
LEHl\fAN BROtHER...~;) HOLDINGS INC. 
i\!linutes Gf the Compensation anti Benefits Committee 

October ·i 5, 2007 

A meeting ofthe Compensation ami Benefits Comtnittee.(the "Conm1ittee'] of the 
Board ofDirectors ofLehtnan Brothers Holdings Inc. (the "Corporation" or"Holdings" 
and collectively with its subsidiaries, the "Finn") was held on October 15, 2007 at l 030 
a.m., pursuant to written noi1cc. 

PRESENT- C0~1PENSATJON AND BENEFITS COMrv.UTI'FE MEMBERS 

Mr. John F. ~Aj(ers (01ainnan) 
Ms. 1\:tarsha Johnson Evans 
Sir Christppher.Gent 
Mr, Johzi D. Mncomber · 

ALSO PRESENT BY INVITATION 

Messrs. Richard S. Fuld, Jr. 
Joseph M. Gregory 

Ms. Tracy A. :Sinkley 

Mr. Akers ope1icxi the meeting with the approval of the Minutes of the meeting 
held on June 19, 2007. Upon motion duly made tmd seconded. It \vas' unanimously 

RESOLVED, that the Minutes ofthe Compensation and Benefits 
Committee Meeting heJd ou Jimc 19, 2007 are ll.ereby approved in the 
fonn submitted at this meeting, at:td that a copy ofsuch Minutes be,placed_ 
in the approp.riate MinuteBook of this Corporati6n .. 

Calendar for 7.007 Year-end Cornp,etlsation Process 

i'h¢ Committee then discussed a calendar of key m(!eting age:nda items to he 
a_ddressed in the con1ing months in order to plan for the yeaHfni;! cornjlensation process 
a1id ro fu1fiil the responsibilities ofthe: Committee as set fo-rth-in its Charter. · 

Discussion of2008 Proxy Disclosure 

The Committee th~i1 dis:Cilssed the new executive eoinp-ensatiou disclosure 
required in the Compensation Discussion and Anillysis {''CI>&A''} secti_o:n of the Finn's 
2008 proxy siatement. TheCoinmittee discussed an injtialdraft of the CD&:.A and related 
rnatcrials which had been distributed to the Cominittee and reviewed in advance of the 
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rneeti:ng by each Cornniitteemeinbe1· inaividttiillyiti coirference calls wfth·man·a:gemeiit. 
Ms~ Binldey noted that tht:: SEC had' recently issued some additional guid<1pce and 
commentary oi1 exc.cutive. pay disclosur~ from the 2007 proxy season, whicli will 
continue to shape ft~ture dra.tb·of the CD&A in the next few months. The Committee 
discussed a number of key issues to further considet· i.n their year-<md compen~ation 
decjsion process and how they will be re.fl~ted ·in tlie·CD&A, induding the:Joll(jWil)g: 
t.by performliJ.lcc-'Prlv~n nanire ofthe Finn' s· conrp\::n;;l:l,titm ~pproacb,Jh~ ooniplex-itY and 
·subJective elem~nt.s ofcomp~aiion in the. ihvestment bankingb;Uslhe8s, le:vels of 
compensation for the .financial services industryrel;,ttive to oih:er industries, tb:e ex.temal 
comparator group tor compensatl.bn of the Finn's executives, and the mix ofcash and 
eqtii ty con1pensation, li was agreed that the CD&A would continue to be revised in the 
comingnionths, and n1eCommittee directed Ms. Binkley to work with Alan JohnS<:m, the 
Committee's compensation consultant. on future drafts. 

Equity Award A,mendments. to Complv with Ta;x Code Changes 

1be C()tnhlittee reviewed proposed amendments to o.tttstanding eiJUtty awards to 
comply wit11 new.tax retluiremenLs set forth underSectiori 409A ()fthelntern~l Revenue 
Code ("409A") that govern deferred compen~ation. Related materials had.been 
distributed to the Connnittee and feviev .. -ed in advance of this mceetin:g by each Commitiee 
member in<:Iividually in conference .cans \vith management. The Committee discussed tbe 
amendments, the most subsrimtial of whi!:h related to Change inControl ("CIC") 
provision$. IY1s. Binkley described l,he propo~l t<:Htmc:;nd the CfCdellvery p;oVisi6i1 in 

. outstanding awards to comply with 409A, ,;vithout changing. the existing ve~ng 
conditions and timing. TI1.e CommHtee agre~d with this approach, Which Would tetitrire 
arrte.ridmetit of outstanding award,$JQ;provide that delivery of shares 'Will only ·be· 
accelerated upon a.diC eventwhi<ihc'Qntpi~¢switll 409A. Ms. BiliJ<leynotedJhat the 
prop:(}Sed dtanges sU:bsi.~ttall}~presetve:the original award terms, and wiU have,minimal 
. negative impact on piutidpru'lts. O~her related .aqrtiinistmtive changes to comply with 
40'9A w-.::re also noted .• and the Committee agreed tO finalize and approve these 
amendmeJiis al their November meeting along with other actiotts related to year-eJ)d 
equity awards. 

Supplemental Retirement Plan Amendments to Comply with Tax COde Changes 

Additionally, the Committe¢teviewed proposed amendments tothe'Supplemental 
Retirement Plan (''SRP'')'to comply with 409A. Related nutterials hag l:l~P. :distP:buted to 
the ConnnHtee and reViewed in advance ofthis ineetingby eaeh Coinrnittee merriber 
indiviqually in conference calls- Wiq)1nanagern:en~. Ms. Binkley S\fil:imarized the key 
atnendment~. inciudi;ng cattfoooii:i;~ifspecifit defiru.tions to pomply \Vl~ 40:9-A. elintinating 
discretion over the timing of payment$, ancl~:lmposing'a six morith\v•iiH)efoic the 
cl,)tnmencem~nt of pa)!ments following ten:pination of key employees. The Committee 
agreed to finalize their decisi()ns on the SRPamendments at theirNovembermeeting, to 
coincide v,rith the equity awatd arnenqn1ents related to 409A. 
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C!Jatu~e in CoJitrol Provisionsfor FutureEguitv Aw~lrds 

The Commi~tee aJso discussed proposed ament}riwnts- to theCI~ {ea,turei;·that 
would apply to futLtre equity awards. In advance of the meeting,. -materials rel<Uil]'g toJhe 
proposed CIC f'eatntes \verc di'slribtrted fo ~h (;:Ol:U1liitl~e merriber.and stfuseqtrently 
<ii$cus~ed. with each Comn1itt~e merhbetin toriferencect£ll$ tvith ma.rta,gmreril. :Ms. .. · 
BinJC1ey not~d that management propose-a t1:rese chan:ges to the CKi ptotections~t 
histotieallfwould be;appliedJQ yeit~~end e.quitya}vards, in iighto:filitema:H:iiscti:SSions 
about- 409A requirements and tb better preserve the ~-<>mpany;s strategic tlexib.ility a,nd 
employee I"ctention in the evttnt of a.CJC. Messrs Fuld ami Gregory desciibeq $Ow,e.of 
the ke:y elements of the proposed change1; i.ncl:Lt,diug incr:easjugthe stock a'cq:uisitiob 
trigger to 70 perctnit of outstanding votiqg t;ecl:rriti¢l?(from20 perot<nt)and delaying the 
vesting of~qttity awards ,fbr. 1$ mouths fofiGwirig.a CJC (or il:l~ efl:d oft~e:,t}scaJ:,year 
followhig the year it1 whiththe ere qcctJrs)_ ~ller than having the inajopty;_of~W:Wds 
immediately delivct-ed upon a CIC. Other btmef!ts asspciat~d with the cha-nges include 
simplification of employee communicati-ons and reduced aeceleiatioil>ofexpense for 
outstanding equity awards. The Committee directed Ms. Binkley to review the ptqposed 
ClC features with Alan Johnson, the Con1mittee's compens;ttion consu.Itant, and solicit 
his input. · 

ApprovaLofRSU Awards forNewHires 

The: Con:un:ittee ~lso 4isctissed equity. a~'Vafds.fo. ri¢'\.\>:hir~s. Aftetcdl~cliSSiotl~ •lt.P9Il 
triotihi1 dtrly i:nade arid socolldt:;d, it was imaniJ:rtQUsly re5o!'ved that~ ·· 
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WHEREAS, the Colll'l'lt1ttec.deen'is it appropriate to gmnt restricted 
stock unit ("RSU"} awards to facilitate the hiring of key employees; and 

WHEREAS, th~ Committee has delegated itS allthority to award 
RSUs to new employees to certain officei's in the Finn's Human Resources 
division; now therefore be it 

RESOLVED, thatthe Committee acknowledges and app;r'(>Ves the 
gtants.ofRSUs 1llade u11d~t tbe,Co:rppraqon,.s.2(J05 Stock Incentive Plan· 
as seH'Qtth on Exhibit A attached hereto. whiCh RS·Uswill be supjectto 
theJ¢m1s an~;fc:ondltions fa).seHorth·onEx:l:iibit A.and (b)·ofthe200.6-
Equity. Award Prograi'n, inclitding huJ n.ot limited to aU Chat;ge in Control 
p~ovisions adopted on No vern her 24, l-994 a:i1d as amended through the 
date ber:eof; and. 

RESOLVED, that all actions previously taken by any officer. 
direttor,represent~tive or agent of the Corporation.Jn the name or on 
behelfof the Com:rilittee, in com1ection \\:'it,h:,the rnattel'S contemplated ~Y 
lhe J().regoing resolutions be; and eatb oflhe s?lP¢ hete,by is, aa<>ptt:Jd~ . 
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ratifitxk c(>trthrned ~n:p: appr.<:Yv~d in all:respect-s: as tli~ a~t and dee(tQ'f-the•• 
Committee. · · 

2007 Cmi1Rerisatioii Preview 

The Committee then discussed prelintirmr:y issues and projected compensation for 
fiscal 2007. Ms. Sinkley reviewed with the Committee related maieria.ts tb:at had been 
distributed lo them and reviewed in advance of ihe meeting by each member in~divi(fu~Uy 
in conft:'rence calis \vith management. Specific issues dis<,;us!;(id included: the Firtrt:'s 
ex peeled 2007 revenue perfom1ance: projected revenues by' division :;1nd r~gion; th¢ 
Firm's compensation: ratio relative to competjto:r~'; and ~btfinJ'pact of certain pressures on 
compensation~ such as investment in ne-.v initi'ativ~s and c~mcentmted l:osses in the . 
mortgage origination platfonn and Fixed Income division·. The Committee aJsp direct~ 
questions to management on the potential changes to the equityawardprogran1·11S 
outlined in the materialstheyhad received forJhismeeting; and asked for furt.ber 
explanation of the ~ecountiri.g treattrient for equity awards for full-career employees. The 
Committee agreed to follpw-up on 2007 year-end compensation at the November 
nieeting, as previously plat1ncd. 

The Conunittee then thanked Ms. BiJ1kJey and excuse.dcher from the meeting. The 
Committee continued a privatese5sion with Messrs. Fuldan-d Gregory. 

There being no further business to be conducted by ihe Committee at this meeting, 
upon motion duly made and seconded, the meeting was adjourned. 

4 

CONFIDENTIAL 
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2007 NE\V HIRE$ STOCK AWARDS 

tfi\.ME FUNCTIOti 
DATE 01' 

HIRE 

TOT At 
.V~L!JE. OF 

AWARD 
NUMSER 
OF RSU&-

EXHJHrr A 

v.nltno S<>f'tedul" 

f'\,>jpru. J;•t MD, Ons~ M~r. Mmti1i$lt;llrnn · Gll412007 $:1;0l;';:l; 12S ~·i.l<:G RSVs vil.it an:t coiwr;rt to stock.olier ~ Y""l'!; haglni\it.gin 2007, 
Li/)$ky, Mic.~JOI MO, O&sk Mgi,Pritici(l(ll t\irateoiils mst":/()()1 $5,010,559 72.775 RSUs VQS; Clr•d eqnvef! lo sloe< ()~qr 5 i.,.afi: begil'!nlng In 2007. 

Wri!Jhl1\ndrcw MO, CAO £~!•c•JI.ive M>nlrli~lrotkm Mtaoo? S4,Z05,sii; 55.Go2 RSfJ> Vf!st alld convert to· ,rr;~;k. ovar 5 y~ar$ tlEI!jlnnlng In 2007. 
· . .· · RSU;; ve£t uvw·a Y""'s bcqi•m<~IJ irt20D7. RSU• convan to ~ock e>rer .:>yr;:ar$ Ftasa. Joffrey MD, D~k Mgr, Cl)'lnmO<ji(1as 

ai.i:t:rhm~.y. rio ·J\.ip, Sr Pore roth:> M<Jr. :Prlrl. Sl.ralll!JI~" 

Grlfrttt\<>, Q~n!el Mo, D!Vlilonol Gi.O, Aomi~il;iraiian 
.Rf!<ii1Qu~z.'RosaiiQ, Eva !<ilO; StS!ila'ii~fiQn, G&rii!mtisr 
WQ111J .. M.al;n SVP;.F!U.k Soliili<>lli< C';il>liP 

· $i\i~m~. Ray ~10. Dask.~1i!r •. ¢ot;!rPc~ltle5 
E·I•Halltlt. F~waz SVF'; Sr Trad~r. Priht:lpSI Straie!Jir.ls 

P"lla· Gl.ii>l• •. Oilba>ni~tl MO. D~,$1i. MQ!';.,Higl\ Ytmld 
'fiuhrnl&nA! Do-rotnoo ~~· :s·[·~~~~~t.!:,ert :cop· 
Oilrlie, Plllt!r R MD: D!ISk Mgr. Strole{lic tm11s. Orfl. 

:.ctif~g. Aldan !v\b. Untl\ld K~rgdqm 
~ownrd, N~.uYio ~~0. Bllfi~l<T~·M\l( P.rlvac~ Eq~i\y 

Pe:too; K'ari.Nlnn!hllrt SVP, flnsOOrci'l f;nalyst, Sr. FIG 
f>l~i;i, Ala>.andre l.iD," DeSJ(·Mw. For(<1gn Ex.{nan~o 
St.ald.·Stever~ Mo; Srf?.lifloar. Morig~<IS 
Avr>rre; Adrian $\{P, Si'J'rlidl>f, Olirrv;;liv~ 
a~hta;comellus MO. ~rlv'11~ e~~*Y 
UlUtiat1. HO~~fl . SVP :.·Sr.Senkerc ~inndiml.l'lnaoee 
K*i11rii!z, l<lli sv?. Sr trl!Cler; beiivativos 
Al)acn;.l1akan l:lyP,.Sf~tr~~\1/i:ir; J:liQf\,Yi~iii 
. Moota,lrnman ~Yfl. Sr ~r!l~llr· E~t{lli\11 M;llksia 
CriDn; ~ant MO; SF M~r, Admini~tmtlon 
Ctiilr(Ri:lbe/11{ S\iP. l;eVer~git Fltml)e<i 
Setn\lrd; C.lemonl '-~Q; CFO/Ftil~n~il 
Surges~. Mattt~ev-• $VP, Oils.k 1>111r. Floiv 
Ni:IJiji, GregOIY SVP; Sr Sali.l&person. High ~1eld 
Zr.>ic; ~O~)'n .. SVP, Srsluoapm~on.·Commodluas 
MCGh~~. w; Clark. MD. ~talld. (if ~us. ~v .. C1impus boor 
Storti, HQdrigu VP. Tiildliir, Fruirion·f:'iiehanga 
Karu. Maher SVP, H~alihcam 
~h1gh, OliVGr SVP, Sr S&lfls .. Slruc:t. Solutions Grp. 
Kot1,,lf1Y. MD, peW MliriPrllidltiai Strat~g!~s 
Oozz<illtl; F-rio $ VP~ Si Tm¢~r; C(i~\.Oitlt>les 
· Schrnll7., Stefan s\lil>, Sr il~~rtk&r, AS,S 
'Burootl, Ry~>n SVP, .sr Saicspetaon;.6tliJinatiM 
· Hugh~s. JQhn SVP. sr M\ir., $ilj.lPC)rt & Cilrilrol 
McCre!lry, scou SyP; sr r~e•. Forelqn ·~~change 
·R'usso~ Fr.-st~rrilo :S'IIf': Sr ~n~'.• l'!fmlg~'t:>\~;;ong~ 
Jaf'!j/tsail, Laonardo .SVf?. Sr Jr;>t!l.ll, Pore~n ,£XJ:ihanoe 

8l8!20.07 S:i;3<J f ,\'ll¥i 
~17120{)7 S2 •. 94ll,463 

Gl25i:Z001 $'<.171.?:?6 
81:(5/Z007 t.a.i:i1i.a1a 
8/~.0i21)07 ~1,!!7'!.:51l4 
818!'J007 S1;Q.44,Sila 

4/1612c07 i~:1J~.soli 
tii412007 $;;i.i0&.~5i 
~17/7.001 $Ml\1;i)r.;;t 

'11Zt~007 . $1.5;?7J91 
e11112oo7 Si;432,69li 
am•.m;o'l St;3&1.S:Jo 
8!?.0/2007 $1.281,167 

511412007 ~1.:m.sG~ 

911012007 SU'/4,03~ 

81612007 si.th,2ori 
61.2512007 • $'1. 0,5,7jl30 
512112007 51.04.1.14\l 
s1zmoor $1;0,~$.527. 

61.;12007 . · ss35:4o1 
7f2'!121J07 $1!~1;651 
e;mo(}T ~~i7;9SG 

Glif2007 $000,191 

8129/2007 Sli'l<M% 
7tnf'iJ.OD7 $1~3.310 
4120mi07 $7l7,S1:! 

91512'007 $Gl}1.~~a 
4116/2007 $US,Gml 
1/3112007 $5.95.99~ 
614/';!007 '$:t7l'l,771. 
712./2007 $00\,8;13 

71231Wi07 ssi&,~tss 
51112001 SSon.9.ae 
~007 ~0:44!1 
!I/Y.1Q07 S4~7,B02 
(l}13/2007 $193AG&· 

413/i007 $4h.~04 
7fU?.001 M1«;:>ai 

ll/2712.007 $4$8;410 

)t;:l7.5 

x;.t>M 
"1:0.17 
ie,Hlll 
:1<1,59~ 

;;tl,O,l8 

:!2:~5.0 

:!!.<i2a 
~~1'.40;! 

n,o.Mi 
'8,113.1 

·i?,OOG 

::Z:liM 
17.~·m 

·i·1,F.l02 

1~;970 
l·f,W.1' 
R2Q2 
!3,&S;I 

12;;117 

t4,44il 
12.202 

11',790 
1.5,157 

12,353 
'l;l'6,7 

1~1.54.2' 

11,640 

/::147 
?.d<la 
;',575 

~'.509 

!i,lh!l 
l•fso 
~1;079 

~;,jl1:1' 

e.)ile 
6,3/, 
~.111 

1 ol4 

RSUs .velt !11\d ror.wrtto·swck c)~ar 3 yearil b!lgiMing li; 2008: 
RSIJ11 ve.!l a!lq C.QfiVili'j tl'1 S!Qt)l ovor 5 y~.!\r\1 bilglllnfli{ldn 2ilOi. 
R$\Js wst ~nl.l eonwn to stock eVIl! 3 yB;itll bog;nnlr\9. in 2(1C)!J. 

llslJ~ wit ~!'td convert to stock o•;~r 5 yeats begln~llig.lo 20o·r. 
RSU$ vesfovar 3'y·~i~ llajjilllll119 in.l!OO'I, Rstis .Convert to aloek OVfJ(' 3 ygars: 
f-!SUs ''<i.~lend coii\~e.rt·ll:l sl<l"~ ov,>i 3 y~ws lieglnntng:ln).OO§. . 
RSU& lltllll ~no e~wtin ,,, •stock· over •I .veal$ boginl1ing I~ zooa, 
f{SUa II'Q$1 O~lltA yQ<I,..IJeg,;,nltlf,l 1t1 <?'J07 .. RSU$ <:onvert 10 iiloel< <i'll>r 3 y;;~'r;;. 
·asu~ ves.t ~nil (IOnliafllo ·s:ock o""'r 4 yean; !>eglnnlng In 2oo7; 
RSU$ ·~~~~ ttnd·canvert .. fa ~loch oYer 3 yfi:<~rs tllj(lln11it\l!'ln 20()8,. 

· RSUs ~~t~st ovtlf'4 Y'"''~ I?<Jg\nnir;;)lu 20.'lll. RSUs convert to g~.·over ~ yp~rs ... 
RSUs veGI .~nd conwrl to stocil ovar 3 yaars · L"lglnnlng In 200 7. 

RSt)s. va~t O'iriJr·-1 y~ums. ~Gt'Jit'l'!if'lt,.1 ", ·~¢0'f HSUa CQilVOf1 to.sfoQ~·ovar.:t·ya0rt. 

RSus·ve$1 an(! conv~ti to stock o<inr4 yB""' t>eglnnlng hl :W(J8:. 

RSUs Wl31·~td CC»Well to 1'101':1< "ver 3 year~ b(lgtnnlrig' In 200.8. 

RSUs si~st ani!· con><llli io stcci; over ~ yoar!l beginning.Jn ~0~8: 
RJ3Us v~~\llO'd ejl~en t<:) sJaC!oi ov6t 4 y<>ars beg!nnlng In :/,OOt!, 

RSUs il<lsl aiJCl.~,()l)l:l'rtln litii~k ov~r S ~r• ooi!innlilg in 2PJl?. 
RSl)s ve~t and,~::Qr\Vl!rt to st~ck.ovor:s 1'\)ar-t b&girinf~:fn 2007.: 
nsus V~SI~illl convilrt to stook over ·1 yeara bt!ginnmg ln 2008 . 
RS\1$ ~t ;arlij cpr•vi,>rt. lo slacll over 4 )ieani b&glnnfng In i:IOOS. 

RSUii·V(I.'SIIlMC¢hV!)~IO·SIOC~ 0Vfll.4 yoars bliglnnll\gln::rooa, 
RSUs voai arrd OOiwert 1o sleek olier4 yl!ano heglnning In ?.007·., 
R$\Js V(l$1 and conv01llo slllck oo;er 3 y1w~ btlglnning it\ 2008. 

RSU.s I'Gstl!lld ~¢nvim·lli sAAi:.f<. Olier a year;; beglMlng In 200a. 
RSI,J~ Vlillt lind. ec>nvert Ia st~k Qli~r 3 yea!'$. btlllhlnii\Q In 2008. 
RSUa vast and.~oove(l,t~ !!loek.ov<JT 2 yrw• ba9lnnlng tn :iPQll. 
RSU$. ~~~~~and corwaido stock ovor 1 year In 2008. 

RSUs vast find .ct!nw)rc to 'iockovar •f yaarG beglnl\ing.lr~ 2000 •. 

RSUsvestfJIIef s;y~~IS o:ag'lri]lir~.ln 200(1. RSUsconvert·r.,.·iltlCI< o.ver:·3 year~. 
M.Us\•lisl!lv&t2Yi!im ll<!silrmlf!9 in .007. ~SUsQ6nven.lo $i®k•!)Vt:ir:2 yW.is, 
RSUs ,...,star'tft:Q.nvoiho·s.JOcll Owlr 4 y.o2rs begln(11ne in-.2007. 

!'!SUS vast ~nc~Cl;iriv.;ri.ro sii:Ck ov11r ~years begrnnrng In 2007. 
RSU$ vesl ana r;l)rw~ll.i<i ~~~over 4 yriar& bi!(Jfnnlngln 2008. 
RSU$ v~>st lifld <:on~rl .. to li.f<ic!<,o'<'Eir 3 y&ar5 fx191nning In ~08. 

RSUs veat and :CQn\IUfi ~~ .stotlt ovi1r 4 .YBaOI bughmlng lrt 200~. 
RSUs 11\l~ cv~r3 year~ begillning in :<007. RSU$ eonwn It> li!OCk O'i\lr3 yaar$ 
~Lis-.taort'C(irlwrt to ritoi:k eva< 3 iears beginning In 2ooa. · · · · 



m-n 
-<0 
r)> 
mo 
:::I:o sz 
)>"11 
Z-
m~ 
;;oz 
0-t -1-
:::I:)> 
mr 
;;o-1 
enAJ m 
:I:)> 
0-t r:s: 
Om -z z-1 
~;;o 
-m zn 
Oc 

m en 
-I m 
0 

r m 
:I: 
l-
en 
m 
0 
0 
....... 
CD 
~ 
0 

I 
0 
1\) 
en 
0'1 
0 
co 

(") 

0 z 
"T1 
c 
m z 
-1 
)> 
r 

r 
OJ 
0 
0 
CD 
en 
CD 
co 

~007 N.'Ji:W lURES STOCKAWARUS 

N;.(;'la fUNCTION 

.~yiJh. Gnry !\>,. SVP, 13JoOJI MM 

l\llkl,, T~kDO S'IP. Sr 5>-'~s .. Cilem Stmtus;~y 

t~ra1Jkow5ki, ;\ndntw SVP. Si. Tr<~<lor. AEiS 
H~qtiet •. ()liviQ< ~.VP. s( &1~<\ct\lrer. o;uivatwos 

R;l!llcoroulon, lgn<J!I<»S SVP. Sr S1<UCil!ft'Jr. CI)Q 

S\Ja~l>. ·f>oier VP. tlnnker. R~;.rl l:s;l~te ISO 
Md.l:ii.•~y. lm;l<'to MD, Sr. Staff Oocurn&nt9tlon~ C.AO 

P<>!Shton,: ,..J;.imc~ svP. rrader, Sr. Hioh·Graila 

riaiil:;.Jiimoy MD. Groop Head. s.o:es Al!mlnlstratiO'n 
R!l-kr(•t·O<m!el SVP. Sr R""'""'" A:nsly,l, HI~J'l'Yiflld 
Uu, l'onli 1,10. Qloll«ti-loa<J Ouunt, ~sl<; Ri$k M~mt 
T~nl1)1, .:;;~ Wal ;:; VP. Tmder. E-qo:tyS(raloQII)$' 

Stba,, M~~o~l SVf', St lra<!or, H)Qh Ylll{d 

Rolthi.il~. u ... MQ, Oes• Mgr. Nt, Ponfolfo.SOfuUo..s 

r.Or~n. Maii SVP, ~wntr,a;Jin 

• Globurstin, Dili'l MD, Divisional cia. Adniln. 

Boyce,J.ohn SVP, Sr Tradfr. FIG 

:l'artiltitari..th)•.- Nandlni Ass.oolatB. Financial ~erv~: 

Bi~i.ln, A11r;lraw SVP, Sf Trx;OGr-. US Product 

l.,otlll<~t, Alfred SW. 111suran~ 5oM!Ons. 
·5ayenko.:ropr. S\IP, Sr Tradei, D~riv~liv&$ 

M~rtiu$, us~ MD. lnves1mMl Rep, 

~lii,E111.al.1\ilh SVP, L~voraged Fil\lll\<lO 
Gfll~. A~a~',jer SVP. Sr Bank&r•, Prtf1C4lal l'lll!mCe 

Giaeo1i1iilo,;st.ltiiilo SVP. Sr.Sanksr, Prtncipal·fiimmce 

19iiUitvk;h;A~~ · SVP. Medlaffeii!!Crim 

~am(l.hl"; f>jeo~ MD, Sr Mgr, Slrv<;tunl<tf'll1'l\ii~ . 
Mii~ilav6mil •. .Micllallt SVP. Sr l~md.. Mgr, FI.IIUm--Miliin. 
Kl!!it~ll)er, ~1!9fiaol vr, i' rader. Htgli. Grad~ · · · · · 
l<laos;.F'ailh. MD, SrRasG~hi\IJ<ll¥&1. Hlpll·Grad.a. 

Lli\lir4rici#kll~li SVP, Financi<J(Ser,vtces 

Cilv!U, .. r:ilvl'(f/ll:ii.· svr, Hooo · Mor\saoe Fin~ 
~!111Tilnqs;.lQe. SVP, Oask Mgr. Non.Jap, Proq. 
Bn~okitr; ,1111\h<lny SVP. Sr Satos.~ Electronic Sve& .. 

Saf,lili; 11nilr~w f>VP. Sr Troo~r. Foroign f:xvhan.eo 

Slocl~if; Ad.ilm SVP, Canad<J 

RDNatl: R~j~V ·sw. Sr ·rradet.lndla Equ!Ueii 

lema sit-ro; Alnsn.m<lro fiVf'. Sr tlMker, AI>S 

S~Cftntire. Scott VI'. !iqulty C<lpiWI 

S/1a11; samlta· SVf>. Dirucwr, f.fi(;h Yiill<l 

MU1itllllb, K1<n1a1 5\IP, sr Trader. For&lg~ Excll!l.f1Sle 

13omml, V/vak SVP, Sr Inv. An~ly&l 

Goo&u; F.tizab!:lh VP., Slr!rciUl'Gr. Derivatives 

DATE Of' 
. HIRE 

mni29a1 
'1.118/?007 

G/111:'007 

sn/2001 
or2e12oo7 
511/2007 
8IG/2o07 

:!11'2120.07 

41~0P7 
512Q/2007 

•61\ll/2.007 

113/'2:001 
:l121l/2007 
61812007 

5rw;rooi 
li/12/;!0i:t7 
!,1~312007 

P/1412007 

fi11flii00r 
ilr.lP.i2Q!}7 
7~1,2007 
~16l!IDo1 

7!41?.007 
'41215120()1 

~/512007: 
G/41'2001 

~iai2907 

z~~~ 
}111\{~007 
612fimil7 
4130WJ07 

't/S/2007 
7f6/'Zf{07 

tl:i9i;!007 

9i4f2Q01 
1Jet2001 
$/.112()07 
91412007 

5i:z312oo7 
8121>/2007 
71ll1'.!0117 

t3!2W.OO'T 

TOTAL 
VALUE OF 

AWARD' 

$41>2.143 
$44<1$l0 

$<140.809 

$439,576 

$4-34.~"5!1 

$43:2:66'7 
§'•126,634 

S42i,;ri!l 
$420,994 
S'r.1.~.l!a:l 

$403,0G.1 

~4oa.oos 
$39:'1,7~7. 

~375,995 

-~;;&!!5 

$$.5.42G 
$~;1'.160. 
$36-1.435 

,SJ51.623. 
s;a42,S{4 

$341,496 
$334;510 

$324;734 
1324,:;.10 

$:119,aa7 

s:l1';~4a 
$~8.!ill1. 
s;wa;S28 
$3oa,l21 
•$M;!.\l2f 
Si95,8H 
s:llls,oa~ 
S18ti;$G-i 
~;>.ll5,1l8~ 

$278;;104. 

$;!77,557 
szr4.oo2 
S?Ga,OGS 
$248,424 

$244.14:1 
S242.66i 

~l!~.G7S 

$238,322 

NUMBER 
oi·~u11 

GA!iQ 
6,200 

(•.822 

5,623 

s.~~9 

5,78~ 

7,;i56 

5;56.1 

G,•\l4 
S.7(i9 

5,002 

5~362 
!,i;',t(l(i 

'5008 

4;94? 
a·A02 
4',$8;i 
4.,8!';8 
"4;325" 

. ~;:aao 
~-~7¢ 
4;507 

4;553 
4,23;! 

4,4."'1 
'4;Wj: 
4)90 
'4,~~' 
'&;29&; 
4,:;.~! 

~~.ii4i 
3i'8ll3 
.3-,aia 
3.8'1~ 

:i,4.t7 
~:.S16' 
3,$;1 
MlW 
•AOO 

3.2~1 

4:,252. 
3,21S 

:t,12e 

~-1'{ 4 

EXHrBl't'A 

Vi!~ilm! S<;hedul• 

Rl,>U~ v<as~ over• ye;;T$ b.<!llinllfngln 200~. RSU$ converl'ioillod< CNOr~·y&arG; 
RSU~ v~sl anc colivoin 10 slciek O\•er 3 yi\llltll' Dtlgtnninu lr 200e 
R!..:l,,-s vMt·al\d yor.vEiri to s1Qcl( P'\1_er.3_ years batpnning 1'11 20~8: 

R:'ilJs vesi anc convert tolllack tWur 4·yoar:o b~ginnillg in zoo.a 
I~Sli.> ves1 ;me convert 10 stock ov~r 3 ~"i'~rs Mginnmu in ~ooa 
RS\Js ves1 Md <:<Jnvento siolik ovcr.3 ye1113 bo(linmn9 in 2()08. 

RSIJr, vest amj tOI\'(uti' 10 ~~o~k over 2 yea!& beginfl•~'-ll In zooe: 
RSU& v~&rand'collveri to stuck oy~r 3 )'llEltf bli(linni:lg In <OU/, 

RSlj~ vest and '""''"'ert to slock:ollllf.:Z~ani.bftglnning in 2008: 

~sus """' and c<;nvwt to $t,O<;k ~iiei 3·.rei\n;·l>l,>Qinni"Q '" '-¢$. 
HSlJ~ Vl!1;1 <~nd r..on~ilt1 ta sn:x;k. (ly~,r 4 . .yaari ·bf!9innlng In 200lt 

RSVs vest ana cono·<Jrl·IO sio~k OVG~ 1 y~ar fn 2():11. 
RSIJ:s >·<>s! at\d <:9!'\<0i'1lQ stl:iGk over. 4 .yean; ~ginning In 2006. 

RSU. veo• and co.,>'l.'ltt' to titaeli oliar 3 'i'!l!ltS' litliliMin1! In .200fl: 

RSUs v~st lll111 c.mvet1 to Slack wor;).~ea!il'.b~gli1oillg In ~01)8. 
RSUs vaoi a11d con"'lrt to stock ovor 4 ye~ lleglnnln~ in 20ti.i. 
R'Slls VOSt,~l'ie! eonv~n IQ stOci<·O\IGI' (>.yaara.beglnl'\ir'IQ in :2067. 

R~U~ ·tost ;tnl:l convcrtlo atQCk O\illr.2'yellri\, bfi9Jnnlng iii ~00\1,. 
RS~ vo'Jtot;;r 3 '(tlars llagiM!llng In 2007 .. HSUs cunvert lp st1)cl·o\iur 3 y~at; . 
R&Us vest ova1 4 yGBrn ba\llimit1G in· !/007. ~SUs oor.v&t:1~ st~~k OVG'- .~ vO!'ai'$ •. 
RSU.S: vest llfld C<lnvert.lo stoc1<-o~r 4)eiir&·boGirining in mo3. 
RS!ft v~sl and <~lM\3rll.o slocl< ov~i 4 )iilat~·bal!innlns in 20\)7. 
i~SUs VGM all!i oon110rt lo stoclto~ 4 ~·oo~ b!l{lirinittgln·:ZOO~. 
RSUs veal aod <:on.vert lo sl~oik over 4 !'~tal$ be~innlng in 260'f. 
~Ut VG~I """' 4 yti,SIS bf:!ginning,.lif200·7, R&.l!s CQnv<tr1 to s!Otik o~r l!.)'tililrs. 

RSIJs vest.llM cenvt.~rt .. to~t~ OVGta.y~ps;I)IJ;91ilnin\)ln 200fl. 
RSUs veai~nd 'COrlv.<lrt· to :s~ oVer 4. \lll&r$· begtnnlnu in 2®11. · 
f~S~$ vii$! a.nt:! C!!(werl.lil. slq.cl; ii~r 5 y~i{lioittuiilno In ';!Ol)i, 
RSUs vut a~d.t:Onvef1lo.•i~:~v:at.$•Y.flaiJ'.bal}i~rtir~G. tn 20~7. 
R~!J~ vest and o:invertlo siQck iiv;;r:3:,y,~ar$ begriming ;ii '200fs. 
R~U$ Vl(sl ar.d c~nvonto ai.Oek ovei 3,"\'aars.li~ginnliliJ In :>ft<?6. 
RSUHc$1 and convert Ia stock.ov~r·4.y~r~'boQIOil~lg in 20<le. 
RSUs vest oYIIJr :1 yaars baQJnnril\l·in· :zoo+~ RS'u;c.o~vurt to $lOok· over 3sear5. 
RS.th w~t gvet • yeart< ooglnnln·g In 2007.· RSUu eonv<~n to ;t~i>~>)l/<lr ~ io~r~. 
RSll& v~!>t ovP.r 4 jl!latS be1Jlnt1ing·in ZOO&. RSI.is.tonve.rt to stoi:~ QY.er Z y(iars, 
RSU1 vast' O)ld <:on vert lo &lOCk ovJ!r 4 years t~gfnnirlo 1n moa. 
RSU' lisin ovor J yurs b.eglnnfng ·in. 2ooa·. · ·RsU~ccnven to .stoc~ o'"'r a Ye~n;. 
RSUs vogi lind eolivert to $lOCk ovor J yoiin; bi:;Qinnl~ If\ 2008. . 

R;>u~vost and <X;rwcnto· 5lt>clt o~i l.year& ~ginrnnq in 2\)oa. 
I~SUs veGl and convert lo st()¢\( over 4 ye;lr& ·bo~nnlflli·ln 2CQ7. 

RSUs vtostand ccmvertto sl!lCk over :ty9ars bllfllhnlng 111 2001l. 

RSU$ v~t and convllr1 ro siad< over i y,ear In 2012. 

RSUsvcSI ovor 5 y~arr, bo;lirin!ng ~~ 2o.®, RSIJs convenlo. MOI:k o11er· 3 years·. 
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2007 Nii:W I:llRIDS'STOCKAWARDS 

NAME 

oaw.iuer. Jar 
Y~ft.rt.ma .. NiJ)pei 

flartll<•i<hon.Carolyri 

Oanlleld, Slmnn 

\Nra.rt. Rv·wrand 

C'-onnolly, TttOmM F. 
N.ah1~m. AnH'1.tmy 

Hft\~ l11'0fll3S 

,\f.Jderoon, Ke11n 
Slt.i:mton. Jcrsepn 
Wnghr. Pet'lr' · 
Tsae, ;.o'\Ji'ly 

C!>an, t,nlhony J.. 

K.l•r. Li"" 
Coi. Peff.'~ 
P~o~y. Ptave~n 

(~1i, C~lvirl K 

Clccnlrli3, P~olo 
Mor.;m, t)Mlna 

MOl:lS, 111!'1\':dilh 

Gormi~Y. Thomas 

Song, LuogF'eno 

\..an!eit.m~. ,Jamos 
GtilQQ, Paul 

Mciil;nod. Cyrll 

Ga~lon. Simon 

aarm;<l•. l.aurmJI 

Gillrro~n. Rlchard F'. 
Rei!l)f, .l<>nalhan· 

Pcremoo, Micnael 

Hortln,Kevln 

Chilt!'bOln:. P'!lW 

'('wU"rra~. Hutiel1b 

.SMche7., Jimmy 
Ludwt;;. Linda 
Siaffcri:l; Ctlrlslopher M. 
Morgan~ PhiliP 

Nassif. Zeina 

·M~t.s,.shlta. Moloyukl 
Bqrtrofld, Samuel 
TM>gurajan. Rovli<umar 

i~w<•s [Webar). 1\ari;,na 

.. FUN(;tt(.)N 
SVP; Sr:t.>tgr, Pri•11e Sorvi<:e10 
sv~ •. Sr SaflJSIX)f5()1), Ori~iru'ltic>n 
SVP; ~igr. Pr'-<•to: lnve&imc.,l Mgmt 

Vi>, S~lilspernorl, Hlgh'l:iriHlt! 

SVP, S~ lriltiGr. Equity l'i11 l'radir.g 

SVP, 'tllrsc!Or. HUi113fi·Naaouftl% 

MD.DMk Mgr, F!lrelt;n &ch"n''" 
SVI'.;:Oil'bt Ci!pltal f..\'lrliets· 

· VP,.JilO, Ha!illhcare' 
. sVP::·lnyqstmani. Rep. 
sv.P; si:t.1\Jr)cQllliles 

$Vfr;;r~~lllin 
•VP l:{q!ig Kot\'ii 
,$..$, ~~£efos., Sllot. ~dvl5ory 
Vi>, litli!l~i$1. fi~M.·ih~e Strntegy 
&VP, 'riaqcr:sr. f.;relgnE~cl1ilrige 
!;iVf>, Sr'.Mgr, Prtm;;~·t;;Eo:vi~A~ 

sv~. Heaiihcar.l! 
$VP. SrSalt:!s .• f-uluroo Origin 

VP, pr'(ijee1 Mgr. l':QIIl!ies 
SVP. Sr Sates.n. f'Ot<>i~ro E<Cil. 

MP •. O""k Mor, Alt. PMf<>liO Sol. 

SVP, ln~·asllilenl H!!p. 
SVF', B\l~lness CAO, Com~'"'tflii.l~ 
.SVP, Sr·RO$allreh AJJa!Yst, FlO 
MD; Sr :M~r. Ct~M. and Cusloay $vr.s 
yp,<Re~Oilrch Amilysl·. Genarallsf 

SVP, H<sii\i Kcma 
VP, .Tr>;tlcr; C>erha~v'l:is 

W; ck,~;ll~nt Ret. Mgr, A;~ Mg(111 
~P,; Director; CFOtflillmce 

sw. f!!nariae D.lr .. MCO 
\IR; Trade<; Munielplils 
8\IP.; lnvastmlilt!Rojl~ 
MO; 1iivest10011t fltlp. 

S\1?, ·St Sliuctorer,. Forvlgn E>ch. 

SVPi Sr ~ale.!i ... Crell!i Fill. S;lla'l 
EXec .. 0~ .• $r Trader, Pan i!)Jiope 

Vf'; Tr;td(lr, FO!elgn E:xchangG 
SVP, .Corporate Finance Te;;m 
.SVP; Sr Mgr, .fi>:etl ltieolllQ 

Qlhicrar, l!iliied J<lngdnm 

bATE OF. 
. 1-iiRI! 

Mi/2007 
Si1120i)1 

8111200~ 

6J2.al2007 

6-111/2007 

711612007 

G/1/?,007 

9tZ•!2oo7 
5/21/2007 

~pQ7 

.411~07 
· 4tiu:~<io7 
$~001 
11{13Jl!007 

5~112:007 
7f2'1/2oiJ·r · 
'(li!JZJd? 

211fJ2007 
8!2712007 

aMOO'i 
ii!S{201)7 

lil:l3/2ll07 

31'iil20rlt 
:172112007 

. 011 \12007 

9/3{2007 

511412007 
5iW2007 

8/1~01 

7l11r.!Oil1 
511~12007 

•if.!b.OM 
411012007 
1f1612®7 
6/lli2.Q!J( 

81201?.001 
7r&t20<H 
61$12®1 

211012007 
. W2W2.:ioi 
5ti4/2007 
4/2,~07 

TOTAL 
VALVe OF 

AWAAO· 

$2J[i;:l67 

~n2.,47 

S.228.61.13 
S2?.3J11"­
S2:B.337 

;l!!lS.193 

$211,171 
$20\\,747. 

SiOS.C!l? 
$i10::t.528 
S20l.778 
S2.02.2l7 

$200.527 
$18o.G47 

S160,19Q 

SI7M5:l 
$170.13-l 

$15!!,020 

S1on.69~ 

S1S8.:i20 
·nsr..Ms 
$1&ol,mi3 

S15.1.'10~ 

$153,0!)~ 

$i46.516 

$143.819 

$141:111!1 
S140.0:?1 

$1:17.847 

S13i,7D3 

$128.9!15 
$12.?,.,41~ 

$12l,GS2 

$11\).3311 

$1 17,7l!7 

5115,1)66 

S1i5,(){iO 

$1 12.~75 

$112.':60 
$111.552 

$107,210 

$106.&·~-, 

NUMBeR 
Qf R$Us 

3:913 

3,105 

3.760 

Z,983 

~.sns 

2.978 

2.007 

3,:)82 

2.1i26. 
2.€;~4 

<,an 
2,$A4 

2.'756' 
3,~Q5 

MM 
2.78~ 

2.2c'l0 

2.0;16 

2;8!10 

V11 
2,691 

2.078 

2.Q:?J 
2.133 

1,9:lil. 

U-23 
1,007 

1.ll82 

2.673 

1;9@ 

1.733 
1,5!1.7 

1.GP3 

1.4.46 
1,587 

<.032 
1,537 

1.5o4 

\,3:!0 
1,530 

'1,·1·11 

·1.a13 

3 <>r4 

txHmrtA 

V~&ttno:sciledUie 

RSl/s vvst and convert to ·51ook Olfilt·4·Y9ars·t;oagin<~lng In 20oa. 

RSUs. ve'l ov.iu 3 yean< begiMiil!l 1ri :>.orill: RSUs con~Etrt lo •toe>. ovm :! Y~<'JfS. 
RS{Js V!J$l.nnd conviln to stock ci'J~r G·)iea<s:c!igkin\nil in2007. 

RSlJs \'tlsl )lf1.C1 r.onvert tu stack o<Jor 3 yoars, b~glnniilll in 2008. 
·R:SU:s v~st over 5 tp_ar~ b!..~tnni;;Q\~:.2~~, RSU~.·~nvot_t tJ;~ stock.c;wer 3 )"~$rs. 
·nsua vest end r..onven to ~~cc~ ol.!ar·4 year$.b<'IQlnn1•1g 111 2007. 

: RSl)s ·~<>&1. •nd convert I<> sloct:- l)llli! 4 Y.,i~re fjag(nrtlnQ ir• 2()08. 

RSUll·ll'~~~ and ~anve<i ro sto~k 6VerS.ye.~rs b.~9rnomg in 2008. 
RSl.fs ve$1 and convert ·~c stock ov<>f. 4 y<>ars. beglnnino in 2\JOS, 

~U!i wlit.~nd·.t<mvart io s:oill ovor 3•.yw!l ex,ginnlng·.ln-7.007. 

RSUs Vils! ·.lllld convert to lilottt ovq(!J ').o\lan; bllll1iitllng: In ·zoo 7. 
~sua ~lltlllla ~orw;;, m ~1ao1< qver'4 y~i\1$ lllililiril\li'lgln 20~e. 
~s·Us vsat and convert to stock ~tA ~\1rs bi!'$Jillning h20..1&. 
WlUli W:st ah\i eonvari to oriJo;i o::er .i .yo;!rs·b!!gin~n9 ~rt 2ooe. 

R$U9 vo~i 0\ier 4 Y£lar:; P<iglMl"Q . .!Q :~!iq7. !'<SUs i:orivort to stOCk over 1 YJlar. 

RSUs >~esc llfltfcenvert to stock. ove•.4 y~a·rs ~gilwillio l.n 200/i. 

'RsLI$ ve&t and CD"""rt to •k>ck QYG< 4 year~· t>l.lilionill(J lro, 200~. 

RSU$ vast a.ric coiwo1i 1o stoi;l.; o\ler i ·year~: !mglm\ino'in 21Jos. 
R.sui ve$j an.d convon 1o .stack ciytir. 3 year$ ~giimln(j.lrt <nos. 

Rsus Vo$t:ond corwgJ1 io ~~P~ wet 5 yi!ais.JM;glnnir\s]ln ~07. 
RSlJs voat and convort io ~>tack ov~r 4 y~tmd>fiQinnlng In l!OOil. 
RSi.Js volltr.>vGr J yo;1rs beginning rr\.i.Jo7, RSUa·~an~ert I~ stock ooor 3 yalln. 

RSI,Js vest i!ild converi· 1o:slool: oiie~ 3 yl<ar~ !iOtiiniilnO In 200?. 

RSUs ves1 aoil c.onvert lo stodr ov~r &:y.e;tls lle\lfnnlil9.1r12007. 
R'sua vast and ·convert lc.stllek over a: y<ir.IA bogllln[il\'! 111 ~oqa. 
RSUs v~st"l'ldepnver11o sloct overS yearscbeiitnnlng In 2008; 
RS.Us \ltl!I·Oiilf:i; C<ihvctrt l<nrool!· ave•4 ye:ar$ bOQinrifng In ,2006, 
RSUi vest and conver1 to stcx;~ ov~r_4 ;'(ial!l bdglnitlr){J In ioos. 
RSUs. \I!JSI ove• 6 years bofJinnl:n~ .trr20t:)~~ RSJ,J~ .t:llttl'er11~ sr~ 1il'er 6 years. 

RSiJt ve.iii and eonvertic swc•·O..:er'a~!'l~bll0tnning.tp·2Llo1~ 
RSUli vest-nrld:'ooryvert ro•s(OCJ<.ov~' $ yea•ttifiriirn;i;;g 1~ 2oo7. 
R$~ ves(.!lm convon w t~i~ck ())(yi iJ Ytia,~ ~gli)n!t:iiJ rn;~oo7. 
RSUs v~st'and Coiwart to ~1ock ~<1(4 yo~ril !)ligl(iri'fiiil .irU~aa7. 
RSUa.vest·a.r«< r.onverHo stock o~r 1. yeaOn,2iJ07. 
R$iJ4 ~it af1\l tuJnverlt" stoOl< Qvoi' "" year; ikginrlii1Q In iioo7. 
RSUs ~list ~nd .conv~>lllo ·~trx:k ovo!<'l. y~rs:b.u~lnnirl~ li't ~OO!L 
RSUsves,t and CO/lvert to stodl over 3 y~a~ oogltihll\(lln· 2008, 
RS1J$'vast over 3 yolnw beginning irt: 'i/007. R5Us can.lfDrl.to stock Ovll'r 3 yea($, 

RSI)svast owi' 4 y!llllll ooainnlng'ln·20u7. RSUs eonveri to $lOck ~er 2 Y\'!MS. 

RSU~·'i'llstarnf COillltlit to stock over 2·yeo;1s bllgtniilflg.in 2010. 
RSUS: vesr an~ coniren .to st~·bi/Qr 3 Y'"'''· !)ogit>nliig lri 2001.: 
R5Ua vest over 3 .years beginriino in ?,003. R~U~ i::olwGri to ~loci( ovtlt 2. )!(;!\!'$, 
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}007 NEW HlRES StOCK AWARDS 

NAME. 

Mf.yauoiwl, Shinli 
.i~aneii~ccl, ~ilymcnd 
'ct6Ssia, Brian SMwn 

S.~.e'¥'l; Garorao 
M~!;S\}; \'\'(!fldy 

Arl~1.Mira 
I:Jili, Hanjail 
M~~ia.'l,\j~y 

Hai'fl.&, .aruc,1· 
1~o; li\ye P~ng a. 
e!<if,a; Matrll6w 
;.l~~t.C(illli 

Pltl\i!li;ki;· Art\Jr 
atiiltu", oaborllh 
GGki$tein, Nil<JI 

&II~Qs; Claudia 
M'!llllra; lorn 

Brown, Dava 
H.Q:shi. Mnr1nbu 

GWistenson. Du!J\jlas 
HarlWI!n, Cl\rlstopher 
Risvas, f>.c:KIIle,o S. 

RatrpVr/DviJilid 
. S.r;l1oiffll.&Ylfr,' Marga ret 
P.nl~J:Il. Jeffrey 
Roilerls:, .Glenn 

· Kuilg, Winston 
-~)t)(:i{li1g$.(:)tl.yld 

ChenQ. Hbn(i\Yru 

tee,Josaptt 
ara.ctin~~i). ~ard 
·p~_Siuari.Jilnle$ 

l'labler, Berooolcta 
suu:iv;Ji'l, f'<'ltrlck. 

•paia al re,lilill 

191 

flJ!'!CfiON 

Tr<~dl111J--A~s . .-Fort;lgn Excl'lanao 
S\I'P. li!Va~tm;;nti~op. 
SvP, Financial Sponsors 

'liP, $alosperoafl; Fix~J9n El<cnang,, 
V.P. T~f1Qmnn~ Qi~lli:ttirt·NffFu~~ 
SVP. SinGapore 

· VP; Mgr; S:Xpens&:$..'Sourcillg Svcs. 

svf', GavtiinmentS. 
sy;>, f?rcilac:t M.gl, Sc.iP. a rill COn trill 
Vf', f:fon(l K\lllji 

. vP;sri:ar~~hl=ilannlll(lil Analysis 
· SVP,.Sr t.-igr, O'quil~ ·. 
VP, Tr.;i.ier; Prir~ Sfrtt~gie$ 

Sr l'r<lduet Mqr. ·PJ"'O!I,ICI MQ!llt 
svP. Pro•L Mgrieteci; setvi<:e& 
SVP. Sr'.~ales;, l'a~ign l!xcn. 
Vf', l'irc>j_~:.:t Mgr;· St~PF"'rt & r::.:.iwol 

SVP. Priv31e Eqult;> 
SVI', sr; ~ils.:Ar,alyat 
SVP, Bu.stness C.•~o. A!Jniin. 
S:ai~.A1$!lCJi;ll~. Paii E'i.!ii)pa PrtidtJCI 

Pi~c:tqr, Sa~ , Fore!gn ~~ 
sV!>; Maika tiM. Sr:Mgr, Rlst Mgmt 
SVP, Mgr/Mklg., !MD il:dnilii. 
sw; lnv~sli\llin! ~\IP. 
SVf>, (r~IW.S!, .Olirlvtl!iv~~ 
A.$s~ciill1,1, Gi~i M&::il · .. 
Dlrl!(:tor. ·Sate.~Piir,~lin .. I' utur~.; .!E<ecution 
VP. ReJ~ea~·Aiiql~t, _cpo 
Svf'. S~lo:s/. Sr frnd~r; t~M.:Jlljl. Prca. 
prog~~tmoriSt·Amiiy,$1 
Olrflciar, Saiaspe(~<i~. Foreign F.~ciwnga 
VP, Troder, A!tcrnoHvll· Portfolio Satwlion 
lllD As~te, GtOhpf ~~ & A . . 

ll.I>,Tt? OF 
HIRe -f>i1112007 

1'11512007 

9fl0/l1007 

.l/l!)/2007 
614f~007 

411~120t'7 

7J91~00i' 

&iri2oo7 
il!412JJOt 

'4130/2007 

. 51'1412007 

51o;;w200r 
411&:<007 
311&1i.!:007 

et2f112007 

512M:l007 
512il!!007 

~>12.11"200 7 

3ittll1007 
&1221;1007 

315/2007 
~11:'12007 

71212007 

4.'912007 

il/1112007 

2/l(j/2007 

Sl~lir.!007 

Cv'W/2007 

ll/1112007 

attJI;ioor 
712!~007 

411012007 

7/Wl007 
€114/2007 

TOTAl. 
VA!;IroOF 

AWARO 

$1PUElll 
$103,02t. 

$102,907 

$102;<111 

$10i;iO!l 

$101,611 

ssa .• ea~ 
.S95,1lZ3 
$1}4,9~!1 

¥4i!l!O 
S82.43t\ 
ss1.22i 
S77,7H 
5'74,1).0~ 

$74,3&2 

$71,1119 

$GS.032 
$87,59'2 

S65,Cl68 
SS3;340 
$B3,15f; 
$1l0.S•IA. 

s~7.9"zt 
s!ln:1e9 
:s.5!'1,~:~7s 

S{iM2!1 
$$4.,610 
$5;M$1 
$t;:l,a5t 
$5f,G<!7 
ssi:47.t 
$50,i36 

NUMS:.I!R 
OF RSUJ 

1.31\7 
1,:;o; 

1,911 

L31G 
1.!!&~; 

1.3311 

1.31,8 

1.~j6T 

1.aSl 
1.14$. 
1',100· 

1·,.11<1. 
1,02'1 
1.03.\1 

1,30,~ 

9.78 
028' 

.t';2~ 

!)hi 

1.052 

~1)8 

7ill>· 

i!li 

~n 

Toil 

6~ 

7<19 
68i 
.70'9 

S01 

594 

€>\i4 
$50,026 772 
$50,00!> qGi' 

n2;eoe1n1s 1,216,37'5 · 

. 4 .of -l 

VitSUrlg 'S.chodull! 

RSWs vo_st lli'ld oorwill1 to s1oei< over 3 )'Gl,l'~ I>OUff1r1ing In 2ao8. 
· RS'Us vest and con~M to siock Qver 3 ;•~ars fx!glm)fng in 2068, 

HStJs. ·-~~~ 3f'li< Cllqv~rt to ~ICX:Io; <Wa< ~ year& ~<llJlhftlnljln 21;)~, 

f<.SU~ vos111Jl0' C11twen to mci< ov-.r 5 )'!lllrs IJeginnlno in .200t 
RSus w.:St iltid con~~rt to £t0Ck ova: 3 years Oeg•rr•1lng in :iooS: 
RS\Ja vest arn:i.®nvcr1 !0 •loci: oved yaa·rs baginnill{J io zo.Oil:. 
·RSlls._VlW}IIlNti cM~rt to stock oyer 4 )'Mrs !Xlginnlno In 2\)(}.1!. 

:J<sUs vt-st a~cl COnVGtt·fO SICJCk OWJt 4 Yi.!at·5 O<llJinl'ling in ·ZOQ6 .. 

R!;Us vJI;i'\ iii\~ dOiiYfll'( 1-0 sloe:< iwer 4 years ~innlOg in zoos, 

·EXHIBIT A 

HSUs v\)s.lqvtli-2 yaa~ 1><i11inning In 20()8. RSUs c.<inv<m~<~ iii0Ck:ov6r2 yeaf'1<. 

HSUs·ve~t !lnd ct>n~ to.stocll Qvfll' 5 )'11.ar~ bllglnnin~ ln.~00.7: . 
RSUs vo&t-<IOd canve111o $Icc< over 4 Y"""' b.ewnnina irr;IDoa. 
R$1J.s ye;lMd ci1nverUb stobll (W~r 2 years l>uglnnino in 2000. 
R.'lti• ·ve!llandcorw<irl )0. ~tock w&t 4 yoars beginning In 2007. 

RSVs v~~oyer4 veil~<'> n~air\nlnQ in 2007. RSUs co.w011 !G S\¢Ck·o'{er:? y&al'li. 
RS.Uii·vc;;t ·and· convar1. to stock over 2 years tle{llrmln~ In 2006 .. 
H'SUs Wli-1 and ..Onverl lo.~tac~ OV'ilr 4 yoor• bo;oinninG iri ':?.COlt 

R$1.!5 ~:e~tan<f convert to stock ovM 5 yGam beginning in 2005. 
RSUoV!•SI av~r 4 )'l!an;, buglnnlng In 2007. RSUt eorw~rt lt;l·S.iq<;k;oy.er·2 Y\!>tr~. 
R&is vldlii ov~r 4-y&ars b.oglnning i~ Will. ~SUs cMwllto.c5fock over 2 :)'l;)ani 
ll!;l,!s v~ over 4\oars 'b!ig!nnl~g in 2007. RSlJ$ 'convert to. atock.over'3._years. 
R$iJs vlililalid.cpnyen to,$fQ,ck oypr4 yila~ boglnnill(l.tn 2001). · 

f{SWsw .• $1 iuui"ccn~ert Itt-~ lock over 1. y~ar in 2(;08. 

RS.Us Vt!.~l and 'r.onveli· to stock oyar 4 ~" begin(l)ng In 2a0.7. 
f<SlJI ve;tt.linq convGit too$10Ck 17'ior 3 rears b.Satnrllng rn 2o0S. 
R$LJs. vll.~l and :.Onv~ to ~taCk ovi:tr3 yea is boglnnirig In 2i)07. 
r{SU~ VftS(Pnd-COI'Iil~ij tCistoet<civer 6·yaarsb~ginnltjglf, ~qr_ 

. RSUs veit-oyor a.~carH~nnlngln 20o7, RSUs oonvcrt io Mock over 3 years. 

. RSU~ vo$i-over3 )'\l;i(!l ~oglnning• fn 29.06, RSJ.ko; cqilyart.Ui~IOck·ovtir 1.yeim 
!'iS\Js ;ta.i_l t~vap 2 }'tl!ifl! b!lglnnirt~.lnl!Oas. RS!Jt> ~onvtltt to st~k ovor z .Yflilr&: 
f<SUs ~Gilt <~nli cQn11ef1. t.o stock ovar 3 Y•W~ beQini11rig.in 2GQa. 
RSU• ve:<i o.VGr 4. yeani beglnnlrig In ~07'. RSIJ• r.onvon: to stoCk ovsr :!;yeats: 
Rt;;Us vosl over~ years biaglnning In il007, RSUs r;onvort !o stock over:! yllar.!i, 
R.SU5 ve_~.land <;on~e(IJO.S!Pek tiv.er i year in 21!lO; . 
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)> Z ~ i TOTAL 
Z "11 ! DATE OF VALUE OF NUMBER m 0 NAME FUNCTION HIRE AWARD OF RSUs Vesting Schedule 

;;tJ m Rajpal, Jal _ MD, Desk Mgr, Administration 6/14/2007 $5,053,129 64,126 RSUs vest and convert to stock over 5 years beginning In 2007. 

0 ~ Ups~y. Michael MD. Desk Mgr,Prlncipal Strategies 7/2312007 $5,010,559 72,775 RSUs vest and convert to stock over 5 years beginning In 2007. 

--1 - Wright, Andrew MD, CAO Executive Administration 61112007 $4,205,507 55,902 RSUs vesl and convert lo stock over 5 years beginning In 2007. 

::I: 'f!! Frase, Jeffrey MD, Desk Mgr, Commodities 81812007 $3,341.029 51,575 RSUs vesl over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

m Bazylevsky, Bo MD, Sr Portfolio Mgr, Prln, Strategies 9f7/2007 $2,948,468 55,_684 RSUs vest and convert to stock over 3 years beginning In 2008. 

;;tJ --1 Griffiths, Daniel MD. Divisional CIO, Administration 6/25/2007 52,177,726 29,017 RSUs vesl and convert to stock over 5 years beginning In 2007. 

CJ) ~ Rodrlguez-Rosetlo, Eva MD, 'Sr Salesperson, Generalist 8/28/2007 $2,071,813 38,189 RSUs vest and convert to slock over 3 years beginning in 2009. 

::z: )> Wong. Malin SVP. Risk Solutions Group 8/20/2007 $1,974,394 34,596 RSUs vest and convert to stock over 5 years beginning In 2007. 

0 --1 : Salama. Roy MD, Desk Mgr, Commodities 818/2007 $1,944,566 30,018 RSUs vest over 3 years beginning in 2007. RSUs conve11 to stock over 3 years. 

r S EI-Habel, Fawaz SVP. Sr Trader, Principal Strl!legles 4/1612007 $1,718,909 22,650 RSUs vest and convert to stock over 3 years beginning In 2008. 

0 m D11fta Gupta, Debashlsh MD, Desk Mgr, High Yield 6/4/2007 $1,606,457 21,428 RSUs vest and convert to stock over 4 years beginning In 2006. 

z z Fuhrmann, Dorothea SVP, Sr Structurer, COO 511712007 $1,561,062 21,402 RSUs vesl over 4 years beginning In 2007. RSUs convert to stock over 3 years. 

G) --1 Burke, Peter R MD, Desk Mgr, Strategic Trans. Grp. 41212007 • $1,527,191 22,082 RSUs vest and convert to stock over 4 years beginning In 2007. 

CJ) ;;tJ Clegg, Aidan MD. United Kingdom 6/1112007 $1,432,698 18,931 RSUs vest and convert to stock over 3 years beginning in 2008. 

- m Howard, Natalie MD, Banking Mgr, Private Equity 6/1212007 $1,361,930 17,906 f:i,SUs vest over 4 years beginning In 2008. RSUs convert lo slack over 2 years. 

Z £) Peace, Karl Jonathan SVP, Research Analyst, Sr, FIG 8120/2007 $1,287,157 22,554 RSUs vest and convert to slock over 3 years beginning in 2007, 

0 C Maia, Alexandre MD. Desk Mgr, Foreign Exchange 5114/2007 $1,277,894 17,176 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 

m Staid, Steven MD,.Sr Banker, Mortgages 9/10/2007 $1,174,038 21,802 RSUs vest and convert to stock over 4 years beginning In 2008. 

CJ) Averre. Adrian SVP, Sr Trader, Derivatives 8/612007 $1,111,209 19,070 RSUs vest and convert to stock over 3 years beginning In 2008. 

--1 Banta.Cornellus MD, Private Eqully 6/25/2007 • $1,057,530 14,091 RSUs vesl and convert to stock over 4 years beginning In 2008. 

~ Labhart. Hoesll SVP, Sr Banker, Principal Finance 5/21/2007 $1,041,149 14,202 RSUs vest and convert to stock over 4 years beginning In 2008. 

Kemnitz, Kal SVP, Sr Trader, Derivatives 5/22/2007 $1,028,527 13,884 RSUs vest and convert to stock over 5 years beginning in 2007. 

Ansen, Hakan SVP, Sr Slructurer, High Yield 8/4/2007 • $935,401 12,477 RSUs vest and convert to stock over 5 years beginning In 2007. 

Meola, lmraan SVP, Sr Trader, Emerging Markets 7/2712007 $927,851 14,448 RSUs vest and convert to stock over 4 years beginning In 2008. 

Chan, Kent MD, Sr Mgr, Administration 61212007 $917,956 12,202 RSUs vest and convert to stock over 4 years beginning In 2008. 

Chen, Robert H. SVP, Leverage Finance 6/1/2007 $880,191 11,700 RSUs vest and convert to stock over 4 years beginning in 2008. 

Bernard, Clement MD, CFOIFinance 8/29/2007 $824,996 15,157 RSUs vest and convert to stock over 4 years beginning In 2007. 

Burgess, Matthew SVP, Desk Mgr, Flow 7/27/2007 $793,310 12,353 RSUs vest and convert to stock over 3 years beginning In 2008. 

Nowltz, Gregory SVP, Sr Salesperson, High Yield 4/20/2007 $717,872 9,187 RSUs vest and convert to stock over 3 years beginning in 2008. 

Zivic, Robyn SVP, Sr Salesperson, Commodities 9/5/2007 $681,658 12,542 RSUs vest and eonvert to stock over 3 year$ beginning in 2008. 

McGhee, W. Clark MD, Head of Bus. Dev., Campus Door 4/16/2007 $855,690 8,640 RSUs vest and convert to stock over 2 years beginning In 2008. 

Storti, Rodrigo VP, Trader, Foreign Exchange 1/31/2007 $S95,993 7,247 RSUs vest and convert.to stock over 1 year in 2008. 

Kara, Maher SVP, Healthcare 6/4/2007 $572,771 7,640 RSUs vest and convert to stock over 4 years beginning In 2008. 

r Stngh. Oliver SVP, Sr Sales., Struct. Solulions Grp. 7/212007 $561,838 7,575 RSUs vest over 5 years beginning In 2008, RSUs convert to stock over 3 years. 

m Koh, Jay MD, Desk Mgr, Principal Strategies 7123/2007 $516,995 7,509 RSUs vest over 2 years beginning In 2007. RSUs convert to _stock over 2 years. 

::I: BozzeUo. Eric SVP, Sr Trader, Convertibles 511/2007 $509,966 6,B15 RSUs vest and convert to stock over 4 years beginning In 2007. 

1 Schmitz, Stefan SVP, sr Banker, ASS 5/23/2007 $500,445 e, 750 RSUs vest and convert to stock over 4 years beginning In 2007. 

CJ) Burnett, Ryan SVP, Sr Salesperson, Origination 9/3/2007 $497,802 9,079 RSUs vest and convert to stock over 4 years beginning In 2008. 

m Hughes, John SVP, Sr Mgr, Support & Control 8/13/2007 $493,468 8,612 RSUs vesl and convert to stock over 3 years beginning In 2008. 

0 McCreery, Scott SVP, Sr Trader, Foreign Exchange 4/3/2007 $481,904 6,796 RSUs vest and convert to stock over 4 years beginning In 2008. 

~ Russo, Fabrizio SVP, Sr Sales., Foreign Exchange 7/212007 $472,537 6,371 RSUs vest over 3 years beginning In ioo7. RSUs convert to stock over 3 years. 

CD Jerelssatl, Leonardo SVP, Sr Trader, Foreign Exchange 8127/2007 $488,410 8,111 RSUs vest and convert to stock over 3 years beginning In 2008. 
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2007 NEW HIRES STOCK AWARDS 

NAME FUNCTION 

Rygh, Gary M. SVP, Global M&A 
Mlkl, Takao SVP. Sr Sales .. Client Strategy 

Grapkowskl, Andrew SVP, Sr. Trader. ABS 
Hequel. Olivier SVP, Sr Slruclurer, Derlvallves 
Radlcopoulos, lgnalios SVP. Sr Strutlurer. COO 
Suazo, Peter VP. Banker, Real Estate lBO 
McMurray, Locke MD. Sr. Staff Documentalion, CAD 
Delghlon, James SVP, Trader, Sr, High Grade 
Davis, Jeffrey MD. Group Head, Salas Administration 
Rekrut. Daniel SVP, Sr Research Analyst, High Yield 
Llu, Fong MD. Global Head Quant. Risk. Risk Mgml 
Tsang, Sza Wal C. VP. Trader, Equity Slrategles 
Srba. Michael SVP, Sr Trader, High Yield· 

Rollman. Lisa MD, Desk Mgr, Alt. Portfolio Solutions 

Coren, Mall SVP, Australia 

Globerson, Dan MD, Divisional CIO, Admin. 
Boyce. John SVP, Sr Trader, FIG 
Parthasarathy, Nandlnl Associate, Financial Services 

Braun, Andrew SVP, Sr Trader, US Product 

Lerman, Allred SVP, Insurance Solullons 

Sayenko, Igor SVP, Sr Trader. Derivatives 
Marcus, Usa MD, Investment Rep. 

Moore, Elizabeth SVP, Leveraged Finance 
Gress. Alexander SVP, Sr Banker, Principal Finance 
Glacomlno, Stefano SVP, Sr Banker, Principal Finance 

losllevlch, Alex SVP, MedlaiTelecom 

Gam~hlr, Neeraj MD, Sr Mgr, Structured Finance 
Macchtaverna, Michael SVP, Sr Prod. Mgr. Futures Admin. 
Kllleather, Michael VP. Trader. High. Grade 
Klaus. Faith MD, Sr Reseach Analyst, High Grade 
Lawrence, Keith SVP, Financial services 
Covill, Laurence SVP, Head - Mortgage Finance 
Hemmings, Lee SVP, Desk Mgr, Non-Jap. Prod. 

Brooker, AnthOny SVP, Sr Sales., Electronic Svcs. 

Soper. Andrew SVP, Sr Trader, Foreign Exchange 
Sinclair, Adam SVP, Canada 
Ranjan. Rajaav SVP, Sr Trader, India Equllies 
Zema Sliva, Alessandro SVP, Sr Banker, ABS 
Skidmore, Scott VP, Equity Capital 

Shah, Samlta SVP, Director, High Yield 

Mulhalib, Kamal SVP, Sr Trader, Foreign Exchange 
Bomml, Vivek SVP, Sr lnv. Analyst. 

Goodall, Elizabeth VP. Structurer, Derivatives 

EXHIBIT A 

TOTAL 
DATE OF VALUE OF NUMBER 

HIRE AWARD OF RSUs Vesting Schedule 

7/1612007 $462,143 6,450 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 

711812007 $444,230 6,200 RSUs vest and convert to stock over 3 years beginning In 2006. 

6111/2007 $440,609 5,822 RSUs vest and convert to stock over 3 .years beginning In 2008. 

51212007 $439,578 5,823 RSUs vast and convert to stock over 4 years beginning In 2008. 

6/2612007 $434,855 5,859 RSUs vast and convert to stock over 3 years beginning In 2008. 

51112007 $432,667 5,762 RSUs vest and convert to stock over 3 years beginning In 2006. 
816/2007 $428,634 7,356 RSUs vest end convert to stock over 2 years beginning In 2008. 

3/1212007 $427.226 5,561 RSUs vest and convert to stock over 3 years beginning In 2007. 

4/212007 $426,994 6,174 RSUs vest and convert to stock over 2 years beginning In 2006. 
5128/2007 $419,233 5,750 RSUs vest and convert to stock over 3 years beginning In 2008. 

6118/2007 $403,061 5,002 RSUs vast and convert to stock over 4 years beginning In 2008. 
71312007 $400,005 5,362 RSUs vest and convert to stock over 1 year In 2011. 

312612007 $392,742 5,400 RSUs vest and convert to slock over 4 years beginning In 2008. 

618/2007 $375,995 5,068 RSUs vest and convert to stock over 3 years beginning In 2008. 

511412007 $367,685 4,942 RSUs vest and convert to stock over 3 years beginning In 2008. 

9/1212007 $365.426 6,402 RSUs vest .and convert to stock over 4 years beginning In 2007. 

5/23/2007 $362,100 4,884 RSUs vest and convert to stock over 5 years beginning In 2007. 

5114/2007 $361.435 4,858 RSUs vest and convert to stock over 2 years beglnnlne In 2009. 

6119/2007 $351,623 4,325 RSUs vest over 3 years beginning In 2007. RSUs convert to.stock over 3 years. 

6/20/2007 $342,514 4,290 RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 3 years. 

7130/2007 $341,496 5,270 RSUs vest and convert to stock over 4 years beginning In 2006. 

6/612007 $334,510 4,507 RSUs vest and convert to stock over 4 years beginning In 2007. 

71412007 $324,734 4,353 RSUs vest and convert to stock over 4 years beginning In 2008. 

412612007 $324,510 4,232 RSUs vest and convert to stock over 4 years beginning In 2007. 

41512007 $319,637 4,477 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 

6/412007 $317,048 4,229 RSUs vest and convert to stock over 3 years beginning In 2006. 

9/1612007 $308,907 4,790 RSUs vest and convert to stock over 4 years beginning In 2008. 

7116/2007 $308,526 4,238 RSUs vast and convert to stock over 5 years beginning In 2007. 

B/23/2007 . $308,121 5,296 RSUs vest and convert to stock over 5 years beginning In 2007. 

7116/2007 $302,921 4,161 RSUs vest and convert to' stock over 3 years beginning In 2006. 

6/25/2007 $295,847 3,942 RSUs vest and convert to stock over 3 years beginning In 2006. 

4/30/2007 $295,089 3,893 RSUs vest and convert to slock over 4 years beginning In 2008. 

7/9/2007 $286.564 3,828 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

7/6/2007 $285,586 3,818 RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 3 years. 

1/29/2007 $278,104 3,447 RSUs vest over 4 years beginning In 2008. RSUs convert to stock over 2 years. 

9/412007 $277,557 4,916 RSUs vesl and convert lo stock over 4 years beginning In 2008. 

7/9/2007 $274,062 3,661 RSUs vest over 3 years beginning In 2008. RSUs convert to slock over 3 years. 

51112007 $268,565 3,589 RSUs vest and convert tC! stock over 3 years beginning In 2008. 

9/4/2007 $248.424 4.400 RSUs vest and con~ert to stock over 3 years beginning In 2006. 

5123/2007 $244,143 3.293 RSUs vest and convert to stock over 4 years beginning In 2007. 

612012007 $242,662 4,252 RSUs vast and convert to stock over 3 years beginning In 2008. 

7/9/2007 $240,675 3.215 RSUs vest and convert to stock over 1 year In 2012. 

6127/2007 $238,322 3.126 RSUs vest over 5 years beginning In 2008. RSUs convert to stock over 3 years. 
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2007 NEW HIRES STOCK AWARDS 

NAME 

Danziger, Jay 

Yasuoka, Nlppei 

Bartholdson.Carolyn 

Banfield, Simon 
Wren, Rowland 

Connolly. Thomas F. 

Nahum, Anlhony 

Hou. Thomas 

Anderson, Kellh 

Shenton, Joseph 

Wright, Peter 

Tsao, Amy 

Chan, Anthony J. 

Klar, Lisa 

Cal, Peter 

Pabby, Praveen 

Chi, Calvin K 

Glcchlne, Paolo 

Moran. Donna 

Moss, Meredith 

Gormley. Thomas 

Song, LlngFeng 

Gantelupe, James 

Gregg, Poul 

Mellland, Cyril 

Gaston, Simon 

Barocas, Laurent 

G\llman, Richard F. 

Reller, Jonathan 

Poremba, Michael 

Horan,Kevln 

Chambers, Paul 

Gutierrez, Huberto 

Sanchez, Jimmy 

Ludwig, Linda 
Slafford, Christopher M. 

Morgan, Philip 

Nassif. Zelna 

Malsushlta, Motoyuki 

Bertrand, Samuel 

Thlagarajan, Ravlkumar 

Reyes (Weber). Adriana 

FUNCTION 

SVP, Sr Mgr, Prime Services 

SVP, Sr Salesperson, Origlnalion 

SVP, t~gr, Private lnveslment Mgmt 

VP, Salesperson. High Grade 
SVP, Sr Trader. Equity Fin. Trading 

SVP, Director, Human Resources 

MD, Desk Mgr, Foreign Exchange 

SVP, Deb! Capital Markels 

VP. 18.0, Healthcare 

SVP, lnvaslmenl Rep. 

SVP, .Sr Mgr, Equllles 

SVP, Taiwan 

VP, Hong Kong 

SVP, Sr Sales .• Strat. Advisory 

VP. Stralaglsl, Fixed Income Stralegy 

SVP, Trader, Sr, Foreign Exchange 

SVP, Sr Mgr, Prime Services 

SVP, Heallhcare 

SVP, Sr Sales .. Fulures Origin. 

VP, Project Mgr. Equllles 

SVP, Sr Sales.n, Foreign Exch. 

MD. Desk Mgr. Alt. Portrono Sol. 

SVP, lnveslmenl Rep. 

SVP, Business CAO, Commodllles 

SVP, Sr Research Analysl, FIG 

MD, Sr Mgr, Clear. and Custody Svcs. 

VP. Research Analyst, Generalist 

SVP, Hong Kong 

VP, Trader, Derivatives 

VP, Consultant Rei. Mgr, Asset Mgmt 

SVP, Director, CFO/Finance 

SVP, Finance Dlr., MCD 

VP, Trader, Municipals 

SVP, Investment Rep. 

MD, Investment Rep. 
SVP, Sr Struclurer, Foreign Exch. 

SVP. Sr Sales .. Credil Fin. Sales 

Exec. Dlr., Sr Trader, Pan Europe 

VP. Trader, Foreign Exchange 

SVP, Corporate Finance Team 

SVP, Sr Mgr, Fixed Income 

Director, United Kingdom 

DATE OF 
HIRE 

81912007 

511/2007 

8/1/2007 

612512007 

611112007 • 

7116/2007 

61112007 

9124/2007 

5/21/2007 

3/912007 

4/16/2007 

4/4/2007 

5/28/2007 

8/13/2007 

5121/2007 

7/27/2007 

71512007 

2116/2007 

8/27/2007 

8/6/2007 

8/6/2007 

5/23/2007 • 

319/2007 

3127/2007 

6/1112007 

9/3/2007 

5/14/2007 

5/14/2007 

8/15/2007 

7/11/2007 

5/14/2007 

1/2/2007 

4116/2007 

1116/2007 

6/6/2007 

8120/2007 

7/9/2007 

6/5/2007 

211/2007 

5129/2007 

5/14/2007 

412312007 

TOTAL 
VALUE OF 

AWARD 

$235,367 

$232,347 

$228,683 

$223,674 

$218,337 

$216,798 

$211,171 

$206,742 

$205.087 

$203,528 

$202,778 

$202,237 

$200,527 

$183,647 

$160,196 

$178,853 

$170,134 

$169,020 

$166,898 

$158,320 

$156,805 

$154,063 

$153,404 

$153,064 

$146,516 

$143,819 

$141,881 

$140,021 

$137,847 

$137,783 

$126,935 

$122,414 

$121,662 

$119,338 

$117,787 

$115,966 

$115,060 

$112,875 

$112,160 

$111,552 

$107,210 

$106,547 

NUMBER 
OF RSUs 

3,913 

3,105 

3,760 

2,963 

2,685 

2,978 

2,607 

3,382 

2,828 

2,664 

2,672 

2,844 

2,756 

3,205 

2,458 

2,765 

2,280 

2,046 

2,890 

2,717 

2,691 

2,078 

2,023 

2,133 

1,936 

2,623 

1,907 

1,882 

2,673 

1,930 

1,733 

1,567 

1,603 

1,446 

1,587 

2,032 

1,537 

1,504 

1,320 

1,530 

1,441 

1,373 
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EXHIBIT A 

Vesting Schedule 

RSUs vesl and convert lo stock over 4 years beginning in 2008. 

RSUs vest over 3 years beginning In 2008. RSUs convert to slock over 3 years. 

RSUs vest and convert to stock over 6 years beginning In 2007. 

RSUs vest and convert to stock over 3 years beginning in 2008. 

RSUs vest over 5 years beginning In 2008. RSUs convert to stocK over 3 years. 

RSUs vest and convert to stock over 4 years beginning in 2007. 

RSUs vest and convert lo slack over 4 years beginning In 2008. 

RSUs vest and convert to stock over 3 years beginning In 2008. 

RSU·s vest and convert to stock over 4 years beginning In 2006. 

RSUs vesi and convert to stock over 3 years beginning in 2007. 

RSUs vest and convert to stock over 5 years beginning In 2007. 

RSUs vest and convert to stock over 4 years beginning In 2006. 

RSUs vest and convert lo sleek over 4 years beginning In 2008. 

RSUs vest and convert to stock over 4 years beginning In 2006. 

RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 1 year. 

RSUs vest and convert to stock over 4 years beginning In 2008. 

RSUs vest and convert to stock over 4 years beginning In 2008. 

RSUs vest and convert lo slack over 2 years beginning In 2006. 

RSUs vest and convert to stock over 3 years beginning In 2008. 

RSUs vest and convert to stock over 5 years beginning In ioo7. 
RSUs vest and convert to stock over 4 years beginning In 2006. 

RSUs vest over 3 years beginning In 2007. RSUs convert to stock over-3 years. 

RSUs vest and convert to stock over 3 years beginning In 2007. 

RSUs vest and convert lo stock over 5 years beginning In 2007. 

RSUs vest and convert to stock over 3 years beginning In 2008. 

RSUs vest and convert lo stock over 3 years beginning In 2008. 

RSUs vest and convert to stack over 4 years beginning In 2008. 

RSUs vest and convert to stock over 4 ye~rs beginning In 2008. 

RSUs vest over 6 years beginning in 2008 .. RSUs convert to stock over 6 years. 

RSUs vest and convert to stock over 3 years beginning In 20.07. 

RSUS vest and convert to slock over 5 years beginning In 20Q7. 

RSUs vest and convert to stock over 3 years beginning In 2007. 

RSUs vest and convert to stock over 4 years beginning In 2007. 

RSUs vest and convert to stock. over 1 year In 2007. 

RSUs vest and convert to stock over 4 years beginning In 2007. 

RSUs vest and convert to stock over 4 years beginning In 2008. 

RSUs vest and convert to stock aver 3 years beginning In 2008. 

RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 

RSUs vesl and co~vert to stock over 2 years beginning In 2010. 

RSUs vest and convert to slock over 3 years beginning in 2007. 

RSUs vest over 3 years beginning In 2008. RSUs convert to stock over 2 years. 
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0 
z DATE OF VALUE OF NUMBER -I NAME FUNCTION HIRE AWARD OF RSUs Vesting Schedule -I )> ::I: Mlyasaka, Shlnjl Trading Ass., Foreign Exchange 6/11/2007 $104,968 1,387 RSUs vest and convert to stock over 3 years beginning In 2008. m r Ranalluccl. Raymond SVP, Investment Rep. 6/15/2007 $103,028 1,303 RSUs vest and convert to stock over 3 years beginning In 2008. ;;o -I Dassie, Brian Shawn SVP, Financial Sponsors 9/10/2007 $102,907 1,911 RSUs vest and convert to stock over 4 years beginning In 2008. enAJ Sacco. Gerardo VP, Salesperson, Foreign Exchange 412312007 $102,411 1,316 RSUs vest and convert to stock over 5 years beginning In 2007. ::z:m Masse. Wendy VP, Regional Director, NB Funds 614/2007 $102,109 1,362 RSUs vest and convert to stock over 3 years beginning In 2008. 0~ AriHn. Mira SVP, Singapore 411612007 $101,617 1,339 RSUs vest and ·convert to stock over 3 years beginning In 2008. r s Lall, Ranjan VP, Mgr, Expense & Sourcing Svcs. 7/9/2007 $98,665 1,318 RSUs vest and 'eonvert to stock over 4 years beginning In 2008. 0 m Marwaha. Ajay SVP, Governments 8/2712007 $95,923 1,661 RSUs vest and convert to stock over 4 years beginning In 2008. z z Harris, Bruca SVP, Project Mgr, Sup. and Control 9/4/2007 $94,909 1,681 RSUs vest and convert to stock over 4 years beginning In 2008. 

G) -I Teo, Thye Pang B. VP. Hong Kong 4130/2007 $84,690 1,125 RSUs vest over 2 years beginning In 2008. RSUs convert to stock. over 2 years. en ;;o Blake. Matthew VP. Strategist, Planning & Analysis 5114/2007 $82,435 1,108 RSUs vest and convert to stock over 5 years beginning In 2007. -m Just, Craig SVP, Sr Mgr, Equities 5/29/2007 $81,222 1,114 RSUs vest and convert to stock over 4 years beginning In 2008. zn Piasecki, Artur VP. Trader, Principal Strategies 4116/2007 $77,711 1,024 RSUs vesl and convert to stock over 2 years beginning In 2009. Oc Bottle, Deborah Sr Product Mgr, Product Mgmt 3119/2007 $74,903 1,036 RSUs vest and convert to stock over 4 years beginning In 2007. m Goldstein. Neal SVP, Prod. Mgr, Elect. Services 8/20/2007 . $74,362 1,303 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. en Salles, Claudia SVP, Sr Sales .• Foreign E•ch. 5128/2007 $71,159 978 RSUs vest and convert to stock over 2 years beginning In 2008. -I m Mollica, Tom VP, Project Mgr, Support & Control 5121/2007 $68,032 928 RSUs vest and convert to stock over 4 years beginning In 2008. 

0 Brown, Dave SVP, Private Equity 5/21/2007 $67,592 922 RSUs vest and convert to stock over 5 years beginning In 2008. 
Hoshi, Manabu SVP, Sr, Res. Analyst 3116/2007 $65,068 914 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 
Christensen. Douglas SVP, Business GAO. Admin. 8122/2007 $63,340 1,082 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years, 
Hartwell, Christopher Sales Associate, Pan Europe Product 3/5/2007 $63,155 888 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 
Rlsvas, Achilles S. Director, Sales .• Foreign Exch. 6112/2007 $60,544. 796 RSUs vest and convert to stock over 4 years beginning In 2006. 
Petrow, Donald SVP, Market Risk Sr Mgr, Risk Mgmt 7/2/2007 . $s7,927 781 RSUs vest and convert to stock over 1. year In 2008. 

Schollmeyer, Margaret SVP, Mgr/Mktg., IMD Admin. 4/9/2007 $56,169 777 RSUs vest and convert to stock over 4 years beginning In 2007. 
Plliero. Jeffrey SVP, Investment Rep. 6111/2007 $56,079 741 RSUs vest and convert to stock over 3 years beginning In 2008. 
Roberts, Glenn SVP, Trader,Sr, Derivatives 2/19/2007 $55,524 668 RSUs vest and convert to stock over 3 years beginning In 2007. 
Kung, Winston Associate, Global M&A 5129/2007 $54,610 749 RSUs vesl and convert to stock overs· y!lars beginning In 2007. 
Stockings, David Director, Salesperson, Futures Execution 6120/2007 $54,531 683 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 
Cheng, Hongwei VP, Research Analyst, coo 6/11/2007 $53,657 709 RSUs vest over 3 years beginning In 2008. RSUs convert to stock over 1 year. 

Lee, Joseph SVP, Sales/ Sr Trader, Non-Jap. Prod. 8/13/2007 $51,627 901 RSUs vest over 2 years beginning In 2008. RSUs convert to stock over 2 years. 

r Brachman, Richard Programmer/Sr Analyst 71212007 $51,474 694 RSUs vest and convert to stock over 3 years beginning In 2008, 

m Peck. Stuart James Director, Salesperson, Foreign Exchange 4110/2007 $50,135 694 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 
::I: Rabter. Benedicta VP, Trader, Alternative Portfolio Solution 7130/2007 $50,026 772 RSUs vest over 3 years beginning In 2007. RSUs convert lo stock over 2 years. 

I Sullivan, Patrick lBO Associate. Global M & A 6/4/2007 $50,005 667 RSUs vest and convert to stock over 1 year In 2010. 

en 161 $62,999,018 1,210,375 
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m 0 Rajpal, Jai MD, Desk Mgr, Administration 6/14/2007 $5,053,129 64,126 RSUs vest and convert to stock over 5 years beginning in 2007. 

;;o ~ Lipsky, Michael MD, Desk Mgr,Prlnclpal Strategies 7/23/2007 S5,Q10,559 72,775 RSUs vest and convert to stock over 5 years beginning in 2007. 

O --1 Wright, Andrew MD, CAO Executive Administration 6/1/2007 $4,205,507 55,902 RSUs vest and convert to stock over 5 years beginning In 2007, 

--1 )> Frase, Jeffrey MD, Desk Mgr, Commodities 8/8/2007 $3,341,029 51,575 RSUs vest over 3 years beginning in 2007. RSUs convert to stock over 3 years. 

::I: r Bazylevsky, Bo MD, Sr Portfolio Mgr, Prln. Strategies 9/7/2007 $2,948,468 55,684 RSUs vest and convert to stock over 3 years beginning in 2008. 

m --1 Griffiths, Daniel MD, Divisional CIO, Administration 6/25/2007 $2,177,726 29,017 RSUs vest and convert to stock over 5 years beginning in 2007. 

~ ;;tJ Rodriguez-Roselle, Eva MD, Sr Salesperson, Generalist 8/2812007 $2,071,813 38,169 RSUs vest and convert to stock over 3 years beginning in 2009. 

m Wong, Malin SVP, Risk Solutions Group 8/20/2007 $1,974,394 34,596 RSUs vest and convert to stock over 5 years beginning in 2007. 

::I: )> Sa lame, Roy MD, Desk Mgr, Commodities 8/8/2007 $1,944,566 30,018 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

0 --1 EI-Habel, Fawaz SVP, Sr Trader, Principal Strategies 4/1612007 $1,718,909 22,650 RSUs vest and convert to stock over 3 years beginning In 2008. 

r S Dutta Gupta, Debashlsh MD, Desk Mgr, High Yield 6/4/2007 $1,606,457 21,428 RSUs vest and convert to stock over 4 years beginning in 2008. 

O m Fuhrmann. Dorothea SVP, Sr Structurer, COO 5/1712007 $1,561,062 21,402 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 

Z ~ Burke, Peter R MD, Desk Mgr, Strategic Trans. Grp. 4/2/2007 $1,527,191 22,082 RSUs vest and convert to stock over 4 years beginning in 2007. 

G) Clegg, Aldan MD, United Kingdom 6/11/2007 $1,432,698 18,931 RSUs vest and convert to stock over 3 years beginning in 2008. 

CJ) ~ Howard, Natalie MD, Banking Mgr, Private Equity 6/1212007 $1,361,930 17,906 RSUs vest over 4 years beginning in 2008. RSUs convert to stock over 2 years. 

Z £) Peace, Karl Jonathan SVP, Research Analyst, Sr, FIG 8/20/2007 $1,287,157 22,554 RSUs vest and convert to stock over 3 years beginning In 2007. 

0 C Mala, Alexandre MD, Desk Mgr, Foreign Exchange 5/14/2007 $1,277,894 17,176 RSUs vest over 4 years beginning tn 2007. RSUs convert to stock over 3 years. 

m Staid, Steven MD. Sr Banker. Mortgages 9/10/2007 $1,174,038 21,802 RSUs vest and convert to stock over 4 years beginning in 2006. 

CJ) Averre, Adrian SVP, Sr Trader, Derivatives 8/6/2007 $1,111,209 19,070 RSUs vest and convert to stock over 3 years beginning in 2008. 

--1 Banta,Cornellus MD, Privata Equity 6/2512007 • $1,057,530 14,091 RSUs vest and convert to stock over 4 years beginning in 2008. 

m Labhart, Hoesll SVP, Sr Banker, Principal Finance 5/21/2007 $1,041,149 14,202 RSUs vest and convert to stock over 4 years beginning In 2008. 

0 Kemnitz, Ka/ SVP, Sr Trader, Derivatives 5/2212007 $1,028,527 13,884 RSUs vest and convert to stock over 5 years beginning In 2007. 

Ansen, Hakan SVP, Sr Structurer, High Yield 6/4/2007 • $935,401 t2,477 RSUs vest and convert to stock over 5 years beginning In 2007. 

Moo/a, lmraan SVP, Sr Trader, Emerging Markets 7/2712007 $927,851 14,448 RSUs vest and convert to stock over 4 years beginning in 2008. 

Chan, Kent MD, Sr Mgr, Administration 6/212007 $917,956 12,202 RSUs vest and convert to stock over 4 years beginning In 2008. 

Chen, Robert H. SVP, Leverage Finance 6/1/2007 $880,191 11,700 RSUs vest and convert to stock over 4 years beginning in 2008. 

Bernard, Clement MD, CFO/Finance 8/2912007 $824,996 15,157 RSUs vest and convert to stock over 4 years beginning in 2007. 

Burgess, Matthew SVP, Desk Mgr, Flow 7/27/2007 $793,310 12,353 RSUs vest and convert to stock over 3 years beginning in 2008. 

Nowltz, Gregory SVP, Sr Salesperson, High Yield ' 4/2012007 $717,872 9,187 RSUs vest and convert to stock over 3 years beginning In 2008. 

Zlvlc, Robyn SVP, Sr Salesperson, Commodities 9/5/2007 $681,658 12,542 RSUs vest and convert to stock over 3 years beginning in 2008. 

McGhee, W. Clark MD, Head of Bus. DEw., campus Door 4/16/2007 $655,690 8,640 RSUs vest and convert to stock over 2 years beginning In 2008. 

Storti, Rodrigo VP, Trader, Foreign Exchange 1/31/2007 $595,993 7,247 RSUs vest and convert to stock over 1 year In 2008. 

Kara, Maher SVP, Hea/thcare 6/4/2007 $572,771 7,640 RSUs vest and convert to stock over 4 years beginning In 2008. 

r Singh, Oliver SVP, Sr Sales., Struct. Solutions Grp. 7/212007 $561,838 7,575 RSUs vest over 5 years beginning In 2008. RSUs convert to stock over 3 years. 

m Koh, Jay MD, Desk Mgr, Principal Strategies 7/23/2007 $516,995 7,509 RSUs vest over 2 years beginning in 2007. RSUs convert to stock over 2 years. 

::I: Bczzetto, Eric SVP, Sr Trader, Convertibles 5/1/2007 $509,966 6,815 RSUs vest and convert to stock over 4 years beginning In 2007. 

1 Schmitz, Stefan SVP, Sr Benker, ABS 5/23/2007 $500,445 6, 750 RSUs vest and convert to stock over 4 years beginning in 2007. 

CJ) Burnett, Ryan SVP. Sr Salesperson, Origination 9/3/2007 $497,802 9,079 RSUs vest and convert to stock over 4 years beginning in 2008. 

m Hughes, John SVP, Sr Mgr, Support & Control 8/13/2007 $493,468 8,612 RSUs vest and convert to stock over 3 years beginning in 2006. 

0 McCreery, Scott SVP, Sr Trader, Foreign Exchange 4/3/2007 $481,904 6,796 RSUs vest and convert to stock over 4 years beginning in 2006. 

~ Russo, Fabrizio SVP, Sr Sales., Foreign Exchange 7/212007 5472,537 6,371 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

CD Jerelssatl, Leonardo SVP, Sr Trader, Foreign Exchange 8/27/2007 $468,410 8,111 RSUs vest and convert to stock over 3 years beginning In 2008. 
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0 -I NAME FUNCTION HIRE AWARD OF RSUs Vesting Schedule :i )> Rygh, Gary M. SVP, Global M&A 7/18/2007 $482,143 6,450 RSUs vest over 4 years beginning In 2007. RSUs convert lo stock over 3 years. 

m r Mlkl, Takao SVP, Sr Sales., Client Strategy 7/18/2007 $444,230 6,200 RSUs vest and convert to stock over 3 years beginning In 2008. 

;;o --1 Grapkowskl, Andrew SVP, Sr. Trader, ABS 6/11/2007 $440,609 5,822 RSUs vest and convert to stock over 3 years beginning In 2008. 

CJ) ;;tJ Hequet, Olivier SVP, Sr Structurer, Derivatives 5/212007 $439,578 5,823 RSUs vest and convert to stock over 4 years beginning in 2008. 

:::C m Radlcopoulos, lgnatlos SVP, Sr Structurer, COO 6/26/2007 $434,855 5,859 RSUs vest and convert to stock over 3 years beginning In 2008. 

0 ~ Suazo, Peter VP, Banker, Real Estate 180 5/1/2007 $432,667 5,782 RSUs vest and convert to stock over 3 years beginning in 2008. 

r S McMurray, Locke MD, Sr. Staff Documentation, CAD 8/6/2007 $428,634 7,356 RSUs vest and convert to stock over 2 years beginning in 2008. 

0 m Deighton, James SVP, Trader, Sr, High Grade 3/1212007 $427,226 5,581 RSUs vest and convert to stock over 3 years beginning In 2007. 

z z Davis, Jeffrey MD, Group Head, Sales Administration 4/212007 $426,994 6,174 RSUs vest and convert to stock over 2 years beginning In 2008. 

G) --1 Rekrut, Daniel SVP, Sr Research Analyst, High Yield 5/29/2007 $419,233 5, 750 RSUs vest and convert to stock over 3 years beginning in 2008. 

CJ) ;;tJ u~. Fong MD, Global Head Quant. Risk, Risk Mgmt 6/18/2007 $403,061 5,002 RSUs vest and convert to stock over 4 years beginning In 2008. 

_ m Tsang, Sze Wal C. VP, Trader, Equity Slralegles 7/3/2007 $400,005 5,362 RSUs vest and convert to stock over 1 year In 2011. 

Z £) Srba, Michael SVP, Sr Trader, High Yield 3/26/2007 $392,742 5,400 RSUs vest and convert to stock over 4 years beginning In 2008. 

0 C Rollman, Usa MD, Desk M9r, Alt. Portfolio Solutions 6/8/2007 $375,995 5,068 RSUs vest and convert to stock over 3 years beginning In 2008. 
m Coren, Malt SVP, Australia 5/14/2007 $367,B85 4,942 RSUs vest and convert to stock over 3 years beginning In 2008. 

CJ) Globerson, Dan MD, Divisional CIO, Admin. 9/1212007 $365,426 6,402 RSUs vest and convert to stock over 4 years beginning In 2007. 

~ Boyc~. John SVP. Sr Trader, FIG 5/23/2007 $362,100 4,884 RSUs vest and convert to stock over 5 years beginning In 2007. 

O Parthasarathy, Nandlni Associate, Financial Services 5/14/2007 $361,435 4,858 RSUs vest and convert to stock over 2 years beginning In 2009. 
Braun, Andrew SVP, Sr Trader, US Product 6/19/2007 $351,623 4,325 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

Lerman, Allred SVP, Insurance Solutions 6/20/2007 $342,514 4,290 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 

Sayenko, Igor SVP. Sr Trader, Derivatives 7/30/2007 $341,496 5,270 RSUs vest and convert to stock over 4 years beginning In 2008. 
Marcus, Lisa MD, Investment Rep. 6/6/2007 $334,510 4,507 RSUs vest and convert to stock over 4 years beginning In 2007. 

Moore, Elizabeth SVP, Leveraged Finance 7/4/2007 $324,734 4,353 RSUs vest and convert to stock over 4 years beginning In 2008. 

Gress, Alexander SVP, Sr Banker, Principal Finance 4/26/2007 $324,510 4,232 RSUs vest and convert to stock over 4 years. beginning In 2007. 

Glacomlno, Stefano SVP, Sr Banker, Principal Finance 4/5/2007 $319,837 4,477 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 

losllevlch, Alex SVP, Madia/Telecom 6/4/2007 $317,048 4,229 RSUs vest and convert to stock over 3 years beginning In 2008. 

Gambhlr, Neeraj MD, Sr Mgr, Structured Finance 9/18/2007 $308,907 4,790 RSUs vest and convert to stock over 4 years beginning In 2008. 
Macchlaverna, Michael SVP, Sr Prod. Mgr, Futures Admin. 7/16/2007 $308,526 4,238 RSUs vest and convert to stock over 5 years beginning in 2007. 
Kllleather, Michael VP, Trader, High Grade 8/23/2007 • $308,121 5,296 RSUs vest and convert to stock over 5 years beginning In 2007. 
Klaus, Faith MD, Sr Reseach Analyst, High Grade 7116/2007 $302,921 4,161 RSUs vest and convert to stock over 3 years beginning in 2008. 

r Lawrence, Keith SVP, Financial Services 6/25/2007 $295,84 7 3,942 RSUs vest and convert to stock over 3 years beginning In 2008. 

m Covill, Laurence SVP, Head· Mortgage Finance 4/30/2007 $295,089 3,893 RSUs vest and convert to stock over 4 years beginning In 2008. 

:::C Hemmings, Lee SVP, Desk Mgr, Non·Jap. Prod. 7/9/2007 $286,564 3,828 RSUs vest over 3 years beginning in 2007. RSUs convert to stock over 3 years. 

1 Brooker, Anthony SVP, Sr Sales., Electronic Svcs. 7/6/2007 $285,586 3,818 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 

CJ) Soper, Andrew SVP, Sr Trader, Foreign Exchange 1/29/2007 $278,104 3,447 · RSUs vest over 4 years beginning in 2008. RSUs convert to stock over 2 years. 

m Sinclair, Adam SVP, Canada 9/4/2007 $277,557 4,916 RSUs vest and convert to stock over 4 years beginning In 2008. 

0 Ranjan, Rajeev SVP, Sr Trader, India Equities 7/9/2007 $274,062 3,661 RSUs vest over 3 years beginning In 2008. RSUs convert to stock over 3 years. 

~ Zema Silva, Alessandro SVP, Sr Banker, ABS 5/1/2007 $266,565 3,589 RSUs vest and convert to stock over 3 year~ beginning In 2008. 

CD Skidmore, Scott VP, Equity Capital 9/4/2007 $248,424 4,400 ·RsUs vest and convert to stock over 3 years beginning in 2008. 

~ Shah, Sa mila SVP, Director, High Yield 5/23/2007 $244.143 3,293 RSUs vest and convert to stock over 4 years beginning In 2007. 

I 0 Muthallb, Kamal SVP, Sr Trader, Foreign Exchange 8/20/2007 $242,662 4,252 RSUs vest and convert to stock over 3 years beginning In 2008. 

0 Bomml, Vivek SVP, Sr tnv. Analyst 7/9/2007 $240,675 3,215 RSUs vest and convert to stock over 1 year In 2012. 

~ ~ Goodall, Elizabeth VP, Structurer, Derivatives 6/27/2007 $238,322 3,128 RSUs vest over 5 years beginning In 2008. RSUs convert to stock over 3 years. 
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0 -I Danziger, Jay SVP, Sr Mgr, Prime Se!Vices 8/9/2007 5235,367 3,913 RSUs vest and convert to stock over 4 years beginning In 2008. 

-I )> 
Yasuoka, Nlppel SVP, Sr SalespersCin, Origination 5/1/2007 $232,347 3,105 RSUs vest over 3 years beginning In 2008. RSUs convert to stock over 3 years. 

::I: r Bartholdson,Carolyn SVP, Mgr, Private Investment Mgmt 8/1/2007 S228,683 3,760 RSUs vest and convert to stock over 6 years beginning In 2007. 
m Banfield, Simon VP, Salesperson, High Grade 6/25/2007 $223,874 2,983 RSUs vest and convert to stock over 3 years beginning in 2008. 
;;o -I Wren, Rowland SVP, Sr Trader, Equity Fin. Trading 6/11/2007 $218,337 2,885 RSUs vest over 5 years beginning In 2008. RSUs convert to stock over 3 years. 
CJ) ;;o 

m Connolly, Thomas F. SVP, Director, Human Resources 7/16/2007 $216,798 2,978 RSUs vest and convert to stock over 4 years beginning In 200i. 
::I: )> Nahum, Anthony MD, Desk Mgr, Foreign Exchange 6/1/2007 $211,171 2,807 RSUs vest and convert to stock over 4 years beginning In 2008. 
0 -I Hou, Thomas SVP, Debt Capital Markets 9/24/2007 $206,742 3,382 RSUs vest and convert to stock over 3 years beginning In 2008. 
r s Anderson, Keilh VP, IBD, Healthcare 5/2112007 5205,087 2,828 RSUs vest and convert to stock over 4 years beginning In 2008. 0 m Shenton, Joseph SVP, Investment Rep. 3/9/2007 $203,528 2,684 RSUs vest and convert to stock over 3 years beginning in 2007. z z Wright, Peter SVP, Sr Mgr, EQuities 4/1612007 $202,778 2,672 RSUs vest and convert to stock over 5 years beginning In 2007. 
G) -I 

Tsao, Amy SVP, Taiwan 4/4/2007 $202,237 2,844 RSUs vest and convert to stock over 4 years beginning In 2008. 
CJ) ;;o Chan, Anthony J. VP, Hong Kong 5/2812007 $200,527 2,756 RSUs vest and convert to stock over 4 years beginning In 2006. -m zn Klar, Usa SVP, Sr Sales., Strat. Advisory 8/13/2007 $183,647 3,205 RSUs vest and convert to stock over 4 years beginning In 2008. 

Oc Cal, Peter VP, Strategist, Fixed Income Strategy 5/21/2007 $180,196 2,458 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 1 year. 

m Pabby. Praveen SVP, Trader, Sr, Foreign Exchange 7/27/2007 $178,853 2,785 RSUs vest and convert to stock over 4 years beginning in 2008. 

CJ) Chi, Calvin K SVP, Sr Mgr, Prime Services 7/5/2007 $170,134 2,280 RSUs vest and convert to stock ovl)r 4 years beginning In 2008. 

-I Cicchlne, Paolo SVP, Healthcare 2/16/2007 $169,020 2,046 RSUs vest and convert to stock over 2 years beginning in 2008. 
m Moran, Donna SVP, Sr Sales., Futures Origin. 8/27/2007 $166,898 2,890 RSUs vest and convert to stock over 3 years beginning in 2008. 
0 Moss, Meredith VP, Project Mgr, Equities 6/612007 $156,320 2,717 RSUs vest and convert to stock over 5 years beginning In 2007. 

Gormley, Thomas SVP, Sr Sales.n, Foreign Exch. 8/6/2007 $156,805 2,691 RSUs vest and convert to stock over 4 years beginning In 2008. 

Song, LlngFeng MD, Desk Mgr, Alt. t>ortfolio Sol. 5123/2007 . 5154,063 2,078 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

Cantelupe, James SVP, Investment Rep. 3/9/2007 $153,404 2,023 RSUs vest and convert to stock over 3 years beginning In 2007. 

Gregg, Paul SVP, Business CAO, Commodities 3/27/2007 $153,064 2,133 RSUs vest and convert to stock over 5 years beginning in 2007. 

Maitland, Cyril SVP, Sr Research Analyst, FIG 6/11/2007 $146,516 1,936 RSUs vest and convert to stock over 3 years beginning In 2008. 

Gaston, Simon MD, Sr Mgr, Clear. and Custody Svcs. 9/3/2007 $143,819 2,623 RSUs vest and convert to stock over 3 years beginning In 2008. 

Barocas, Laurent VP, Research Analyst, Generalist 5/14/2007 $141,881 1,907 RSUs vest and convert to stock over 4 years beginning in 2008. 

Gillman, Richard F. SVP, Hong Kong 5/14/2007 $140,021 1,882 RSUs vest and convert to stock over 4 years beginning In 2008. 

Reiter, Jonathan VP, Trader, Derivatives 8/15/2007 $137,847 2,673 RSUs vest over 6 years beginning In 2008. RSUs convert to stock over 6 years. 

Poremba, Michael VP, Consultant Rei. Mgr, Asset Mgmt 7/11/2007 $137,783 1,930 RSUs vest and convert to stock over 3 years beginning In 2007. 

Horan, Kevin SVP, Director, CFOIFinance 5/14/2007 $128,935 1,733 RSUs vest and convert to stock over 5 years beginning In 2007. 

r Chambers, Paul SVP, Finance Dlr., MCD 1/2/2007 $122,414 1,567 RSUs vest and convert to stock over 3 years beginning In 2007. 

m Gutierrez, Huberto VP, Trader, Municipals 4/16/2007 $121,652 1,603 RSUs vest and convert to stock over 4 years beginning In 2007. 

::I: Sanchez, Jimmy SVP, Investment Rep. 1/16/2007 $119,338 1,446 RSUs vest and convert to stock over 1 year In 2007. 

I Ludwig, Linda MD, Investment Rep. 6/6/2007 $117,767 1,587 RSUs vest and convert to stock over 4 years beginning In 2007. 

CJ) Stafford, Christopher M. SVP, Sr Structurer, Foreign Exch. 6/20/2007 $115,966 2,032 RSUs vest and convert to stock over 4 years beginning In 2008. 

m Morgan, Philip SVP, Sr Sales., Creclit Fin. Sales 7/9/2007 $115,060 1,537 RSUs vest and convert to stock over 3 years beginning In 2008. 

0 Nassif, Zelna Exec. Dlr., Sr Trader, Pan Europe 6/5/2007 $112,875 1,504 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 
0 Matsushita, Motoyukl VP, T radar, Foreign Exchange 2/1/2007 $t12.160 1,320 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. ....... 
CD Bertrand, Samuel SVP, Corporate Finance Team 5/29/2007 $111,552 1,530 RSUs vest and convert to stock over 2 years beginning in 2010. 

~ Thlagarajan, Ravlkumar SVP, sr Mgr, Fixed Income 5/14/2007 $107,210 1,441 RSUs vest and ccnvert to stock over 3 years beginning In 2007. 
0 Reyes (Weber), Adriana Director, United Kingdom 4123/2007 $106,847 t,373 RSUs vest over 3 years beginning In 2008. RSUs convert to. stock over 2 years. I 
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0 -I Miyasaka, Shlnjl Trading Ass., Foreign Exchange 6111/2007 $104,968 1,387 RSUs vest and convert to stock over 3 years beginning In 2008. -I )> Ranelluccl, Raymond SVP, Investment Rep. 6115/2007 $103,028 1,303 RSUs vest and convert to stock over 3 years beginning In 2008. ::I: 
m r Dossle, Brian Shawn SVP, Financial Sponsors 9110/2007 $102,907 1,911 RSUs vest and convert to stock over 4 years beginning In 2008. 

;;o -I Sacco, Gerardo VP, Salesperson, Foreign Exchange 4/23/2007 $102,411 1,316 RSUs vest and convert to stock over 5 years beginning in 2007. 

enAJ Massa, Wendy VP, Regional Director, N8 Funds 614/2007 5102,109 1,362 RSUs vest and convert to stock over 3 years beginning In 2008. 

::z:m Arifin, Mira SVP, Singapore 4116/2007 $101,617 1,339 RSUs vest and convert to stock over 3 years beginning in 2008. 

0~ Lall, Ranjan VP, Mg(, Expense & Sourcing Svcs. 719/2007 $98,665 1,318 RSUs vest and convert to stock over 4 years beginning in 2008. 

r s Marwaha, A)ay SVP, Governments 8/27/2007 $95,923 1,661 RSUs vest and convert to stock over 4 years beginning In 2008. 

0 m Harris, Bruce SVP, Project Mgr, Sup. and Control 9/412007 $94,909 1,681 RSUs vest and convert to stock over 4 years beginning In 2008. 

z z Teo, Thye Pang 8. VP, Hong Kong 4/3012007 $84,690 1,125 RSUs vest over 2 years beginning In 2008. RSUs convert to stock over 2 years. 

G) -I Blake, Matthew VP, Strategist, Planning & Analysis 5/14/2007 $82.435 1,108 RSUs vest and convert to stock over 5 years beginning In 2007. 

en ;;o Just, Craig SVP, Sr Mgr, Equltle~ 5/29/2007 $81,222 1,114 RSUs vest and convert to stock over 4 years beginning In 2008. 

-m Piasecki, Artur VP, Trader, Principal Strategies 4/16/2007 $77,711 1,024 RSUs vest and convert to stock over 2 years beginning In 2009. 
zn Bottle, Deborah Sr Product Mgr, Product Mgmt 3/19/2007 $74,903 1,036 RSUs vest and convert to stock over 4 years beginning In 2007. 
Oc Goldstein, Neal SVP, Prod. Mgr, Elect. services 8/20/2007 $74,352 1,303 RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 2 years. 

m Salles, Claudia SVP, Sr Sales., Foreign Exch. 5/28/2007 $71,159 . 978 RSUs vest and convert to stock over 2 years beginning In 2008. en Mollica, Tom VP, Project Mgr, Support & Control 5/21/2007 $66,032 926 RSUs vest and convert to stock over 4 years beginning in 2008. -I m Brown, Dave SVP, Private Equity 5/21/2007. $67,592 922 RSUs vest and convert to stock over 5 years beginning In 2008. 

0 Hoshi, Manabu SVP, Sr, Res. Analyut 3116/2007 $65,068 914 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 

Christensen, Douglas SVP, Business CAO, Admin. 8/2212007 $63,340 1,082 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 2 years. 

Hartwell, Christopher Salas Associate, Pan Europe Product 31512007 $63,155 888 RSUs vest over 4 years beginning In 2007. RSUs convert to stock over 3 years. 
Risvas, Achilles S. Director, Sales., Fomlgn Exch. 6/1212007 $60,544 796 RSUs vest and convert to stock over 4 years beginning In 2008. 
Petrow, Donald SVP, Market Risk Sr Mgr, Risk Mgmt 7/212007 . $57,927 781 RSUs vest and convert to stock over 1 year In 2008 . 

Schollmeyer, Margaret SVP, MgriMktg., IMD Admin. 41912007 $56,169 777 RSUs vest and convert to stock over 4 years beginning In 2007. 

Pillara, Jeffrey SVP, Investment Rep. 6111/2007 $56,079 741 RSUs vest and convert to stock over 3 years beginning in 2008. 

Roberts, Glenn SVP, Trader,Sr, Derivatives 2119/2007 $55,524 668 RSUs vest and convert to stock over 3 years beginning In 2007. 

K~ng, Winston Associate, Global MBoA 5/29/2007 $54,610 749 RSUs vest and convert to stock over 5 years beginning In 2007. 
Stockings, David Director, Salesperson, Futures Execution 6120/2007 $54,531 683 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 3 years. 

Cheng, Hongwel VP, Research An~lyst, COO 6111/2007 $53,657 709 RSUs vest over 3 years beginning In 2008. RSUs convert to stock. over 1 year. 

Lee, Joseph SVP, Sales/ Sr Trader, Non-Jap. Prod. 811312007 $51,627 901 RSUs vest over 2 years beginning in 2006. RSUs convert to stock over 2 years. 

Brachman, Richard Programmer/Sr Analyst 71212007 $51,474 694 RSUs vest and convert to stock over 3 years beginning In 2006. 
r Peck, Stuart James Director, Salesperson, Foreign Exchange 4/10/2007 $50,135 694 RSUs vest over 4 years beginning in 2007. RSUs convert to stock over 2 years. m Rabler, Benedicta VP, Trader, Alternative Portfolio Solution 7/30/2007 $50,026 772 RSUs vest over 3 years beginning In 2007. RSUs convert to stock over 2 years. 
::I: Sullivan. Patrick 180 Associate, Global M & A 6/412007 $50,005 667 RSUs vest and convert to stock over 1 year In 201 o. 
I 161 $82,999,018 1,210,375 en 
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