Sr Banker, Principat Finance 5/21/2007 $1,041,148 14,202 RSUs vest and convert to stock over 4 years beginning in 2008,
Kemnilz, Kai SVP, Sr Trader, Derivatives 5/22/2007 $1,028,527 13,884  RSUs vest and convert to stock over 5 years beginning in 2007.
Ansen, Hakan SVP, Sr Structurer, High Yieid 6/4/2007 $0835,401 12,477  RSUs vest and convert to stock over 5 years beginning in 2007.
Moola, imraan SVP, Sr Trader, Emerging Markets 712712007 $927,851 14,448 RSUs vest and convert to stock over 4 years beginning in 2008,
Chan, Kent MD, Sr Mgr, Administration 612/2007 $917,956 12,202 RSUs vest and convert to stock over 4 years beginning In 2008.
Chen, Roberl H. SVP, Leverage Finance 611/2007 $860,191 11,700  RSUs vest and convert to stock over 4 years beginning in 2008,
Bernard, Clement MD, CFO/Finance 8/29/2007 $824,996 15,157 RSUSs vast and convert to stock over 4 years beginning in 2007.
Burgess, Matthew SVP, Desk Mgr, Flow 712712007 $793,310 12,353  RSUs vest and convert to stack over 3 years baginning In 2008.
Nowilz, Gregory SVP, Sr Salasperson, High Yield 4/20/2007 $717,872 9,187 RSUs vast and convert to stock over 3 years beginning in 2008.
Zivic, Robyn SVP, Sr Salespersan, Commodities 9/5/2007 $681,658 12,542  RSUs vest and convert to stock over 3 years beginning in 2906.
McGhee, W, Clark MD, Head of Bus, Dev,, Campus Door 4/16/2007 $655,690 8,640  RSUs vest and convert to stock over 2 years beginning in 2008.
Storti, Rodrigo © VP, Trader, Foreign Exchénge 1/31/2007 $505,903 7,247  RSUs vest and convert to stock over 1 year in 2008,
Kara, Maher SVP, Healthcare 6/4/2007 $572,771 7,640 RSUs vest and convert to stock over 4 years beginning In 2008.
Singh, Ofiver SVP, Sr Sales., Struct, Solutions Grp. 71212007 $561,838 7,578 RSUs vest over § years beginning In 2008, RSUs convert to slack over 3 years,
Koh, Jay MD, Desk Mgr, Principal Strategies 7/23/2007 $516,985 7,508 RSUs vest over 2 years beginning In 2007. RSUs convert to ‘stock over 2 years.
Bozzetto, Eric SVP, St Trader, Convertibles 5/1/2007 $509,966 6.315 RSUs vest and convert to stock over 4 years beginning in 2007,
Schmitz, Stefan SVP, Sr Banker, ABS 5/23/2007 $500,445 8,750 RSUs vest and convert fo stock over 4 years béginning in 2007.
Burnetl, Ryan SVP, Sr Salespersbn. Origlnation 9/3/2007 $497,802 9,078 RSUs vest and convert to stock aver 4 years beglnning in 2008.
Hughes, John SVP, Sr Mgr, Support & Conlrol 8/13/2007 $403,468 8,612 RSUSs vest and convert to stock over 3 years beginning in 2008.
McCreary, Scotl SVP, Sr Trader, Foreign Exchange 4/3/2007 $481,904 6,796 RSUs vest and convert 1o stock over 4 years beginning in 2008,
Russo, Fabrizio SVP, Sr Salss., Forelgn Exchange 7/212007 $472,537 6,371 RSUs vest over 3 years beginning in 2007, RSUs convert lo stock over 3 years.
Jerelssati, Leonardo SVP, 8r Trader, Foreign Exchange 8/27/2007 $468,410 8,111 RSUs vest and convert 1o stock over 3 years beginning In 2008.
10f4
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Rygh, Gary M. SVP, Gliobal M&A 111812007 $462,143 6,450  RSUs vast over 4 years beginning in 2007. RSUs convert to steck over 3 years.
Miki, Takao SVP, Sr Sales., Client Sirategy 71182007 2444,230 6,200 RSUs vest and convert to stock over 3 years beginning in 2008,
Grapkowski, Andrew SVP, Sr, Trader, ABS 6/11/2007 $440,609 5,822  RSUs vest and conver to stock over 3 years beginning in 2008.
Hequet, Olivier SVP, 8r Structurer, Derivalives 51212007 $439,578 5,823  RSUs vast and convert to stock over 4 years beginning In 2008,
Radicopoulos, Ignatios SVP, Sr Structurer, CDO 6/26/2007 $434,855 5,869 RSUs vest and convert to stock over 3 yaars beginning in 2008.
Suazo, Paler VP, Banker, Real Estate 1BD 5112007 $432,667 5,782 RSUs vest and convert to stock over 3 years beginning In 2008,
McMurray, Locke MO, Sr. Staff Documentation, CAD 8/6/2007 $428,634 7,356 RSUs vest and convert to stock ovar 2 years beginning in 2008.
Delghton, James SVP, Trader, Sr, High Grade 312/2007 §427,226 5,581 RSUs vest and convert to stock over 3 years beginning In 2007,
Davis, Jeffrey MD, Group Head, Sales Adminlstration 4/2/2007 $426,994 6,174  RSUs vest and conver! to stock over 2 years beginning in 2008.
Rekrut, Daniel SVP, Sr Research Analyst, High Yield 5/28/2007 $419,233 6,750  RSUs vest and convert to stack over 3 years beginning in 2008,
Liu, Fong M0, Giobal Head Quant. Risk, Risk Mgmt  8/18/2007 $403,061 6,002  RSUs vest and convert to stock over 4 years beginning in 2008,
Tsang, Sze Wai C. VP, Trader, Equity Stratagles 7/3/12007 $400,005 5,362 RSUs vest and convert to stock over 1 year In 2011.
Srba, Michael SVP, 8r Trader, High Yield: 3/26/2007 $392,742 5,400  RSUs vest and convert to stock over 4 years beginning in 2008,
Roliman, Lisa MD, Desk Mgr, Alt. Portfalio Solutions 6/8/2007 $375,995 5,068 RSUs vest and convert to stock over 3 years beginning in 2008,
Coran, Matt SVP, Australia 511412007 $367,685 4,942 RSUs vest and convert to stock over 3 years beginning In 2008.
Globerson, Dan MD, Divisional C10O, Admin, 9/12/2007 $365,426 6,402 RSUs vest and convart to stock aver 4 years beginning In 2007,
Boyce, John 8VP, 8r Trader, FIG 512312007 §362,100 4,884 RSUs vest and convert to stack over 5 yaars beginning in 2007,
Parthasarathy, Nandini Assoclale, Financlal Servicas 5/14/2007 $381,435 4,858 RSUs vest and convert to stock over 2 years beginning in 2008,

. Braun, Andrew SVP, Sr Trader, US Proguct 6/19/2007 $351,623 4,325 RSUs vest over 3 years baginning in 2007. RSUs convert to stock over 3 years,
Lerman, Alfred SVP, Insurance Solutions 6/20/2007 $342,514 4,290  RSUs vest aver 4 years beginning in 2007, RSUs convert to stock over 3 years.
Sayenko, lgor SVP, Sr Trader, Derivatives 7/30/2007 $341,496 5,270 RSUs vest and convert to stack over 4 years beginning in 2008,

Marcus, Llsa MD, Investment Rep. 6/6/2007 $334,510 4,507  RSUs vest and convert to stock over 4 years beginning in 2007,

Moors, Elizabeth SVP, Leveraged Finance 71412007 $324,734 4,353 RSUs vast and convert to stock over 4 years beginning in 2008,

Grass, Alaxander SVP, Sr Banker, Pringipal Finance 4/26/2007 $324,510 4,232 RSUs vest and convert to stack aver ¢ years baginning in 2007,

Glacomino, Stefano SVP, §r Banker, Princlpal Finance 4/5/2007 $319,837 4,477 RSUs vast ovar 4 years beginning In 2007, RSUs convert to stock over 2 years.
loslievich, Alex SVP, Media/Telecom €/4/2007 $317,048 4,229 RSUs vest and convert to stock over 3 years beginning in 2008,

Gambhir, Neera] MD, Sr Mgr, Structured Finance 9/18/2007 $308,907 4.790 RSUs vest and convent to stock over 4 years beginning In 2008,

Macchiaverna, Michael SVP, §r Prod. Mgr, Futures Admin. 7/16/2007 $308,526 4,238 RSUs vest and convert to stock over 5 years beginning In 2007.

Kiifeather, Michael VP, Trader, HIghVGrada 8/23/2007 $308,121 5,296 RSUs vest and convert to stock over § years beginning in 2007,

Kiaus, Faith MD, Sr Reseach Analyst, High Grade 711612007 $302,821 4,161  RSUs vest and convert o stock over 3 years beginning in 2008,

Lawrence, Kelth SVP, Financlal Services 6/25/2007 $205,847 3,942 RSUs vest and convert to stock over 3 years beginning in 2008,

Covlil, Laurence SVP, Head - Marigage Finance 4./3012007 $295,089 3,893 RSUs vest and convert to stock over 4 years baginning in 2008.

Hemmings, Lee SVP, Desk Mgr, Non-Jap. Prod. 71812007 $286.564 3,828 RSUs vast over 3 years baginning in 2007, RSUs convert to stock over 3 years.
Brooker, Anthony SVP, Sr Sales., Electronic Sves. 11612007 $285,586 3,818  RSUs vest over 4 years beginning in 2007, RSUs convert to stock over 3 years.
Saper, Andrew SVP, Sr Trader, Foreign Exchange 1/20/2007 $278,104 3,447 RSUs vest over 4 years baginning In 2008. RSUs canvert to stock aver 2 years.
Sinclair, Adam SVP, Canada 9/4/2007 $277,857 4,916  RSUs vest and convert to stack aver 4 years beginning in 2008,

Ranjan, Rajsev SVP, Sr Trader, India Equities 71012007 $274,062 3,661 RSUs vest over 3 years beginning in 2008. RSUs convert to stock over 3 years.
Zema Sliva, Alessandro SVP, Sr Banker, ABS 5/1/2007 $268,565 © 3,589 RSUs vest and convert to slock aver 3 years baginning in 2008,

Skidmore, Scott VP, Equity Capital 9/472007 $248,424 4,400 RSUs vast and convert to stock aver 3 years beginning in 2008.

Shah, Samita SVP, Director, High Yleld §123/2007 $244,143 3.293  RSUs vest and convert to stock over 4 years beginning in 2007,

Muthalib, Kamal SVP, Sr Trader, Foraign Exchange 8/20/2007 $242,662 4,252 RSUs vest and convert to stock over 3 years beginning In 2008.

Bormml, Vivek SVP, &rinv. Analyst 7/9/2007 $240,675 3,215 RSUs vest and convert to stock aver 1 year in 2012,

Goodall, Elizabeth VP, Structurer, Derlvatives 6/27/2007 $238,322 3.128 RSUs vest over 5 years beginning in 2008. RSUs convert 10 stock over 3 years,

20f4



"ONI SONIATTOH SY¥3HLOHE NVINHAT A€

d31S3ND3Y LNJNLVYIHL TVILNIAIANOD VIO

€15920 0¥6.,003S 1HAT

€09600 91

AVILN3AIANOD

EXHIBIT A

2007 NEW HIRES STOCK AWARDS
TOTAL
DATE OF VALUEOF  NUMBER

NAME FUNCTION HIRE AWARD OF RSUs Vesting Schedule

Danziger, Jay SVP, 8r Mgr, Prime Services 8192007 $235,367 3,913 RSUs vest and convert to stock over 4 years beginning in 2008.

Yasuaka, Nippei §VP, $r Salespersan, Origination 5/1/2007 §232,347 3,105  RSUs vest over 3 years beginning In 2008. RSUs convert to stock over 3 years.
Bartholdson,Carolyn SVP, tgr, Private Invesiment Mgmil ar1/2007 $228,683 3,760  RSUs vest and convert to stock over 6 years beginning in 2007.

Banfield, Simon VP, Salesperson, High Grade 6/25/2007 $223,874 2,983 RSUs vest and convert to stack over 3 years beginning in 2008,

Wren, Rowland SVP, & Tradar, Equity Fin, Trading 6/11/2007 $218,337 2,885 RSUs vest over 5 years beginning in 2008. RSUs convert to stock over 3 years.
Connolly, Thomas F. SVP, Director, Human Resources 7116/2007 $216,798 2,978 RSuUs vest and convert to stock over 4 years beglnning in 2007,

Nahum, Anthony MD, Desk Mgr, Foreign Exchange 6/1/2007 $211,171 2,807 RSUs vast and convert fo stock over 4 years beginning in 2008.

Hott, Thomas SVP, Debt Capital Markets 9/2412007 $206,742 3,382 RSUs vest and convert to stock over 3 years beginning in 2008.

Andarson, Keilh VP, 18D, Healthcare 512112007 $205,087 2828  RSUs vest and convert to stock over 4 years beginning in 2008,

Shenton, Joseph SVP, invastment Rep. 3/9/2007 $203,528 2,684 RSUs vest and convart o slock over 3 yaars beginning in 2007.

Wright, Peter SVP, Sr Mgr, Equities 4/16/2007 $202,778 2,672 RSUs vest and convert 1o stock over 5 years beginning in 2007,

Tsao, Amy SVP, Taiwan 4/4{2007 $202,237 2,844 RSUs vest and convert to stock over 4 years beginning in 2008,

Chan, Anthony J. VP, Hong Kong 5/28/2007 $200,527 2,756  RSUs vest and convert ta stock over 4 years beginning in 2008.

Klar, Lisa SVP, 8r Sales., Stral. Advisory 8/13/2007 $183,647 3,206  RSUs vest and convert to stock over 4 years beginning In 2008.

Cal, Pater VP, Slralegist, Fixed Income Strategy §/21/2007 $180,196 2,458 RSUs vest over 4 years baginning in 2007, RSUs convert to stock over 1 year.
Pabby, Praveen SVP, Trader, Sr, Forelgn Exchange 7/27/2007 $178,853 2,785 RSUs vest and convert to stock over 4 years baglinning In 2008,

Chi, Calvin K SVP, Sr Mgr, Prime Services 7152007 $170,134 2,280 RS8Us vest and convert to stack over 4 years beginning in 2008,

Cicchine, Paolo SVP, Healthcare 2/16/2007 $169,020 2,048 RSUs vest and convert to stock over 2 years beginning In 2008..

Maran, Donna SVP, Sr Sales., Futures Origin. 8/27/2007 $166,898 2,890 RSLJs vest and convert to stock over 3 years beginning in 2008.

Moss, Meredith VP, Project Mgr, Equities 8/6/2007 $158,320 2,717 RSUs vest and convert to stack over 5 years beginning in 2007,

Gormiey, Thomas SVP, Sr Sales.n, Foreign Exch. 8/6/2007 $156,808 2,691 RSUs vest and convert to stock over 4 years beginning in 2008.

Song, LingFang MD, Desk Mgr, Alt, Portfoiio Sof, 5/23/2007 $154,063 2,078 RSUs vest over 3 years beginning in 2007, RSUs convert o steck over-3 years.
Cantelupe, James SVP, Investment Rep. 3/8/2007 $153,404 2,023 RSUs vest and convert to stack over 3 years beginning in 2007.

Gregg, Paul SVP, Business CAO, Commodities 3/27/2007 $153,064 2,133 RSUs vest and convert to stock over 5 years beginning in 2007.

Meilland, Cyri SVP, Sr Research Analyst, FIG 6/11/2007 $146,516 1,935  RSUs vest and convert to stack over 3 yaars beginning in 2008,

Gaston, Simon MD, Sr Mgr, Clear. and Custody Svcs. 9/3/2007 $143,818 2,623 RSUs vest and convert to stock over 3 years beginning in 2008.

Barocas, Laurant VP, Research Analyst, Generalist 5/14/2007 $141,881 1,907  RSUs vest and convert to stock over 4 years beginning In 2008,

GWman, Richard F. SVP, Hong Kong 5/14/2007 $140,021 1,882  RSUs vest and convert to stock over 4 years beginning in 2008,

Relier, Jonathan VP, Trader, Derlvatives 8/15/2007 $137,847 2,673 RSUs vest over 6 years baginning in 2008, RSUs convert to stock over 6 years,
Poremba, Michasl VP, Consuitant Rel. Mgr, Asset Mgmit 711112007 $137,783 1,930  RSUs vest and convert to stock over 3 years beginning in 2007.

Horan,Kevin SVP, Director, CFO/Finance 5/14/2007 $128,935 1,733  RSUs vest and convert to stock over § years beginning in 2007.

Chambers, Paul SVP, Finance Dir,, MCD 1122007 $122,414 1,567 RSUs vest and canvert to stack over 3 years beginning in 2007.

Gutiarrez, Huberto VP, Trader, Municipals 4/16/2007 $121,662 1,803 RSUs vest and convert to stock aver 4 years beginning in 2007,

Sanchez, Jimmy SVP, Investment Rep. 1/16/2007 $119,338 1,446  RSUs vest and convert to stock over 1 year n 2007.

Ludwig, Linda MD, Investment Rep. 6/6/2007 $117,787 1,587 RSUSs vest and convert o stock aver 4 years beginning in 2007.

Stafford, Christopher M. SVP, Sr Structurer, Forelgn Exch. 812012007 - $1158,968 2,032 RSUs vest and convert to stock aver 4 years beginning In 2008,

Morgan, Philip SVP, Sr Sales., Credit Fin, Sales 7/812007 $115,080 1,537 RSUs vest and convert to stock over 3 years beginning in 2008.

Nassif, Zeina Exec. Dir,, Sr Trader, Pan Europe 6/5/2007 $112,875 1,504 RSUs vest over 3 years baginning in 2007. RSUs convert to stock over 3 years.
Malsushila, Motoyuki VP, Trader, Foreign Exchanga 2/1/2007 $112,160 1320  RSUs vest over 4 years beginning in 2007. RSUs convert o stock over 2 years,
Berirand, Samuel SVP, Corporate Finance Taam 5/29/2007 $411,552 1,530 RSUs vest and convert to stock over 2 years beginning in 2010.

Thiagarajan, Ravikumar SVP, Sr Mgr, Fixed Income 511472007 $107,210 1,441 RSUs vest and convert to stock aver 3 years beginning in 2007.
Reyes (Weber), Adrtlana  Direclor, United Kingdom 4/23/2007 $106,847 1,373 RSUs vest ovar 3 years beginning in 2008. RSUs convert o stock over 2 years.
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Miyasaka, Shinji Trading Ass., Forelgn Exchange 6/11/2007 $104,968 1,387  RSUs vest and convert to stock over 3 years beginning in 2008,
Ransilucci, Raymond SVP, Investment Rep. 6/15/2007 $103,028 1,303 R8Us vest and convert to stock over 3 years beginning in 2008,
Dossie, Brian Shawn SVP, Financial Sponsors 9/10/2007 $102,907 1,911 RSUs vest and convert to stock over 4 years beginning In 2008,
Sacco, Gerardo VP, Salesperson, Foreign Exchange 4/23/2007 $102,411 1,316 RSUs vest and convert to stock over 6 years beginning in 2007.
Masss, Wendy VP, Regional Direclor, NB Funds 6/4/2007 $102,109 1,362 RSUs vest and convert to stock over 3 years beginning in 2008.
Arifin, Mira SVP, Singapore 4116/2007 $101,647 1,338 RSUs vest and-convert to stock over 3 years beginning In 2008,
Lall, Ranjan VP, Mgr, Expense & Sourcing Svcs. 7/8/2007 $98,665 1,318 RSUs vest and convert to stock over 4 years beginning in 2008.
Marwaha, Ajay SVP, Governments 8/27/2007 $95,923 1,661  RSUs vest and convert to stock over 4 years beginning In 2008,
Harris, Bruca SVP, Project Mgr, Sup. and Control 9/4/2007 $94,909 1,681 RSUs vest and convart to stock over 4 years beglnning in 2008,
Teo, Thys Peng B. VP, Hong Kong 4/30/2007 §84,690 1,125  RSUs vest over 2 years beginning in 2008. RSUs convert to stack over 2 years,
Blake, Matihew VP, Strategist, Planning & Analysis 5/14/2007 $82,435 1,108 RSUs vest and convert to stock over 5 years beginning in 2007,
Just, Craig SVP, Sr Mgr, Equities 5/28/2007 $81,222 1,114  RSUs vest and convert 1o stock over 4 years beginning in 2008,
Piasecki, Artur VP, Trader, Principal Strateglies 4/16/2007 $77,7111 1,024 RSUs vest and convert to stock over 2 years beginning In 2009,
Bolttle, Deborah Sr Product Mgr, Product Mgmt 3/19/2007 $74,903 1,036  RSUs vest and convert to stock over 4 years beginning in 2007,
Goldstein, Neal SVP, Prod. Mgr, Elect. Services 8/20/2007 * §74,362 1,303 RSUs vest over 4 years beginning in 2007, RSUs convert to stock over 2 years,
Sallas, Claudia SVP, Sr Sales., Foreign Exch. 5/28/2007 $71,159 978  RSUs vest and convert to stock over 2 years beginning In 2008.
Mollica, Tom VP, Project Mgr, Support & Control 5/21/2007 $68,032 028 RSUSs vest and convert to stock over 4 years haeginning In 2008,
Brown, Dave SVF, Private Equity §/21/2007 $67,592 922 RSUs vast and convert to stock aver 5 years beglnning in 2008.
Hoshl, Manabu SVP, 8r, Res. Analyst 3/16/2007 $65,068 914  RSUs vest over 4 years beginning In 2007. RSUs convert 1o stock over 2 years,
Christensen, Douglas SVP, Business CAQ, Admin, 8/22/2007 $63,340 1,082 RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 2 years.
Hartwell, Christopher Sales Assoclate, Pan Europe Product 3/5/2007 $63,155 888  RSUs vast over 4 years baginning in 2007. RSUs convert (o stock over 3 years,
Risvas, Achilles S. Director, Sales., Foreign Exch, 6/12/2007 360,544 - 796  RSUs vest and convert to stock over 4 years beginning in 2008,
Petrow, Donald SVP, Market Risk Sr Mgr, Risk Mgmt 71202007 t357.927 781 RSUs vest and convert to stock over 1 year in 2008,
Schollmeyer, Margaret SVP, Mgr/Mktg., IMD Admin, 4/8/2007 $56,169 777 RSUs vest and convert to stock ovar 4 years beginning In 2007.
Piliero, Jeffray SVP, Invesiment Rep. 6/11/2007 356,079 741 RSUs vest and convert to stock over 3 years beginning in 2008.
Raberts, Glenn SVP, Trader,Sr, Derivatives 2/19/2007 $55,524 668 RSUs vest and convert to stock over 3 years beginning In 2007,
Kung, Winston Associats, Global M&A §/29/2007 §54,610 749 RSUs vest and convert to stock over 5 years beginning in 2007.
Stockings, David Director, Salesperson, Fulures Execution 6/20/2007 $54,531 683 RSUs vest over 3 years beginning in 2007. RSUs convert 10 siock over 3 years,
Cheng, Hongwei VP, Research Analyst, CDO 6/11/2007 $53,657 709  RSUs vesl over 3 years beginning in 2008. RSUs convert fo stock over 1 yaar.
Lee, Joseph SVP, Salgs/ Sr Trader, Non-Jap. Prod. 8/13/2007 $51,627 901 RSUs vest over 2 years beginning In 2008. RSUs convert 1o stock over 2 years,
Brachman, Richard Pragrammer/Sr Analyst 7/2/2007 $51,474 694  RSUs vest and convert to stock aver 3 years baginning in 2008,
Pack, Stuart James Director, Salesperson, Forelgn Exchange 4/10/2007 $50,135 694  RSUs vest over 4 years beglnning in 2007. RSUs convert to stock over 2 years.
Rabier, Benadicte VP, Trader, Aiternative Portfolio Solution 7/30/2007 $60,026 772 RSUs vaest over 3 years beglnning In 2007. RSUs convert o stock over 2 years,
Sullivan, Patrick IBD Assoclate, Global M & A 6/4/2007 850,005 667 RSUs vest and convert to stock over 1 year In 2010,
161 $82,999,018 1,210,375
*Date of re-hire
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Rajpal, Jai MO, Desk Mgr, Administration 6/14/2007 $5,053,129 64,126 RSUs vest and converi to stock over § years beginning in 2007.

Lipsky, Michael ' MD, Desk Mgr Principal Strategies 7/23/2007 $5,010,559 72,775 RSUs vest and convert to stock over 5 years beginning in 2007.

Wiright, Andrew MD, CAQ Executive Administration 6/1/2007 $4,205,507 56,902 RSUs vest and convert to stock over 5 years beginning in 2007,

Frase, Jeffrey MD, Desk Mgr, Commodities 8/8/2007 $3,341,029 51,575 RSUs vest aver 3 years beginning in 2007. RSUs convert to slock over 3 years,
Bazylevsky, 8o MD, St Portfolio Mgr, Prin. Strategies 9/7/2007 $2,948,468 55,684 RSUs vest and convert to stock over 3 years beginning in 2008.

Griffiths, Danlel MD, Divisional CIO, Administration 6/25/2007 $2,177,726 29,017  RSUs vest and convert to stock over 5 years beginning in 2007.
Rodriguez-Rosello, Eva MD, Sr Salesperson, Generalist 8/28/2007 $2,071,813 38,169 RSUs vest and convert to stock over 3 years beginning in 2008,

Wong, Malin SVP, Risk Solutlens Group 8/20/2007 $1,974,394 34,596 RSUs vest and convert to stock over 5 years beginning in 2007.

Salame, Roy MD, Desk Mgr, Commodities 8/8/2007 $1,944,566 30,018  RSUs vest over 3 years beginning in 2007, RSUs convert to stock over 3 years.
El-Habel, Fawaz SVP, Sr Trader, Principal Strategies 4/16/2007 $1,718,909 22,650 RSUs vest and convert to stock over 3 years beginning In 2008.

Dutta Gupta, Debashish MD, Desk Mgr, High Yield 6/4/2007 $1,606,457 21,428 RSUs vest and convert to stock over 4 years beginning in 2008.

Fuhrmann, Dorothes SVP, Sr Structurer, CDO 5/1712007 $1,561,062 21,402  RSUs vest over 4 years beginning in 2007, RSUs convert to stock over 3 years.
Burke, Peter R MD, Desk Mgr, Strategic Trans. Grp. 4/2/2007 $1,527,191 22,082 RSUs vest and convert to stock over 4 years beginning in 2007.

Clegg, Aldan MD, United Kingdom 6/11/2007 $1,432,698 18,931 RSUs vest and convert to stock over 3 years beginning in 2008,

Howard, Natalle MD, Banking Mgr, Private Equity 6/12/2007 $1,361,930 17,806  RSUs vest over 4 years beginning in 2008, RSUs canvert to stock over 2 years.
Peace, Karl Jonathan SVP, Research Analyst, Sr, FIG 8/20/2007 $1,287,157 22,5584 RSUs vest and convert to stock over 3 years beginning in 2007,

Maia, Alexandre MD, Desk Mgr, Foreign Exchange 5/14/2007 $1,277,894 17,176 RSUs vest over 4 years beginning In 2007. RSUs convert lo stock over 3 years.
Stald, Steven MD, Sr Banker, Mortgages 9/10/2007 $1,174,038 . 21,802  RSUs vestand convert to stock over 4 years beginning in 2008,

Averre, Adrian SVP, Sr Trader, Derivatives 8/6/2007 $1,111,209 19,070 RSUs vest and convert to stock over 3 years beginning in 2008,

Banta,Cornelius MD, Private Equity 6/25/2007 $1,057,530 14,091 RSUs vest and convert to stock over 4 years beginning in 2008,

Labhart, Hoesll SVP, Sr Banker, Principal Finance 5/21/2007 $1,041,149 14,202 RSUs vest and convert to stock over 4 years beginning in 2008.

Kemnitz, Kai SVP, Sr Trader, Derlvatives 5/22/2007 $1,028,527 13,884 RSUs vest and convert {o stock aver § years beginning in 2007,

Ansen, Hakan SVP, 8&r Structurer, High Yleld 6/4/2007 $935,401 12,477 RSUs vest and convert to stock aver S years beginning in 2007.

Moola, Imraan SVP, Sr Trader, Emarging Markets 7/27/2007 $927.851 14,448  RSUs vest and convert to stack over 4 years beginning in 2008.

Chan, Kent MD, Sr Mgr, Administration 6/2/2007 $917,956 12,202 R8Us vest and convert 10 slock over 4 years beginning in 2008,

Chen, Robert H. SVP, Leverage Finance 6/1/2007 $860,191 11,700 RSUs vest and convert to stock over 4 years beginning in 2008.

Bernard, Clemant MD, CFQ/Finance 8/29/2007 $824,996 15,157 RSUs vest and convert to stock aver 4 years beginning in 2007.

Burgess, Matthew SVP, Desk Mgr, Flow 712712007 $793,310 12,353 RSUs vest and convert to stock over 3 years beginning in 2008.

Nowilz, Gregory 8SVP, Sr Salesparson, High Yield 4/20/2007 $717,872 9,187 RS8Us vest and convert to stock over 3 years beginning in 2008.

Zivic, Robyn SVP, Sr Salasperson, Commadities 9/5/2007 $681,658 12,542 RSUs vest and convert to stock over 3 years beginning in 2008.

McGhee, W. Clark MD, Head of Bus. Dev., Campus Door 4/16/2007 $655,6900 8,640 RSUs vest and convert to stock over 2 years beginning in 2008.

Stortl, Rodrigo VP, Trader, Foreign Exchange 1/31/2007 $595,993 7,247 RSUs vest and convert to stock over 1 year in 2008,

Kara, Maher SVP, Healthcare ' 8/4/2007 $572,771 7,640 RSUs vest and convert to stock over 4 years beginning in 2008.

8ingh, Oliver 8VP, 8r Sales., Struct. Solutions Grp. 7/2/2007 $561,838 7,675  RSUs vest over 5 years baginning in 2008. RSUs convert to stock over 3 years,
Kah, Jay MO, Desk Mgr, Princlpal Strategles 7/23/2007 $516,995 7,509  RSUs vest over 2 years beglnning in 2007. RSUs convert to stock over 2 years.
Bozzetio, Eric SVP, Sr Trader, Convertibles 5/1/2007 $509,966 6,815 RSUs vest and convert to stock over 4 years beginning In 2007,

Schmitz, Stefan SVP, Sr Banker, ABS 5/23/2007 $500,445 6,750 RSUs vest and convert to stock over 4 years beginning in 2007.

Burnett, Ryan SVP, Sr Salesperson, Origination 9/3/2007 $497,802 9,079  RSUs vest and convert to stock over 4 years beginning in 2008.

Hughes, John SVP, Sr Mgr, Support & Control 8/13/2007 $483,468 8,612 RSUs vest and convert to stock over 3 years beginning in 2008.

McCreery, Scott SVP, Sr Trader, Foreign Exchange 4/3/2007 $481,904 6,796 RSUs vest and convert to stock over 4 years beginning in 2008.
Russo, Fabrizio 8VP, Sr Sales., Foreign Exchange 71212007 8472,537 6,371 R8Us vest over 3 years beginning in 2007. RSUs convert to stock over 3 years.
Jereissatl, Leonardo SVP, Sr Trader, Forelgn Exchange 8/27/2007 $468,410 8,111 RSUs vest and convert to stock over 3 years beginning in 2008.
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Rygh, Gary M. SVP, Global M&A 718/2007 $462,143 6,450 " RSUs vest over 4 ysars beginning in 2007, RSUs convert to stock over 3 years.
Miki, Takao SVP, Sr Sales., Client Stralegy 7/18/2007 $444,230 6,200 RSUs vest and convert to stock over 3 years beginning in 2008,
Grapkowski, Andrew SVP, Sr. Trader, ABS 6/11/2007 $440,609 5,822 RSUs vest and convert to stock over 3 years beginning In 2008,
Hequet, Olivier SVP, Sr Structurer, Derivatives §/2/2007 $439,578 5,823 RSUs vest and convert 1o stock over 4 years beginning in 2008.
Radicopoulos, Ignatios SVP, Sr Structurer, CDO 6/26/2007 $434,855 5,859 RSUs vast and convert to stock over 3 years beginning in 2008,
Suazo, Peter VP, Banker, Real Estate |BD §/1/2007 $432,667 5782  RSUs vestand convert ta stock over 3 years beginning in 2008.
McMurray, Locke MD, Sr. Staff Docurnentation, CAD 8/6/2007 $428,634 7,356 RSUs vest and convert to stock over 2 years beglnning in 2008.
Delghton, James SVP, Trader, Sr, High Grade 3/12/2007 $427,226 5,581 RSUs vest and convert to stock over 3 years beginning in 2007.
Davis, Jeffrey MD, Group Head, Sales Administration 4/2/2007 $426,994 6,174 RSUs vest and convert to stock over 2 years beginning in 2008,
Rekrut, Danlel 8VP, Sr Research Analyst, High Yield §/29/2007 $419,233 5,750 RSUs vest and convert to stock over 3 years beginning in 2008.
Liu, Fong MD, Global Head Quant. Risk, Risk Mgmt  6/18/2007 $403,061 5,002 RSUs vest and convert to stock over 4 years beginning in 2008,
Tsang, Sze Wal C. VP, Trader, Equity Stralegies 71312007 $400,005 5,362 RSUs vest and convert to stack over 1 year in 2011.
Srba, Michael SVP, Sr Trader, High Yleld 3/26/2007 $392,742 5,400 RSUs vest and convert to stock over 4 years beginning in 2008,
Roitman, Lisa MD, Desk Mgr, Alt. Porifolio Solutions 6/8/2007 $375,995 5,068 RSUs vest and convert to stock over 3 years beginning in 2008,
Caren, Matt SVP, Australia 5/14/2007 3367.655 4,942 RSUs vest and convert to stock over 3 years beginning in 2008,
Globerson, Dan MD, Divisiona! CIO, Admin. 9/12/2007 $365,426 6,402 RSUs vest and convert to stock over 4 years beginning in 2007,
Boyce, John SVP, Sr Trader, FIG 5/23/2007 $362,100 4,884 RSUs vest and convert to stock over 5 years beginning in 2007.
Parthasarathy, Nandini Assoclate, Financial Services 5/14/2007 $361,435 4,858 RSUs vest and convert to stock over 2 ysars beginning in 2008,
Braun, Andrew SVP, Sr Trader, US Product 6/19/2007 $351,623 4,325 RSUs vest over 3 years beginning in 2007. RSUs convert to stock over 3 years.
Lerman, Alfred SVP, Insurance Solutions 6/20/2007 $342,514 4,290 RSUs vest aver 4 years beginning in 2007. RSUs convert to stock over 3 years.
Sayenko, Igor SVP, 8r Trader, Derivatives 7/30/2007 $341,406 5,270 RSUs vest and convert to stock over 4 years beginning in 2008.
Marcus, Lisa_ MD, investment Rep. 6/6/2007 $334,510 4,507 RSUs vest and convert to stock over 4 years beginning in 2007.
Moore, Elizabeth SVP, Leveraged Flnance 7/4/2007 $324,734 4,353 RSUs vest and convert to stack over 4 years beginning in 2008.
Gress, Alexander SVP, §r Banker, Principal Finance 4/26/2007 $324,510 4,232 RSUs vest and convert to stock over 4 years beglnning in 2007.
Giacomino, Stefano SVP, Sr Banker, Principal Finance 4/5/2007 $318,837 4,477 RSUs vest over 4 years beginning in 2007. RSUs canvert to stock over 2 years.
losilevich, Alex SVP, Media/Telecom 6/4/2007 $317,048 4,229 RSUs vest and convert to stack over 3 years beginning in 2008,
Gambhir, Neeraj MD, Sr Mgr, Structured Finance 9/18/2007 $308,907 4,790 RSUs vest and convert to stock over 4 years beginning in 2008,
Macchiaverna, Michasl SVP, Sr Prod. Mgr, Futures Admin. 7/16/2007 $308,526 4,238 RSUs vest and convert to stack over § years beginning in 2007.
Kilfeather, Michael VP, Trader, High Grade 8/23/2007 $308,121 5,286 RSUs vest and convert to stock over 5 years beginning in 2007,
Klaus, Faith MD, Sr Reseach Analyst, High Grade 7/16/2007 $302,921 4,161 RSUs vest and convert to stock over 3 years beginning in 2008,
Lawrencs, Keith SVP, Financlat Services 6/25/2007 $295,847 3,942 RSUs vest and convert to stock over 3 years beginning in 2008.
Covill, Laurence SVP, Head - Morigage Finance 4/30/2007 $295,089 3,893 RSUs vest and convert to stock over 4 years beginning in 2008.
Hemmings, Les SVP, Desk Mgr, Nen-Jap. Prod, 7/9/2007 $286,564 3,828 RSUs vest over 3 years beginning in 2007, RSUs convert to stock over 3 years,
Brooker, Anthony SVP, Sr Sales., Electronic Sves. 71612007 $285,586 3,818  RSUs vest aver 4 years beginning in 2007. RSUs convert to stock over 3 years.
Soper, Andrew SVP, Sr Trader, Foreign Exchange 1/29/2007 §278,104 3447 - RSUs vestover 4 years beginning in 2008. RSUs convert to stock over 2 years.
Sinclalr, Adam SVP, Canada 9/4/2007 §277,857 4,916 RSUs vest and convert to stock over 4 years beginning in 2008.
Ranjan, Rajeev SVP, Sr Trader, India Equities 7/9/2007 $274,062 3,661 RSUs vest over 3 years beginning in 2008, RSUs convert to stock over 3 years.
Zema Silva, Alessandro SVP, Sr Banker, ABS 5/1/2007 $268,565 3,589 RSUs vest and convert to stock over 3 years beginning in 2008,
Skidmore, Scotlt VP, Equity Capital 9/4/2007 $248,424 4,400 'RSUs vest and convert to stock over 3 years beginning in 2008,
Shah, Samita SVP, Director, High Yield 5/23/2007 $244,143 3,293 RSUs vest and convert to stock over 4 years beginning in 2007.
Muthallb, Kamal SVP, Sr Trader, Foreign Exchange 8/20/2007 $242,662 4,252 RSUs vest and canvert ta stock over 3 years beginning in 2008.
Bommi, Vivek SVP, Sr Inv. Analyst 7/9/2007 $240,675 3,215 RSUs vest and convert to stock over 1 year in 2012.
Goodall, Ellzabath VP, Structurer, Derivatives 6/27/2007 $238,322 3128  RSUs vestover § years beglnning in 2008. RSUs conven to stock over 3 yaars.
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EXHIBIT A

Danziger, Jay
Yasuoka, Nippei
Bartholdson,Carolyn
Banfield, Simon
Wren, Rowland
Connolly, Thomas F.
Nahum, Anthony
Hou, Thomas
Andarson, Kelth
Shenlon, Joseph
Wright, Peter
Tsao, Amy

Chan, Anthony J.
Klar, Lisa

Cai, Peter

Pabby, Praveen
Chi, Cavin K
Cicchine, Paolo
Moran, Donna
Moss, Meredith
Garmley, Thomas
Song, LingFeng
Cantelupe, James
Gregg, Paul
Meilland, Cyril
Gaston, Simon
Barocas, Laurent
Gillman, Richard F.
Raiter, Jonathan
Poremba, Michael
Horan,Kevin
Chambers, Paul
Gutlerrez, Huberto
Sanchez, JImmy
Ludwig, Linda

Stafford, Christopher M.

Morgan, Philip

Nassif, Zeina
Maisushita, Motoyuki
Bertrand, Samue!
Thiagarajan, Ravikumar
Reyes (Weber), Adriana

SVP, St Mar, Prime Services

SVP, §r Salasperson, Origination
SVP, Mgr, Private Investment Mgmt
VP, Salesperson, High Grade

SVP, Sr Trader, Equity Fin. Trading
SVP, Director, Human Resources
MD, Desk Mgr, Foreign Exchange
SVP, Debt Capital Markeis

VP, 18D, Healthcare

SVP, Investment Rap.

SVP, Sr Mgr, Equities

SVP, Taiwan

VP, Hong Kong

SVP, Sr Sales., Strat. Advisory

VP, Strategist, Fixed Income Strategy
SVP, Trader, Sr, Foreign Exchange
SVP, St Mgr, Prime Services

SVP, Healthcare

SVP, Sr Sales., Futures Origin.

VP, Project Mgr, Equities

SVP, &r Sales.n, Farsign Exch.
MD, Desk Mgr, At. Portfolio Sol.
SVP, Investment Rep,

SVP, Business CAQ, Commodities
SVP, Sr Research Analyst, FIG

MD, Sr Mgr, Clear. and Custody Svcs.

VP, Research Analyst, Generalist
SVP, Hang Kang

VP, Trader, Derivatives

VP, Consultant Rel. Mgr, Asset Mgmt
SVP, Director, CFO/Finance
SVP, Finance Dir., MCD

VP, Trader, Municipals

SVP, Invesiment Rep.

MD, Investment Rep.

SVP, Sr Structurer, Foreign Exch.
SVP, Sr Sales., Credit Fin, Sales
Exec. Dir., Sr Trader, Pan Europe
VP, Trader, Foreign Exchange
SVP, Corporale Finance Team
SVP, 8r Mgr, Fixed Income
Director, United Kingdom

8/9/2007
5/1/2007
8/1/2007
6/26/2007
6/11/2007
7/16/2007
6/1/2007
9/24/2007
5/21/2007
3/9/2007
4/16/2007
4/4/2007
5/28/2007
8/13/2007
5/21/2007
7/27/2007
7/5/2007
2/16/2007
8/27/2007
8/6/2007
8/6/2007
§/23/2007
3/8/2007
3/27/2007
6/11/2007
8/3/2007
5/14/2007
5/14/2007
8/15/2007
7/11/2007
6/14/2007
1/2/2007
4/16/2007
1/16/2007
6/6/2007
8/20/2007
7/9/2007
6/6/2007
2/1/2007
5/29/2007
5/14/2007
4/23/2007

TOTAL
VALUE OF  NUMBER
AWARD OF RSUs
$235,367 3,913
$232,347 3,105
§228,683 3,760
$223,874 2,983
$218,337 2,885
$216,798 2,978
$211,171 2,807
$206,742 3,382
$205,087 2,828
$203,528 2,684
$202,778 2,672
$202,237 2,844
$200,527 2,756
$183,647 3,205
$180,196 2,458
$178,853 2,785
$170,134 2,280
$169,020 2,046
$166,898 2,890
$158,320 2,717
$156,805 2,694
$154,063 2,078
$153,404 2,023
$163,064 2,133
$146,516 1,936
$143,819 2,623
$141,881 1,907
$140,021 1,882
$137,847 2,673
$137,783 1,930
$128,935 1,733
$122,414 1,567
$121,652 1,603
$119,338 1,446
$117,787 1,587
$115,066 2,032
$115,060 1,837
$112,875 1,504
$112,160 1,320
$111,552 1,530
$107,210 1,441
$106,847 1,373
30f4

RS8Us vest and convert to stock over 4 years beginning in 2008,

RSUs vest over 3 years beginning in 2008. RSUs convert to stock over 3 years.

RSUs vest and convert to stock over 6 years beginning in 2007.
RSUs vest and convert to stock over 3 years beginning in 2008,

RSUs vest over 5 years beginning In 2008, RSUs convert to stock over 3 years.

RSUs vest and convert to stock over 4 ysars beginning in 2007,
RSUs vest and convert to stock over 4 years beginning in 2008,
RSUs vest and convert to stock over 3 years beginning in 2008.
RSUs vast and convert to stock over 4 years beginning in 2008.
RSUs vest and canvert to stock over 3 years beginning in 2007,
RSUs vest and convert to stock over 5 years beginning in 2007.
RSUs vest and convert to stock over 4 years beginning In 2008,
RSUs vest and convert to stock over 4 years beglnning in 2008.
RSUs vest and convert to stock over 4 years beginning in 2008,

RSUs vest over 4 years beginning in 2007. RSUs convert to stock ovar 1 year,

RSUs vest and convaert to stock over 4 years beginning in 2008,
RSUs vest and convert to stock over 4 ygars beginning In 2008,
RSUs vest and convert to stock over 2 years beginning in 2008,
RSUs vest and convert to stock over 3 years beginning in 2008.
RSUs vest and convert to stock over 5 years beginning in 2007.
RSUs vest and convert to stock over 4 years beginning in 2008.

RSUs vest over 3 yaars beginning In 2007. RSUs convert to stock over 3 years.

RSUs vest and convert to stock over 3 years beginning in 2007,
RSUs vest and convert to stock over 5 years beginning in 2007,
RSUs vest and convert to stock over 3 years beginning in 2008,
RSUs vest and convert to stock over 3 years beginning in 2008.
RSUs vest and convert to stock over 4 years beginning in 2008,
RSUs vest and convert to stock over 4 years beginning In 2008,

RSUs vest over 6 years beginning in 2008, RSUs canvert to stock over 6 yaars.

RSUs vest and convert to stock over 3 years beginning in 2007.
RSUs vest and convert to stock over 5 years beginning in 2007.
RSUs vest and convert to stock over 3 years beginning in 2007.
RSUs vest and convert to stock over 4 years beginning in 2007.
RSUs vest and convert to stock over 1 year in 2007,

RSUs vest and convert to stock over 4 years beginning in 2007.
RSUs vast and convert to stock over 4 years beginning in 2008,
RSUs vest and convert to stock over 3 years beginning in 2008,

RSUs vest over 3 years beginning in 2007. RSUs convert to stock over 3 years.
RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years.

RSUs vest and convert to stock over 2 years beginning in 2010.
RSUSs vest and convert {o stock over 3 years beginning in 2007,

RSUs vest over 3 years beginning in 2008. RSUs convert to stock over 2 years.
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2007 NEW HIRES STOCK AWARDS

NAME

FUNCTION

DATE QF
HIRE

TOTAL
VALUE OF
AWARD

NUMBER
OF RSUs

EXHIBIT A

Vesting Schedule

Miyasaka, Shinji
Ranelluccl, Raymond
Oossle, Brian Shawn
Sacco, Gerardo
Masse, Wendy
Avifin, Mira

Lall, Ranjan
Marwaha, Alay
Harris, Bruce

Teo, Thye Pang B.
Blake, Malthew

Just, Craig

Piaseckl, Artur
Bottle, Deborah
Goldsteln, Neal
Salles, Claudia
Mollica, Tom

Brown, Dave

Hoshi, Manabu
Christensen, Douglas
Hartwell, Christopher
Risvas, Achilies S,
Petrow, Donald
Scholimeyer, Margarat
Piliero, Jeffrey
Raberts, Glenn
Kung, Winston
Stockings, David
Cheng, Hongwei
Les, Joseph
Brachman, Richard
Peck, Stuart James
Rabier, Benedicte
Sullivan, Patrick

Trading Ass., Foreign Exchange
SVP, Investment Rep.

SVP, Financial Sponsors

VP, Salesperson, Forsign Exchange
VP, Regional Direclor, NB Funds
SVP, Singapore

VP, Mgr, Expense & Sourcing Svcs.
SVP, Governments

SVP, Project Mgr, Sup. and Control
VP, Hong Kong

VP, Strategist, Planning & Analysis
8VP, Sr Mgr, Equities

VP, Trader, Principal Strategles

Sr Product Mgr, Product Mgmt

SVP, Prod. Mgr, Elect. Services
SVP, Sr Sales., Foreign Exch,

VP, Project Mgr, Support & Contro!
SVP, Private Equity

8VP, §r, Res, Analyst

SVP, Business CAQ, Admin.

Sales Assaciate, Pan Europe Product
Director, Sales., Foreign Exch.
SVP, Market Risk Sr Mgr, Risk Mgmt
SVP, Mgr/Mktg., IMD Admin.

SVP, Investment Rep.

SVP, Trader,Sr, Derivatives
Assoclate, Global M&A

Director, Salesperson, Futures Execution

VP, Research Anglyst, CDQ
SVP, Sales/ Sr Trader, Non-Jap. Prod,
Programmer/Sr Analyst

Director, Salesperson, Foreign Exchange
VP, Trader, Alternative Portfolio Solution

IBD Assoclate, Global M & A

6/11/2007
6/15/2007
9/10/2007
442312007
6/4/2007
4/16/2007
7/9/2007
8/27/2007
9/4/2007
4/30/2007
§/14/2007
5/29/2007
4/16/2007
3/19/2007
8/20/2007
5/28/2007
5/21/2007

§/21/2007 -

3/16/2007
8/22/12007
3/6/2007
6/12/2007
7/2/2007
4/9/2007
6/11/2007
2/19/2007
5/20/2007
6/20/2007
6/11/2007
8/13/2007
7/2/2007
4/10/2007
7/30/2007
6/4/2007

$104,968
$103,028
$102,907
$102,411
$102,109
$101,617
$98,665
$95,923
$94,909
$84,6390
$82,435
$81,222
$77.711
$74,903
$74,362
$71,15¢
$68,032
$67,502
$65,068
$63,340
$63,155
$60,544
$57.927
$56,169
$56,079
$55,524
$54,610
$54,531
$53,657
$51,627
$51,474
$50,135
$50,026
$50,005

1,387
1,303
1,911
1,316
1,362
1,339
1,318
1,661
1,681
1,125
1,108
1,114
1,024
1,036
1,308
. 978
928
022
914
1,082
888
786
781
777
741
668
749
683
709
801
694
584
772
667

RSUs vestand convert to stock over 3 years beginning in 2008,

RS8Us vest and convert to stock over 3 years beginning in 2008.

RSUs vest and canvert to stock over 4 years beginning in 2008,

RSUs vest and convert to stock over 5 years beginning in 2007.

R8Us vest and convert to stock over 3 years beginning In 2008,

RSUs vest and convert to stock over 3 years beginning in 2008,

RSUs vest and convert to stock over 4 years beginning in 2008.

RSUs vest and convert to stack over 4 years beginning In 2008,

RSUs vest and convert to stock over 4 years beginning in 2008,

RSUs vest over 2 years beginning in 2008. RSUs convert to stock over 2 years.
RSUs vest and convert to stock over 5 years beginning in 2007.

RSUs vest and convert ta stock over 4 years beginning in 2008.

RSUs vest and convert to stock over 2 years beginning in 2008,

RSUs vest and convert to stock over 4 years beginning in 2007.

RSUs vest over 4 years beginning in 2007, RSUs convert to stock over 2 years.
RSUs vest and convert to stock over 2 years beginning in 2008,

RSUs vest and convert to stock over 4 years beginning in 2008,

RSUs vest and convert to stock over § years beginning in 2008.

RSUs vest over 4 years beginning in 2007, RSUs convert to stock over 2 years,
RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 2 years.
RSUs vest over 4 years beginning in 2007. RSUs convert to stack over 3 years.
RSUs vest and convert to stock over 4 years beginning in 2008,

RSUs vest and convert to stock over 1 year in 2008.

RSUs vest and convert to stock over 4 years beginning in 2007.

RSUs vest and convert to stock over 3 years beginning in 2008,

RSUs vest and convert to stock over 3 years beginning in 2007.

RSUs vest and convert to stock over 5 years beginning in 2007.

RSUs vest over 3 years beginning in 2007. RSUs convert to stock aver 3 years.
RSUs vest over 3 years beginning in 2008, RSUs convert to stock over 1 year.
RSUs vest over 2 years beginning in 2008, RSUs convert to stock over 2 years,
RSUs vest and convert to stock over 3 years beginning in 2008,

RSUs vest over 4 years beginning in 2007. RSUs convert o stock over 2 years.
RSUs vest over 3 years beginning in 2007. RSUs convert to stock over 2 years.
RSUs vest and convert to stock aver 1 year in 2010.

$82,999,018

1,210,375

*Date of re-hire

40f4



