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The US cash system needs to be 
revised. A coinage policy that we 
inherited from the ancient past is that 
the metallic content of coins should 
approximate their value, which caused 
many to be made of gold or silver. 
However, in a situation where money of 
high value is issued by governments on 
printed paper, that old policy makes no 
sense, yet the U.S. Government and 
many others continue to use that silly 
idea. 
     Inflation has greatly reduced the 
value of US money over time. For 
example, one cent in 1933 was worth 
the equivalent of about 19 cents in 
2018. In other words, a dollar then was 
worth about the same as 19 dollars now. 
Because pennies are now of negligible 
value, it no longer makes sense to use 
them. Note also that in 2018 it cost 
about 1.5 cents to make each penny, so 
making them is a money-losing activity 
that will continue to get worse. The 
simplest solution to this problem is to 
drop the low order digit from our pricing 
(i.e. pennies) and show all transactions 
in dollars and dimes, separated by a 
decimal point. 

    We also should start making coins as 
inexpensively as possible, using smaller 
sizes and cheaper metal content. A first 
step might be to melt down the old 
pennies and extract their steel and 
copper content to make new dimes of 
about the same size at a lower cost. We 
also should retire existing nickels, 
quarters and half-dollars and start 
making smaller and cheaper half-
dollars. It would also be a good idea to 
start making cheap dollar coins, 
replacing the expensive old ones made 
of silver such as the one shown above. 
Meanwhile, coin collectors will continue 
having fun. 
 

Which God? Note that US coins and 

printed currencies currently carry the 
phrase “IN GOD WE TRUST”, even 
though that is illegal under the First 
Amendment of the U.S. Constitution 
(separation of church and state). It is 
also a very ambiguous statement 
inasmuch as there are hundreds of gods 
to choose from. However, because it is 
supposedly a singular god, that limits it 
to a dozen or so choices among 
supposedly omnipotent gods. For some 
reason, most of them are supposedly 
products of virgin births. A number of 
modern women also claim virgin births, 
but for some reason no one believes 
them. 
     Some people apparently think that 
trusting some god makes the money 
more valuable, but that was not the 
reason that phrase was put on paper 
money. That came out of the 1950s anti-
Communist movement pushed by the 
House Un-American Activities 
Committee, which was viewed by many 
as the most un-American activity in 
Congressional history, and the big lies 
of Wisconsin Senator Joseph McCarthy, 
who was clearly the biggest political liar 
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of the 1950s and had a style similar to a 
more recent politician. The idea behind 
including “IN GOD WE TRUST” was that 
Communists did not believe in gods, so 
that was an anti-Communist rant. 
However, that rant should be removed 
from all coinage and printed currency so 
as to conform to the U.S. Constitution.  


