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o Senior Staff Economist, 1976–77 

• Congressional Budget Office 
o Advisory Panel, 1983, 1995–2001 

• California Governor's Council of Economic Advisers  
o Member, 1995–98, 2005–2010 

• Leigh Bureau 
o Speaker, 2009– 

• Federal Reserve Bank of Dallas 
o Globalization and Monetary Policy Institute 
o Advisory Board Chair, 2007– 

• Federal Reserve Bank of Philadelphia 
o Research Advisor, 1981–84 

• Bank of Japan 
o Honorary Adviser, 1994–2001 
o Visiting Scholar, 1987 

• Bank of Finland 
o Visiting Scholar, August 1986 

• Dodge and Cox Funds 
o Member, Board of Trustees  
o 1995– 2001, 2005– 
o Lead Trustee, 2013–2020  

• Townsend-Greenspan and Company, New York 
o Economic Analyst, 1978–81 

 
Professional Activities 
 

• President, Mont Pelerin Society, 2018–2020 
• Member, G20 Eminent Persons Group on Global Financial Governance, 2017–2018 
• Member, Selection Committee Bradley Prize, Bradley Foundation, 2016–2018 
• Member, Smith Richardson Foundation Grants Advisory Committee, 2016– 
• Member, Council on Foreign Relations, 2012– 
• Member, Pew Task Force on Financial Reforms, 2009–2010 
• Managing Editor, International Journal of Central Banking, 2005–2008 



 

 
 
3 

 

• American Economic Association 
o Vice-President, 2000–2001 
o Executive Committee, 1992–95 
o Co-Editor for Macroeconomics and International Economics, American Economic 

Review, 1985–88 
o Chair, American Economic Review Editor Search Committee, 2000 
o Member, Committee on Government Relations, 2013–2016 
o Member, Committee on Role of Advocacy, 2007– 2009 
o Member, Committee on Economic Education, 1997–2001 
o Member, Budget Committee, 1993–95 
o Member, Honors and Awards Committee, 1989–93 

• Member, Board of Trustees, Foundation for Teaching Economics, 1997–2001 
• Member, Voluntary National Content Standards in Economics  

o Revisions Committee, 2008–2011 
o Member, Review Committee, 1997 

• Member, Federal Economic Statistics Advisory Committee, 2000–2001 
• Member, Committee on Economic Stability and Growth and Subcommittee on Monetary 

Research, Social Science Research Council, 1986–89 
• Member, Graduate Record Examinations Committee, ETS, 1984–86 
• Member, Economics Oversight Committee, National Science Foundation, 1983 
• Member, Brookings Panel on Economic Activity, 1982–83 
• Research Associate, National Bureau of Economic Research, 1981– 
• Member, Advisory Committee, Carnegie-Rochester Conference Series on Public Policy, 

1979–89, 1992–2001 
• Member, Advisory Review Panel for Economics, National Science Foundation, 1979–81 
• Associate Editor:   

o Econometrica, 1981–85 
o Journal of Economic Dynamics and Control, 1978–85 
o Journal of Monetary Economics, 1978–83 
o Review of Economics and Statistics, 1993–96 
o Journal of Economic Perspectives, 1997–2000 
o Journal of Applied Econometrics, 1997–2001 
o Journal of Macroeconomics, 1998–2001 

 
Awards and Honors 
 

• Liberální Institut Award, Prague, Czech Republic, 2018 
• Swiss National Bank Distinguished Karl Brunner Lecture, 2017 
• Adam Smith Award, Association of Private Enterprise Education, 2016 
• Central Banking Award for Economics, 2016 
• Truman Medal for Economic Policy, 2015 
• Bloomberg Markets 50 Most Influential, 2011, 2015 
• Economics Distinguished Faculty Teaching Award, Stanford University, 2015 
• Adolph G. Abramson Award, National Association of Business Economics, for best 

paper in Business Economics, 2013  



 

 
 
4 

 

• Hayek Prize for First Principles: Five Keys to Restoring America’s Prosperity, 
Manhattan Institute for Policy Research, 2012 

• Joint American Economic Association and American Finance Association Lecture, 2011 
• Journal of Money, Credit and Banking Lecture, Ohio State University, 2011 
• Bradley Prize for contributions to research and policy, 2010 
• L. K. Jha Memorial Lecture, Reserve Bank of India, 2010  
• Inaugural Martin Feldstein Lecture, NBER, 2009 
• Haruo Mayekawa Lecture, Bank of Japan, 2008 
• Adam Smith Award for economic research, National Association for Business 

Economics, 2007 
• George P. Shultz Public Service Award, Stanford University, 2005 
• Alexander Hamilton Award for leadership in international finance, United States 

Treasury, 2005 
• Distinguished Service Award, for design and implementation of financial reconstruction 

in Iraq, United States Treasury 2004 
• Medal of the Oriental Republic of Uruguay, for design and implementation of financial 

measures to deal with the crisis of 2002 
• Homer Jones Lecture, Federal Reserve Bank of St. Louis, 1998 
• Harry G. Johnson Lecture, 1998 
• Lilian and Thomas B. Rhodes Prize for outstanding contributions to the teaching of 

introductory economics at Stanford, 1996 
• Laurence and Naomi Carpenter Hoagland Prize in recognition for excellence in 

undergraduate teaching at Stanford, 1991 
• Fellow, American Academy of Arts and Sciences, 1992–  
• National Science Foundation, Research Grants: 1992–95, 1986–89, 1983–86, 1981–83, 

1979–81 
• Inaugural A.W. Phillips Lecture, 1988 
• Fellow, Econometric Society, 1985– 
• Fellow, Guggenheim Foundation, 1983–84 
• Fellowship, Social Science Research Council, Subcommittee on Monetary Research, 

1975–76 
• Wolf Balleisen Memorial Prize for Best Senior Thesis in Economics, Princeton 

University, 1968 
 
Books 
 
Fifty Years of the Shadow Open Market: A Retrospective on Its Role in Monetary Policy, with    

Michael Bordo, Jeffrey Lacker, and Mickey Levy (Eds.), Hoover Institution Press, 
Stanford, CA, forthcoming, October, 2025 

 
Getting Global Monetary Policy on Track, with Michael Bordo and John Cochrane (Eds.),  
 Hoover Institution Press, Stanford, CA, forthcoming, March 1, 2025 
 
Getting Monetary Policy Back on Track, with Michael Bordo and John Cochrane (Eds.), Hoover  
 Institution Press, Stanford, CA, 2024 



 

 
 
5 

 

 
Principles of Economics, Macroeconomics, and Microeconomics, v10.0, 2023, with Akila  
 Weerapana 
 
How Monetary Policy Got Behind the Curve—and How to Get Back, with Michael Bordo and  
 John Cochrane (Eds.), Hoover Institution Press, Stanford, CA, 2023 
 
Principles of Economics, Macroeconomics, and Microeconomics, v9.1, 2021, with Akila  
 Weerapana 
 
Choose Economic Freedom: Enduring Policy Lessons from the 1970s and 1980s, with George  
 Shultz, Hoover Institution Press, Stanford, California, 2020 
 
Principles of Economics, Macroeconomics, and Microeconomics, v9.0, 2020, with Akila  
 Weerapana 
 
Strategies for Monetary Policy, with John Cochrane (Eds.), Hoover Institution Press, 2020 
 
Reform of the International Monetary System: Why and How, MIT Press, 2019 
 
Currencies, Capital, and Central Bank Balances, with John Cochrane and Kyle Palermo (Eds.),  

Hoover Institution Press, Stanford, 2019 
 
Rules for International Monetary Stability, with Michael Bordo (Eds.), Hoover Institution  
 Press, Stanford, California, 2017 
 
Handbook of Macroeconomics, Vol. 2, with Harald Uhlig (Eds.), Elsevier Science, Amsterdam,  
 2016 
 
Policy Stability and Economic Growth: Lessons from the Great Recession, with  

commentaries by Andrew Haldane, Patrick Minford, and Amar Radia, The Institute of 
Economic Affairs, London, U.K., 2016 

 
Central Bank Governance and Oversight Reform, with John Cochrane (Eds.), Hoover  

Institution Press, Stanford, CA, 2016 
 
Making Failure Feasible: How Bankruptcy Reform Can End “Too Big To Fail” with  

Kenneth Scott and Thomas Jackson (Eds), Hoover Press, Stanford, California, 2015 
 
Inequality and Economic Policy: Essays in Honor of Gary Becker, with Tom Church, Chris  

Miller (Eds.), Hoover Institution Press, Stanford, California, 2015 
 
Frameworks for Central Banking in the Next Century, Special Issue of the Journal of Economic  
 Dynamics and Control, with Michael Bordo (Eds.), Volume 49, December 2014, pp. 1– 
 164. 
 



 

 
 
6 

 

Across the Great Divide: New Perspectives on the Financial Crisis, with Martin Neil Baily  
 (Eds.), Hoover Institution Press, Stanford, California, with the Brookings Institution,  
 2014 
 
Bankruptcy Not Bailout: A Special Chapter 14, with Kenneth E. Scott (Eds.), Hoover Institution  
 Press, Stanford, California, 2012 
 
Government Policies and the Delayed Economic Recovery, with Lee Ohanian and Ian Wright  
 (Eds.), Hoover Institution Press, Stanford, California, 2012 
 
First Principles: Five Keys to Restoring America’s Prosperity, WW Norton, 2012 
 
Towards an Exit Strategy: Discretion or Rules? Translated into Italian. E-book. Torino, IBL 

Libri, 2012 
 
Ending Government Bailouts As We Know Them, with Kenneth Scott and George Shultz (Eds.), 

Hoover Institution Press, Stanford, California, 2010 
 
The Road Ahead for the Fed, with John Ciorciari (Eds.), Hoover Institution Press, Stanford, 

California, 2009 
 
Getting Off Track: How Government Actions and Interventions Caused, Prolonged, and 

Worsened the Financial Crisis, Hoover Institution Press, Stanford, 2009, Translated into 
Italian, Spanish, Polish and Japanese 

 
Global Financial Warriors: The Untold Story of International Finance in the Post 9/11 World, 

WW Norton, 2007, paperback edition, 2008.  Translated into Japanese, 2008 
 
Policies in International Finance, 2001–2005, A Real Time Record in Speeches and Testimony,  
 On-line collection of speeches and papers, May 2005 
 
Handbook of Macroeconomics (edited with Michael Woodford), North Holland, Elsevier, 1999 
 
Monetary Policy Rules (editor), University of Chicago Press, 1999, paperback edition, 2001 
 
Inflation, Unemployment and Monetary Policy, (with Robert Solow), MIT Press, 1998, 

paperback edition, 1999, Translated into Italian, RCS Libri, Etas Division, Milan 1998; 
translated into Japanese, Prentice Hall, Japan of Tokyo, 2000 

 
Economics, Houghton-Mifflin, Boston, 1995, Second Edition, 1998, Third Edition 2000. Fourth 

Edition 2004. Fifth Edition 2007, Sixth Edition (with Akila Weerapana), 2009, Global 
Financial Crisis Edition 2010, Cengage Southwestern Publishers, Seventh Edition (with 
Akila Weerapana), 2011, translated into Spanish, Italian, German. Canadian Edition, ITP 
Nelson, Toronto, 1997 (with David R. Johnson), Australian edition, John Wiley & Sons 
Australia (1999) 

 



 

 
 
7 

 

Macroeconomic Policy in a World Economy: From Econometric Design to Practical Operation, 
W.W. Norton, New York, 1993; on-line Edition, 1999. 

 
Macroeconomics: Theory, Performance and Policy (with Robert E. Hall), W.W. Norton, New 

York, 1986, Second Edition, 1988; Third Edition, 1991, Fourth Edition, 1993, Fifth 
Edition, 1997. Translated into Spanish, Italian, Portuguese, Chinese, and Japanese. 
Canadian Edition (with Jeremy Rudin), 1990, Second Canadian Edition, 1993 

 
Rational Expectations Analysis (edited with Mathew Canzoneri), special issue of the Journal of 

Economic Dynamics and Control, North Holland, Amsterdam, 1980 
 
Papers  
 
“Rules Versus Discretion Over the Last 50 Years,” A 50-Year Retrospective on the Shadow Open  

Market Committee and Its Role in Monetary Policy, Michael Bordo, Jeffrey Lacker, 
Mickey Levy, and John Taylor (Eds.), Hoover Institution Press, Stanford, CA, 
September, 2025. 
 

“Introduction,” Getting Global Monetary Policy on Track, Michael Bordo and John  
 Cochrane, and John Taylor (Eds.), Hoover Institution Press, 2025. 
 
“How to Get Monetary Policy Back on Track,” Special Issue of the Journal of Policy Modeling,  

46 (2024), pp. 706–713. 
 
“The Way to Stability and Growth in the World Economy,” IMES Discussion Paper Series,  
 October, 2024. 
 
“Monetary Aspects of, and Implications for, Federalism,” in Perspectives on  
 Federalism, Michael Boskin (Ed.), Hoover Institution Press, September 2024. 
 
“Forward,” to Commodities As an Asset Class, Alan G. Futerman and Ivo A. Sarjanovic (Eds.),  

Palgrave MacMillan, 2022, pp. vii-ix. 
 

“Interest Rate Policy,” in Essays in Honor of Marvin Goodfriend: Economist and Central  
Banker, Robert G. King and Alexander L. Wolman (Eds.), Federal Reserve Bank of  
Richmond, 2022, pp. 303-313. 
 

“Prefazione all’edizione italiana” in Storia Monetaria Degli Stati Initi 1867-1960 , IBLibri,  
2022, pp. ix- xxviii. 

 
“The Effect of the Rescue Plans and the Need for Policies to Increase Economic Growth,”  

Journal of Policy Modeling, Elsevier, vol. 44(4), pages 768-779, July-August, 2022. 
 

“It’s Time to Get Back to Rules-Based Monetary Policy,” Hoover Economics Working Paper  
22111, May 1, 2022. 

 



 

 
 
8 

 

“Forward” to Mont Pelerin 1947: Transcripts of the Founding Meeting of the Mont Pelerin  
Society, Bruce Caldwell (Editor), 2021. 

 
“The Euro in Perspective,” Chapter 11 of The Liberal Heart of Europe - Essays in Memory of  

Alberto Giovannini, Palgrave-Millan, 2021, pp. 121–133.  
 
“The Impact of the Coronavirus on Economic Policy and the Economy,” Journal of Policy  

Modeling, Vol 43 (4), July-August 2021, pp. 761–769. 
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“Simple Monetary Rules: Many Strengths and Few Weakenesses,” European Journal of Law  

and Economics, January 12, 2021.  
 
“Removing New Obstacles to Free Trade,” Great Decisions “America in the World,”  

Foreign Policy Association, 2020. 
 
“A Tractable Framework for Analyzing a Class of Nonstationary Markov Models,” Lilia  

Maliar, Serguei Maliar, John B. Taylor and Inna Tsener (Eds.), Quantitative Economics,  
Volume 11, Issue 4, November 2020, pp. 1289–1323. 
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“Rethinking the International Monetary System,” The Cato Journal, 36 (2), Spring/Summer  
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11 

 

“Can We Restart the Recovery All Over Again?” American Economic Review, Papers and  
 Proceedings, 106 (5) May 2016, pp. 48–51. 
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